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Prepared by:  LORI RITZ JE SE WHHE
RECORD AND RETURN TO: RULL\NG MEAD JOWS

BILTMORE FINANCIAL BANCORP, INC.
1540 EAST DVWDLSE ROAD, #1680

PALATINE, ILLIMNOIS 60067

MORTGAGE Loan No, 5031006407

THIS MORTGAGE ("Security Insin:nent”) is given on November 24, 1997 » The montgagor is
DOLORES C, OWENS, DIVORCED NOT RENARRIED

(*Borrower"). This Secusity Instrument is given to
BILTMORE FINANCIAL BANCORP, IlC.

which is organized and existing under the laws of ~ THE STATC OF ILLINOIS » und whose
address is 1540 ERST DUNDEE ROAD, #180, PALATINE, ILILMOIS 60067
{"Lender*), Borrower owes Lender the principal sum of

One Hundred Fifty Five Thousand and
no/100==== ———- e ———————— Dotlars (U.S. §  155,000.,00 )
Thie debt is evidenced by Borrower's nole dated the same date us this Secviity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decerier 1, 2027
This Security Instrument secures to Lender: (u) the ropayment of the debt evidenced by ths Nole, with interest, and all renewnl-;.
oxlensions and modifications of the Note; (b) the payment of all other sumw, with interes’, advanced under paragraph 7 to
peotect the security of this Securily Instrument; and (¢} the performance of Borrower's coverants und agreements under this
Security Instrument and the Noto. For this purpose, Borcower does hersby morigage, geant and coivay. 'o Lender the following
described property located in COOK County, Winois:

LOT THIRTY EIGHT (38} (EXCEPT THE NORTH TWENTY EIGHT (2B) FEET THEREDP;

THE NORTH THIRTY (30} FEET OF LOT THIRTY NINE (39) IN PASSETT'S ARLINGTON

PARK, BEING A SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 330 FEET AND EXCEPT

THE S8OUTH FIVE (5) ACRES THERBOF) IN BLOCK ONE (1) IN HOELZ ADDITION TO

ARLINGTON HEIGHTS, IN THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4)

OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINODIS.

PIN 03~30~303=-031
which has the address of 304 NORTH PATTON AVENUR ARLINGTON HRIGHTS  [Siest, Clty),
Illinols 60005 (Zlp Code} ("Property Address");

llJ.INOlI-SIn s Family-FNMAFHLMC UNIFORM
b INSTRUMENT form 3014 5/80
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() Uhin Seourity Insurument, Londor nuy give Borrower u notlco identifying tho lien, Borrower shull satisfy tho lien or tuke one or
~ marm of tho actions sot forth abovo within 10 days of the giving of notice,

5. Hawird or Property Insurance, Borrower shall keop tho improvemonts now oxisting or hereafler erected on the
Property insurcd ugainst loss by firo, huzards included within the torm “extended covernge® und any other huzards, including
floods or flooding, for which Londer cequires dnsurungo, This Insuranco shull bo maintuined in the amounts and for the periods
that Lender requires, The insurance currior providing tho insursnce shall be chosen by Borrower subjoet to Londer's approval
which shall not bo unrousonably withheld, If Borrower fails to maintain covorage described above, Lender muy, s Lendor's
option, oblain coversgo to protect Lendor's righis in the Proporty in sccordance with paragraph 7,

All insuranes policios and renowals shull be accoptable to Londer and shall include w standurd morgagoe clauso, Lender
shall heve the right to hold the policios and renewnals. If Lender requirer, Borrowor shall promptly give to Lender kil receipts of
rail premivms and renowal notices, In the svent of logs, Borrower shall give prompl notice to the insuranco carrier and Lender,
Lender may mako proof of loss if not made prompily by Borrower,

Unloss Londor and Borrower otherwise agreo in writing, insurnce proceeds shall be applied to restortion or rupair of the
Property damagsc. i tho restoration or ropair i economically feasiblo and Londer's security in nol lessened, 11 the restoration or
repuir Is not econorically feasiblo or Lender's security would be lessened, the insurance proceeds shall bo applied (o the sums
secured by thiv SecuCity Iastrument, whether or not then due, with any excoss paid to Borrower, I Borrower ubandons the
Property, or doos not »aswar within 30 days & nofice from Londor that the insuranco carrier has offored to seltlo & claim, then
Lender may cullect the insutipss procecds. Londer may use the proceeds to ropair or restore the Properly or to pay sums
sootired by this Security Instrimeat’ whothor or not thun dus, Tho 30-day period will begin when the noticu is given,

Unless Loador and Borrowe; otherwise agres in writing, any application of proceeds to principal shall not extend or
poutpone the due date of the manthly pryeonts reforred to in paragraphs | and 2 or chungo the amount of the payments, If
under paragraph 21 the Property in acquiced by Lender, Borrowor's right to any inswrance policies and procecds resulling from
damage to the Property prior to the acquisition shall pass to Lendur 1o the extent of tho sums secured by this Security Instrument
immedintoly prior to the acyuisition.

6, Occupancy, Preservation, Maintenance urd Preetection of the Property; Borrower's Loan Application; Leascholds.,
Borrower shall occupy, establish, and uso the Property s Borrower's principal rovidence within sixty duys after the execution of
this Security Instrument snd shall continue to occupy the Fropsrly ws Borrower's principnl residenco for at least ono year aftor
the data of occupancy, unless Lendor othurwise agrees in writing, which consent shall not bo unreasonnbly withheld, or unless
extenuating circumstancos oxist which are beyond Borrower's cantrol, Borrower shall not destray, damsge or impair the
Property, allow the Property to deteriorute, or commit wasie on-sar* Property, Borrower shall be in defwult il any forfoiture
action or proceeding, whother civil or criminal, is bogun thut in Lender’s good tuith judgment could result in forfeiture of the
Property or othurwise materially impair the lien created by this Security [etiument or Lender's security interest. Borrower may
cure such a dofault and reinstaty, a8 provided in paragraph (8, by causing the activn or proceeding to be dikmissed with & niling
that, in Londer's good faith detormination, precludes forfoiture of the Borrowwer’s inlorest in tho Property or other muterial
impairment of the lien created by this Security Instrument or Lender's security iniorest, Borrawer shall slso be in default if
Borrower, during the Jonn applieation process, guve materinlly fhlse or innccurate inforration or alwlements to Londor (or fuiled
to provido Lender with any material informetion) in connection with the loan evidenced by *ie Note, including, but not limited
to, ropreseniations concemning Borrowor's occupancy of the Property us a principal residence, 1f this Securily Instrumont is on 4
leaschold, Borrower shall comply wilh ull the provisions of the leass, If Borrower ucquizes fer title to the Property, the
leasehold and the fee title shall not merge unless Lender agreos lo the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrowoer fuils to perform the covenants ans »geesinerts contained in
this Security Instrument, or there is & legsl procesding that may significantly affect Lender's rights in ¢ Froperty (such as n
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lender may do and
pay for whalover is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
includo paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonabin attorneys’ fees and entering on the Property to muko repairs. Although Lendor may take action undes this parugraph
7, Lendor does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Socurity Instrument, Unless Borrower and Lender agreo to other terms of puyment, these amounis shull bear interest from the
date of disbursoment at the Noto rate and shalt he payshle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lendor required mortgage insurance as a condition of making the loan secured by (his Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance coverage requisred by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required o

muu-:@&?
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Lendor's address stated hervin or any other uddress Lendor designates by notice to Borrower, Any notice provided for in this
Socurity Instrainent shall bo deemed (o huve boen given to Borrower or Lendor when given as provided in this paragraph.

15, Governlng Luw; Severability, This Security lnstrument shall be governed by feders! law and the law of the
Jurisdiction in which the Proporty is located. In the svent that any provision or clauso of this Security Instrument or the Nole
conflicts with applicable lew, such conflict shatl not wffect other provisions of this Security Instrument or the Note which can bo
given offect without tho conflicling provislon, To this e the provisions of this Security Instrament and the Nolo are dectared
to be soverable,

16, Borrower’s Copy. Borrowor shall be given one conformed copy of the Noto wnd of this Security Instrument.

17, Trasafer of the Property or o Beneficial Interest in Borrower, 18 sl or any part of the Property or any interest in it
i9 sold or tranaforred (or if w bonoficial interest in Borrower is sold or transforred and Borrowor is nol n naturs) person) without
Londer's prior written consent, Londor may, wt its option, require immedinte puyment in full of all sums secured by this
Security Instrumont, Howevor, this option shall not be exereised by Lunder if enoreiso is prohibited by federn) law ws of the date
of this Security Instroment,

If Londer sazadison this option, Lendor shall give Borrower notics of aceoloration. The notive shall peovide u period of not
Tows than 30 duys rom the date the sotice in delivered or mailed within which Borrower must pry all sums secured by thia
Socurity [nstrument. 17 Borcowor fuils 1p puy thess sum prior 1o tho expiration of this poriod, Londer wny invoke any remedics
pormilied by this Securitv instrument without furilior notice or demand on Borrawer,

18, Borrower's Righi ‘o Relnstate, If Dorrower meots cortain concditions, Borrower shall have the right to have
enforcoment of this Seeurity Lastramont discontinued at any timo prior o the earlior of: (1) 5 days (or such other period un
applicablo law may spocify for repstutement) beforo salo of the Property pursuunt to any power of sale contained in this
Socurity Instrument; or (b) entry of » judmwnt onforeing this Security instrumenl. Thoke conditions are that Borrower: (w) pays
Lendor all suma which then would be <ie under thix Security Instrument wnd the Note s if no secoleration had occurred; {b)
oures any defwult of any othur covonnnty oragroomunts; (¢) pays all oxpenses incurred in onforcing this Security Instrument,
Including, but nol limiled to, reasonable sttommoys! foos; wiel (d) takes sueh action s Lender many reasonably require to nssuro
thai the tien of this Security Instrument, Lendee's-#ights In the Property and Borrower's obligation 10 pay the sums secured by

thin Socurity Instrumont shall continue wnchangsd: Unon relnsiastomont by Burrowor, 1his Seetirity Instrument and the
obligations wecured horoby shall romuin fully effeetivo s if 2o nocolorution hnd occurred. However, thia right 10 reinstate shall
not apply in tho cane of weeelurwtion under parugraph 17,

19, Sale of Note; Change of Loun Serviver, Tho Nuto o & purtial interent in the Note (togethor with this Security
Instrwrent) nuy bo sold one or more times without prior noties ta Pasrower, A suls may result in w change in the eatity (known
as the "Loan Servicer*) thut collvcts monthly payments duo under tho Mota ntid this Security Instrament, Thero also may bo one
or mace changes of the Loan Servicor unrelated 1o u sule of the Note, 1{1hare is a chango of the Loan Servicer, Borrower will be
given writton notice of the chungo in necordunce with peragraph (4 sbove nad sppticabls law, The notice will slate the nsmo and
sddeess of the vow Loan Sorvicer and tho dibross to which paymonts should b vidu, The notice will also contain any other
information required by applicable lnw,

20, Huzardouy Substances, Dorrower shall not canse or pormit the presence; urs, disposal, storage, or rolease of any
Hazardovs Substances on or in the Proporty, Borrowor shall nol do, nor allow anysne olso 1o do, anything affecting the
Proporty thal i In violation of any Environmental Law, The proceding two sentenced shali not upply (o the presenco, use, or
storge on the Property of small quantitios of Hazardous Substances that sro genotally recognized to b appropriate 10 norml
reaidontial uson and to nuintopanco of the Property,

Borrowor shail promptly give Lender written notice of wny investigation, cluity, domand, lawaitor other nction by any
governmental or rogulatory wgency or privilo party involving the Proporty and any Hazardous Substance o= Environmental Law
of which Borrowor hay actusi knowlwdge, If Borrower loarns, or {s notifled by any goveminental or rogataiory authority, thal
any romoval or olher remediation of any Huzardous Substunce affecting tho Property is necessary, Borrowor shall promptly take
all necensary remedial uctions in uccordunco with Bavisonmeninl Law,

A8 used in this paragraph 20, "Huzardows Substances® aro those substunces dofined as toxic or hazardous substances by
Environmental Law and the following substunces: gasotine, kerossne, other flammable or toxic petroleum produets, toxic
posticides andl horbiclilos, volstile sulvents, awterinty containing ushestos or fornmidohyde, and radioactive malerisls, Ay used in
thiy paragraph 20, “Environmental Law" means fodorsd lows and taws of the Jurlsdiction whero the Property is Jocaled that
rolnto to hoalth, safety or environmental protection,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant nd agroo ag follows
11, Accelerntion; Remedies, Lender shalt give notice 1o Borrower prior to acceleratlon following Borrower’s breach
of any covenunt or ugreement in this Security Instrument (but not prior to nceelerntion under purugraph 17 unless

— -
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ADJUSTABLE RATE RIDER 1can ne. 5031006407

{1 Yeur Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER i mads this 24th day of  November
1997 , und is incorporated into und shall bo desmed to smend and supploment the Mortgage, Deed of Trual
or Security Deed (the "Security Instrament®) of the sume dute given by the undersigned (the “Borrower®) to secure
Borrower’s Adjustable Rate Note (the *Note") to
BILTHORE FINANCIAL BANCORP, INC.
(the*Lender™) of the same date and covering the property deseribed in the Security Instrument and located ot:

304 NORTH PATTON AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60006
[Property Addram)

THI: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/ES'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R~ TE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendor fucther covenant and agree as follow:

A. INTEREST RATE AND MONTYL.Y PAYMENT CHANGES
The Nato provides for an initial intorest m’a of 7,250 %. The Note provides for changes in
the interost rute and the monthly payments, aeallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the first dny ot~ Decembaer ) 2002 , and on that
day overy 12th month thercafor. Each dats on which tmy interast sato could change is culled n *Change Ditlo,”

(B) The Index

BRoginning with the first Chunge Dato, my intorest rate will by Fused on an Indox, The "Index” is the weekly
averago yiold on United Sttos Treasury securitios udjusted to o constentamturity of | year, us nudo availuble by
the Fedeoral Rosorve Board, The most recent Indox figure uvailable as of (hedate 45 days before cach Chunge Date
{8 culle the "Current Indox.*

IF the lrdex is no fonger avatlably, the Note Holdor will chooss & now indax which is based upon comparable
informution. Tho Note Holdor will give mw notice of this chuico,

(C) Calculation of Changes

Boforo cach Chango Dato, the Noto Holder will calculate my aew intersst rate by adiiing v and neven
elghthe percentago point(s) ( 2,875 %) to the Current
Inden, The Note Holdee will thon round the result of this addition to the nesrest onv-vighth of wne Ferventage point
(0,125%). Subject to tho limits stwied in Sectlon 4(D) bolow, this rounded amount will be my new-interest rute until
tha next Change Date,

MULTISTATE ADJUSTABLE RATE RiDER « AR Single Family - Fannle MaefFreddie Maa Unitorm instrument
Page 1 0t 2 Form 31 \ )Am\
Q8228 woniea VMP MONTOAQE FORME « (80018217281 A
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