UNOFFICIAL COPMIITIZ,, o «

T - 3D00/0104 80 007 1597-12-07 14150120
f)L!) X ”‘) TT“) v rH!DIIY'mm Gounty Recorder 37,50
WHEN RECORDED MAIL To}‘)m.(’ b '

BNC MORTGAGE, INC.
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711 “ﬁ?iDGH L\f» UH[L[

w‘m
Loan No. 5313130

Application No., CHI3060DOLA ‘\H
‘ : : 11!‘,
™y

A
[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGLE O'Security Instrument™) s given on NOVEMBER 20 . 1997
The mortgagor is JOHN @HILBIN DOLAN AND DIANE M. DOLAN, HUSBAND AND WIFE

("Bortower"). This Security Instrument is given 10
BNC MORTGAGE, INC., A ZALIFORNIA CORPORATION .
which is organized and existing under the” laws of CALIFORNIA ,imd whose address is
P.O, BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWQ THOUSAND AND. 00/100% e *kkkdwx
Dollwes (U.S. 8 152,000.00 yo ‘This debt is evidenced by Borrower's note dmed the same date as Wis
Security lustrument  ("Note"), which provides for monthly prymens, with the full debt, I not paid carlier, due and
payable on DECEMBER 1, 2027 . ‘This Security Instrument seeures 1o Lender: (1)
the repayment of the debt evidenced by the Note, with interest,”anall renewals, extensions and modilications of the
Note; (by the payment of all other sums, with interest, advanced “undes parageaph 7 10 protect the security of this
Seeurity Instrument; and (¢} the performunce of Borrower's covennnts and-apreements uider this Security Insirument
and the Note. For ihis purpose, Borrower does hereby mortgage, prant wad eeavey to Lender the following deseritbed
property located i COOK County, Minals:
LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PAXT HEREOF AS EXHIBIT
IIAI!

which has the address of - 60 LAGOON LANE NORTHF1ELD \ﬁ

[Suewt) 1w

IHinoly 60093 ("Prapenty Adidress”);
[Zip Conde)
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EXHIBIT A"
PROPERTY LEGAL DESCRIPTION

LOT 6 IN LAQOON TERRACE, A SUBDIVISION OF PART CF LOT 4 IN SUHILIMEN'S
SUBDIVISION OF THE NORTHMEAST 1/4 AND THE NORTII 10 CHAINS OF THE SQUTHEAST 1/+

{EXCEPT LOTS L) AND 20) [N SECTION )0, TOWNSKIP 42 NQRTH, RANUE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS.

COMMON ALUTPSS: 40 CAGOON LANE, WORTHFIELD, ILLINOIS 60093

PERMANENT INOJE' _NUMBER: 08-30-20)-006
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TOGETHER  WITH ) the Improyements now or hereafier erecied on the propesty, and wll epsemuents,
appurtentinees, il fistures now or herealter o pan of e property, Al replacements and additions shall also be
covered by this Security Instrutment,  A) of the foregolng s referred to In (his Seeurity Instrament as the Propeny.

BORROWER  COVENANTS ahat Borrowee is Tuwfully seised of the estnte hereby conveyed ud has the right 1o
mortguge, grane and convey the Praperty ancd that the Property is unencumbered, except for encumbrnees of recor,
Horcower warrunis ud will defend generally the tile to the Property against nll clubms and demands, subject 10wy
enenmibeaiees of recond,

THIS SECURITY INSTRUMENT comblies uniform covenants for natiunal use amd non-uniforsy covenants with
Hmited varintions by jurisdiction to constiute o untform security insteument coverlng teal propeny,

UNIFORM COVENANTS,  Borrawer mnd Lender covenant ond agree as follows:

Lo Payment of Principal and Intcrest; Prepayment and Lae Charges,  Borrower shfl prompily pay when due
the principal of and interest on the debt evidenced by the Note md sny prepayment and Lue churges due under the
Nale.

2, Funax for Taxes amd Insurance.  Subject o applicable law or 10 a writien waiver by Lender, Burrower shall
pay to Lender on theday momhly paynrens aee due under the Note, uniil the Note is patd i Bedl, & sum ("Funds™)
for: {a) yearly txes-wt-assessiients. which muy ntain priority aver (hls Seeurity Instrument as o lien an the Property:
(b) yearly feaschold “payricnts or grownd rests on the Property, if any; (¢} yearly hazard or property insurance
premiuins; () yearly flocst Sisurange preminms, if any; (@) yenrly mortgage Insurance premiums, 1 any: and (1) iy
stms payuble by Borrower o7 ]ender, in accordanee with the provisions of paragraph &, in licu of the payment of
mortgage insurance premivms, Theee items are catled "Eserow lems,” Lender way, # any thne, colleet and hold
Funds in an msount nos 1o exceed thy saaximum amount o lender Tor a federnlly related morigage loan nuy require
for Borrower's escrow aceount under tne Gedeval Renl Estte Seilement Procedures Act ol 197 as amended from time
to time, 12 U.8,C. § 2601 et seq. ("RESFA"), unless wnother law that applies to the Funds sets o Jesser amount, |
so, Lender may, at any time, collect and hotl fands in an amount not to exceed the lesser amount,  Lender iy
estimate the amount of Funds due on the basis o current dati wndl reasonable estimites of expenditures of fulure
Escrow [tems or otherwise in necordance with appt/eable_law,

The Funds shall be bekl in an institeion whose deosits are insured by o federal agency, instrumentality, ar entity
(including Lender, {F Lender is such an institation) of fnwy Federal Home Lomn Bank. Lender shall apply te Funds
to pay the Escrow lems. Lender may not charge Horrower for holding and applying the Funds, annually analyzing
the escrow account, or verifylng the Escrow ftems, unless Lendee pays Borrower interest on the Funds and applicabl
law permits Lender w make such a charge, However, Lender miy cequire Borrower 10 pay o one-time charge for an
Iiclependent  real estate tax reporting service used by Lender In-coanection with this loan, uness applicable pw
provides otherwise. Unless an agreement {s made or applicable law requires fipterest 1o be puid, Lender shall not be
-required to pay Borrower any imerest of enrnlings on the Funds, Borrower nrd-Lender may ngree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without siamge, an annua) accounting of the
Funds, showing credits and debits to the Funds and the purpose for which ench ziviit 4o the Funds was made. ‘The
Funds are pledged as ndditional security for all sums secured by this Security Insirumedt

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable lase; Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law, i the.monat of the Funds held
by Lender a any time is not sulficient to pay the Escrow liems when due, Lender may so notiiyssnrrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. @nérower shall make
up the deficlency in no more than twelve momthly payments, at Lender's sole discretion,

- Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the
acquisition or sale of the Property, shatl apply any Funds held by Lender ai the time of aequisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; thind, 1o interest due; fourth, to principal due; and last, 1o any lale charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions auribuiable 1o the
Property which may allain priority over this Securiiy Instrument, and feaschold payments or ground rents, if ay.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
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shall pay them on time directly to the person owed poyment,  Borrower shall prompily furnisi (o Leider all notices
of amounts 10 be paid under this paragraptn, 1t Borrower makes these payments divectly, Borrower shall promptly
furnish o Lender veceipts evidencing the payments,

Borrower shull prompily discharge wity Hen which has priority over this Seeurity Insiument unless Borrower: ()
agrees i writing 10 e payment of the obligation seeured by the Hen in o mmoner aceeptable 10 Lender; (by contesis
in good falth the Hew by, or delends agsinst enforcement of the Tien in, fegal proceedings which in the Lender's vpinion
aperate 10 prevent the entoreement of the Jlem or (¢) seeures from the holkder of Wie Tien an agreement satlsTactory
to Lender subordinuting the Hen to this Seeurlty Insteument. ) Lender determbnes that any part of the Praperty is
subject 10 Hen which my atain priority over this Secarily Justewment, Lender nmy give Borrower i notice identifying
the Hem, Boyrower shall sisisly the Hen or take one or more of the actlons set furth above within 10 days of the glving
of notlce.

5. Huzand or Property Insurance.  Borsower shall keep the mprovements now existing or hevenfier erecivd o
the Property fnsured againgt foss by fiee, hazards inclided within the term "extended covernge” amd any oter hazards,
including Boods or toeoding, for which Lender requites fasoranve. This insuranee shall be maintained in the amous
and for dhe perlods thit Lender vequires, The insursnice cacrier providing the insuramee shall be chosen by Borrower
stbject o Lender’s- approvil which shall not be unreasonnbly  withtheld. 1 Borrower Fiils 10 maimisin coverage
deseribed abave, benter may, w0 Lender's opdon, obtain covernge o profect Lender's rights in the Propenty in
aceordance with parascara 7.

All fnsuranee policlosand reitewals shidl be aeceprable w0 Lender and shall include a standard miorigage s,
Lender shall have the vight"we pold the policies amd renewnls. W Lender tequires, Borrower shall premptly give o
Lender alf recelpts of puldl prevbins and renewdd notices, I the event of Iosy, Borrower shull give prompt notice 1o
the inswrance carrler amd Lender, dender may make proof of loss if not tde promptly by Borrower,

Uttlens Lender and Borrower otberwlse agree in welibng, Insuratice proceeds shadl be applied 1o restoraion o
repair of the Propeety damaged, 1) the Gesiormion or vepaie is ceonomieatly  feastile aid Lender's securily is nol
Tessened,  1he restoration or reprle is noteranomicnily Seasible or Lender's securily would be fessenied, the insuranee
proceeds shnll be applied to the sums seeured lry thiy Securlty Insiment, whether or not then due, with agiy excess
paldd to Borrower, 1f Borrower nbundons the Proeesdy, or does not answer within 30 days o notiee from Lender (it
the insurance carrler has offered 1o setile w etabm, sher tander tmay colleet e Insurmee proceeds,  Lesder may use
the proceeds o repair or esiore he Propenty o 10 paysume seeured by s Seeurity bastrament, whether or nol thes
tue, The 2uday periad will begin when the notlee Is glyven:

Unless Lender nd Borrawer otherwise agree In writing, savaoplicaton of proceeds 1o principal shall sol exiend
or posipone the due dite of the monildy payments referred 1o S parmgraphs Eand 2 or clunge e amount of the
payments, 11 under parngraph 24 the Property I8 acquired by Lendes~Borrower's fght 1o any insurasice pollcies and
praceeds resulting from dumnge 1o the Property prior to the neguisicfon snati pasy 10 Lender to the extent of the sunws
sectred by this Seeority Instrument immedintely prior (o the wequisition,

6. Occupinecy, Preservation, Mulntenance and Protection  of the [wery: Borrower's Loan Application;
Lesscholds,  Borrower shall occupy, establlsh, nod use the Propesty ss Borrower's sieingipal restdence swithin stxty days
after tho excention of this Securlty Tastewment and shal) comtbnve 10 oceupy the Praderty us Borrower's principal
residence for - lenst one year alter We dive of ogeupuiey, unless Lender otherwise Siareesdn writing, which consent
shalt not be unreasonably  withbield, or unless extennndng cireumstanees exist whieh arebeyond Burrower's control.
Borrower shall not destroy, damage or impale \he Propenty, allow the Property 1o deteriorae, 0pSommit wasle on the
froperty.  Borcower shadl be In defmult 1 any Torfelture nction or proceeding, whether civil ur ediinal, is begun 1t
e Lender's good (ith Judgment could result in forfelre of the Propeny or otherwise meradlyimpaie the lien
cremed by this Security (istrument or Lender's seeurhty merest,  Borrower may cure sueh o defauliand reinstie, as
provided in puragraph 18, by enusing the netion or proceeding 1o be dismbssed with n culing that, in Lender's good Gadth
determination, preciudes forfeire ol the Borrower's interest B the Property or other ilerind impairment of the tien
crented by this Security Instrment or Lender's sceurfty fimerest, Borrower shal! also be fn default §f Borrower, during
the {owy applicwtion process, gave matennlly Tnfse or innceurste Information or stutetients 10 Lender (or Tailed 1o
provide Lender with nny mterind fntormation) In conseetion sith the loan evidenced by the Nuote, tnctuding, but nol
Jimited 1o, representations  concerning Borrower's oceapancy of the Propenty as o principal residence, I this Security
Instrument s on o leasehold, Horrower shall comply with oll the provislons of the lease, I Borrower acqulres Fee title
to the Property, the Jeascholl and the fee tithe shall not merge untess Lender agrees 1o the merger i weiting,
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7. Protection of Lender's Rights in the Propenty. I Borrower fails to perform the covenants and agreciments
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights iu the
Propenty (such as a proceeding in bankruptey, prebate, for copdemmation or forfeiture or 1o enforce laws or
regulitions), then Lender may do and pay for whatever is necessary to protect the vadue of the Property and Lender's
cights in the Property. Lender's actions may Include paying any sums sceured by a lien which has priority over this
Security Instrument, appearing n court, paying reasonable attorneys' fees and entering on the Property (o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Auy amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by
this Security Insirumemt.  Unless Borrower and Lender agree to olber terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
~ te Borrower requesting paymei,

8. Morigage Insurance. 17 Lewder required miorigage surance as n condition of making the loan secured by
this Security Instrument, Borrower shall pay the premioms required (o maintiin the morigage insurance in effeet, i,
for any reason, the morigage insurance coversge required by Lender lapses or ceases (o be in effect, Borrower shal)
pay the premivas cequired 1o obtain covernge substantinily equivalent o the morigage insusance previously in effect,
ot @ cost substantialiv cquivalent 10 the cost to Borrower ol e morigage insuranee previously in effect, from an
aternve  mortgage’ irsrcer approved by Lender, 1€ substantislly equivalent mongoge insuranee coverige s nol
available, Borrower sial! nay to Lender each month i swn equal 10 one-twellth of the yearly mongage insuranee
premium being paid by Eorewer when the insurance covernge tapsed or ceased 1o be i effeet, Lender will aeeept,
use and retidn these payments a o doss reserve in diew of morigage insurance.  Loss reserve payments may no longer
be required, at the option of Londer, if mongage insurance coverage {n the amount and for the period thin Lender
requires) provided by un insurer apjrocest by Lender again becomes available and Is obtained,  Borrower shall pay the
premivms required fo mobtisin mongage tsarance ineffeet, or o provide o loss reserve, until the requirement for
morigage insurance ends in accordance shith any writien agrecient betweer: Borrower and Lender or applicable faw,

Y. Inspection. Lender or its agemt moy minke reasonable entries upon and inspections of the Property,  Lender
ghatl give Borrower notice at the time of or prior i an inspection specifying reasonable cmse for the Inspection,

10, Comdemnation. The proceeds of any nwird or clalm Jor dumages, direet or consequensial, in connection with
any condemnation or other tukimg of any part of the Pioperty, or for conveyance in Hew of condemnation, are herchy
assigned and shall be paid 1o Lender,

In the event of a tolal nking of the Property, the procsess shall be applied 10 the sums sceuted by this Security
Instrumient, whether or not then due, with any exeess pabd 1o Barraiver, o the eveint of a partial saking of the Property
in witich the falr marker value of the Property Tnmmedintely before 4 wking is equal to or greater than the amount
of the sums secured by this Security Instrument dmmedinely before e tking, unless Borrower and Lender olhierwise
figree in writing, the sums sceured by this Security Instrument shall be reduced by e amoune of the proceeds
mwultipited by the totlowitg fraction: () the total smount of the stms securedsmmedintely betore e tking, divided
by () the fair market value of the Property {nmedintely before ithe wking, “Aveebalance sl be padd 10 Borrower,
In the eventt of o partial taking of the Property in which the fale narker vahue of rie-Propeny immedintely before the
king 19 Jess than the mmount of die sums secared immedinely before the takingutess Borrower and Lender
otherwise ngreg in writing or unless npplicable uw otherwise pravides, the proceeds shaiibe upplied 1o the sums
secured by this Seeurity Instrument whether or not the sums are ten due,

I the Progrerty is abmdones) by Burrower, or if, afier notice by Lewder to Borrower (hat e condemnor alfers
to make wn awardl or settle o claim for damages, Borrower falls 1o reapond o Lemder within 30 doysafter e date the
notice s given, Lender bs suthorlzed to collees and apply tie proceeds, ab s optlon, cither o restarsiton or repair of
the Property or to the sums secured by this Securily Insirument, whether or sot then due,

Unless Leader o Borrower otherwise ugree in welting, any apphicmon of proceeds w prinelps! shall not extend
o postpone the due dite of the momhly paymenis referred 1o i paragraphs | amd 2 or chimge the amount of such
payiments,

16 Horrower Not Released; Forbewrmeo By Letwler Not o Walver,  Bxtension af the time for payment or
modification of amortiztion of the suims seedred by this Seenrity Instrument graned by Lender o any suecessor in
imerest of Borrower shail not operme 1o relesse the Hability of the orlglngd Borrower or Borrower's suceessors |n
Interest, Lender shll not be requited to commence procevdings agninst sy successar i merest or reluse 1o extend
time for payient or otherwise modify amonizaion of the sums seeured by this Security listrament by reason of any
demand made by the vriginad Borrower o Bovrower's sueessors I interest, Ang fothenrnce by Lender n exercising
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any cight or remedy shall not be a walver of or preclude tiv excrelse of any right or remedy.

12. Successors and Assigns Bound; Joint and Soveral 1. iability; Co-signers, The covenants and agreements of this
Security Instrument shatl bind and beaefit the sueeessors and assigns of Lender and Borrower, subject o the provisions
of parngeuph 17, Borrower's covenants amnd agreements  shal I)ejmm wd severpl. Any Borrower who co-signs (s
Security Instrument but does not exeeute the Note: (a) is co-signing this Security Insirument only (o morignge, griu
and canvey that Borrower's inlerest in the Property under the erms of this Security Instrument; (h) is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (&) agrees that Lender and any other Borrower may
agree to extend, modify, lorbear or make any accommodations  with regard to the terms of this Security Instrument or
lhe Note without that Borrower's consent.

13, Loan Charges, ilthe loan secured by ihis Security Instrument is subject 10 o law which sets maxinum loan
chavges, and that law is Onally imterprered so that the interest or other loan charges collecied or 10 be colleeted in
conneetion with the {oan exceed the permitted Fimits, thens (w) any sueh loan charge shidl be reduced by the amoun
necessary o reduce the charge 10 the penmdtted Timig and (b) any sums already collected from Borrower which
exceeded permitted  limits will be refunded to Borrower,  Lender may choose 10 make this refund by reducing the
principal awed onder the Note or by making a direer payment to Borrower, I a refund reduces prineipal, the reduction
will be treated as «partial prepayment without any prepayment charge under the Note.

14, Notices. Apy notice 10 Borrower provided for in this Security Instrument shail be given by delivering i or
by mailing it by first <Tas mail unless applicable law requires use of anolher method. The notice shall be directed to
the Property Address or‘any ather address Borrower designates by notice to Lender.  Any nolice 10 Lender shall be
given by first class miail 1o Lender's address sinted herein or any other address Lender designates by notice to Borrower,
Any nolice provided for in this‘Sccurity Instrument shall be deemed to have been given o Borrower or Lender when
given ns provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Tnw and the Taw of the
jurisdiction in which the Propeny is locaed. “In the event that any provision or clavse of this Security Instrument or
the Note confiicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the

~ Note which can be given effect without the contlicting provision, Ta this end the provisions of this Security Instrumen

and the Note are declared to be severable.

6. Borrower's Copy. Borrower shull be given ope conformed copy of the Note and of this Security Insirument.

I7. Trensfer of the Property or a Beneficial Interes'-in Borrower, I all or any pant of the Propeny or any
interest in it is sold or transferred (or if & beneficin) interesi an Bosrower is sold or transferred and Borrower is not
anatural person) withowt Lender's prior written consent, Lender may, i its option, require immaediate payment in fubl
of nll sumns secured by this Security Instrument.  However, this cprion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of ccceleration,  ‘The notice shall provide
period of not less than 30 days from the dute the notice is delivered or viniied within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay these swias prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without mrier notice or demiand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower mects certtin conditions, Borrowwer shall have the right to have
enforcement  of this Sccurity Instrument discontinued a4 any time prior 1o the earfics of:-{1) § days {or such other
period as applicable law may specify for reinstutement)  before sale of the Property puisunt to any power of sile
catained in this Security Instrument; or (b) entry of a judgment enforeing this Seeurity Instnewit. Those conditions
are that Borrawer:  (4) pays Lender nll sums whick then would be due under this Security Insirument and the Note
a8 if no aceeleration had occurred; (b) cures any defauls of any other covenanls or agreements; (<) pays all expenses
incurred in enforcing this Security Instrument, inchiding, bul not Jimited to, reasonable atlorneys’ fees; and @) takes
stich action as Lender may reasonably require to nssure that the tien of this Security Instrament, Lender's rights in the
Property and Borrower's obligntion 1o pay the sums sceured by this Security Instrument  shall comtinue unchanged.
Upon reinstatement by Corrower, this Security Instrument and the obligations sccured  hereby shal) remain fully
effective as il no teeelerition had occurred.  However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Note or i partial interest in the Note (topether with this
Security Instrunmient} may be sold one or more times withoul prior notice (o Borrower, A sale may result in a change
in the entity (known as the “Loan Servieer”) thim collects monthly payments due under the Note and this Security
Instrament,  There also may be one or more changes of the Lo Servicer unredated 1o a sale of the Note, 1 there
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ts o change of the Loan Servicer, Borrower will be glven writien notice of the ¢hange Iy secordmee il paragraph
b above and applicable Taw, Tl notlee will stte the nwme and addresy of the new Loan Servicer md the adiress
W which puyments should be made. The totve Wit also comain any other tnforaudlon required by applicuble Jaw,

0. Huwzandous Substwnees, Borrower shall not enuse or permde the presence, use, dispostl, slorge, of relese
of any Hozardous Substances an o dn the Propenty, Borrower shall not do, nor alfow anyone else to do, anyihing
nffecting the Property that bs in viollon of nay Environmentah Law, ‘The preceding two sehtences shidl not apply 1o
the presence, use, or slorige on the Propecty of small guantivies of Hizardous Substances tat are generalfy recogaized
t be appropriate 10 noriat residetminl uses amd 1o muintenance of the Property,

Horrower shall prompily give Lender weitten potice of any fovestignsion, elabn, demand, lawsuit or other netion
by any governmentnl or rexulatory ugency or privite party Involving the Property mid any Mazirdous Substance or
Environmental  Law of which Boreower hus actual knowledge, 11 Borrower fearns, or is notitied by wiy governmental
or regulitory authority, that any remova) or other remediatdon o any Hazardous Substence alfecting the Propeny is
neeessary, Borrower shall prompily take ol necessary remedial aetlons In wecondanee with Envieonmental  Law,

As used i this paeagraph 20, "Haeeedous Substasces” are those substanees delined i 1oxie of lazardous
substances by Sovironmentat  Law wnd the following substances:  gasoline, Xerosene, other flamumble o Joxie
petroleum  producis, toxie pesticldes and herbicldes, volatite selvents, materfals conining asbestos or formildehyde,
wd eudiosetive maieeips,  As used i this paragraph 20, "Environmentsl Liw® means federal Taws and laws of the
Jurisdierion where the' dronerty s Jocated thid relie (o health, safety or environmental protection,

NON-UNIFORM  COVUNANTS, Borrower s Lender Further covennmt and ngree as Tolows:

21, Acceleratton; Remedies,  Lender shall ghve netice 10 Borrower prior to aceeleration following Bortower's
breach of tny covemant or agreement i this Securlly nstrament (but not prior to aceeleration under paragraph 17
unless applicable Taw provides ptherwiser, The notiee shadl speehy: (a) the default; (b) the action tequired 10 eare the
defantt; (€) a date, not less i 30 diys fram the date the notice §s given w Borrower, by which the defult must by
cured; and () shin failure 10 cure the dendt on or before the date specified in the notice may resuit in seceleration
of the sums secured by thls Security Instrumen, foreciosure by fudicial proceeding and sale of the Propenty, The notice
shall further fnform Borrower of e right 1o celaerate afier aveviermion aad the right to assert in the foreclosure
proceeding the non-existence of o defatlt or any‘oiner defense of Borrower 1o accelerstion and forectosure. 1 the
default 35 not cured on or befare the dale specified in Vie tiatice, Lender at its option may requine immedine payment
in full of b sums sccured by this Security Instrument vithow Turher demand wnd way foreclose s Seeurity
Instriment by Judicial proceeding, Lender shall be entitled 16 eollvet nll expenses incurred I pursuing the remedies
provided in this paragraph 21, including, but not fimited 10, rezsonnble atoreys' fees and costs of ttle evidence,

22. Release. Upan payment of all sums secured by this Seexvity Insiroment, Lender stiall release this Seeurity
instrument without charge 1o Borrower,  Borrower shall pay any eucordution costs.

23, Walver of Homestead,  Borrower walves all right of homestead exemption iy the Propenty.

24, Riders 10 this Security Instrument, [ one or more riders are execvied by Borrower and recorded togelher
with this Securiy Instrument, the covenants and agreements of ench such miderahal be incorpormied ino and shalt
amend and supplement the covenants and agreements of this Security Instrument 53¢ the rider(s) were & part of this
Security Instrument,  |Check applicable box(es)]

Adjustable Rate Rider D Condomivium Rider L- g Vumiity Rider

D Graduaied  Payment Rider D Planned Unit Develupment Rider D HiwCekiv-Pavment Rider

D Baloon Rider [:[ Rate Improvement Rider D Seeond Home Rider
D Other(sy Jspeeily)

ILLINOIS - Single Gamily -~ Fannke Mac/Vrddio Mac UNIFROUM INSTRUMENT §otm XH4 990 (page 6 0f T pages)
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Y SIGNING BELOW, Borcower neeepts and agrees 1o the terms and covenants contained in this Security
Instrument md in oy rider(s) executed by Rorrower and recorded with i, '

by

.. . !
| oy |
Witnesses: ( ( s

A ‘ { A

JOHN " PHITRIN UOL..‘\IN o ‘ T i',l}, fowet
Sucllﬂ...‘s‘ccurity Nutber .ooziz O Al e
!

{ ‘
.IZL’."{{"._J'.\.’;..,{.}..} i’.{,,’.",f..{,'\‘f? R U 1. 1111

« Hottuwet

Social Security Numbet PRIAPAAN

+ Duttwer Potrower
Socint Seeurity Number o, 2o Soctul Seeurlty Number

« Perwey ' Thabtowet
Sucind Security Number .. Sovial Security Number ...

STATE OF ILLINOIS,  COOK COUIY 883

L, Flhoe wned ooy « TV o Nataey Pablic in and Sor suld country and state,
do herehy cenity i i o ['M”Hrr ',\:;'“'] )0l me N '},)c:/m)

persomly Known o me o by the s person(s) whase nisne(s)

subscribed 10 the toregoing instrwment, appenred  betore me this day i jerson, and ackaowledged that +he */
signedd andd defivered the said instrument ax e e lrew wend voiupiaey act, for the uses and purposes
therein set forih.

Given under my hand and oflelal seat, this 2 dduy of IEATEVENE R ey fag )

My Contmisslon expires:

) \."'\,,‘l (¢ ('\.\,.{_ r[""\;)

) Notary Public

VVVVU\“{WV‘NUW\!W‘M’V\I

This fnstrument was prepared by "OFFICTAL SEAL®

MICHELE SZMAJOA
SOTARY PUBLK,, STATE OF ILLINOIS
MY COMMISTHON EXPIRES 5162000
(f\(Ml'L‘.\v‘N) e L LV VT

(Name)

ILLINOIS - Single Family - Vannie Mae/Nreddio Mac UNIFORM  INSIRUMENT ot 3004 9A0 (page 7 ol 7 pages)
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ADJUSTABLE RATE RIDER Loan Number 5313130
(LIBOR 6-Month Indlex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 20th day of NOVEMBER
1997 , and is incorporated into and shall be deemed (o mmend and supplement  the
Mornigage, Deed of Trust or Securily Deed (the "Security Instrument™) of the same dite given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rute Note (the "Nowe") 1o

BNC MCRTGAGE, INC, A CALIFORNIA CORPORATION
(the "Cenery of e same date and covering the property deseribed in the Security [nstrument and
located av

45 LAO00N LANE, NORTHFIELD, ILLINOIS 60093
{frropesty Address)

THE NOTE CONTAYN4S" PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tin MONTHLY PAYMENT. TRE NOTE LIMITS THE
AMOUNT THE BORROWIR'S. INTEREST RATE CAN CHANGE Al ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenamts and agreements made i the
Security nsirument, Borrower and Lender further covenint ad agree as follows:

INTEREST RATE AND MONTHLY PAYMEWT CHANGES ‘
The Note provides for an indilnl interest e of 7,640 %, The Note
provides for chamges I Mie {oterest rite and the monthly favinents, as fallows:

;
:
;
:
;
;.
b
o
¥
i
.
[
LA
Vi
o
e
j

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dules
The interest rate 1 will piy iy change on the Tirst day of  JUNI /1 .
1998 L on that day every  Gth monil terenfter,” T Each date an which my
nterest mte coukd change §s ealled a "Chiange Dute,"

R

——

(M “The lixdex

Beginning with the Grst Change Date, my fnterest rite wil be baved on s Bndex. Fhie "lndex
is the avernge of Imerbunk offered rtes for 6-manth U.S, dolur-desontinged  depoxits inthe Lglon
market based on gquotions of major banks, us published in the "Money Rates”™ section of the Weaern
Bdition of The Wil Street Journal, The most recent Index Tigure available as of the date 45 diys
before eaeh Ciunge Dide §s eatled the "Current hidex.”

Wihe Tndex is no lupger avalisble, the Note Holder will choose a new index i is bised apon
comparable  {formation, The Note Holder will give me notiee of Hhis cholee,

"

ADIUSTARLIL RATH RIDER-LIBOR - 6 MONTIT INEHIX: Siogle Fumtly- Koy, TU/YS
Page ol 2 (f ‘

Horrower Initiads (\ it \, gl

i Ty

T

=TT

JEMHNG WEH

R g e
e

brel




UNOFFICIAL COPY




UNOFFICIAL COPILL .,

(C) Chalculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rale by adding
FIVE AND 600/1000 percentage point(s)

( 5.600 %) the Corrent Index. ‘The Note Holder will then round the resubt of this addition
10 the nearcst one-eighth of one percentage point (0.125%). Subjeet 10 the limits stated in Section
4{D) below, this rounded nmount will be my new interest rate wtil the next Change Date,

The Note Holder witl then determine the amount of (he monthly payment thae would be
sufficient to repay the unpaid principal that Tam expecied o owe ot the Change Date in full on the
Maturity Dale at my new interest rate in substantilly equal payments, The result of this calenlmion
will be the new amount of my monthly payment,

(17 “Limits on Interest Rate Changes

The iaterest rate | owm required to pay at the first Change Dule will not be gremer
than 3.640 % or less than 7.640 %, Therealter, my interest rite will
never be incredsed! or deereased on any single Change Date by more than
ONE AND §u0/1000 percentage point(s)
( 1.000 %)arc the rme of inlerest 1 have been paying for the preceding 6
months. My interest ‘raeowill never be greater thun - 14,840 % or less than 7.640 %,

(E) Effcctive Date ol Thauges

My new interest rate will becomw effective on ecach Chunge Date, Twill pay the amount of my
new monthly paymient beginning o the first monthly payment date afier the Change Date unnil the
amount of my momhly payment changcs-aeain,

(F) Naotice of Chanpes

The Note Holder will deliver or mail to me & notice of any changes in my interest rive and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law (o be glven me and alse teaite and telephone number of a person who
will answer any question 1 may have regarding the notice,”

BY SIGNING BELOW, Borrower accepts and agrees 1o theswsms and covenants comtained in
ages | and 2of llm Ad;usmblc Rate Rider.

K/ A
(/ // W (Seal) (Seal)

gé)HN PH I LBIN DOLAN -Borrower -Borrower

f"
é/ri'u _[H '5 i ‘ ffif\ (Sealy 2. {Seil)
-Borrower Borsower

(Seal) (Seal)
-Barrower Borrower

ADIUSTATIT RATE RIDUR-LIBOR 6 MONTT INDHX-Simgle Lamily- Rey, 101938
Page 2012
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