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THIS MORTGAGE ("Securlty Instrument”) Is ghen bn November 18, 1997
The Mortgagor is DANIEL C. ESHBAUGH and J1LL-M. ESHBAUGH, HUSBAND AND WiFE

("Borrower"). This Security Instrument Is givan to
SUMMIT HOME MORTGAGE CORP

, which is
organized and existing under the laws of THE UNTTED STATES OF AMERICA , and

whose addressis 405 W VIRGINIA STREET, CRYSTAL LAKE, 1L 60014

("Lender'). Borrawer owes Lender the principal sum of

One Hundred Fifteen Thousand Six Hundred Twenty Seven Dollars and Zero Cents
Doftars (U.S. § 115,627.00 )
This diebt ia evidenced by Borrowar's note dated the same date as this Securlty Instrument ("Nole”), which
provides for monthly payments, with the full debt, i not Eald garlier, due and payable on
December 1, 2027 . This Securlty Instrument secures to Lender: (a) the rapaymant of the debt
evidenced by the 'Nota. with Interast, and ali renewals, extensions and modilications of the Note; (b) the
payment of all other sums, wilh Interest, advanced under paragraph 7 1o protect the security of thls
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Lender may, at any time, coliect and hald amounts fer Escrow llems in an aggregate amount not to
excaed the maximum amount that may be required lor Borrowor's escrow account undor the Real Estate
Settlement Procacures Act of 1974, 12 U.S.C. Soction 2601 of geq. and implamenting regulations, 24 CFR
Part 3500, as the; miy bo amended from lime to time J“HESPA“), oxceopt that the cushion or reserve
parmittedd by RESPA for unanticipated disbursements or disbursements befora the Borrower's payments
are avallable In the account may not be based on amounts due for the mongago insuranca premium.

if the <mounts held by Lender lor Escrow ltems exceed tha amounts parmitted to be held by RESPA,
Lender snal azcount to Borrowar for the excess funds as required by RESPA. 1 the amounts ot tunds held
by Lender ai a7y time s not sufficlent to pay the Escrow Items when due, Lender may notify the Borrawer
angd roquire Boirouser 1o make up the shortage as parmiited by RESPA.

The Escrow fuins are pledged as additional security for all atims secured by this Securlty Instrumen.
It Borrower tendlars i Lender the full payment of all such sums, Borrowar's account shall ba cradited with
the balance remaining fror all ingtaltment items (a), (b}, and (¢) and any mongage insurance premium
installment that Lander nre-not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Scrrower. Immediately prior 1o a foreclosure sale of the Property or Its
auﬁuls\tlon by Lender, Borrowe:'s account shall be credited with any balance remaining for all Instaliments
for toms (&), (b), and {c).

e e A g T -

ol 3, Application of Payments, All pay nents under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Firsl, to the mortgage insurance premi.-{o be paid by Lender to the Secrelary or to the monthly
charge by the Secretary instead of the munthl; mortgagae insurance premium;
Socond, to any taxes, speclal assessments, leasehold payments or ground rants, and fire, flood and
other hazard Insurance premiums, as required,
Third, to Interest due under the Note;
Fourth, to amortlzation of the principal of the Note; 5z
Fifth, to tate charges due under the Note.
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4. Fire, Flood and Other Hazard Inaurance. Borrowar shall iraura all Improvements on the Property,
whether now In existance or subsequently erecled, against any lazarus, casualties, and contingencies,
including fire, for which Lender requires insurance. Thig insurance shalwe maintalined in the amounts and
for the periods that Lender requires. Borrower shall aiso Ingure all Improve:ierits on the Property, whethar
now In existence or subsecjuently erected, against loss by floads to the extera regulrad by the Secretary. All
insurance shall be carried with companies approved by Lender. The Insurance wiicies and any renewals
'shglclj be held by Lender and shall include loss payable clauses In favor of, anc'In r-dorm acceptable 1o,
.ander.

in the event of loss, Borrower shall give Lender immadiate notice by mall. Lender rmat make prool of
loss if not made promptly by Borrower, Each Insurance company concerned Is hereky uuthorized and
directed to make payment for such loss diractly to Lender, instead of to Borrower and 1o Lencur |ointly. Ali
or any part of the insurance proceeds may be appliad by Lender, at its option, either (a) to the resiiction of
the Indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts apptied in
the order In paragraph 3, and then to ﬁrepaymem of principal, or (b} to the restoratlon or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpona the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay all cutsianding Indebledness
under the Nate and this Securfly Instrument shail be pald to the antity legally entitled thereto.

in the avent of fareclosure of this Security Instrumant or other transfer of litle to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower In and to Insurance policies in force
shall pass to the purchaser.
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8, Fees. Loncdor may colloct fnes and charges authorizod by the Sucrotary.

9. Grounds for Acceieration of Debt,
{a) Detault. Londor may, axcapt as limitad by regulalions issued by the Secrotary, In the caso of
ﬁu\yﬂmnt cafauhs, requlre immediate paymont in full of ail sums securod by this Security Instrument

{l) Borrower defauits by falling to pay In full any monthly payment requirad by this Socurity
isirument prior to or on the duo dato of tho next monthly paymant, or
() Porrowor dolauhs by falling, for a gorind of thirty days, to perform any other obligations
contrinnd In this Securlty instrument.
{b) Sale-'Wihout Credit Approval. Londer shall, Il permitted by nppiicable law (including Sectlon
I (d) ot Garn-St. Gormalnt Depositary Institutions Act of 1882, 12 U.S.C. 1701)-3{d)) and with
tho prior approvei-of the Socrotary, roguire immediato paymeont In full of all sums secuted by this
Secumr Instrumeni v
() All or pan of th:5 Proporty, or a boneliclal Interest In a trust owning all or part of the Proparty, Is
sold or otherwiso trivamrad (other than by devise or descent), and
(li} Tho Proparty Is not cecupled by the purchaser o grantoo ag s or har princlpal rosidence, or
the purchasor or granteo dods 80 occupy the Property but hls or hor croth has not boon
approved in agcordance with tha requirements of the Secrotary.
(c) No Waiver, if circumstances e.urur thal would parmit Londor to roquire Immodiato paymen in
full, but Lendor doos not require steh rayments, Lander does not walve IS rights with respect to
subsaquont ovents.
Sd) Regulations of HUD Secretary. In mary t'rcumslances roguiations issuod by tha Secratary wil
imit Londnr's rights, in tho caso of paymant efaults, to raculre immediate payment in full nnd
lorecloso if not paid. This Security Instrument drnes not authorizo accoloration of foraclosure It not
permilted by rogulations of the Sacratary.
(9) Mortgage Not insured. Borrower agroos thai i 1Vis Security Instrumont and tho Nota are not
detormined to bo ellgible for Insurance under the Naticie' Housing Act within 80 days from the date
hereol, Londer may, it its option, require immediato.nayment In full of ali sums socired by this
Security Instrumem!. A written statament of any aulhorized a7ontiof the Secralary dated subsequont
to 60 days from the dalo hereof, decl[nlnﬁ to insure this Securitv instrument and tho Note, shill ba
deemad conclusive proof of such (neligibility. Notwithstanding thir !cragoing, this option may not be
exerclsed by Lender when the unavallabillty of Insurance Is solely ¢ie 0 Lendor's fallure 1o romil a
mortgiage Insurance pramium to tha Secrotary.

10, Reinstatoment. Borrowor has a right to be reinstated Il Lendor has required Auimediale payment in
il because of Borrowor's fallure to pay an amount due under tha Noto or this Sexurlty insteurnent. This
right applies even aker foroclosure proceedings are instituted. To reinstate the Szcuay Instiument,
Borrowor shall tender In a lump sum all amounts recuired to bring Borrower's account currart-Including, to
the oxtont thay are obliigations of Borrower under this Securlly Instrumant, foroclosira conts and
reasonable anc customary attorneys' fees and expenses praparly assoctatod with the luraclosure
proceading, Upon relnstatement by Borrower, this Security Instrument and the obligations thal it secures
shall remain in effect as # Londer had not required Immediate payment In full. However, Lendor is not
requirad 1o permit reinstatement If: () Lender has accepted reinstatement aftor the commeancement of
foreclosure proceadings within two yoars immediately preceding the commancamen! of a curront
foraclosure proceeding, (II) reinstatement will preciude foreciosure an different grounds in the future, or {iif)
reinstatement will adversely affect the priority of the llen created by this Security Instrumant,

11, Borrower Not Released; Forbesrance By Lendar Not a Walver. Extension of the lime of
payment or mociificatlon of amonization of the sums secured by this Security Insirumant granted by Lender
to any successor In Interest of Borrower shall not operate 1o release the llability of tho originat Borrower or

FHACasa No. ]31-8975550-729 5
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LOAN NO. 0956275 -
NON-UNIFORM COVéNANTS. Borrower and Lender further covenant and agree as foltows:

17. Assignment of Rents, Borrower uncanditionally assigns and transters to Lender all the rents and
revonues of the Property, Borrower authotlzes Lender or Lender's agents to collect the rents and revenues
and hereby diracts each tenant of the Property to pay the ronts 1o Lender or Lender's agents. However,

tlor to Lender's notlce to Borrower of Borrower's breach of any covenant or agreement in the Securlty
nstrument, Gorrower shall collect and recelve all rents and revenues of the Property as trustee for the
beneill of Lexusr and Borrower, This assignment of rents consthutes an absolute assignment and not an
assignment for azditlonal security only.

It Lender yivue notice of breach ta Borrower: (a) all rents recelved by Borrower shall be hefd by
Borrower as \rusiae for benelit of Lendler only, 1o be applied to the sums secured by the Security
Instrument; {b) Lendcr cnall be enthled to collect and recelve all of the rents of the Property; and (¢} each
tenant of the Property tine!i pay all rents due and unpald to Lender or Lender's agent on Lender's written
daman to the tenan!.

Borrower has not executed any prior aasignment of the rents and has not and will not pgriorm any act
that would prevent Lender from exorGising Its rights under this paragraph 17,

Lender shall not be required to exiar upon, take control of or malntain the Property before or after

ing notice of breach lo Borrower, However, Lender or a Judiclally appointed rocelver may do so at any
tima there Is a breach. Any application ¢4 rmnts shall not cure or waive any default or Invalidate any other
right or remecly of Londer. This assanme.nf onrents of the Property shall terminate whan the debt secured
by the Sacurity Instrument Is pald In full

18. Foreciosure Procedure. If Lender requires immaodiate payment in full under paragraph 9,
Lender may foreclose this Security Instrument uy ludlclal proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remec.«” provided in this paragraph 18, including, but
not limited to, reasonable attorneys' fess and costs of i\\i2 svidence.
1t the Lender's Interest in this Security Instrument Iz Fcld by the Secrotary and the Socrolary
raquires immadiale payment in full under paragraph 8, the Sacretary may Invoke the nonjudicial
power of sale provided in the Single Family Morigage Foreciosurz A+t of 1884 ("Act’) (12 U.8.C. 3781
ot 50q.) by requesting a foreclosure commissionsr deslgnited nnder the Act to commence
forecinsure and to sell the Property as provided in the Act. Nothing #+the preceding santence ahall
deprive the Secretary of any rights otherwise available o a Lenasr 1230er thin paragraph 18 or

applicable law.

19, Release. Upon payment of all sums sacurad by this Sacurity Instrument,..endar shall reloaso this
Socurlty Instrumont withowt charga to Borrowar. Borrower shall pay any recordation costs.

20. Walver of Homesiead. Borrowor waivas all right of homaostead exemption in tho Prararty.

21, Ridors to this Securlty Instrument, It one or moro ricers aro executed by Borrowor anc ricorded
together with this Sacurlty Instrument, the covenants ol oach such riclor shall be incorporatod Inte and shall
amond and supplomant tho cavenants and agreomonts of this Security Instrumant as i the ridor(s) were o
part of thle Socurity Ingtrument,

[Check applicatlo box{es)].

[J Condominium Ricler H Growing Equity Rider [ X ] other [spocity]

[XJ Plannod Unit Devolopmeni Rider |‘.'“'.'|Grndumod Payment Ridor

"

ELRAR(IL) oo I'ago el 8 Indigln,

FHACaso No. 13]1-8975550-729 ‘muﬁ’
Jmez
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Legal Deseription
PARCEL I

g , . . . . _— ' . .
4 Lot No. 67 in Partridge Hitl Phase 6, 7,8, 9 being a subdivision of part of the West 33 Acres of the Bast 63 Acres of the

2 North Y of the Sonthwest % of Seetion 16, Township 41 North, Range 10, Bast of the Third Principal Meridian, in

U
STREN T O]
] i

) Cook County, tHlinels, according to the plat thereof recorded July 3, 1978 as Doctment No, 20817485, in Cook County,

¢ linais.

f
[ N
"

PARCEL 2:

Ensements appurtenant to and for the benefit of Parcel | as set forth and defined in the Declaration of Basements
recorded as Documest o, 23176228 for ingress and epress, all in Cook County, Hinods,
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FHACaNo.
131-8975550- 729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT-DEVELOPMENT RIDER Is made thls 18th  day of November, 1997
and Is Incorporated intc and. shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (“Securty inairument*) of the same date given by the undersigned (‘Borrowor”) to
sacure Borrower's Note ('"No®" t=-SUMMIT HOME MORTGAGE CORP

("Lendar") of the same date and covanng the Properly described In the Security Instrimenl and

located at: [OFF ESTATES s/
- 665 DARIEN <~ SoliNaohe™ L So1oa £

C*\/ﬁ\__—"‘" :
[Proporty Address)
Tha Proporty Adtress is a part of a planned unit develcpment {"PUD") known as
PARTRIDGE HILL

{Noma of Planned Unit Deviiesmant)

PUD COVENANTS, In addition to the covenants and ayresments made in the Security
Instrument, Borrower and Lender further covenant ank agree as foincws:

A. So long as the Owners Assaclation {or equivalent entity holding tita o common areas and’
faclitles), acling as trustee for the homeowners, malntains, wih o generally accepled
Insurance carrler, a "master* or "blanket" policy insuring the propets located in the PUD,
including all improvements now existing or herealter erected on the mongugec' premises, and
such policy is satisfactory to Lender and provides Ingurance coverage in tng-armounts, for the
periods, and against the hazards Lender requires, including fire and other hazdrds included
within the term "extended coverage," and loss by flood, to the extent requied by the
Secretary, then: (i) Lender walves the provision In Paragrar)h 2 of thig Security insirumant for
the monthly payment to Lender of one-tweltth of the yearly premium Instaliments foi hazard
insurance on the Property, and (i} Barrower's obligation under Paragraph 4 of thls Securlly
Instrument to maintain hazard insurance coverage on the Property s deemed satlsfied 10 the
extent that the required caoverage ls provided by the Owners Assoclation policy. Borrower
shall give Lender prompt notlce of any lapse In raquired hazard insurance coverage and of
any loss occurring lrom a hazard. In the svent of a distribution of hazard insurance proceeds.
in lleu of restoration or repair following a loss to the Property or 1o common areas and
faciiities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be pald
to Lender for application to the sums secured by this Security instrument, with any excess
pald to the entity lagally entitled thareto,

Page ' of 2 FHA Multistate PUD RM\‘ - 10795
ELF-389 geoy)  Mwo1/08 ELECTRONIC LASEF FORMS, INC, + (300) 3270248 Ini'lmll-;_L - __""—;;__
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER g made this  1Bth dayot  November , 1997
and is Incorporatec-ni-and shall be deemod to amond and supploment the Mortgago, Daed of Trust
or Securlty Dood {"Secrriry Instrumoent”) of tho same date iven by the undersigned {("Borrowor) 1o
sacure Borrowor's Noto "0’y to - SUMMIT HOME MORTGAGE CORP

{tho "Lendor') of the samo dato anvi cavering the Property doscribed In tha Socurity Instrumont gnd
located HOFFMAN ESTATES
665 DARICH T, . SCHAUMBURGY 1L 60194

(Propo/iy Audross) /’F/ ,
(A"

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVWENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C%4K CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MULT 24Y.

ADDITIONAL COVENANTS. In additlon to tho covenants and agrzemonts made in the Security
ingtrumant, Borrowor and Londer Rirthar covonant arl agrou as lollov s

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chango Date

The Interast rato may change on tho first day of April . 1983 , and on
H;‘m day of each succoeding year. "Chango Date” meang oach date on which the nleress rale could
change.

(B) The Index

Beginning with the first Change Date, the intcrest rato will bo based on an Indoex. “Indox woans
the weekly average yieki an United States Traasury Securlties adjusted to a constant maturlly of one
’oar. as macte available by the Fodaral Reserve Board. "Current Index* means tha most recant Index
lgure avallable 30 days before the Change Dale. I the Intex (as cdefined above) Is no longer
avallabie, Londer will use as o new Index any index prescribed by the Secretary. As used In Ihis Ridor,
"Securlty moans the Socrelary of Housing and Urban Development or his or her designeo.” Lender
will give Borrower notico of the new Index,

10/85
&

Mage 1 of 3 FHA Mulllstato ARM mdﬂ .
ELF.881 puoty v or/be FLECTAONIT LAYEN FONMS, INC. - [500) 297-0540 Immlg
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this

Adjustable Rate Rider.
S 0 .
SRR (11 )| Aj‘)w)\, Y {Seal)

-Borrowor DANIEL . ESH -Borrownt

o (Goa) LAGNCH L~ (se)
Aovowor  JILL M, ESHBAUG -Borrower

v (S@A) L e (Seal)

sBonowor -Borrowur

e (Senl) o o . (Seal

-Aotrowor Borrowar

ELF-801 oy Page 10l 3
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