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Prepared by: First National Mortgage Corp.

1 South 443 Summit Ave,, Sulte 301
Oakbrook Terrace, IL 60181
FA0-261-0900Q

FITA Case No,

Stute of Minols MORTGAGE 111-8939518

Loan ITD: 6H60245

THIS MORTOAGE ("Security Insutumant™) is given on Novambeor 2dth, 1997
The Morlgagor is
Ignacio Sarrano and Inraael De Saakiago, DBOTH SINGLE MEN NEVER MARRIED

{"Borrower™), This Seeurily Instrament is given to
Fivat National Movigoage Corp

which is orgnized and existing under the laws o THE STATE OF ILLINOLY ,and
whose wlidress Iy 1 South 443 Swmelt Ave., Sulte 301, Oakbrook Paryacs, -IL 60101
{*Lender™). Busrower owes Lendar zie pringipal st of
Saventy Six Thousand Two Hupdrad Savonty Blght and no/l00-venr-w-
Dollars (U.S5. $ 16,2100 ).
This ddebt is evidenced by Borrower's notu dated the smne date as (his Seeuelty Testrament ("Note®), which
provides for monthly payments, with te tull debt, 1€ not pofd eartier, due nd payadbde on Docombor Lo,
2027 < Thiv Security Distrument seeures to Lender: () the repayment of the debt evidenced by the
Note, with Interest, and all renewnls, extenslons amd moditications of the Note; () the pryiment of all other sums,
with Enterest, advanced wiwler paragraph 7 10 proteet the seeurhy of this Seeurity lnstriment; mnd () the performance
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of Borrower's covenmms tad agreements under this Sceurity Instrument and the Note. For this purpose, Borrower
does hereby morigage, wrant and convey 1o the Lender the following described propery  located in
CODK County, Ultinois:

LOT 9 IN MRS, FRANCES D, KELLOG'S SUBDIVISION OF LOTS 1 TC 18, BOTH
INCLUSIVE, OF BLOCK 2 IN MORGAN PARK, IN THE NORTH EAST 1/4 OF SECTION
28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUINY, ILLINOIS.

P.I.N. 16-28-205-009

Item #: 16-25-208-009

Parcel tD 4 5025 W. 22nd Place, Cicero

which has the address of 60804 [Sreet, City),
1llincis {Zip Cote) (" Propeny Address™);

TOGETHER WITH all thepaprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or heréndtor o part of sthe property. Al replacements and additions shall also be
covered by this Security Instrument, Allef the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrotver is Jawfully seized of the estae hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thai e Property is unencumbered, excepi for encombrances of record.
Borrower warrants and will defend generally the title to ihe Property against all claims and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenimts for nationa) wse and non-unifortn covenants
with limited varintions by jurisdiction (o copstitute a uniform scevzity instrument covering real property.

Borrower and Lender covenant and agree as follows;
UNIFORM COVENANTS.

1. Payment of Principnl, Interest and Late Charge, Borrower shallvpay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrawer il include in cach mombly
payment, together with the principal and interest as set forth in the Note and any late ciiarpss, a sum for (#) taxes and
specinl nssessments levied or fo be levied ogainst the Property, (b) leaschotd payments o around rents on the
Property, and (¢} premiums [or insurance required under paragraph 4. In any year in whickthe Lender must pay o
mortgage insurnnce premium to the Secretary of Housing and Urban Development ("Secretary” ), or in any year in
which such premiwm would have been required if Lender stil} held the Security Instrumeny, each raonthly paymem
shall also include cither: (i) a sum for the annuni mortgage insuranee premium 10 be paid by Lender to the Secretary,
or (i1) & monthly charge instend ol n mortgnge Insurance premium il this Sccurity astrument is held by the Secretary,
in & reasonable amoum to be determined by the Secretnry, Except for the monthly charge by the Secretary, these
items are colled "Escrow ltems” and the sums paid to Lender are catled "Escrow Fuids,”

Lender may, stoany time, collect and hold amounts for Escrow Htems in an aggregate amount not to exeeed the
maximum amount that may be required for Borrower's escrow account under the Renl Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 & seq. anct implementing regulntions, 24 CFR Part 3500, a8 they may be
amended from time to time ("RESPA"), exeept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or dlisbursements before the Borrower’s payments nre avallable in the account may not be based on

amoums due for the morigage insurance promhinm. 57/ /(j L/‘ '
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1€ e wanounts held by Lender for Bserow homs exceed the mmoums permitied 1o be held by RESPA, Lender
shall account te Borrower for the excess fnds o8 required by RESPA, 1F the amounts of funds held by Lender st any
time are ot sufliclont to pay the Escrow liems when due, Lender isay notity the Burrower and eeguire Barrower 1o
ninke up the shottage as permitted by RESPA.

The Escrow Funds nre pledged a8 acdditional securbly for all sums seeured by this Security Instrument, f
Borrower wenders w Lenter the fudl paytment of all sueh sums, Borrower's account shall be crediied with the balance
remuining for ol installment ftems (0), (b}, and () and uny mongage insurance premium installment tist Lender his
not become obligated to pay 10 the Seeretary, andd Leader shall prompuly celuml noy exerss funds 1o Borrower,
Immedintely prior 1o o foreclosure sale of the Property or its nequisition by Lender, Borrower's account shult be
credited with any bulance remaining for wil installmems for items (n), (b, and (¢).

3. Appheation of Payments, AR payments wnder paragraphs 1 and 2 shall be applied by Lender as follows:

Figgl o ie mortgnge insuranee premivm to be pakd by Lender to the Seeretury or to the monthly charge by the
Secretary instezd of the monthly mortgage lnsurunee premium;

Second, 1oany taxes, special assessments, leasehold payments or ground rents, and fire, Nood wnd other hizard
insurance premiugis, iz required;

Third, 10 interest dugander the Note;

Faurth, to amortizatici ¢f the principal of the Note; and

Fifth, to late charges dueunder the Note,

4, Fire, Flood md Other [ozara Insuranee, Borrower shall insure all improveaments on the Property, whether
now in exlstence or subsequently erccted.agalnst any hazards, cusunlties, und contingencivs, inchuding flre, for which
Lender requires insurnnce, This inswiance shall be maintained In the amounts and for the periods thae Lender
requires, Borrower shall also insure wll [rpravements on the Property, whether now in existence or subsequently
crectedd, against loss by floods 1o the extemt suguired by the Secretary, Al insurance shull be carried wilth companies
approved by Lender, The insurnnce policies and-aty renewals shall be held by Lender and shall include loss payable
clauses In favor of, and in a form acceptable (o, Lendvz,

In the event of loss, Borrower shall give Lender wsurailiste notice by mail, Lender may make prool of loss il not
mucle promptly by Borrower, Each insurance company coneeined is hereby wnthorized and directed to make payment
for such loss divectly to Lender, {astend of 1o Borrower wnd 4o, Lender joinly, All or any part of the instrance
procecds may be applied by Leader, at its option, either {n) to tie reduction of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied infic order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. ‘Any application of the procewds 1o the
principal shall not extend or postpone the due date of the monthly paymeiiswhich are referred ta in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds aver a.aweunt required to pay all outstanding
indebledness under the Note and this Securily Instrument shall be pald to the entinytegally entitled thereto,

tn the event of foreclosure of this Sccurity Instrument or other transfer of title 1ohe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policies in-force shall pass to the
purchaser,

5, Oceupancy, Preservation, Maintenance and Protection of the Property; Borrowe: s w.oan Application;
Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resiicice within sixly
days after the exceution of this Security Instrument (or within sixty days of a later sale or trans{er o1 e Propeny)
and shall continue to occupy the Property as Borrower's principal residence for at least one year aner the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notily Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, rensonable wear and tear excepted. Lender may inspect the Property if the Properly is vacant
or abandoned or the loan is in defnult, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be Tn defnudt i Borrower, during the Toan application process, pave
materlally false or issecurate informntion or statements 1o Lender (or falled o provide Lemder with any material
lnformution) I sonneeton with the lonn evidenced by the Note, Including, but not lmited w, representalions
concorning Borrower's occupuney of the Propetty s a priscipal resldence, 17 this Security Distrument is on a
leasehold, Borrower shall comply with the provisions of the lense. [ Borrower aequires fee tie w the Property, the
leasehold and fee vt shall not be merged unless Lender agrees to the merger in writing,

6, Condemnution, The proceeds of any wward or ¢laim for damages, direct or consequential, In conneetion with
any condemnution or other taking of wy part of the Property, or for conveyance in place of condemnmion, are
heroby nssigned and shadt be pald 1w Lender to the extent of the full wmount of te Tndebtediess i remalng unpakd
under the Note wl this Seeurfty Instrement. Lender shall apply sueh proceeds to the reduction of the Indebiednesy
under the Note and 1his Security Instrumsent, tlest 10 any delinguent amounts applied i the order provided in
parigraph 2o then to prepayment of peinetpal, Any appliention of the proveeds o the prinelpal shall not estend or
postpone the due date of the monthly puyments, which are referred 10 0 parngraph 2, or change the nimoutt of such
PAYIRIY. Aly axegrs proveeds aver an mnount requbred (o poy sl) owtstanding indebrednesy under the Note ancl this
Securlty Instrumers shaddbe paid we tho emity lognlly entitled thereto,

7o Chivrges to Moveasver winl Protection of Lender's Rights dn the Property, Borrower shall pay all
governmentnl or municipal Sharges, Tines wd impositions that are not dncluded I purageaph 2, Borrower shall puy
these obligntlons o time dixactly (o the entity which Is owed the payment, [F filure (o pay would adversely affect
Lentler's duterest in the Properiy. vson Lender's request Borrower shnll prompily furnish 10 Lender receipis
evidencing these payments,

If Boreower (ks to mnke these pazments or the pryments required by parsgeaph 2, or Salls to perform any ather
covenumy ancl ngreements contalned i i Security Insiriment, or there is o legal proveeding that may slgnificamly
alfeet Londer's rights in the Property (such a4 o/ proceeding in bankraptey, for condenmation or w enforee Jaws or
regulntions), then Lender may do and pay whatsrer Is necessary 1o proteet the value of the Property and Lender's
rights in the Property, Including payment of taxes, hacard bnsuranee and other ftems mentioned in patageaph 2.

Any amounts disbursed by Lender under this pazasianh shall become an additional debt of Borrower il be
seenredd by this Sceurity Instrument, These amounts shad-eaae interest from the dute of disbursement, ot the Note
rate, sl ¢ the option of Lender, shall be Immedintely due wivi maynble,

Horrower shll promputy discharge nny Hen which hay pricriiy over this Seeurdty lnstrument unless Borrower:
(0) agrees in writing 10 the poyment of the obligation secured hvsine Hen in o manner acceptable 10 Lender; (b)
contests In good (with the lien by, or defomds agninst enforcement of the e i, Jegal proceedings which in the
Lender's opisfon operate 10 prevent the enforceniemt of the len; or (3 arcures front the holder ol the lien an
agreement satisfctory to Lender subordinating the lien (o this Securhy fnsinanseps. 17 Lender determines thit any part
of thu Property 1s subjeet to a Hew which may mnin priority over this Seceos: nstrument, Lender may plve
Borrower a notlce fdentlfying the len, Borrower shall satlsfy the Hen or take oke o7 more of the actions set forth
above within 10 days of the giving of notlee,

8, Feew, Lender may collect fees nndd charges authorized by the Seeretary.

%, Gronnds for Accelerntion of Debt,

(W) Defaulty Lender may, exeept a8 Umited by cegulutions Issued by the Secretary, e zase of payment
defaulty, require immediate payment in fall of sl sums secured by this Seeurity Instrumeniif
(1) Burrower defaults by talling o pay in full sy mosthly payment required hy this Security Instrament
prior 10 ar on the due date of the next monthly payment, or
(1) Borrower defaults by falllng, Tor a perivd of thinty days, o perform any other obligations contained
in this Security Instrument.
{h) Sale Without Credit Approval, Lender shall, if permined by apphicuble law (including Section 34 1(d)
of the Garn-St. Germain Depository Institwtions Act of 1982, 12 LLS,C, 17015-3(¢)) and with the prior
approval of the Secretary, require Immediate payment in full of all sums seeured by this Seeurity [nstrumen
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(i) Alt or part of the Property, or a beneficinl fnterest in o trust owning all or part of the Property, is sold

or otherwise transferred {other than by devise or descenty, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal sesidence, or the

purchaser or grantee does so ocewpy the Property but his or her credil has not been approved in

accordance with the requirements of the Secretary.
(v) No Wadver, If circumstances occur that would permit Leer to require immediste paymett in full, bul
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
() Regulations of HUD Secretary, In many circumstanees regulations dssued by the Sceretary will limit
Lender's rigits, in the case of payment defaults, to requlre immedinte payment in ull and foreclose if nat
padd, This Security Instrument does not nuthorize acceleration or foreclosure if not permitied by regulations
of theSceretary,
(o) vizstgage Not Insured, Borrower agrees that 1 this Sceurity Instrument and the Note are not determined
to b digidle for insurance under the Natlonal Houslng Act within 60 days from the date hereof, Lender
may, at = cptlon, require immediate payment in full of all sums secured by this Sccurity Instrument. A
written statesiendof nny authorized agent of the Secretury dated subsequent to 60 days from the date hereof,
declining to inaure-shis Sccurlty nstroment and the Note, shadl be deemed conclusive proof of such
incligibility, Notwathatanding the foregoing, this option may not be exergised by Lender when the
unavailubitity of insurance.ds solely due to Lender's failure 1o remit o mortgage insurance premivm 1o the
Secretary,

10. Relnstotement, Boreower hassight 10 be relnstied i Lender has required itmediate payment in full
deeause of Borrower's fallure 10 pay at.amount due under the Note or this Seeurity Instrament, This right applies
even afler forcelosure proceedings wre insttied, To relnstme the Security Instrument, Borrower shall tender In o
[ump sum all nmounts required to bring Borrewsr's necount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and rensonable aid custumary attorneys' fees and expenses
properly nssocinted with the foreclosure proceeding. Upow reinstatenent by Borrower, this Sceurily Instrument and
the obligations that it secures shall remain by effeet 1y 1 Lender had not reguired fmmedime payment in full,
However, Lender is not required 1o permit reinsttemers By (1Y Lemder hay accepted reinstatement after the
commencement of foreelosure proceedings whthin wo years wamedintely preceding the conmiencement of a current
foreclosure proceeding, (1) reinstement will preclude foreciosurs on different grounds in the future, or (ili)
refustatemment will adversely affect thoe priority of the Hien creaed by-nis Sezurily Instrument.

11, Borrower Not Releused; Forbenrnnee By Lender Not o Walver . Extension of the time of payment or
modifiention of amortization of the sums seeured by this Securlty Instrumeitasanted by Lender to any successor in
interest of Borrower shall not operate o reloase the Hablikty of the orlginni-Boivewer or Borrower's successor in
interest. Lender shall not be reguired 1o commence proceedings agninsl any sucecssorin interest or refuse to extend
time for puyment or otherwise modify amortization ol the sums secured by this Secugli Instrument by reason of wny
demand made by the original Borrawer ar Borvower's suecessors 1 interest, Any torbearnzee by Lender in exerelsing
any right or remedy shafl not be o widver of or prechucde the excrelse of any right or remedy

12, Successors and Assigns Bound; Joint und Several Linbllity; Co-Slgners, The coverwnty and agreements
of this Sceurity lnstrument shall bind and beneflt the successors and nsshgns of Lender and Borrawer. subject to the
provisions of paragraph 90, Burrower's covennnts and agreements shall be Joint aml severnl, Any Yorrower who
consigns this Security Inwtroment but does not exeeute the Note: () Is ensigning this Security Instruent only
monigage, grant and convey that Borrowet's itlerest in the Property wnder the termy of thls Seenrity Instiunient; (b)
i¥ not personally obligsted to pay the sums seeurcd by this Security Tustrurment; aml (¢) agrees that Lender and any
other Horrawer mny dgree (o extend, modlly, torbenr or make any accommudmtions with regard to the terms of tis
Security Instrument or the Note without that Bortower's consent,
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13, Neotlees. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mall unless applicable law requires use of another method, The notice shall be directed 10
the Property Address or any other rddress Borrower designates by notice to Lender. Any notice to Leader shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Insizument shall be deemed to have been given to Borrower or Lender when
given as provided in this parngraph,

14, Governing Lasw; Severability, This Sccurity Instriwment shall be governed by Federa) law and the law of
the jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withowt the conflicting provision, To this end the provisions of this Security
{nstrurnent ara the Note are deelared to be severnble,

15, Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16, Hazardovs Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazordous Suosianzes on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property thatss 4 violation of any Environmental Law, The preceding two sentences shall not apply o
the presence, use, or slorige on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate 1o porinal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governimental or regulatory agency ¢r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Lize potua) knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or oths: remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necesspry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followin2 suostances: gasoline, kerosene, other flamimable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvenis, materials containing nsbestos or formaldehyde,
and radionctive taterials, As used in this paragraph 16, "Eavironmemal Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, selety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveuant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and trnsfers to Lender all the remts and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the cents and revenues and hereby directs
each tenant of the Property to pay the rems to Lender or Lender’s agents, However, prior to Lender's nolice 1o
Borrower of Borrower's breach of any covenant or agreement in the Security Instraner, Borrower shall collect and
receive all rents and revenues of the Properly as trustee for the benefit of Lender and Boirower, This assignment of
rents constitutes an absolute nssignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower; (a) all renis received by Borrower shall bebeld by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; <0} Lender shall be
entitied to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shail pay all remts
tue and unpaid 1o Lender or Lender’s ngemt on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the remts and has not and will not perform any act that wouldl
prevent Lender from exercising its rights under this paragraph 17,

Lender shatl not be required to enter upon, 1ake control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judiclally nppointed receiver may do so at any time there is a breach,
Any application of rents shatl not cure or waive any defaull or invalidate any other right or remedy of Lender, This
assignment of rents ol the Property shall terminate when the debt seeured by the Seeurity Insirument is paid in full,
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a £ (8, ¥orcetosure Procedure, 1T Lencher veguives immediate payment n foll under paragraph 9, Lender may
WP Toreclose thiy Scewrity Insteument by Juielad procecding, Lender shall be entltied to colicet alt exXpenses
N fncurred In pursuing the vemedies provided tn thiv paragraph 18, Including, hat not mlted o, reasonable
ST htornoys’ Tees wnd costs of title evidence,

I IF the Lender's bterest In this Seenrity Instrument 8 tield by the Seeretary und the Secremey reguires
tpmedlate payment I Tull under Paragraph 9, the Seeretiey may fnvoke the nonfudickad power of sule
provided (n the Stagle Faally Mortgage Foreclosure Aet of 1994 ("Act") (12 US.CL 3751 of seq.) by requesting
W foreelosure commissionier desigtutted ander thy Act to commence foveelosure wnd to sell the Property us
; provided in the Act, Nothiog in the preceding sentence shadl deprive the Seeretury of any rights utherwise
‘ nvitlble to w Lender wnder this Paragraph (8 or appHicable law,

19, Rewens, Upon payment of all sums secured by this Seeurity tnstrument, Leader shall release Mis Security
(strument withow charge to Borrower, Borrower shall pay any recordation costs,

20, Walver ol thaestend, Borrower watves i right of homestend exemption in the Property,

et

21, Riders 1o thls Seexyity Tnstramient. 1f one or more riders nre exectited by Borcower and recorded together

; with this Security lnstrument, tie_sovanmts of ench such vder shatl be incorporated into andt shadl amend ang
5 supplement the covenants and ageeementenf this Security Instrument as 1 the rhler(s) were o part of this Security
i Instrument, [Check upplicable box(es)).. -

v Condominium Rider ;“J Growing Equity Rider {2l omer Ispecily]

i l”’ Planned Unit Development Rider L2 Gradused Payment Rider Adjustablo Rate Rider
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. BY SIGNING BELOW, Boreoaver neeepts and agrees 1o the lerms contalned in (his Seewrity Instrueent and (n
SRS any rider(s) exeeuted by Borrower wid reeordedd witl b, .

R Witnesses:

' "i,f (

) [

: A7 /Zf) aL [ /c. el (Seal)

If}lu Jor umo llulmm'r

Invanl Do Santlagoe HRonower
: Horrower Rotrawet
Ahrrower Dotrower
[‘1_ _ Jrarriwer Horrawer
- STATE OF 1LLINOIS, COOK County ss:

1 L THE UNDERSLUNED v A Notaegfublic in and tor sald county and stite do hiereby cendfy
! that

o fomacio Sorrane and luraol Do Santlagoor BOTHROSINGLE MEN NEVER MARR1ED

;"]':r.

i

.

v personally Known 1o me 1 be the Same person(s) whose time(s)
subseribed to the foregoing Instrament, appenred ln,l'uru me this duy In person, wd neknowlsiged that - THEY

signed and delivered the sald fustriiment os THEIR free and voluntury act, for the usoe snd purposes therein

S set forth,

N dlven under my haud and eflicial seal, this R day ol Hovewbor v 1997 .
. W"‘“ﬁ Wl

P UW Lot il

i My Comnlssion Expires™ ey i i 4 €| f\" oL C

. . L

by n[‘_{ ‘\‘ i \ l\]l(\l: ‘/ ? 4 )
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FHA Cuse No,
131-8939518
Loan #: 6560245

ADJUSTABLE RATE RIDER

THISARIUSTABLE RATE RIDER is mude this  24th day of November , 1997 |
and s incorperatest imo and shull be deemed te amend and supplement the Morgage, Deed of Trust or
Seeurlty Deed“("Senarity Instrument”) of the same date glven by the undersigned ("Borrower") o secure

ot

Borrower's Note ("ivor2*3.t0

Firat MNational Mortgage Corp.
(the "Lender") of the same datezacCovering the property described in the Security Instrument and locuted s

5025 W, 22nd Place
cicero, Il 60804
croopety Aduressi

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATFE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER WVJST PAY.,

ADDITIONAL, COVENANTS, In addition to the covenants_sad agreements made in the Seeurity
Instrument, Borrower and Lender further covenant amd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest e may change on the Arst day of  April : 1989, and on that day
of each sueceeding year, "Change Dawe” means ench dite on which the interest rate could €hinge.

(1) The Indlex

Beginning wilh the Nrst Change Date, the dnterest rate will be based on an Index, “Tndes® means e
weekly avernge yield o United Stutes Treasury Sceurlties ndjustedt 1o n constant matarlty of one e ns made
avaitable by the Feceral Reserve Bowrd, "Current Index” mweuns the most recent Tndex fgure availatie 30 days
before the Change Date, 1 the Ddex (s defined avove) Is no Josger avidlable, Lender will vse us o new lndex
any frelex proseribedt by the Secretary, As used in this Rider, *Secretary meuns the Secretary of Housing and
Urban Development or hs or her designee,” Lemder will give Borrower notlee of the new Index,
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(C) Calenlation of Interest Rate Changes
Before cach Change Date, Leader will caleulate o new interest eate by adding a margin of Two and thra
percentage poini(s) { 2,750 %) 10
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0,125%). Subject
ta the limits stated in paragraph (D) of this Rider, this rounded amoum will be the new imerest rate unti) the
next Chunge Date,

(D) Limite'on Intevest Rite Changes

The existiag intarest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Datr.. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial imsrest rate, s stated In Paragraph 2 of the Note,

(E)} Calcwlation of Paynier. Change

If the interest rate changes<on a.Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be nccessary lo repay the unpaid principal balance in full at the Maturity
Date ot the new interest rate through substivittally equal payments. In making such ealculation, Lender will use
the unpaid principal balance which would ke ownd on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal ard interest.

(F) Notlee of Changes

Lender will give notice to Borrower of any change iivde intetest tate and mombhly payment smount, The
notice must be given at least 25 days before the new monthly oy ent amount is due, and must set lorth (i) the
date of ihe notice, (i) the Change Date, (jii) the old interest ixie, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of caleulating

the change in monthly payment amount, and {viit) nny other informaticn which may be required by law [rom
time o time.

() Effective Date of Changes

A new interest rate coleutated in accordance with paragraphs (C) and (D) ui this-Rider will become
gffective on the Change Date, Borrower shall make a payment in the new monthly anoun’ baginning on the
first payment date which occurs at least 25 days after Lender has given Borrower thesnedice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation (o pay any increase iiihe monthly
payment amount caleulated in accordance with paragraph (E) of this Rider for any payment date vecturing Jess
than 25 days after Lender hns given the required notice. If the monthly payment amount caiculated in
accordance with paragraph (E} of thig Rider decreased, but Lender failed tu give timely notice of the decrense
and Borrower mide any monthly payment mnounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to cither (i) demand the teturn (0 Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should live been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applled as payment of principal, Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,
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BY. SJANING BELOW, Borrower accepis tid agrees to the terms und covenants contained i this
a\djus!):blyﬂuw Rider, .
(

L
v Iy .)", r’x p P / — ol
: ‘ _.4’3&«’5'([&’..._,.,{;-4.;f:.’fd’cZéEé’......_..(Scul) Al e Ko Seal)

Igngéio tarvand rower Isracl Do Santiago Aboriuwer
i consmermismnmsoream gl o) — (Seal) TSROSO (-1
E Hutrower Hotrmer
!-"" \ \
2 . USSR 1) S . - (Seal)
X Horower HBorrower

g ) (Seady .. {Seal)

Horrower Horower
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