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MORTGAGE

THIS MORTGAGE ("Security Ingaimen”) is given on NOVEMBER 26, 1997 e mortgagor s
JOHN J, MCGEEHAN, A SINGLE PELION

{"Borrower"), This Securily Instrument is given (0 NCA"RST MORTGAGE, INC.

+

wikich is orgmized s existing under the tiws of 'THE STATE-Z# CALIFORNIA . ind whose
wldress is PLO. BOX 5137, DES MOINES, IA 503065137

(Cerder™), Horrower owes Letder the peincipal sum of
SEVENTY EIGHT THOUSAND SIXTY NINE AND 00/100

Lallirs (10,5, Sewees78, 069,00 ),

This debt is cvidenced by Borrower's note dited the same dae a8 tis Svevrine nstrument ¢ Note"s, which proviiles lor
monthly payments, with the full debt, if not paid earlier, due wd payable on DECEMIER 01, 2004 .
This Security Instrwment secures v Lender: () the repuyment of the debt evidenced by e Mote, with interest, and all renesals,
extengions and modifieations of te Note; (b) the payment of ml] ollier sums, with interestoadvanced wnder puriagraph 7 1o
profect the security of this Security Instrument; and (€) the performmnce of Borrower's coverama-aid agrecinents ander this
Securlly Instrament amd the Note. For this puepose, Borrower does hereby morigage, grant amd Cnve v o Lender the following
described property locited in- COOR County, Hlinuis:
UNIT C-6 TOURTHER WITH IT9 UNDIVIDED PRRCENTAGE INTEREST IN THH
COMMON RLEMENTS IN WINDPOINT CONDOMINIUM AS DBILINEATED AND
LDEPINED IN 'THE DRCLARATION RECORDED AS DOCUMENT NUMDER
23,767,178, IN THE NORTHWRSYT SECTION 15, TOWNONIP 37 NORTH, RANGE
13, EAOT OF THR THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,

ﬂ.
ILLINOXS, ?}-
P.I.N.t 24-15+100-042 J ’w{\
TAX STATEMRNTS SNOULD BE SENT 10 NORWEST MORTOAGE INC,, P.0. BOX G137, DES MOINKS, IA
503065117

Iurcob 1D #: 3435+100-043 TICOR THIE “{0@(_;7 3 R Ofa}

which hos the address o 10308 SOUTH KEATING AVENUE, OAK LAWN
"""“h‘ 60"53 l",i}ll'mh‘l l"l’l'l!]wl'l,\' i\lhll'u&ﬁ"):
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. TQGETHER WITH all the tmprovements new or bereplter ereeled on the property, il all casements, appurtenanees, i

fixtures now or herealter o part of the property. Al replacements and additions shall also be covered by 1his Security
Instrumen. Al of the Toregoing is referred to ln this Security Instrument as the "Propeny,

BORROWER COVENANTS that Boreawer is lawfully seised of the estate hereby conveyed and has the right © mortgage,
grant mul convey the Property and that 1he Property is wnencumbered, except for encumbrinees of record, Borrawer warrams
anck will defend generily e title 1o the Properly against il claims and demands, subject 10wy encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use ane non-uniform covenants with fimited
varlations by jurisdiction 1o constiiute o unilorm security instrument covering real property,

UNIFORM COVENANTS. Borrower tud Lender covenam and ngree as follows:

L. Payment of Principul and Interest; Prepuyment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and iy prepayment and Lty charges due under the Note,

2. Funds for Taxes and Tusurnuiee, Subject o applicable law or to & written watver by Lender, Borrower shal) pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in ful], o swm (*Funds”) for: () yeurly 1axes
ad assessents which sy attain priority over this Security Instrument as a len on the Property; (b) yearly leasehold payments
or ground rents onsde Property, it any; (¢) yearly hazard or property insurance premivms; (d) yearly lood insurance premiums,
if any; (e} yearly mor'gage insurance preminms, i any; and (£ any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt, ¥, in leu of the payment of mortgage insurance premiums. These items are called "Eserow Ttems.”
Lender may, at any time/coleer and hold Fupds in an antount not e exceed the maximum amount it lender for a federally
relmed mortgage foan may reauieeSor Borrower's eserow account utdler the federal Real Estate Sewlement Procedures Act of
1974 as amended from time to tims, 412 U.S.C. Section 2601 er seq, ("RESPA"), unless another law thiat applies 10 the Funds
sets - lesser amount, 11 so, Lenderdiay, o any time, colicet ind hold Funds i an amount not 1o exceed e lesser amow,
Lender may estimate the amount of Fugds ez on the basis of current data and reasonible estimates of expenditures of future
Escrow liems or otherwise in accordinee with apnlicable law,

The Funds shall e held in aninstiontion whose deposits are inswred by o federal agency, instrumentadity, or entity
(including Lender, if Lender is such an ingtition? orin any Federal Home Loan Bank. Lender shall apply the Funds o iy the
Escrow liems. Lender may not charge Borrower for Folding and applying the Funds, anmaally analyzing the escrow aceount, or
verifying the Escrow items, unless Lender pays Borrowe dnierest on the Funds and applicable law permits Lender 1o make such
o charge, However, Lender may require Borrower to pay o oie-time chirge for un independent real estate tax reporting service
used by Lender in connection with this logn, unless appliealle-daw provides otherwise, Unless an agreemem is made or
applicable law requires interest to be paid, Lender shall not be reauized ta pay Borrower iy interest or earnings on the Funds,
RBorrower and Lender may agree in writing, however, thar imerest 3% -be paid on the Funds, Lender shatl give o Borrower,
withoul charge, an amnwal accounting of the Funds, showing credits asdaebits 1o the Funds and the purpose far which cach
debir 1o the Funds was made. The Funds are pledged as additional seeurity Pl sums seeured by this Seeurity [nstrument,

[T the Fuads held by Lender exceed the amounts permitied (o be held by aoplicable Taw, Lender shall account to Borrower
for tie cxeess Funds in accordance with the requirements ol applicible law, 1T e zmount of the Funds held by Lender at any
time is not suffictent 10 pay the Escrow lems when due, Lender may so notify Borrdwer in writing, and, in such eise Borrower
shiall pay to Lender the amount necessary to make up the deficiency, Borrower shall dakeun the deficicney in no more than
twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums seeured by this Sceurity instrument, Lender shall promnity refund to Borrower any
Funds hekl by Lender. 11, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, brio’ to the aequisition or sale

~of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit asapst the sums secured by
this Seeurity Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, alt payments reecived by Lesdecunder paragraphs
Uand 2 shall be appliced: first, w any prepaythent charges due under the Noter second, 1o amounts payable sader paragraph 2;
thied, to interest due; Tourt, w principal due; ond last, W any late charges due under the Note,

4. Chavyges; Liens, Borrower shall pay nll taxes, assessments, chorges, fines and impositions attribatable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the mamer provided in prragrph 2, or i1 not paid in tae maner, Borrower shall pay them on time directly
to the persan awed payment, Borrower shatl prompily furnish 1o Lender all potices of mmounts to be paid under this piaragragh,
I Borrower makes these payments directly, Borrower shall promply furnish to Lesder receipts evidencing (he payments.

Borrower shadt prompily discharge any lien which has priority over this Seeurity Instrunent unkess Borrower: (a) agrees in
writing to the payment of the obtigation secured by the lien in a manner acceptable 1o Lender; (b contests in good faith the lien
by, or defemds against enforcement of the Jien in, legal proceedings which in the Lewder's opigion operste o prevent the
enforcement of the Yiens or (¢} seeures from the holder of the len an agreement satistactory W Lender subogdinating the lien to
this Security Instrument. 1t Lender dewermines that any part of the Property is subject o a lien which mity auain priority
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his Securtty Jnstrament, Lender muy give Borrower u niotlee fdentitying the Hen, Horrower shall sadsty the Hen vz wke one or
ot of the netlons st forth above within 10 days of the glving of natice,

S Wizard or Property Jnsurmee, Borpower sl keep the fmprovements now existing o hepeatter erected on the
Proporty insured apainst toss by fire, huzaeds neluded within e term extended coverage” mnd any uther lazaeds, including
floads or fomdng, for which Leader sequires lnsuennce. “Phis Insuraee shall be maintained in e amonms i for the perlods
that Lender ecquines, The insurnee careler providing the tnsurmce shill be chosen by Bosrower subiject 1o Lender’s approval
whieh shall not e unreasonably withheld, 11 Borrower fills w mwinaln coverage deserited wtove, Lender amy, o Lender's
opHon, obtaby eoverage s proteet Lendee's g in e Property in aceordianee with parsgraph 7,

Al fnsueance policles nl renewals shatl bo neceptable 0 Lender and shall inchude o standurd wortage climse. Lender
siradl hawe the elght w hokd the polleiey and renewals, I8 Lender requires, Borrawer shall prompily give o Lender wll receipls of
Pt prensums amd renewal wotives, B the evet of loss, Borrawer shall give prompt notice w e insuranee carrier md 3ender.
Lendur muy minke prool of foss it ol aude prompriy by Boreower,

Unless Lender wd Borrower otherwise agree i weithng, Insuranee proceeds shadl e applied W restaration or repair ol e
Propesty dimiagged, 2 ke estoration or repair I8 economicnlly feasible amd Lender's security is not lessened. 1 die restoration vr
repady is not ceoaorianlly Teasible oy Lender's security would be Jessened, the issurance proceeds shall be apglied 1o the suns
seenred by this Svewri-tustronent, whether ov nob ten due, with my excess paiil o Borrower, 1T Borrower shandons the
Property, vr does nut iaseer within JO duys o maive From Lender that the insuranee carvier has oftered 1o seule o calm, then
Lender may collect theirirance proceeds, Lender muy use the proceeds o sepiir or restore the Property ar 1o pay sums
seeured by this Security Instraiosas, whether or not ten due, The 30-day period will begin when the gotice is given,

Utiless Lemder amd Borrower otherwlse ngree i writing, any applicition ol proeeeds o prineipat shall not exiend v
postpone the due dite of the montiay pavanents referred w in paragenphs | and 2 or change the mnotist of e payments. i uider
parigeaplt 21 dhe Propeny is acquires Dy oLender, Borrower's sight 10 any insuranee policies and proceeds resulting rom
darmage to the Property prior o the acquisition-aimll pass 1o Lender o the extent ol the sums secured by this Seeurity Instrament
fnmmedintely prioe 1o the aquisition,

6, Oceupaney, Preservition, Molatenimee oo Pratection of the Propertys Boreower's Lown Application; Leaseholds,
Borrower shafl oceupy, establish, wnd use the Properiy.dsartower's principal residence within sisty days ateer the exeeution of
this Security Inssrument and shall contlnue to ceeupy the Pranerty as Borrower's principn) residence for at beast one year afler
the date of oceupaney, unless Lender otherwise agrees in wiiting, which consent shull not be unrensomably withheld, or anfess
extenuating cireumstinees exist which are beyom! Borrower s sonirol, Borrower shidl not destroy, damage or impair the
Property, aflow the Property to deteriorate, or commit waste an die-Prapeny. Borrower shall be in default i any lorleiture
netion or proceeding, whether civil or eriminal, is began thit in Lanser sood Gith judgment could resull in forfeimre of the
Praperty ur atherwise watecally impair the lien crented by this Seeority fastanment or Lender’s seeurity interest. Borrower muy
cure such o default and reinstate, as provided in purngraph 18, by catsing-1ie serian or proceeding o be dismissed with o ruling
that, i Lender's good Raith determinmion, precludes forfeitare of the Borrolver's saerest in the Property or ather malerial
impairment of the lien cremed by this Securlly Instrumem or Leisder's security Faraest, Borrower shall also be in defab if
Borrower, during the {ow application process, gave materinlly false or inaccurate intureaiion or stmemens 1o Leneer (or failed
10 provide Lender with any material intormation) in connection with the loan evidenced B¢ thé Note, cluding, but noy limited
(o, representitions concerning Borrower’s oceupiney of the Property us o principal residence, Wihis Security lastrarwm is on 3
leaschold, Borrower shalt comply with all the provisions of the lease. I Borrower acquires fee titke 1o the Property, the
leasehold and the Tee titde shadl not merge unless Lender agrees 1o the merger in wriling.

7. Pratection of Lenders Rights in the Property, I Borrower fils 1o perform the covenants and-agscenients containesd in
this Security Instrument, or there is o legal proeeeding that nay signilicantly affect Lender's rights in e Propernty (such as o
proceeding in baukrupiey, probate, for condemnation or forfeitire or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Praperty. Lender's actions may
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court, paying
reasonable atlorneys” fees and entering on the Propenty to make repairs, Although Lender may 1ake action under this paragraplh
7. Lender does not have to do so.

Any wirounts disbursed by Lesder under this paragraph 7 sholl become additionnl debt of Borrower sceeured by this
Sceurity Instrument. Unless Borrower and Lender agree (o ofher terms of payment, these amounts shidl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lemder 1o Borrower requesting

" phynent,

8. Mortgage Insurance, [FLender requived morigage insurinee os a condition of making the loan secured by this Seeurity
lnstrument, Borrower shal) pay the premiums reguired to maintain the mortgage insuranee in effect. 1§, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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, Pbtain coverage substntinlly equivalent to the morigage insuranee previously in effeet, .u' ] dmt M»Lﬁ\ -!ly vhuivalenn to (e

cost o Borrower of the mortgage insurance previously in effect, from an altiernate mortgage insurer appraved by Lender, I
substaniially equivaent marigage insuzance coverage is not availsble, Borrower shall puy o Lender cach month @ sum equal 10
ane-welth of the yearly mortgage insurance premium being pald by Borrower when the insurianee coverage lapsed or ceased (o
be in ellect, Lender will aceept, use and retain these paymets as o foss reserve in liow of mortgnge insuraice, Loss feserve
payments nuy no tonger be cequired, st the option af Lender, if mongnge insuranee covernge (i the amount and Tor the period
thae-Lender requires) provided y an insurer approved by Lender agaln beconses availahle and is obtained, Barrower shall pay
the premivms required 1o mudinain mortgnge nsurance i efiven, or o provide a toss reserve, sl the requirement for mortgage
insurance ends in iceordinee witl any written agreement betveen Bareower s Lender o applicable Ly,

9. nspeetion, Lender or ity agent may sminke rensonable entries apon sod inspections of the Propenty. Lender shall give
Boreower notice an the time of or prior to an inspection speeilying reasonulsde vause for the inspevtion,

10, Condemmation, The proceeds of any awird or claim for damages, direct or consequential, in connection with any
crdemnntion or ater taking of any part o the Prapeny, or for conveyinee in liew of condempation, are hereby assigned and
shiall be paid o Lendern

T the event of wvotal tking ot 1he Propenty, the proveeds shal) be applied e the soms secuared by this Secarity Jnstrement,
whethier vr nol then duedwith any exeess gaid to Borrower, In e event of a partial taking of the Property in which the (air
market value of the Property immedinely belore the mking ix equit to or greater s the amount of the sums secured by this
Security Instrament imnwdid e lore the tuking, uiless Borvower and Lender othenwise agtee in writing, the sums secured by
this Security Instrument shafl te/restueed by (e mmount of the proceeds maliplied by the Tollowing Fraction: Ga e 1ol
drnotine of the sums secured mddingely before the kg, divided by dy e Taie marker viadue of the Propeny imsmediaely
before the wking, Any bidunee sl begald to Borrower, In the evem of a partinl king of e Property in which the fair
murket value of the Property Tediately-tneiore the tking s fess tan the sasouit of the st secured immediately before e
Gking, wnless Darrower and Lender otherwlse agrey v weitlng or unless applivaine law otberwise provides, the proveeds shall
b applied to the sums seeured by this Securdty vssteent whether vr not e sums are then due,

11 the Propenty is abandoned by Borrower, or 4, siter notice by Lender o Borrower that die condemner offers o nrke an
award or serthe w claine for douages, Boreawer falls & sespomd o Lender whlin MO days after the date the notiee is given,
Lenter is whorized w eolteet ad apply the proceeds, at 45 opton, eiter 10 restornion or repair of the Bropery or w the sums
secured by this Seeurity lostrument, whethur or not then due,

Unless Tewder s Borrower otherslse ageee i weitingt, Gwy uppHumun of proceeds 1o pringipal shall not extend oy
postpenn the gue dare ol the monihly paymetts relerved W in parmteapba 3 and 2o chimge the smount al sucl payments,

F, Borenwer Not Relenseds Forbenrinee By Lesder Nt s Wiz e Extemsion o the time Tor payinent or iiadificatiun
oF mnortization of te suims seeured by this Seeurity trumient geimted 501 ender iy suecessor iy mierest of Borrowss shidl
et operite W reteae the Hablicy of e orighmd Borrower or Borrower's suevessa iy interest, Landesr sball ot be teguived 1o
comnence procecdings ngainst ity suceessor i nlesest or refise 10 extesd fme o sayinent or vthesswise mmdity amortization
of the stms secured by (his Security Insiriment by reason of any demisd muse Oy the ariginal Borpwer or Borrower's
NUCCENSONS it ierest, Any forbearinee by Lender 1o exerelsing any vight or remedy shail e be aowaiver ol or prechude the
exaredse ol any right or rensedy.

120 Successors and Assigns Bounds Joint and Seveend Linbiliys Cossigners, Theccoseints amd streements of this
Security tnstrament shall bind aod beretit the successoes wnd axsigns of Lender and Borrower siiject 1o the provisions of
puegraph 17, Borrower's covennis and agreeiems shadl by joint wwd several, Any Borrowerdd cossigns this Securily
Instrument bur does not exectite the Noted () B cosvigning this Seeurity Insteament onty i mortgiee, srant and convey thi
Borrawer's fnwrest in e Property under e weems af tis Secarity nstrament; 1y is mot personally abtiaisl 1o pay the sy
secured by this Seenriry Instrument; and () atrees (it Leder amd any other Borreswer may aeree o estemd, ity torbear or
make wny umnmumlmmn.\ with regard 1o the terms of this Seeurity Instsument or the Note witheud it Burrower's cosent.

B3 Lown Charges, 1F the Toun seeured by ils Seeurity instrament i sabjeet o @ Jaw which sets maximum Joan charges,
tired that daw ds fnadly inferpreted so ot the interest or other Toan charges collected or o be colleted in connection with the
lonn exceed the permitted Timits, thers () noy such o chnege shall be reduced by the mmount neeessary o reduee the chagge
to Mg permitted dimbe and (9 any swims aleeady colleeted from Borrower which exeeeded permitied s will be refumded 1o
Borrower, Leader iy choose o make this refand by redueing the principal owed under the Note or by muking « direel
payinent o Bovrawer, 10 relund eduees prineipal, the reduetion: will be tremed av o partinl prepayment without iy
prepayiient charge under the Nute,

4, Notices, Any notice (o Borrower pravided for in tis Securby Instroment shish e gaven by defivening it or sy mailing
W by st class il undess applicable b requires wse of another methaod. The notice shall be directed 1o the Propenty Address
ar any other nddress Borrower designaes by potice 0 Lender, Any notice (0 Lender shall be given sy fiest class il to

l] ‘ f h\ 1 i ‘I i imlm’I\ A,
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Lender's address stnted herein or any other address Lender desipnates by notice to Borrower, Any notice pravided for in this
Seeurity Lostrument shadl be deemed to have been given to Borsower or Lender when given as provided in this paragraph.

)5, Governing Law; Severnbility, This Sceurity Instrument shall be governed by federal law and the kv ol the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Secuiity Bistrument or the Note
conilicts with applicable law, such conflict shall not atfect other provisions of this Security Hstmumem or the Nuie which can be
given effect without the conflicting provision. To this end the provisions of this Seeurity Insirumen and the Nowe are declared
o be severable,

16. Boryower's Copy, Berrower shall be given one contormed copy ol the Note and of this Seeurity Insirument,

17, Trauster of the Property or o Beaefieln) Interest in Borrower, 1 all or any pan ol the Property or any interest in it
is sold or transierred (or if a beneficial interest in Borrower is sold or triansterred and Borrower is nola miural persony withowt
Lepder’s prior written consent, Lender may, at its option, vequire immedinte payment in (] of all sums secured by this
Stcurity Instrument, However, this option shall not be exercised by Lender it exervise is prohibited by federal law s of the dine
af this Security Instrument,

i Lender exereiaes this option, Lender sholl give Borrower natice of aeccleration, The potice shall provide a period of not
less than 30 days Trow the dae the notice is deliverat or mailed within which Borrower must pay all sums seeured by this
Security Instrument, 37 Bovrower (ails @ pay these sums prior 1o the expiration of (his period, Lender may invoke any cemedics
permiticd by this Security-iraizument without further notice or demnnd on Borrower.

8. Borrower's Rigit to) Relostate, (T Borrower meets certain conditions, Borrower shalt have the right (o have
enforeement of s Sceurity Dastrament discontinued ab any time prior (o e cadier oft G 8 davs for such other period as
applicable Taw nay specity Tor ransiement) before sale of the Property pursuant to any power of sale contained in (his
Sceurity Tnstrument; or (b) entry ot judpment enforeing this Security Instrument, Those conditions are thiy Borrower: (1) pays
Lemler all sums which then woult be dueanaer this Seeurity Ihstrament and the Note s if no aceeleration had ocenrred; (B
cures any default of any other covenints or ggrocmemts; (o) prys all expenses incuered in enforcing (his Security Instrunment,
including, but not limited (o, ressonable attorneys' Fees: and (d) takes such uction as Lender may reasonably require to assure
that the lien af this Sceurity Instrument, Lender'seipats in the Property aned Borrower's abligation o pay the sums secured hy
this Scewrity Instrument shall continue unchanged’ bpan reinstatement by Borroser, this Seeurity insteament amd the
obligntions seeured hereby shall remain Tully effective s it no aceelermion had oceurred. However, this right to reinstaite shall
not apply in lie case of aceeleration wader puagraph 17,

19, Sule of Note; Change of Loun Servicer, The Nuic aoa partial dnterest in the Nole gogether with this Seeurity
Instrument} may be sold one or more times without prior notice o-darrower, A sale may result ina chinge in te entity (knows
as the “Loan Servicer"} that cotlects monthly payments due upder the Maie and this Seeurity Instrment. There alsa niny be one
or more changes of the Loitn Servicer unrelnied 1o sple of the Note, 1 dwreis o change of the Lo Servieer, Borrower will he
given writlea notlee of the chimge in accordance with paragraph 14 aboversapplicable Taw, The notice will stae the name and
address of the pew Lo Servicer wid the uddress 1o which pryments shoulsd be mide, The notice will also contain any ather
informution reguired by npplicable law.

20, Uazarduny Substunces, Borrower shall not couse or permit the presence,_use, disposal, storgte, or release of wy
Hozardous Substances on or in the Property. Borrower shait aot de, nee allow aoyosie-else 10 go, anything atfecting the
Propenty that is {n violion ol wy Envicenmental Lasw, The preceding two sentenves shill vot apply 1o e presence, use, or
storage on the Property of small quantities of Hizardous Sobstanees i wre generatly recognized-n be appropriate o noraal
residentiad uses nad o malntensnee ol the Propeny.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsibor-other wiion by any
goveenmensy or regulmory ageney or private party involving the Property and any Hzandous Substanee’vesovicommental Law
of which Boreower hos aetund keowledge, 18 Borrower fenins, ur is notified by my govertimentad or regaipiane shority, thil
any removal or ather reedindon of wy Hizaedous Subsiunee affecting the Property is nevessiary, Borrower shall promptly take
Wi necessiuey remedint uetions in neeordunce with Enviraismenatad Luw,

As used i this paragraph 20, “Hnzarduus Substaaees™ are those subsianees defined as toxic or hizardous substances by
Environmental Law ad the follosving sitbstnees: gasobine, kerosene, other oammable o toxie petrelenm prodaets, loxie
pesticldes and herbicides, vokatle solvents, materlals conmining asbestos or formaldelyde, and radioactive miterials. As used i
this parageaph 20, "Eaviconmental Law" means federnl Taws and fiws of the jurisdiction where the Propenty is focated dii
eelnte o heattl, snfely o environmental proteetion,

NON-UNIBORM COVENANTS. Borrower mnd Lender funther covenant and agree as Tollows:
2L, Avcelermtion; Remedles,  Londer sbalf give untiee to Boecower prior to avcelerntion followlng Boreower's brench
of wny covenant o agreement (n (hiy Secaelty losteament Bt pod prive o aceelerstion under puragraph 17 wnless

I - l\
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uppiimhlu luw provides otherwise), The notice shudl specily: () the defanlt; () the netion regulred 1o vare the delault;
" {e) n date, not bess thia 30 o ays [rom the date the notiee is piven to Borvower, by which the defiult must be cured; und
(d) that tuiture to cure the defualt on or hefore the date speeified In ihe notice may result i aceeleration of the sims
seeurel) by this Security Instrument, foreclusisre by judicial proceeding and sile of the Praperty. The notiee shall further
inform Borrower of the vight to reinstute wtier acecteration wid 1the vight to ussert (n the forectosiuve procecding the
non=existence of u defanlt or wny other defense of Bovvower ta aeceleration ad foreclusiee, 11 the defuult §s not cored on
or before the date speeitied in the notice, Lender, ut its option, may vequive immediate payment in full of all sums
seetired by (his Seeurity Instrument without forther demind and may foreetose this Seeurity [nstrument by judicint
proceeding, Lender shall be entitled (o coftect nll expenses nearred e presuing the remedies provided In s parngraph
21, lncludim.. but not Hmited to, ressomable attorneys® fees und costs of title evidenee,

22, Relense, Upmy payment of all sums seeured by this Sceurity Instrument, Lender shall release this Security Instrament
without churge to Borrower, Borrower shall pay my recordition costs,

23. Waiver of Homestead, Borrower waives all right of homesiend exemption in the Property,

aoot N

24, Riders to wds Security Instrument. It one or more riders are exceuted by Borrower and recorded together with his
Seeurity fistrament, lf.L eavenants and agreements of each such rider shall be incorpored into and shall mmend ind supplement
the covenants and agrecineas of tis Security Instrument as if the tider(s) were o part of this Security Instrument.

[Check applicable baxtes) . B
. ] Adjustable Rite Rider [x] Condominium Rider Lo aniily Rider
_J Griduated Payinent Rider Planned Unit Development Rider [ ] Hiweekly Payment Rider

[:)L—l Balloon Rider ;_:] Rate tmprovemem Rider - Second Home Rider
VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower saceepts and agrees to the terms and covenanis containgt i this Security Instrument angd
in any rider(s) execated by Borrower and recorded widh i1,
Wilnesses:

(Sealy

Jnowyer

(Seah)

Burrower

{Sead) 29 {Sead)

Barrower -Hugruwer

b’l‘r\ll* OF ILLINOLS, COOK Connty ss:
L Notury Public inand Tor siid coumty andd stite do hereby cerlily

that JOHN J. MCGEEHAN, A SINGLE RSON

v personally known 10 me 1o be the sime personics) whose name(s)
subscribed 1o the foregoing instrumen, appeared betore me this day in person, and acknowledged thit BE
signed and delivered the said instrument as HIS {ree and vohmiarey set, for the uses ind purposes therein set forth,

Given under my hand and official seal, this 26TH day ol NOVEMBER , , 1987
(A e

My Commission Expires:

’) P

Notuey I'u(rlic

e Qi O\AL SEAL - L/ 7?
e
TARY PU!\L\

:?'COMM!SS}O £3PIRES 402000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i imade this 2670 day o NOVEMBER .
1997 it s focorporated nto and shall be deemed 10 nmend amd supplement the Mottage, Dewd
ol Trust or Sceurly Deed (he “Seeurbty Istrument®s of he same dite given by the andetsigned (the
"Horrowe o seewte Bortower's Notle (o NORWEDT MORTUAGH, INC,

e AR LT -

tthe
“Lender™y of the snon/date nsd covering the Propeety deseribed in the Secority Tastrament somd locaed pt:
10208 J0UTH KEAZING AVENUB, OAK LAWN, IL G045}

e

T AT,

[Progenty Addigsy

The Property includes o unil in, togedier with an sndivided Interest in the common elements of, a
coiddominivm projeet known ns: WINDPCZEY

[N s Comdaninma Proey}

(the "Condomininm Project®), 1§ the owners associnton ey other entity whichs acts tor the Condominium
Project (the "Owners Associntion”) holds tite @ propery-for the benefit or use of its members or
sharehalders, the Propeny also includes Borrower's nterest i the Owaers Assoviation and the uses,
proceeds and benetits of Borrower's inlerest,

CONDOMINIUM  COVENANTS. In addition to the coveraiis and agreements misde in the
Seeurity Insteument, Borrower and Lender further covenins mx) agree s foliows:

A Condomintam Obligations. Borrower shall pertorm all ol Sormwer's obligations under the
Condosminium Project’s Constituent Documients, The “Constituent Documerds” are the: (i) Declutation or
any ather document which creates the Condominium Praject; (i) by-laws: (111 code of reguliions; and
{iv} other equivalent documents, Borvower shall promptly pay, when due, aliChes amd jissessments
imposed pursuant 1o the Constitem Documents,

MULTISTATE CONDOMINIUM RIDER-Singlu Family/Sucand Marsgage-FNMAFHLMG UNIFORM INSTRUMENT
Form 3140 §/0C

@,:2%” 19705 Amanded B/91 |
Pago 1 0l 3 ivials: ol
VMP MORTGAGE FORMS - (80015287291
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B Hwwed Iosurnnee, So long as the Owners Associnton maintains, with i generally seeepred
insurimee carrier, o “master” or "Manker® policy on the Condomizium Project which is sitislactory 1o
Lender and which provides instrance coverige iy the nmounts, (or the perivds, and against the bazirds
Lender requires, including fire and hozaeds inehuded within tie term "extended coveriige,” then:

A Lemder waives the provision in UnHorm Covemant 2 tor the monthly payment o Lender of
e yeuely nremivi instadbents Tor hazard insurmnee on the Property; il

G Rarrower's oblgation under Uniform Coverant § 1o maisiadn hiesnd isurance coverage on
the Property s/ deemed satistied W the extent i the tequired coverige is provided by the Owners
Associntion potivys

Borsower shishiggive Lender prompt notee of any Lipse in required hazard insuranee coverage.

e dhie event af @ distribition of hazord insuranee proceads in liew ol restoration or repais following, a
lass (o the Praperty, witedter (2 the unit or to commen elements, iy proceeds payable o Borrower ae
lerelry ossigied aied shal e P gobonder Tor application 1o U sums secared by the Seeurity (nstrument,
with any excess prkd ke Borrower,

U, Publie Llubillty losuranec, Borrower shull ke such sctons as nuy be reasonable o insure dint
the Owiers Associathot matitalns o pabhic Jinbility insuranee poliey w.wl,ﬂnh!u in form, awoum, and
exfenl of coverige o Leimder,

i Condemantion, The proceeds of any award or chm for danigges, direet or consequential,
payable to Bareower io consechon wilh ony coadetmatian or other taking of b or iy part of the
Property, whether of the sl or of the common elemediis, or Tor any conveyanee i fiew of condemnition,
are Diecehy asstgned and shald be podd 1o Leder, Suci sroeeeds shidh be applied by Letwder to ihe samms
secured by the Security Instrument sy provided in Unifori Covenmm 4,

U, Lender's Pring Consent, Borrower shadl wt, exeers stter notice 1o Lender nd with fender's
prlor wrltter consent, either pastition or subdivide te Property-sitonsent w;

(h the abmdonment or sermbamtion of the Condominiuny Projeet, eseept for abandonment or
terratiaticn requited by Jaw in e eise of substantiah destrugtion by fresv-ather castially or in the case of
wnking by condemmation or eminent domatig

(i) any mmendinent o any pravision of tie Consiinent Documents 38 e provision s for the
express henelit ol Lender;

Qib) termiantion ol professtonal nsmagerient i assvmption ol seil-agnigesiit of the Ywnets
Associatian; o

(v) oy netion which would ave the elfeet ol rendering the public fabilivy iamanee coverige
wnlntained by the Owners Assochinion unaceeptable (o Lender,

Fo Remedies, I Borrower does not pay cotdaminium dues wwd assessents whe due, e demder
may pay them. Any smonnis disbursed by Lender under this parwgraph £ shadl become additienal debt of
Horrawer seenred by the Seeurily Instirument, Utiless Borvower and Lemder ageee o atlier terms of
paytnent, these amounts shadl bear interest from the date of dishursement at the Note tine atd shal) be
pryable, with interest, upont nodee Trom Lender o Borrower requesting payuwnt.

@D, 200y 700) (i # ot
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions gentained in this
Conduminium Rider,

(Seal) RN/ AY A {. 111}
-Borower -Horower

{Seal) . . (Seal)

-Harrower Hotower

(Seah : . {Seal

JRrwer Bormwer

= (Send) OO 1111 )

orrwer Hacrowet

@ 208U 19705) Page 3 ot 3 Fatm 3140 9/90
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MAlL T0:
QRWEST MORTGAGE INC
:TTN FINAL DOCUMENTS MS 2244
600 LA SALLE AVE SUITE 1000

MINNEAPOLIS MN 55402

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this26TH day of NOVEMBER 1997 .
and is ipcorporated nto and shall be deemed 10 amend and supplement the Mortgige, Deed of Trust or
Deed to Sesare Debt Ghe "Seeurity Instrumemt”) of the same date given by the undersigned (the
"Borrawer”) 1o sxcure the Borrower's Nole to NORWEST MORTGAGE, INC,

(the "Lender”) of the swne Aute and covering the Property deseribed in the Seeurity Instrument and loeated
at 10308 HOUTRH KEXTUNG AVENUE, OAK LAWN, IL 60483

[P1openty Addeess]

The interest rate stated on the Note is zalied the "Note Rate.” The date of the Note is called the “Noie
Dute.” 1 understand the Lender may transfer ts-Note, Security lnstrament and this Rider, The Lender or
anyane who takes the Note, the Security Tnstrumaatand this Rider by wansfer and who is entitled o
receive payments under the Note is called the "Note Mobder,

ADDITIONAL COVENANTS, In addition totoe covenants amd agreements in the Seeurity
Instranient, Borrower amd Lender further covenant and agree-ss Tollows (despite anything to the contrary
contained in the Seeurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security lnstrument (the“Miturity Date™), 1 will be able to
abtain a new loan ("New Loan™) with a new Matrity Date of DECEMBSER 01, 2027
anidl wwith an interest rate equal to the "New Note Rite” determined in accrdapze with Scetion 3 below :!
all the conditions provided in Sections 2 and 5 below are mel (the "Conditiona! Relinancing Option®). |f
those conditions are not met, [ understend thik the Note Holder is under no obligation w0 refinance or
modify the Note, or to exiend the Maturity Date, and that 1 will have to repay the Note from my own
resources ot find a lender willing to lend me the money to repay the Note,

MULTISTATE BALLOON RIDER - Singlo Family - Fanle Mae Unlonm Instrumant
Form 3180 12/89
D 875U {9705) Amendsd 3/02

()
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3, CONDITIONS 'TO OFTION

11 want to exercise the Conditional Refinaneing Option ot matacdty, cerain conditions must e met
a5 o e Maturity Dite These conditions wres (0T must stll be the owier and oceupant o the Property
subjeet o the Security Instrument (e *Property™; ¢ 1 must be current in oy monthly pavients aml
cunnot bave been more Gy M0 days lme onany of the 12 seheduled mosthiy payaents inimediately
preveciti-oe Mutarity Dutes (3) 0o len aguinst the Property texeept or tases amd special assessments ol
yet du and savabled otr th that of e Securlty fastrasient ity exist o te New Nete Rate canno be
more i Spercentuge poims above the Nete R mnd (5 1 must ke 3 weitlen request 1o the Note
Hobler us providiedn Seetion § below,
Jo CALCULATING TUE NEW NOTE RA'TE

The New Now @eae will be o fged rate of dnerest cqual o e Faderal National Morigage
Assoeintlon’s requivednel yiekd Tor Jeyear fixed rae morignges subject 1o 60-day mandatory delivery
commitment, phis one-lal) ol e percentage point (0.8%), rounded 10 te nearest one-eighth of one
pereentige point (L 125%) (e New-Nute Rate™) The reguired net vield shall be the apphicable net yiell
i elteet on the dute amd tme of Gy that the Note Holder recelves notice of my election o exercise e
Conditionai Refinaneing Option. 1 thIs reaulsed net yield is not availuble, the Note Holder will determine
the New Nowe Rpwe by using compnrable g miation.
4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as culeulnted i Seetion 3 above is ot greater than § percentige points
above the Note Rute wxd ail uther conditions requited 4 Section 2 above are satisfied, the Note Holder will
determine the wmount of the monthly paymeit thaeswal e swificient 1o repay in Tl () the unpaid
principal, plus thy acerued but wipakl interest, plus (5 @0 other sums 1 witl owe under the N and
Securily lnstrument on e Maturity Date (assuming my monialy payments then are current, as required
ttler Seetian 2 abave), aver the term of the New Noewe i the Mew Note late i equal monthly prymenis,
The result of this coleulation will be the amount of my new princiond awl interest payment every wonth
uniif the New Note is fully paid,
S0 EXERCISING THE CONDETIONAL REFINANCING OFFFION

The Nowe Flolder will noify me at least 60 calendar days in advance of Hes-Maturity Date and wlvise
me of the principal, aceried ey unpaid interest, and all other sums 1 am expecied (6,owe on the Materity
Pate, The Note Holder alse will advise me that 1 may exercise the Conditional Redinassing Option it the
conditions in Section 2 sbove nre met, The Note Hobder will provide my payment reco d_information,
together with the name, litle und address of the person representing the Note Holder it piass notily in
onler 1o exereise the Condftional Relinancing Option, 1 1 weet the conditions of Section £ xooe, 1 may
exercise (he Conditionnl Refinanctng Option by notifying the Note Holder no Tater tan 48 caierdas days
prior to the Maturity Date, ‘The Note Holder will caleulnie the fised New Nowe Kale based upan the
Federal National Morgage Association's applicalle published required net vield in effect on the dime and

o
Initinls:

@D.a750 197081 Muga 2 of 3 arm 3100 12/89
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time of day gotiticiion is received by the Note Holder and as ealeubined in Section 3 above. 1 will then
have 3 caledar duys o provide the Nowe fiolder swith sceeptable prool of my required ownership,
aeenpaney and property lien stots, Before the Maturity Dute the Note Talder will wdvise me of the new
interest rate (the New Note Rude), new monthiy payment amount and i dote, time and place ot which |
Ul appery W sigh mny docunents reguired e complele the required vefinncing, | undersiang the Note
Holler will charge me n $250.00 processing fee wmd the costs associed with updating the title policy, it
any, ety peasonable third-paety costs, sueh oy doeumestary stamps, intmgible tay, swevey, reconding
fees, ole.

BY SIGMING BELOW, Borrower aceepts and agrees (o the terms e covenants contained in- this
Balloon Rider.

e {8enl) A )M e Seah

RHITIOTY iN J: /MCUERHAN ltatiamy

e (Net]) o . . PN & 1

SIS Butoww

U ‘ tSeal)

Nt towe T o et

S (1) . {Senh)
Jlorrweet [tiowet

{Sien Original Oniv}
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