=
UNOFFICIAL COPWO18%E 1.
) ) 3994/0105 44 005 19911202 15:01:5
( 1’Q/IZW£( &b{ : Cook County Recorder 35,50
!

FREFERRED MORTGAGE ASSOCIATES, LTI
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THIS MORTOAGE (*Savrity Instrument”) ix given on OCTOBDRER 1987
The mongagor s~ ROBERT ‘A ACKERLAY, NARRIERD TO JULIE L., ACKERLEY#w#

("Borrower®),
Thin Seourity Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, w30, ,
which is-orgunizt and existing undut tho taws of THE STATE OF 1LLINOIS » hnil whose
adirosyis
30} FINLEY ROAD, SUITE 104, DOWNERS GRCYZ, ILLINOIS 60515 ("Londer™).
burcawer awes Londer the principal sum of  ONB HUNDRND PORTY-THREE THOUSAND AND 00/ 103 |
ollary
(.S 3 143,000,00 ) This debt s vvideaced by Borrower's note deted the samw dato wi this
Secneity. lostrument ("Noto™), which provides for monthly peymeats; with the full debt, if not pald earlier, due and payable
s NOVRMBER L, 2037 v ‘Thia- Securily Inmrap st socurcs to  Lender: (8) the repayment of
the debt-ovidenced by the Note, with intercat, and all ronewals, satensinny and modifications of the Nots; (b) the payment of
wll othor suma, with inerest, advanced undor pamsgraph 7 to prolect e Becrzity of this Security Insteument; and (c) the
performance of Borrower's convenunts and agroements woder this Security Instr:ment wnd the Note. For this purpos,
liurcower doss hershy morigage, grant and convey to Lender the following descritvf aioperty located in
CookK County, Hlinois:
LOT 14 IN BLANCHETTE'S SUBDIVISION BRING A SUBDIVinION OF PART OF THB
NONTHWEST QUARTER (1/4) OF BRCTION 33, TOWNSHIP 41 NOATH, RANGE 9,
BAST OF THE THIRD PRINCIPAL NKERIDIAN, ACCORDING TO THZ DPLAT THBREOF
REGISTERED IN THE OFPFICE OF THR TITLRE OF COOK COUNTY, TLLINOIS, ON
DNCARNBER 30, 1963 A8 DOCUNENT NUMBER 2128917.

##JULIE L. ACKWRLEY 18 BXECUTING THIS NORTGAGE SBOLELY FOR Ta¥
PORPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS,
06~35-100=037

which hae the wldress of - 276 WAYNE COURT BARTLETT

N [} [Chy),

Ihnnia 80103 ('Pruparty Address®),

(S} {Pip Cnde]

TOGBTHER WITH all the improvemionls now or hereafler orected on the property, und wll casements, appuricnances, wnl
listures now or hercafler a part of tho property.. All replacenwnts and sdditions shall also be covered by this Security
Livdrunient. Al of the forogoing is referred to in this Sceurity Instsument as the "Property.*

I:DRROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and haus the right 1o mortgage,
grant and convey the Proporty and that the Property is unencumbersd, except for sncumbrances of record, Borrowsr warmnts
mul wilkdofend genurally the title to the Proporty lallnst all claims and demands, subject o any eacumbrances of record,

ILLIN S .Single Femily - Fannie Mae/Fraddie Meo UNIFORM INSTAUMENT
Form 34 BIBO ded B/81
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oplion, oblain coverage to protect Lendur's rights in the Property in accordance with parsgruph 7.

All inswrance policics and renewals shall be ncceplable to Londer and shall include & standard mortgage cluuse. Lender shall
have the right to hold the policies and renowals, 1f Lender requites, Borrower shull promptly give to Lender all receipts of paid
preaiums &nd renewal notices, In the ovent of loss, Borrower shall give prompt notice to the insurnce carrier ind Lender,
Lender may make proof of loss if not made promptly hy Borrower,

Unless Lendor and Borrower olhorwise sgree in wriling, insursnce procoeds shall be applied to restoration or repair of the
L Pro;?erty-tlnmged. if the restoration o repair is economically feasible and Lender’s security is not lesseanedd, 1F the restoration

or sypair is not economically fousible ur Lendor's socurity soul) be Jessened, the insurnce proceeds shall be applied to the

sums seewred by this Security Instrumient, whother or not then due, with any excess paid to Borrower, I Borrower abandons
v the Broperly, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settlo w claim,
then, Lender may collect the insurance procecds, Lunder may uso the procoeds (o ropair or restors the Property or to pay sums
secured by this Security Insirument, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrowsr otherwise agree in writing, any wpplication of proceeds to principal shall nat oxtend or pastpone
the dus date of the monthly paymenls referrud to in paragraphs 1 and 2 or change the umount of the puyments, 1f under
patngraph 21 the Property is wcyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuage to the Propert_prior to the scquisition shall puss to Leader to the extenl of the sums secured hy this Security
Instrument immedistoly 7cive to the sequisition,

6. Oceupancy, Preservetinn, Maiutenunce and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Buriower shall occupy, establ’ah, snd use the Property ax Borrower's principal residence within sixty duys afler the exccution
of hix Security Instrument wnd 2l cantinue to occupy the Property as Borrower's principal realdence for ut least one year
afier the date of occupancy, unless 1ander otherwise agrees in writing, which consertt shall not be unreasonably withheld, or
unless extenuating circumstancos exist whish are beyond Borrower’s control, Borrower shall not destroy, dumage or impair thy
Property, wlow the Property to delorivrate, i commit waste on the Property, Borrower shull bs in default if any forfeiture
ncticn or procoeding, whother civil or criminal /8 Segun thet in Leaduor's good fuith judgment could result in forfoiture of the
Praporty or otherwise materially impair the lics crated by thin Sccurity Instrument or Lendor’s security intervst, Borrower
way caro such @ dofault and reinatalo, as provided tn pzcagraph 18, by cuusing the sction or procesding to be disnssed with &
ruling that, in Lendor's good faith determination, prespdes forfeitire of the Horrawor's interest in the Property or other
material dmpairmont of the lion ereated by this Security ‘nstrument or Londer's securily interest. Borrowor shail also be in
defiult if Borrower, during the loan application process, guve maturinlly false or inkccurate information or statements to Lender
(or fuiled to provide Lender with any materia! information) in coanvction with the Joan vvidenced hy the Note, including, bul
pot. Himited to, representstions concurning Borrower's ocoupancy o1 the Proporty as @ principsl residence. 11 this Security
Instrument is on & leaschold, Barrower shatl comply with all the proviaiom of the lease. I Borrower ucquires fes titlo to the
Proporty, the leasehold and the fuo Hils shall not morgs unless Lender agress ‘o the merger in writing,

7. Protection of Lender's Rights in the Property,  1f Borrowoer falls i perform the covenunts and agroements contained in
this Security Insirument, or there i u legal proceoding that may significantly (ffect Lendor's rights in the Properly (such a
# proceeding in bankrupicy, probate, for condemnation or forfaiture or to eaforce ivws or rogulations), then Lendor may do
and pay for whatever in necossary to protect the value of the Property and Lunder's sipiiain the Property, lLender's actions
may. inclwde paying any sums secured by a lien: which has priority over thiv Securiiy sslrumont, uppearing in court,
pusing fonsonable witomeys' feos nd onlering on.the Property to muke repairs, Although ‘Usnder may take action under
this parugraph 7, Lendor dovs not hiave to du s,

Any amounts disbursed by Lendor under this parugraph 7 shall become additionul dalx of Borrews: ssured by this Security
Tnstrument.  Unloas Borrower and Lencer agrov to other tornis of puymeont, theso amounts shall beas irierest from tho date of
disiviroment wt the Mote rate and shall be payablo, with interest, upon notice from Londer to Borrowsr recyiesiing payment,

6, Morigage Insurunee,  [f Lendor requir] moriguge insurance s a condition of making the loun secursd by this Security
insramont, Borrower shall pay the promiums requined to muinlain tho mortgage insirance in effect, 1f, for wny reason, U
moryaye insurance covorags required by Lendor Ispaos or coases to bo in effect, Borrowur shall pay the premiumsi required to
obiuin covorngo substantially equivalent to the moriguge insurance previounly in effect, st a cost substuntiully equivalent (o the
vt §0 Borrower of the mortgage lnsurance proviowaly in offect, from an altornate moriguge indurer upproved by Londer, IF
siSatantinlly equivalont mortgage insurance coversge is not svailuble, Borrowor shull pay to Lender ench month n sum equal to
ony-twolfth of the yoarly mortgage insurance promium being paid by Borrower whun the insurance covorage lapsed or cuased (o
b effeet. Londor will aceopl, usy and rotuin thoss paymonts s w loss reserve in liow of morigage insurince, Lok ressrve
P monts may no longor be required, wt thy option of Lendor, If morigegs insurunco coverugo (in the wmount sncl for the period
... Londer requires) provided by mn insurer approved by Lender again becomes availuble wul ix obtsined. Borrawer shall puy
e promiums roquired to nuintain moriguge insrmncs in offect, or o provide w loss resurve, until tho rexjuirement for
Nisitygnge inmirunce onds in ueeordance with wny written agreement batween Borrower and Leader of applicuble law,

%, Inspection, Lander or its agont nuwy mukke rewsonable ontrics upon and inspections of the Property, Lender shall give
Soreowar notice ut the time of or prior to un inkpection apeciiying reasonable causo for the inspection,

Single Family - Fannle Mas/Freddie Muc UNIFORM INBTRUMENY / 2 Form 3044 Rev, 8/80
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UNOEFICIAL GOPRULER e oo ¢
~ less than 30 days from the date the notivo 18 dolivered or mailed within which Borrower must pay all sums secured by this

] Security Instrument,  1f Borrower inils 1o pay these suma prior to the expiralion of this period, Lendor nwy invoke any

romedies pormitted by this-Security lusirument without fusther notice or demand on Borrower.

; "IN, Borrower's Right 1o Relnstaie, 11 Borrowsr meets cortain comditions, Borrowor shall have the right to have enforcoment
2 of thin Security Instrament -tiscontinued wt any time prior to the sarliest of: (a) § days (or such other period us applicable luw

\ » nuy specify for reinstatement) bulre sule of the Property pursuant to any power of ssle contained in this Securily Instrument;
, or (b) entry of & judgment enforcing this Securily Instrument. Thoso comdlitions urs that Borrower: () pays Lender all sums

;ui which then would be dus undr this Sccurity Instrument and the Note as if no acceloration had occurred; (b) cures any dofault

') of any other covennts or wgreements: (c) pays all expenses incorred in onforeing this Sc.umly Instrument, including, but not

I fimited 10, rossonable nltomoys' fees: and (d) takes such uction as Lander may roasonably require to assure that the lien of this

" Securily Instrument, Loador's rights in the Property und Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unchinged.  Upon reinstutoment by Borrower, this Security Instrument and the obligations secur
hereby shull venwin fully offectivo as if no accoloration had occurnad, Howuver, this right (o reinstate shall not apply in the
cas of acceleration under parugraph 17,

19, Sule of Note; Change of Loun Servicer, The Nole or 4 partial interoat in the Nots (together with this Security [nstrument)
may be sold one o7 more limes without prior notice 10 Borrower, A sale may result in 4 chinge in the entity (known us the
"Loan Sorvicer*) that coilect< month', pryments due.under the Note and this Security Instrument, There also may be one or
more changed of the Lovn Surviver unrelated to a ko of the Note, 1f thers is a change of the Lon Sarvicer, Burrower will be
given wrillon notice of the Clinnge in avvordince with paragreph 14 above and applicuble law. The notice will state the nume
and achlruss of the now Loun Sseviver and the address to which puyments should be made, The notice will also contain any
other information requited by spptivicle luw,

20, Husardows Substances, isorcower shall not cause or permit the presence, use, disposal, storago, or releaso of any
Husurdous Substances o or in the i'roreny,  Borrower shall not do, nor allew anyone elso to do, anything atfecting the
Property’ thit is in violation of wny Environzoental Law, The preceding two seatences shall not apply to the presence, use, or
stnage on the Property of soull quintities of Naza:dous Substances that are gensrally recognized to be uppropriute to normwl
resiclontinl uses and (o maintenance of the Propeny,

Borsower shall promptly-give Lender writlon nuiies of wny investigation, claim, demand, lwwsuit or other aclion by any
goveramental or regulaorysngoncy or privite party invuivieg the Property and any Hazardous Substance or Environmental Law
of which'Borrower has actual knowledge, 1f Borrower lewens. oy is notified by any governmental or regulatory autherity, that
any rembval or othor remedintion of any Huzardous Swbstance sifecting the Propenty is necessary, Borrower shall promplly take
wll nosessury remedial actions in aceordunco with Bnvironmental Lav

As used in thiy paragraph 20, “Huzardous Substances” are thoke ubsiances dufined as toxic or huzardous substances by
Bnvironmeatal Law and the lollowing substunces; gusoline, kerosene, sthor flummably or toxic petroleum producty, toxic
pesticides and herbicides, volatile solvonls, nuterials containing nabestos Gr iormaldehyde, and rdioactive matorials. Ax used
in tis puragraph 20, *Enviroumental Law" means federal Taws and lawa of tho ‘anidiction whers the Property is lucated that
relute 1o health, safety or environimenial protection,

NON-UNIFORM COVENANTS. Burrowur and Londer furthor covenant und agree ae foiows:

21, Acceleration; Remedies, 'Lender shall give notice (0 Borrower prior to accelernlion fallowing Borrower’s breach of
any covenant or ugioemint in this Security Instrument (but-mol prior (o secelérution under purngraph 17 unless
applicable law provides otherwise). The notice shal) apecify: (a) the default; (b) the action required to cure the defrulé;
(¢} a date, not less than 30 days from the date the notice is glven to Borrower, by which the owwal niust be cured; and
(d) that’ fuilure to cure the defiault on or before the date specified in the nolice may result in uccekeution of the sums
securd by this Security Instrument, foreclusure by judicinl proceeding und sale of the Property, Thenoise shall further
infurm Borrowes of the right Tu reinsiute ufter socelerution and the right to ussert in the foreclosure peoceeding the
non-existence of a defaull or uny other defense of Borrower (o secelerution und foreclosure, If the default s not cured
odt ur hefore the date specitied in the natice, Lender at its option, may require iminediate payment in full of all sums
secured by this Security hetrument without further demund and may foreclose this Security Instrument by judiclal
proceeding, Lender shall by entitled to collect ull expensies incurred in pursuing the remedies provided in this paragraph
21, instuding, but not Hawlted to, reasonable attorneys’ fees and costs of title evidence, ¥

22, Release,  Upon puymont of all sums secured by this Security Instrument, Londer shall, rolease this Security Iastrument
without charge to Borrower. Bobrower shall pay any tecordstion costs,

23, Waiver of Homestoat, Borrcver waives sl right of homestead sxemption in the Praperty.

ILLINDIS  -Single Family - Fannis Mao/Freddle Mao UNIFORM INSTRUMENY
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UNOFFICIAL COPNOLE%8 1y 10 o
RIDER

'LOAN NO. A121697 Assignment of Reats
tey
‘i
. THIS 1-4 FAMILY RIDER is stunle thix 29TH day of OCTOBER 19 97,
ind is incarporatod into wnd shal} be deomed to umend and supplomwent the Mortgage, Dewd of Trust or Security Dud (the *Security
Thstrment”) of the same date given by the undersigned (the "Borrowar®) to secure Borrewer's Note (o
+PREFERRED MORTGAGE ABSOCIATAS, LTD.
}l ILLINOIS8 CORPORATION (the *Londor")
(6f the wamo dato and covering the Property described in the Security Instrumont und located ni!

276 WAYNER COURT

BARTLETT, 1L 60103

{Propaety Addions|

1.4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Seeurily Instrument, Borrower nnd
Lender further covonim-and wgreo as fotlows:

A, ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Sconrlty Instruriont, the f6lo7ing itonw are mkied to the Property desoription, and shall also constitute the Property covered by
the Security Inatrumont: building-naiorinly, applisaces and goods of overy natire whatsoover now or hereafler locatod in, on, or
uswd, of intended to be used in connsction with the Property, including, but not limited 1o, those for the purpoesss of supplying or
distributing heating, cooling, olectrivity, gaa. water, sir and light, firs prevention snd extinguishing spparatus, security und access
conhol uppamtuy, plumbing, hath 1uby, wiate: “caters, water closols, sinks, ranges, stoves, refrigerators, dishwashurs, disposels,
washors, dryers, awnings, storm windows, stocm dess, screens, blinds, shades, curtains and curtuin rods, siached mirrors, cabinels,
panelling and sitached floor coverings now or hetsafter sttached to the Property, all of which, including roplacoments and sdditions
theruto, shall bo desmed to be wnd romuin n part o) i Vroporty covered by the Security Instrument.  All of the forogoing together
with the Praperty deseribed inthe Security Instrument (of th Yaunehold estate if the Sccurity Instrument ix on u leasehold) are referred
to in ihis t+4 Pamily Rider and the Security Instrument ax‘aie “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Beiiower shall not eook, ngree 10 or make & chunge in the use of
the Proparty or its zoning classiiication, unloss Londer hus ngreed i w7iling 1o the changs,  Borrower shall comply with all laws,
ordinances,rogulations and requirements of any govornmental hody uppisanie to the Property,

C. SUBORDINATE LIENS, Exvept as permitted by federul taw, Borrewsr shall not allow wny lien inforios 10 the Securily
Instrument 10 be perfoctod aguinst the Froperty without Lender's prior writlon peraiksion.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to the other hazards for whish
insurance i required by Uniferm Covenant 5

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is del2led,

K. BORROWER’S OCCUPANCY, Unless Londer and Borrower othorwise agres in writing, ne e sentence in Uniform
Covenunt & concerning Borrowoer's occupancy of the Property is deleled, Al remaining covenunts and zpzsements set forth in
Unitorm Covenant 6 shall rensin in vlfeet,

G. ASSIGNMENT OF LEASES. Upun fundor's request, Borrower shall assign 1o Londer all leases of the Property and all
secunity dupouits made in connection with leasos of the Property, Upon the assignment, Lender shail have the right to modify, extend
of turminate the existing leases wnid 10 saveite new leases, in Lender's solo discretion.  As used in this paragraph G, the word "lesse”
shall mean ! "subleans™ if the Security Instrument is on & feaschold.

H, ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolulely und
unconditionally assigns und transfors o Leador all the reats and revenues (*"Rents®) of the Property, ragardless of 1o whom the Rents
of th. Proporty are payablo, Borrower wuthorizes Lender or Lender's agents collect the Rents, wnd ngrees that cach tenant of the
Prog ity shinl) pay the Rents o Londer or Londer's agents, Howover, Borrower shall receive the Rents until (i) Lender has given
Bosn war wolice of dafault pursuant (o puragraph 21 of the Security Instrument and (ii) Lender his given notice to the tenant(s) thut
the unts acs to be paid to Lendor or Lender's ugent,  This assignment of Reats constitutes an absolute assignment and not an
assiyiment for additional security anly.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddle Mao Uniform Instrument Form 2170 8/90
Initiafa d,ﬂé 'gﬁ
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