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HEMLOCK FEDERAL BANK FOR SAVINGS
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LOAN #15-6400801 ¢ MORTGAGE LU ( l\ll\
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o

THIS MORTOGAGE CSecurity Istidsdn ™y is given en NOVEMBER 25, 1997 AN uméxitdlﬁfn N
PEGGY M. ALLEN N/K/A PECGY M. TALLON, MARRLED T0 CARL . TALLON

("Borrower®), This Secarity sttt is piveicio IUMERSY. FEDERAL BANK FOR SAVINGS

which is vvmzed and existang e e Taws of THE UNLTERC S TEATES OF AMERICA Ltd whose
adiiess i 5700 WEST 159TH STREET  OAK FOREST, TLLINCTS 60452
sty Borrower owes Lender the prinipal s of

quarterly

ONE NUNDRED FOURTEEN THOUSAND FLVE JUNDRED DOLLARG === tWism i85 114, 500, 00 mmmmmmns .
This debt iy evidenced by Bopiower's node dited tie s adate os tis Sece/ Sostinnent CINole”owbueh g ides b

pawhdy payinents, with the (il debt, iF mo paid carlier, due awd payable on NOVENRER 25 5, 1998

This Security fostrament seeures to Lender: G the repayment ol the debt evidenced by i/ Nowe, with interest, and all ik!l&'\k.t[\
extensions wid modifications of the Nate: () the payment of wl other s, with dnteret s aiwed winder paragraphc 7 1o
protect the security of this Seenrity Tosteunsent; amd @y the perfortsee of Bortower's covenizdy wnd agrecments wider s
Secrity Tnstrument aed the Note: Por this puepose, Borrower does Jieseby wiogtgspe, prant and comvey el esder the following
theseribed property lueuied in COGe. Comtits, Hnois

LOT 332 IN FIELDCREST FIETH ADDUCION, A RESUBDIVISION OF LOTS 2 70 27, INCLUSIVE IN
BLOCK 12 1OTS 2 TO 28 INCLUSIVE, IN BLOCK 13} LOTS 2 70 31 INCLUSIVE [N BLOCK 14;

AND LOTS 1 10 18, INCLUSIVE, 1N DLOCK 15, N WILLOWLCK ESTATES, BEING A SUBDIVISTON

OF PART OF THE SOUTHWEST 1/6 AND PART QU THE SOUTHBAST 174 NORTH OF INDIAN BOUNDARY

LINE OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TO PLAT OF SALD PLELDGREST VIFTH ADDUTION, REGISTEUED IN THE OFFICE OF Tue
REGISTRAR OF TITLES 01 COOK COUNTY, LLLINOLS, ON QCTOBER 3, 19062, AS DOCUMENT #2,058,274,

PoloH 28-22-008-040

THIS 1§ A JUNIOR MORTGAGE W
which has e whiress of A3AT UENRY STRERT OAK FUREST Fi i,
Hinoiy 0452 (2 omdel U Propenty Addiess™;

lLUNmb rhmin Farply FNMAFHLMG UNFORM
)f INSTRUMENT Foan 30 F4 /UG

Intlals
. i
@ 2000""’ fhay C‘J !'|u\|.\.f\|:'p‘:|’l'u“',l"|:!l{I"|\‘v’n}
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abluin coverage substantinlly equivalent (o the mortpage insurance previously in cffect, at o cost substaially equivalent to the
cost to Borrower ol the morigage insurunce previously in effect, from an abernate mongage insurer approved by Lender. If
substantially equivalem morigage insurance coverage is not available, Borrower shall pay 1o Lender cach morh a sum equat to
one-twelfth of the yewrly mortgage insurance premiom being piid by Borrower when the insurance coverage lapsed or ceased 10
be in elfect. Lender will neeept, use and retain these payments as a loss teserve in lieu of mongage insurance. Loss feserve
puayments may no fonger be required, st the option of Lender, il morigage insmance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the preminms required (o muintain mortgage insurance in effect, or ta provide i toss reserve, urtil the requirement for morgage
insurance ends in aecordanee with any writien agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may nuke reasongble entries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspeetion,

- 10, Condemmation, The proceeds of any award or claim Jor dumages, direct or conseguential, in connection with iy
condemnation or other taking of uny part of the Property, or for conveyance in liew of condemmition. are hereby asigned and
shall be paid to Lendar,

In the event s ratal taking of the Property, the proceeds shull be applied to the suins secured by this Security Instrgment,
whether or nat then dae_with any excess paid to Borrower, In the event of a partial taking of the Propeny in which the fair
market value ol the Prioesty immedimely before the wking is equal w or greater than the amount of the sums secared by (his
Security Instrument immedinrele before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instroment shabbeseduced by the amount of the proceeds multiplied by the foliowing fraction: 4 the total
amount of the sums secured immediviely before the tuking, divided by (bj the fuir market value of the Property immedinely
before the taking. Any balunce shali de paid 10 Borrower, In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately befure the taking is less thim the amount of the sums secured immediately before die
taking, unless Borrower and Lender othervase puree in wriling or anless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or nat the sums are then due.

If the Property is ubandoned by Barrower, oo if . after notice by Lender to Borrower that the condenmor offers 10 muke n
wward or setde o clam Tor damages, Borrower fuils to respond 1o Lender within 30 days after the date the notice is given,
Lemder is authorized 10 collect and apply the proceeds, atvs option, either o restarution or repair of the Property ar to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, sy application ol proceeds o priscipal shall not eatend or
postpone the due dute of the montlily payments referred 1o in paragiazns 3 and 2 or chunge the amount of such pavments,

11, Borrower Not Released; Forbearance By Lender Not o Watser, Extension of the time for puyment ar modification
af amartization of the sums secured by itis Security Instrument gramed by Jander to any successor in inmterest of Borrower shill
not operaie 1o refcase the liability of the origingl Borrower or Borrower's.swecessors i interest. Lender shall not be requised to
commence proceedings against any suceessor in interest or refuse 1o extend i for puyment ar otherwise modify amiortization
of the sums seeured by this Security Wstrument by reason of any densund nxade by the origing! Boreower or Bonower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedi shizil ot be g waiver of or preclude the
exercise of any right ar remedy.

12, Successors and Assigns Bound; Jeint und Severnd Liability; Co-signers. The covennts and agreemets of this
Security Instrument shadl bind and benelit the suceessors and ussigns of Lender wid Borrower, subicet to the pravisions of
“puragraph 17, Borrower's covenunts and agreements shall be juint and several, Avy Botpowel whi co-signs this Necursty
Instrument but does not execute the Nuote: (a) is co-signing this Secarity Instrument only 1o mongapd, St and convey thit

- Borrower's interest in the Property under the terms of 1his Security Instrument: (b) is ot personaliy oblgeacd 1o pay the sums
secured by this Sccurity Instrument; and te) agrees that Lender and any other Borrower may agree o extend; modify, forbear or
“muke any accommoditions with regard 1o the terms of this Security tnstrument ar the Note without that Borrower's consent.

13, Loan Charges, 1T the losn secured by this Security Instrunnent s subject (o a law which sets maximum loan charges,
and thut Taw is Tinally interpreted so thit the interest or other loan ¢harges collected or to be collected in connection with the
lon exceed the permitted linsits, then: () any such loun charge shall be reduced by the amuunt necessary to reduce the charge
to the permitted timit; and (b) any sums wlready coliceted from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose 1o make tiis refusd by reducing the principal owad under the Note or by making a direct
payment to Borrower. 11 i refund reduees principal, the reduction will be treated s o partial prepayment without any
prepayment charge wisder the Note,

14, Notiees, Any notice to Borrower provided for in this Secority Instrument shasl be given by deivening it or by svailing
it by first chass mail unless applicable luw requires use of another method. The notive shall be directed 1o the Prapeny Address
or any other address Borrower designates by notice 10 Lender, Any notice o Lender shill be given by first cliss mail o

Page d ul il Foren 3074 9/90
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Lender™s wddress staied heivigs on aoy cthier addiess Eemder desimntes by nahee o Horswes Ay notier prosaded o m oy

Svenrity bistrument shali e decmed o Buve been piven o Boreoswer op Feader when i possaded st paraeaph

T5, Governing Lo Neverabilitn, Thie Seourive Tebeent bl bevoveracd by tederal Lol e Tase ol the
farisdiction inswinck die Properes s focated Dol event that wis proveaoan o chaee ot e Scouriy hebiguent or the Nty
comicts withospplicahle L sucteconmiet dudt pat stiect other prosisions af s Sesmoty Tneiament o e Sote el e e
given etfect withoat e conthorme peos saone Tocthis eod e proveaonrs o s Seonaty T toment and the ot e dey baied
to e severable,

16, Borrower's Copyy Borroser shadl be psen e cortormed copy of the Noteand ol this Secaors Tistooment.

17, Teansker of the Property ar o Beoefielnd Biterest fn Borrower, Bl ot ain part od e Propetiy v ans iterest i
in suleh o prapstereed cor it o beretol asteresCin Borrawer ool o tnansterred and Borrower s nol s gatutal persony widoug
Lemler's paior weitten consent, Lewder sy . ol s option, dediire onstediide s et i b ob b sune secnred by b
Seentily fnstruiment, Howesers s ophos sl el be esereped I Fender i eserense s prodibited by federal B e al g date
ol this Security Instriment,

I Lender exeicises this apron, Lender shald give Bortoseer notice of acecleranon. Fhe notiee <Jadi prosde s pernd ol ma
fess than 30 daysavans ghe die the aotee s dedivered on peled sodin sineh Borrower migst pay all sunis seaned sy s
Sveurity Insterment, B0 ower fads teopoy tiese stans ponor o i expiration of shis peneal, Fender may imvobe un tenwelies
permitted by thies Securtiy astment without fustber pubve o demmmd on Barowe

I8, Borrower's Righe v Rednstite, 18 Borrower micers cettin comdhitions, Bomower shall iave the et o hasee
ettforcenment of this Seenray Tosismmeny discontinied oty thime poor o thie carlier of g S dave war sach othier petied e
applicable Taw mis specily Lo ediiatement s behnre sade o the Preperts porsian ooany poset of sale contaned e this
Security bimtrament; oF thy vty nbacfudement enborerng s Secunity Tistiuntent. Phose comdiBions are tat Berroner g pays
Lenmdse sl sunts which then woukd be e seder this Security Titaent cod the Note s e aweeeleration b coeurred; )
euees Wy delinlt ob oy other covemints w@ apreements: wor ol espenses mentred e entoreing s Security histranient,
tncluding, but net limited te veasonable atorfes s reess ad W tikes such action as Lender man cisenably require o assule
Urab the tien of this Securiy toanaaent. Lender™s @i insthe Fropeny and Borrosswer’s obligation (o iy the sims sevtired by
this: Security  istrwnent shall continue unchanpedC Upest seinstatement by Bocower i Seeonny bastrament and - the
abbigattons seered hereby il wemai Tty eBective w9 77 no aceeleranon had oceureed - Flosever, thas rivht o resstale shall
not apply i the vise ol aceeleratio ander pavagraph 17,

W, Sele of Noter Cliange of Lono Servieer, The Nete e paotsal terest inc e Note cogether with this Security
Instramenty nxay be sold one ovpeare tmes withagt prine notice odearoswer A sale may resulon s change on de cnaty doows
as the "L Serviver™ Qg collects monthly payments due onder thessedase and tis Secity Instrnment, There o nay be one
ar more changes of the Loan Servicer arneliated toicsade of the Notes T 2iees o chanye o the Lo Sevveer, Bocsoses sl be
given written notiee of the change i accordanee withy passriple TEsbove andsipplicable Le s The nabiee wild seate the nimae and
atldress ol the new Boun Servicer and the adidess o whieh pasments shoabd b5 oneple Tle woee soll ahas contain iy other
informadion reauired by applivablye v,

20, Huznvdous Substanees, Borrower shald ot cause or perwil the preseiiee o disposal, storave, o relise o any
Hazardous Substances on o e Froperts. Borroser shafl not do, nor allose amvondebe toslo, ansthing attecting the
Praperty that is i vielation oy Envitomnental L The preveding to semeiees shadd agapphy 1o e presenee, use, ar
storage an the Property of sidl qantiios of Hazirdous Substances Bl ine penerally recoysized e be sporopriate o norl
residential uses and tomamtennee of the Property

Horrower shiall prampuy give Leader written satice of wy ivestigation, clakn, denmaml, Laswswd o8 wiber action by any
governnental or regltory aeeuey or private panty involving the Propeny amd any Hazndous substanee ataviconmental Law
of which Borrower has actuad knowledee. 11 Borrower Jearns, or is notitied by any povernmental o repuiateSyanthority, thi
any removal ov ather rewedisstion of e Thandows Substanee sffeciiing the Property s necessary, Borrower siiall prompily take
all neegssary remedial netions i aevondance with Lavironmental 1aw.

Ag used in this parspraph 20, "Tozardous Substinces” e ose substagees delined s tosie or hizirdous substimees by
Environmettal Law wnd the Tollowing subatimees: paseline, kerosene, other Tamngble or tovie petrolesm produets, oxic
pesticides and herbicides, volnile solvenss, materials contaiing asbestos or tormaldelvde, and pdioactive materials, As used in
this puragraph 200 "Eovironmental Law™ means fuderat Taows and fass o the pvisdhietion where the Propens s focated thag
vehite t health, sufery or envirenmenal protection.

NON-UNTFORM COVENANTS, Borrower and Lender Tuether covenant and wpree s Tollows:

21, Accelerstion; Remedivs, Uender shall give notliee to Borvower prier to aveeleration Tallossing, Burroswer's heeachy
of any covenamt o agreenent i this Seenvity Instroment thul not prior 1 aeeeleraton under paeigraph 17 anbess
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