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Borrower: RAMON ROSAS
MORTGAGE

THIS MORTGAGE (“Stcurity Instrument”) is given on the 26th day of November, 1997,
The mortgagor is RAMON RQSAS MARRIED TO ROSALIA ROSAS , HIS WIFE, AND BALFRE ROSAS | AN
UNMARRIED MAN
{“Borrower"),

This Security Instrument is given to MAXINO tMORTGAGE CORPORATION, A CORPORATION, which is organized
and existing under the laws of the State of JELTNOIS, and whose address is 3054 NORTH GREENVIEW, CHICAGO,
ILLINQIS 60657

) (“Lender”).
Borrower owes Lender the principal sum of ONE i{JNDRED THREE THOUSAND FIVE HUNDRED FIFTY and
NO/L00~~Dollars (U.S. $ 103,550.00). This debt is evitiencid by Borrower's note dated the same date as this Security

instrument (“Note”), which provides for monthly paymenis; with the full debt, if not paid earlier, due and payable on
December 1, 2027. This Sccurity Instrument secures to Lendsi- {8) the repayment. of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Wutes (b) the payment of all other sums, with interest,
advanced under. paragraph 7 to protect the security of this Security Ticicument; and (c) the performance. of Borrower's
covenants and-agreements under this Sccurity Instrument and the ‘Nute,- For this. purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property loce:cd in COOK County, Illinois:

LOT 10 IN BLOCK 5 IN PAULING’S BELMONT AVENUE ADDITION 70 CHICAGO N THE EAST 12
OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHP 40 NORTH, RANGE 13, EAST OF THE THIRD'
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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s, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafier erected on
<} the Property insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,
&y including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
i for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borgower subject
1o Lender’s appraval which shall not be. unreasonably withneld. If Borrowet fails to maintain coverage described above,
N Lender may, at Lender's option, obtain coverage to- protect Lender's rights in the Property in accordance with varagraph 7.
i All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right (o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss {f not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, nsurance, proceeds shall be applicd to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible-and Tender's security is not lessened.
if the restoration or repair s not cconormically feasible or Lender's security would be jessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Rorrower, 1f Borrawer abandons the Property, or docs not answer within 30 days 8 notice from Lender that the insurapce
carrier has offered tu *ettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair of restore the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-
day period will begin whir the nolice is given.

Unless Lender sl Geosrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of wpz monthly payments reforred to in paragraphs 1 and 2 or change the amount, of the
payments.. 1f under paragraph 23 the Property i acquired by Lender, Borrower’s Tight to any insurance policies and
proceeds resulting from damage. tr-tiic Property prior to the acquisition shall pass 10 Lender to the cxtent af the sums
sccured by this Sceurity Instrument ipanzdiately prior to the acquisition.

6. Occupancy, Preservation, Wfuinienance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establiziy, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one yerr afler the date of occuparcy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating Crcumiteaces exist which are beyond Borrower’s. control. Borrower shall
not destroy, damage or impair the Property, allow the F'roperty 0 deteriorale, Or commit waste:on the Property. Borrower
shal! be in default if any forfeiturc action of procecding, ether civil or criminal,.is begun that in Lender's good faith
judgme.nt_could' result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument of Lender's security intercst. Barrower may cure such a default and reinstate, 8s provided in paragraph 18,
by causing the uction or proceeding 10 he dismissed with a ruliog {hat, in Lender’s ‘good faith determinalion; precludes
forfciture of the Borrower's interest in the Property of other innierial impairmem of the licn created by this Security
Instrument or Lender's sceurity interest. Borrower shall also be'im default if Borrawer, during the loan application-
process, gave materially falsc or inaccurate information or statements ‘o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note ineluding, but not limited to, representations
concerning Borrower's 0cCupancy of the Property as 8 principal residence., If this Security Instrument s on @ leaschold,
Borrower shall comply with all the provisions of the lease. i Borrower acquircs fec title 1o the Property, the leaschold
and the fee title shall not merge unless Lender agrees 10 the merger in writing:

2. Protection of Lender's Rights In the Property. If Borrower fails to poriorm {he covenanls and agreements.
contained in this Security Instrument, or there 1s & legal procceding that mey significaatly affect Lender’s rights in the
Property (such as 8 proceeding in pankrupicy, probate, for condemnation or forfeiture &/ 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property end Lenders rights in the
Property. Lender's actions may.include paying any sums sccurcd by 8 lien which has.priority urer (his Security Instrument,
appearing in courl, paying reason le attorneys’ fees and entering on the Property to make reppirs.  Although Lender
may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Tarsower secured by
tais Security Instrument.. Unless Borrower and Lender agree 1o other terms of payment, {hese amounts shall bear interest
from the date of disbursement at the Note rate and shall b payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the.loan secured by
this Security Instrument, Bovrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for
any rcason, the morigage insurance COVerage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivaient 10 the mortgage insurance, previously in effect, at a cost
substantially equivalent (o the cost (o ‘Borrower of the mOrtEige insurance previously in effect, from an alternate morlgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage.is not available, Borrower shail pay.
1o Lender each month a sum equal to one-twellth of the yeatly mortgage imurancc'prcnﬂum being paid by Borrower
when the insurance COvVCTage lapsed or censed 10 be in effect, Lender will accopi, usc and retain these payments as 2
loss reserve in lieu of mOrgage insurance. LOss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/80 (Page 3 of 6 pages)

o e



"~ UNOFFICIAL COPY

s ST L o “IqeIaA0s 3G 0} pale(odp a1E 210N o)
"L PR TN sy AiLmoog: 1 jo suoisord oy PU2 STH) 01 ‘mojsta0id Sumomguion oty oy 1o u2alf 59 um> gomm
. Q10N A0 auang] Aunodg s jo suojsiosd Jagio o2 Jou feys MU 4
RIN 1t 311.1 UANLSUT fNoag sy Jo Isnepd 10 uotsiaoid Atre teq) 10043 2y; Uy P}
- 3 JO MET:dy) pue mef [e1opay kg pawas08 99 [Teys joomnasuy Aunses smy,

ons ‘muy-9jqeondds yitm s1anmwos oroN
®20] 5t £1iadoid any yojgm w wonstpsunf
*Aymqesaseg e Supmason gy

L 5 ‘§desBered sup uw papiaoid se
MY, ot Lopuary 10 samoviog o] toaf ugag

ou ot i i} ! T B $5E) 1501y Aq 11 B Aq
nop £q na,&;ﬂ-oq_nuqs-1u:iwm1su1'ﬁynnos $T4} 03 Joy papiaoid Jomotiog 01.20100 ATV ‘saapop gy
e e . ."9l0N 21} apun oy juauifedosd Aoe oty juswikeddid rensed v sp
S paben b L onpas on; ‘fedisupd ssonpar PUNIaI B J] Jamouiog o) juawided wanp e fopiew Aq o sj0N o sopun
- Pano fedioinid oy 2maripar Aq pango: SI9) 9YBW 0} 250000 Aewr Japur] “1omotiog o PAPUTYOL. 2 [l iy panusad
Yorgm Jonas ;q-mpg'pp)osnm'ﬁpso;m suns Aue (q) pue pannad o) 01 a81eys o 20N 0] A1Bssaaou
o 4q Paonp~4 23 freys oBiegn uno}-gans Aoe. (B) :00m ‘i popmuuad I} Pa0XD. ULo JU; gNM UONSINID ‘
00999 0) 10 P21 40> sofizeno ueor 130 10 15219101 o) J01py 08 parardu Ajjeuy s me 181 pup ‘soBeyo uzo|
5198 Qomm Mb] 8 9y olans &1 Jusmmys Spnoog sup 4q pamooas Ueo] oy J] ‘sadumy) usey -g)
RF JEE 4 TUSU0D 510MOLIOY 18] INOYIM 3108

HEW 3O 1BaqI0] ‘AjIpow ‘puaixo 0) o218
ST Aq pandas swns oy Azd 01 poreSiqo

)uzn_'lm'ul Kundss s jo swis; am o pIefol g suonepowmosse Aug 9
Log Jom)0 A8’ pirg' J9puory 477y 590k () puz Yuswnnsuy Aunoag
d:jou'sy (q) HusInnsuy fjnoeg sip 0 suus) 913 topun Kuadosd ay) uy ysas00n sdomoLlog iem) £oau0o pue uesd
Ao WSy Aunoeg s Smuie-00 91 (8) 210N 3T} 21N33XD J0U $30P Ing JUMNIISU] Andog sT1 suBls
JIog ATV ! Bioas pus 1upof 8q Funz suomesasde pus SIUBUDA0D SJomouog ] ydesSesed jo suoisia0sd
Qns’{ “IamoLI0g: pue Jopira] Jo sulisse pre wiossaoons oy 1aNoq pUB puIq flegs Jmawnns] Amoag s Jo
iPUE SIUBIAADD T, ‘raandis-00 ‘ayniqer [8J243§ pue julcf ‘punog suissy pus 21055200115 ‘7

O T *Apowiar S0 yyBls faw 32 IS o) apnrasd 10 J0 Jomtem 8 20 j0U Jjeys Apotuas
Boisoroxs i Iapuay Aq SOUBIBQIOY AUV ‘i)W oy 5108533005 '5,1240110¢ 10 Jomossog jemIuo oy 4q
p A8 0 UQsEDy Aq 1umnnsuy Aunseg s AQ paii-as suins au3 J0 uonEZLOWe Anipotn asI3010 10 Justfed
2 01 OSN3 10 183191UT UT JOssanang Aue wsurefe sirpooooid somaunues o) pannba1 2q 100 jjeys sopuoy
0500018 8,J9M0110g 10 JomoLiog [emBuo oy Jo Aumqer; ~qy osealas 03 21219do j01 fleys 2amoLs0g 3o 1521510
AUB 0} JopuoT: £q. pajnesd JuoumnsuL LUndeg sy Aq.pZindos sums o Jo uonemuowe Jo inonesyipom
0] "awy 2ip! jo- Topstiang JIAJBAY. B JON Japua] 4g aouesesqacy ‘pasuajry 0N Jamoxrog ‘17

: PR o : : . Siuowied
owe oy 28usg). Jo z pue | sydesased u o pauojal siswdad Ao aqy jo sep anp o3 puodisod 0
Tizys rediounid’oy spaasosd jo wonesfydde Aue ‘Sonpe m 20:8e SSMIYIC Jndoyog puz 10puaT ssijun
‘ i onp uayy: 100 10 Jomaym quomnnsu] Aundag. sy Ay peinogs suins a2 o120 Auadoyg
10-BonBI0IS: 03-Jousio-‘wondo sy 18 ‘spasooid, oy Kdde pue 1937102 0} pazicqine. < Jopua] ‘unwig 1 9an0u
. ‘I8 skep-Of UM Iopuoy o puodsa: o1 spay somosog ‘soBeurep 10y wnep e o’ 10 pleme.ne oxpw 0)
. $1ag0 Jobwuapues oy 1EU} J3M0LI0g 0] Jopuar] £g w00 faye 1 10 “amouiog £q pouopueqe s walorg o g1
ST A SRl . _ . “ONp U 218 SWS SN 10U 10 IAISYM.
Hnoag spp A Pa1n2a sumns o) o). pagdde 99 118§ 5pa200ad ayy ‘sopiaosd ssmiato sy sinedqdde ssajun
190180 3NMISYI0 Jopua] PUE Jamoriog ssaun. ‘Sunye oy 2J0jaq Aeipawan painsas swns <) 30 junows
15T Bunyey o) 21039 Ajoyerpeunny yodasg ot Jo 9nIBA 1piew gy oy gojym W Auadold am o Bumym
) - Jamosiog-o) ped oq [éys aoueeq Aoy Boriey ogy a10jeq Aoreipown Auadorg o1 Jo onjes
DAl "Bunyer oy 210509 Aetpawns panoss SUINg-213 Jo-Jonows j210 oy (8) :uoposy Bumoro;
21 Jo ot i AQ ponpol 3q fjeys wommysY] fiunoag sty Ag P21nos suins o) ‘Bunym m

uig:s {uﬁqm‘ne:fq@-;:p 0) fenba 51 Bimye; ‘arpy 210J2q Aavetpotrmy Ausadosg am jo onjes 1oYEW N8 2U) KoM 1)
-90):30-8upie; [eved 2 jo'juas Uy Ul 1amouog o) pred $$30X0 AuB-qiim ‘anp wary) you Jo Jouoys nounnsu)

ST AQ paInoos sming oy o) poridde oq feys spocooid o3 “fuadoug = jo Sunje; [wi0f ® Jo o0 241 U

: R . S _ -"19puaT 03 pied 3q jjeqs pus pongisse

1BUWIPTOD JO noyy 1} 30RA2ALOY 20§ o ‘fuadolg am jo ued 4oe Jo Supye 12010 ;0 uoneuwapLos Aue

) 0. ’[anuahbpsqoa 10:10011p 528 etwEp Joj. wreys Jo PBAB AU J0'Sp200)d SYY "UOpEUWapUC) ‘o]

-9y} 10J-25n8 9[qeuOsEYI Sunzoads nonoadsoy us o) toud 10 3o qum ay) 18 @310 Jamoutog a8 qeys

14241 jo suonoadsur pue nodn S9UIUY olqeoosea: aew Lew juafe 511 30 Jopuz] -uopwadsuy -6

N AT P "A¥] 9[qeondde Jo sopuo] pue Jomouog USaM300 105woaz8e uanum Aus

2] PIRINg of ‘juswannbai 513 mun ¢ %21 50| © 2paoid 0} 2o ey 1 asuBINSE

Pjent 0 pasmbar sunmioxd o fed' eys omoniog  pourEigo § ]

S Ue £q papraoid (sammbas sopuory ey polad 2y 0] pue Junows 3Gy ) 98810400 asuwINsY w5efi0w Fi]




. DTPD0ZED bge 50f 6

Loan No: 0684656 UNOFFICIAL COPY Data ID: 759

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
2R 17. Transfer of the Property or & Reneficlal Interest in Borrower. I all or any part of the Property or any
s interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wranstersed and Borrower is not &
; natural person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in-full of
all sums secured by this Security Instrument, However, this option shall nat be exercised by Lender if excrcise is
b prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 40 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, 16 Borrower fails 10 pay these sums prior {0 the expiration of this period, Lenter
may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Dorrower's Right to Reinstate. If Borrower meets certain ‘conditions, Borrower shall have the right o
nave caforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstntement) before sale of the Property pursuant to any pawer of sale
comtained in this Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: {4} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration find-uceurred; (b) curcs any default of any other covenants Of agreements; (¢} pays all expenscs
incurred in enforeing Lits Genurity Instrument, including, but not limited lo, reasonable atiorneys’ fecs; and (d) takes such
action as Lender may reassosbly require to assure that the lien of this Security Instrument, Lender's rights in the Property ‘
and Borrower's obligation o ay. the sums. sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this sesurity Instrument and the obligations secured hereby shall remain fully effective as if

no aeceleration had occurred, Eiowevet, this right to reinstatc shall not apply in the case of acceleration under parageaph
17,

19. Saie of Note; Chunge of Loan Qepvicer. The Note or & partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in 8 change
in the entity (known as the "Loan Servicer’) tnat collects monthly payments duc under the Note and this Security
Instrument. There also may be one or more chieriges of the Loan Servicer unrelated to 2 sale of the Note. If there is
a change of the Loan Servicer, Barrower will be giver: “written notice of the change accordance with paragraph 14 above
and applicable law. The notice will state the natne ans-address of the new Loan Servicer and the address to which
payments should be made, The notice will also contain &ny other information required by applicable law.

20, Hazardous Substances. Borrower shall not case or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower <hall not do, nor allow anyoné clse to do, anylhing
alfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, ar sIOrage on the Property of small quantitics of Hazardous Substances that arc generally recognized to
be approprinte to normal residential uses and to maintenance of the Fropesty.

Borrower shall promptly give Lender written nolice of any invcstigatic;n,.claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Pieperly and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledge. If Borrower learns. 21 is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neccssary remedial actions in accordance wiih Environmental Law.

As used in this paragraph 20, «Hazardous Substances” arc those substances defined as toxic OF hazardous
substances by Environmental Law and the following substances: gasolin€, kerosene, other Jam nable or toxic petraleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal!chyde, and radioactive
materials. As used in this paragraph 20, «Environmental Law” means federal laws and laws of 0% iurisdiction where the
Property is located that relate to health, safety of environmental protection.

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as folkows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior: to acceleration under paragraph
17 untess applicable law provides otherwise), The notice shull specify: () the default; (b) the action required to cure
the defnult; () a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
mnst be cured; and (d) that failure to cure the defanlt on or before the date speeified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding' and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration and
foreclosure. If the default is not cured on or before the dnte specified In the notice, Lender at its option may require
immediate payment in full of ofl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judleial proceeding. Lender shal! be entitled to collect all expenses incurred
in pursuing the remedies provided in this parapraph 21, including, but not limited to, reasonable attorneys’ fecs and

costs of title evidence,
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