Y;L

UNOFFICIAL COPP¥tzis ...

HOME EQUITY LINE OF CREDIT MORTGAGE
ED f0370

f ety i e o 0 e

GRANTOR BORROWER
RICHARD 5. GASIK, JR. N RICHARD &. GASIK, JR.
MAUREEN L, GASIK, RIS WiF% MAUREEN L. GASIK

ADDRESS ADDRESS

1310 wW. 174TH 87T. 1310 W, 174TH ST.
E. HAZEL CREST, IL 60429 E. HAZEL CREST, XL &0429

! TELEPHONE NO. - {DENTIFICATIONNO. (| TELEPHONE NO. IDENTIFICATION NO.
| 708-799-4383  348-54-5518 [ vot-799-4383 348-54-5518

THIS MORTGAGE ("Mortgage') is made on. _NOVEMBER 20, 247, __between Mortgagor, RICHARD_S. GASIK,
JR. = MAURREN L. GASIK, HIS WIFE

k. - (herein
"YOU," "YOUR" or "YOURS") and the Mongagee, Advance Bank Savings Bank a corporation organized and existing under
the laws of the United States, whose address is _2320 _Thornton Road Laasiug, IL 60438

(herein WE," "US" or "OUR").

WHEREAS, RICHARD S, GASIK, JR,=~ MAUREEN_L, GASIK, HIS WIFE - ~ .

is (are) indehted 1o us pursuant to a Home Equity Line ("AGREEMENT") of even date hereof,
additionallty secured, if appropriate, by a Securlty Agreement and Collateral Assignment of Benefisial interest in the land
trust halding title to the property ("SECURITY AGREEMENT"), in the principal sum of V.8, $.125,562.00 '
(your "CREDIT LIMIT*} or so much ol such principal as may be advanced and outstanding, with intetest-theraon, providing
for periodic installment payments of interest, optionat credit life and/or disability insurance premiums, apa miscellaneous
fees and charges for five (5) years from the date hereol, thereafter, for periodic Installment payments of 1/180th of the
Qutstanding Principal Balance {or such greater sum as necessary to fully repay the Qutstanding Principal Balance in full in
substantially equal instaliments of principat by the MATURITY DATE as more fully provided belaw, interest, optional credit
fife and/or disability insurance premiums, and misceflaneous fees and charges for fifteen (15} years. Afi such sums, i not
sooner pald, being due and payable approximately twenty years or (20 years if extended) from the date hereof (the
“MATURITY DATE").

To secure to us (a) the repayment of the indebtedness evidenced by the Agreement, wilh interest thereon, the payment
of all sums, with interest thereon advanced in accordance herewith to protect the security of this Mertgage, and the
performance of the covenants, and agreements herein contained, and (b) the repayment af any future advances, with
interest thereon, made to you by us pursuant 1o paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
orincipal made alter the date hereof heing referred to as "FUTURE ADVANCES"), and (¢} any "LOANS" (advances of
nrincipal after the date hereof} as provided for in the Agreement (it being the intention of us and you that alt such Loans
made after the date herecf enjay the same priority and security hereby created as if all such Loans had been made on the
date hereof) and (d) the performance of your covenants and agreements under this Mortgage and the Agreement secured
hereby. For this purposa, you do hereby martgage, grant, convey aﬂd warran! {unless you are an Minols fand trust, in
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which case you mortgage, grant, convey and quit clafim) ta us the following described property {"Pro; Jerty") iocated inthe,
County of _COOK and State of llinols: .

‘THE WEST HALP OF LOT 9 IN BLOCK 2 IN OLIVER L. WATSON 3RD COTTAGE HOME
ADDITION IN THE: VILLAGE OF FAST HAZEL CREST IN THE SOUTHWEST 1/4 OF SECTION
23, TOWNSEIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

R:° . COOK COUNTY, ILLINOIS.

CPAN,No 1 :_29_ 29- 310- 0270000 __
CPANNo. 2
- which hastheaddreesof 13170 w. (D amst ST,

E, HAZEL ZREST, IL 60423 ' - .
(herein "PROPERTY ADDRESS");

. Together with alI ihe improvements naw ov-hereafter erected on the property, and all easements, rights, appurtenances;,
- ‘rents; royaltles :mineral, oll and gas rights and praits; water rights and stock and all fixtures now ar hereafter a part of the
. property; All rep!acements and addiﬂons shall also e cnvered by this Morigage. All of the foregoing is referred to in this
- Mortgege as the'property.”.
-~ You, covenant thatyou are. lawfuliy selzed of the estai2 hereby conveyed and have the right to mortgage, -grant and
' convey the property and that the property is unencumbered, ex.ept for encumbrances of record. You, unlass you are an
!ilmole iand trust, warrant and will defend generally the title to the ricperty against ali claims and demands, subject to any
2 encumbrances of record, -
“You acknowiedge ‘that this Mortgage secures an Agreement that contains provisions allowing for changes in the
- jiterest rate, and that; wa may, prior to the maturity of the Agreement and-subject to certain conditions, reduce the
Avallable Line of! ‘Crégit and/or require repayment of the total balance outstanding under the Agreament,
Covenants You and'we covenant and agree as follows:
1. {A] PA\’MENT OF PRINCIPAL AND INTEREST. You shall promptly pay #hzn due the principal of and interest
' accmed on tha indebtedness avidenced by the Agreement, together with any other fees, charges or premiums imposed by
' the Agreement, the Seeurlty Agreement or by this Mortgage. _
’ (B} LINE 'OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreement. /You will enjoy access to.that
it durlng the ﬂret slxty {6D) Biliing Cycles assigned to your Account. Each Billing Cysis wil be approximately -
‘ . (Your !nltfal ‘Biliing Cycle may be Jess than one month). The Revolving Line of Credit Ter:n of the Agresment is
' therefe proxlmately five (5) years fong. You agree to repay the Principal amount of the Loans acvanced during the
o Hevolving Llne of Credit Term of the Agreement during the fifteen (15) years commencing at the close o tiwe Revolving Line
- of Credit: Term. Jhis. repayment term Is'referred to hereln and in the Agreement as the Closed-End Repayment Term. The
- fotal term ofthe: Agreement secured by this Mortgage Is therefore approximately twenty (20} years.
© o ACY: AGREED PERIODIC PAYMENTS, During the Revolving Line of Crexit Term you agres to pay on or before the
' paymem" ue date shown on:each perlodic Blling Statement the Minimum Payment Due for that Billing.Cycle. The
- minimum ayment due ls the'sum of the following charges accrued or incurred in the Billing Cycle: (1) Finance Charges;
@) premlums for Optienel Credit Life insurance; (3) the Annual Fes; (4) all other charges Incurred pursuant to the
-, Agreeme xcapt fees ;and charges charged to your Account at the inception of the Agreement as permitted by
. i1 (B) and: (C):fof the Agreement; (5) principal necessary to reduce the Outstanding. Balance of your account to
your. Credit Limit; and (6):any past due payments, The payment due date due date for each Billing Cycle Is approximateiy
- fitean'{ [5) days after the close.of the Billing Cycle. Durlng the Closed-End Repayment Term you agree o pay on or
L _before the payment ‘dus dete shiown on on each Perlodic Billing Statement a minimum payment due computed in the the
- same; way as above, pius 1/180111 of your Initial Closed-End Principal Balance (the Principal Batance owed by you to us at
the' end ofthe Revolvlng Lifie of Credit Tarm). (f you have used an Equity Line check that has not been posted to your
account’as of the, Gonverslon Date, as defined In the Agreement, and that check is subsequently pald by us.as provided In
peragraph:a(C) efit, e‘Agreemem your minimum payment thereafter will include, instead of 1/180th of your initlal Closed-
““‘"End Prlnclpa! Baiance a frac‘tton of the outstanding principal balance after payment of that check that has a numerato ‘g
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and a denominator equal to the number 0 iling Cyclés Jert in the d- . Joent Yerm, so that your account is

+ fully paid in substantially equal principal instaliments by the Maturity Date.)
; (D) INTEREST DURING THE LOAN TERM. You agree 10 pay interest (a “FINANCE CHARGE") on the Outstanding
Principal Balance of your Home Equity Line as delermined by the Agreement.

The rate of interest ("ANNUAL PERCENTAGE RATE") will be determined and will vary based upon a "REFERENCE
RATE". This Reference Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street
Journal on the sixteenth (16) day of each month, regardless of when such rates were guoted by the Gommercial Banks to
the Wall Street Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corparate loans at
flarge U.S. Money Center Commercial Banks. In the event more than one Reference Rate Is published by the Wall Street
Journai for any applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceases to be
published by the Wall Street Journal, we will sefect a new Reference Rate thal is based upon a comparable information,
and If necessary, a substitute "MARGIN', so that the change in the Reference Rate results in stibstantially the same
"ANNUAL PERCENTAGE RATE" required under the previous Reference Rate.

The Reference Rate so determined shall be sffective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for your initial Biling Cycle shall be determined in one of two ways. If your initial Billing Cycle
Billing Date occurs-n the same month as the effective date of this Agreement, the Reference Rate shall be the ong
determined on the sixteciith (16) day of the preceding month. If your initial Billing Cycle Billing Date occurs In the month
after the effective date of this Agreement, the Reference Rate shall be the one determined on the sixteenth (16) day of the
month in which the effectivz dz.e of this Agreement occurs.

Your rate of interest ("ANNUAL PERCENTAGE RAGE") shall be the Reference Rate plus a "MARGIN" of . 5300/1000__
{-2.0..500__%) percent for the applicable Billing Cycle.

Finance Charges will be assessed sii a daily basis by applying the Daily Periodic Rate (the "DAILY PERIODIC RATE") is
the Annual Percenlage Rate applicable (o that Billing Cycle, divided by 365 or 366 in Leap Year) to the Daily Principal
Balance of your Home Equity Line for eachiay of the Billing cycle in which there is an Outstanding Principal Balance.

If you have used Home Equity Line checksthat have not been posted to your account as of the Conversion Date, and
those checks are subsequently paid by us, yourinitial Closed-End Principal balance will be increased on subsequent
periodic Billing Statement ta reflect such Loans.

The rate of interest (ANNUAL PERCENTAGE RATE; ' i-be determined and will vary monthly based upon the Reference
Rate described in the Agreement and above,

Each day on which the interast rate effective may change,.is a"CHANGE DATE".

The rate of interest (ANNUAL PERCENTAGE RATE will be dete mined and will vary monthly based upon the Reference
Rate described in the Agreament and above.

Each day on which the Interest rate effective may change, is a "CHANGS DATE",

The interest rate effective on the First Change Date will be the Curreni Beference Rate plus a Margin of __500/1000

{ 0.500__%) percent. On each succesting Change Date, we will determine the
Gurrent Reference Rate, and the new interest rate will be equal to the Current Referznce Rate, plus a Margin of _500/1000.
{ 0,500 _9%) percent.

Each new interest rate will become effective with each Change Date, and wii £e reflected in the payment due
immediately after that Change Date.

2. APPLICATION OF PAYMENTS, If there is a balance on your Account, we will send you bllling statements,
approximately monthly, reflecting account transactions and your balance. You can pay the ba'anciy, together with current
interest, in full without penalty, or defer full payment, in which case you must pay at least the Minimum Payment Due
disclosed on your payment, Your payment is due on or before the date shown on your statemant ancl.lt should be sent
with the remittance ponion of your billing statement. We may apply payments to your obiigations urider this Agreement
and the Deed of Trust In the order we choose. Hawever, we will ordinarily apply your payments to: (1} finance charges,
(2) life Insurance premiums, If due (3) principal {except for minimum payments during the Revolving Period), and (4) other
charges, in that order. Payments will always be applied to past due and current amounts In each category In order. The
amount of any payment in excess of the Minimum Payment Due will be applled first to the principal Account balance if no
due amounts exist In another payment. Make your payments by mail or at our branch using the remittance porticn of your
hilling statement.

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, and leasehold payments or grounds rents, If any. You shall pay
these obligations in the manner provided In paragraph 2, or if not paid in that manner, you shall pay them on time directly
to the person owed payments. You shall prompily furnish to us all notices of amounts to be pald under this paragraph. If
you make these payments direclly, you shall promptly furnish to us receipts evidencing the payments.

4. HAZARD INSURANCE. You shall keep the improvements now existing or hereafter erected on the property Insured
against loss by fire, any hazard included within the term "EXTENDED COVERAGE" and any other hazard for which we
require insurance. This insurance shall be maintained in the amounts and for the period that we require. The insurance
carrier providing the insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.
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Al insurance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. We shai )
ro have the right to:hold: the policies and renewals, If we require, you shall promptly give to us all recelpts of paid premiums
I otices : In the event of foss, you shall give prompt notice to the Insurance carrler and'us. We may make

| proof of l0sif.not made prompiy by you,
Uniees we, and you otherwise agree in writing, Insurance proceeds shall be appited to restoration or repalr of the

W may ..ueé the proceeds to repair or restore the praperty or to pay sums secured by this Mortgage,
'The 30—day perlod wil begin when the notice Is given,.

yf*us. your right to any Insurance policles and proceeds rasulting from damage to the property
acqui'<ttur 'shall-pags to us to the extent of the sums secured by this Mortgage immediately prior 10 the

X PRESERVATICN AND MAINTENANCE OF PROPERTY; LEASEHOLDS, You shall not destroy, damage or
- 'substantlally change the niroperty, allow the property to deteriorate or commit waste. If this Mortgage Is on a leasehold,
yous shall compiyrwlth the praviclons of the lease, and If you acquire fee title to the property, the leasehold and fee title shall
'_' not merge tmless wa agree to ttie riprger in writing. r
8. PHOTECTION OF OUR AI2NTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. |f you fail 10
the covenants. and agreements contaned In this Mortgage, or there Is a legal proceeding that may significantly
' 'rights in the property (such as-a proceeding In bankruptcy, probate, for condemnation or to enforce laws or
‘ } *‘then we may do and pay for wiatever Is necessary to protect the value of the property and our rights in the '
A Property Our‘action may. Include paylng any-stins secured by a lien which has priority over this Mortgage, appearing in
 coun, paying'reasonable attorneys fees and enteiirg nn the property to make repalrs. Although we may take action under
this paragraph 7,we'do not have to do so.
Any amounts disbursed by us under this paragrapt 7 shal! become additional debt of yours secured by this Mortgage
Unless you and we agree to...other térms of payment, thees amounts shall bear Interest from the date of disbursement at
"_the rate provided I the: Agreement and shall be payable, with tntarest, upon notice from us to you requesting payrent.
ftwe require mortgage guaranty insurance as a condition of muiing the loan secured by this Mortgage, you shall pay
the premtume requlred 1o maintain the Insurance In effect unti! such tirie-as the requirement for the Insurance terminates in
j accordance with your ‘and our written agreement or applicable law.
/7. INSPECTION.  We or our agent may make reasonable entrles upon fiid inspections of the praperty. We shall give
' you notice atthe tirne ‘of or prior'to an Inspectlon specifying reasonable caus= forhe Inspection,
8. CONDEMNATION The proceeds of any award or claim for damages, ¢ivait or consequential, in connaction with
‘ any condemnation or other taklng of any part of the property, or for conveyarics i lieu of condemnation, are hereby
assigned and shaii be’ paid to us.
- Inthe. event ofa totai taklng of the property, the proceeds shall be applled to the sums secured by this Morgage,
whether or not then dus, ‘with-any excess pald o you. In the event of a partial taking of the property, unless you and we .
: othenmse agree I writing, the sums secured by this Morigage shall be reduced by the amouit o (b2 proceeds. multiplied
by the foilowlng fractlon (a) the total arnount of the sums secured immediately. before the taking, divided by (b} the fair
_ market vaitreof the property immedla*eiy before the taking Any balance shall ba paid to you.

- Unlesswe and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the: periodlc payments. referred to In paragraphs 1 and 2 or change the amount of such payments,

8, you RE: NOT -RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the fime for payment or’
modlﬂcation of amortlzatlon of the sums secured by this Martgage granted by us to any successor in interest of yours shall
not operate o reiease the liabillty of your original successor In Interest, We shall not be required to commence
proceedlngs against any successor in interest or refuse to extend time for payment or otherwise modify amontization of the.
sums seoured by: this Mortgage by reason of any demand made by you or your successors In interest. Any forbearance
by us, in exercising any fight or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

- 10." SUCCESSOR'AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements_of this: mortgage shali bind: and benefit our and your successors and assigns, sub|ect to the provisions of
o 9 Yqur covenants: and agreements shail be Joint and several. Any Mortgagor who co-signs this Mortgage but
" doés hot'exacule thi: Agreement (8).)s co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
‘ ‘Interest I the Property underthe terms of this Mortgage; (b) Is not personally obligated to pay the sums secured by this

1
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. Mortgage: and (c) agrees that we and any other Mortgagor may agree to exiend, modify, forbear of make any

-, accommodations with regard to the terms af this Mortgage or the Agreement without that Mortgagor's consent. Such a

. Mortgagor is identified below by executing this Mortgage as an "OTHER OWNER" of the Property.

11. LOAN CHARGES. Ii the Agreement secured by this Mortgage is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in

./ connection with the loan exceed the permitted fimits, then (a} any such loan charge shali be reduced by the amount
-+ necessary lo reduce the charge to the permitted limit; and (b) any sums afready collected from you which exceeded

parmitted fimits will be refunded o you. We may choose to make this refund by reducing the principal owed under the
Agreement or by making a dlrect payment to you. If a refund reduces principal, the reduction will be treated as partial

. prepayment without any prepayment charge under the Agreement.

12. NOTICES. Any notice to you provided for in this Mortgage shall he given by delivering it or by mailing it by first
class mail, unless applicable law requires use of another method. The notice shall be directed to the property address or
any other address you designate by notice to us. Any natice to us shall be given by first class mall to our address stated
herein or any other address we designate by natice to you. Any notice provided for in this Mortgage shall be deemed to
have baen given 1o yau or us when given as provided In this paragraph.

13. GOVERNING-LAW; SEVERABILITY. This Mortgage shall be governed by federal Jaw and regulation and the law
of the jurisdiction in whish the property is located. in the event that any provision or clause of this Mortgage or the
Agreement conflicts with-zpulicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effectwit!izut the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable,

14. YOUR COPY. You shall b4 ¢iven one conformed copy of the Agreement and of this Mortgage.

15, PRIOR MORTGAGES. Yuou covenant and agree to comply with all of the terms and conditlons and covenants of
any mortgage, trus! deed or similar securds instrument affecting the Froperty which has or may have priority over this
Mortgage, including specifically, but not limites-tn, timely making the payments of principal and interest due thereunder,
Your fallure to make such payments or keap such terms, conditions and covenants as provided for In such prior
mortgages, trust deeds or security agreements shull constitute a default under this Mortgage, and we may invcke the
remedies specifiéd in paragraph 20 hereof.

16, DEFAULT. (a) The accurrence of any of the tcllowing events shall constitute a default oy you under this Mort-
gage: (1) failure to pay when due any sum of money due urder the Agreement or pursuant to this Mortgage, or the
Security Agreement; (2} your action or inaction adversely aliects our security for the Agreement or any right we may have
in that security; {3) you gave or give us any false or rmaterially nisiepding information in connection with any Loan to you
or in your application for the Home Equity Line; (4} title to your hoinz, ihe property, is transferred as more fully described
in paragraph 19 below; ar (5) any of you die.

{b) !f you are in default under the Agreement or this Martgage, we may terminate your Home Equity Line and require
you ta pay immediately the principal balance outstanding, any and all interes: yor may owe on that amount, logether with
all other fees, costs or premiums charged to your account. The principal balanse-cutstanding under the Agreement after
default shall cantinue to accrue inferest until paid at the rate provided for in the Agrezmant as If no default had occurred.
In addition to the right to terminate your Home Equity Line and declare all sums imediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
{reduce your Cradit Limit). (f we refuse to make additional Loans lo you after defaull, but do novterminate your account,
you must notify us in writing if you would like to abtain further Loans and can demonstrate that the candition that led to the
tlefault no longer exists.

17, RIGHT TO REDUCE LINE OF CREDRIT. We may, during the Revolving Line of Credit Terin/ reduce your Credit
Limit or suspend your credit privieges (refuse to make additional Leans) if: (a) the value of your nrapeny drops
significantly below the appraised value upon which the Agreement was based; (b) a material change in your financial
circumstances gives us reason 1o believe that you will not be able ta make the required payments; (c) governmental action
precludes us from charging the Annual Percentage Rate permitted by the Agreement or governmental action adversely
affects our lien priority such that the value of our security Interest falls below 120 percent of your Credit Limit; {d) the cap
an the maximum Annual Percentage Rate provided in the Agreement prevents us from Increasing the Annual Percentage
Rate 1o match one or more increases in the Reference Rate; (g) we are notified by our Regulatory Agency that continuing
1o make Loans constitutes an unsafe and unsound practice; or (f) you are in default of any materfal obligation under the
Agreement. If we refuse to make further Loans to you, but do not terminate your Home Equity Line, you must notify us in
writing if you would like to abtain further Loans and can demonstrate that the conditions that gave us the right to refuse to
make {urther Loans has changed.

18, TRANSFER OF THE PROPERTY. if all or any part of the praperty, or an interest thereln is sold or translerred by
you or if the beneficial intgrest or any pant thereof in any land trust hoiding title to the property Is assigned, sold or
transferred, or if you or the title holding trust enter into Articles of Agreement for Dead or any agreement for installment
sale of the property or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (a)
the creation of a purchase money security interest for household appliances; (b} a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (c} the grant of any leasehold interest of three (3) years or less not
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contalnlng an. optlon to purchasa, we may, at our option, declare all sums securad by this Mortgage to be lmmediatply .
due and ‘payable: -

e, 18 ACCELERATION HEMED!ES We shall glva notlce to you prior to acceleration following your breach of any
’ covenanr or agreement Iiv the Mortgage (but not prior to acceleration under paragraph 19 unless applicable law provides

" ~otherwise}.. Tha,notlca*'shall speclfy (a).the default; (b) the action raquired to.cure the default; (c) a date, not less than. -

'dafault on, o[‘ bafora thua date specfﬂed In the notice rnay rasult in accereratlon of the sums secured by this Mortgage. =

-,-may requ!re !mmedlata paymant In fu'.& of alf sums secured by this Mortgage without further demand and may foreciose
- thig’ Mortgage by ]udlcial proceeding. We shall be entitled to collect all expenses incurred In pursuing the remedies
; ‘prov[ded iin'this paragraph 20; including, but not limited to reasonable attorneys' fees and costs of title evidence.
200 PO“SESSION ‘Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to
"the explraﬂon of any: perlod of redemption following Judicial sale, we (in person, by agent or by judiclally appointed
o recaiver) ahall be- ented to'enter upon, take possession of and manage the property and to collect the rents of the
- propérty; lnclud!ng those past due. Any rents we or the Recelver collect shall be apptied first to payment of the costs of
,managemant ofithe’ pro'jnff and collection of rents, Including, but not limited to, recelver's fees, premiums on recelver's
_bonds and reasonable aticrreve! ‘faes, and then to the sums secured by this Mortgage.
.21 % RELEAS:: Upon paymieat of all sums secured by this Mortgage, we shall release this Mortgage without charge
o to you We sha!l pay any recorda‘.on costs.
1 WA!VEH OF HOMESTEA You waive all right of homestead exemption in the property.
. 23 TRUSTEE! EXCULPA'HON If (his Martgage is executed by an lllinols land trust, trustee executes this Mongage

" as tiuste 'as" forasald In tha exerclse of ine rawer and authority conferred upon and vested In it as such trustee, and It
s expressiy undarstood and agreed by us and by avery persoh now or hereafter claiming any right hereunder that
-~ nothing. céntained hereln or In the Agreement securad by this Montgage shall be construed as creating any liabiity on the
- 'truatae"parso'raﬂy to' pay said Agreement or any irteiest that may accrue therean, or any indebtedness accruing
hereun ;.or to; perform any covenants elther expiess or implled hereln contalned, all such fiablllty, if any, belng
- expressly, waived and conveyed by enforcement of the provisions hereof and of sald Agreement, but his walver shall in
. no Way affect the. personal liabillty of any Individual co-makerorguarantor of the Agreement.

‘ Grantor acknowredgas that Grantor has read, understands, and agrees to the terr s and canditions of this Mortgage.
‘Dated NOVEMBER 20, 1997

“ . .
¢/ A A /‘d / "'/ % el (9 /}7." —m’ . éﬂ%—/{‘g f&(‘,:(%,f
a GRANTOR RICHARD 8. GASIK, . GRANTOR:MA! YTEASTN

MARRIED. MARRIED

| GRENTOR _ SRANTOR:
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o ) 88
COUNTY OF  COOK )

: I, \he undersigned, a Netary Public In and for said County, in the State aforesald, DO HEREBY CERTIFY that
RICHARD S. GASIK, JR. MAUREEN L. GASIK, WIS WIFE _ . . _

L

s ok e e Ay —ra

b

A persanalty known
.to me to be the same person whose name(s) . ARE__subscribed to the foregoing instrument, appeared before me this

“day in person, and acknowledged that _ THEY_ _signed, sealed and dellvered the said instrument as THEIR._free and
voluntary act, for the uses and purpaoses thereln sel forth.

Given under my hand and official seal, this .20TH____day of . _NOVEMBER, 1337

My Commission Expirps:@k/l:.é;’ g8 @ ML\Q. IQ%&&“M*M

Notary Public AL LEA
! g r\"io
o :_ {r [LLINCIS

not personally but solely as trustee a& aforesard : hxi - .‘-.. .rha 11/6/98

WAL WY VY

IFMORTGAGORIS ATRUST:

DY (T itte)
ATTEST: o
ts (Title)
STATE OF ILLINOIS )
) 88 _
COUNTY OF ) L

[, the undersigned, a Notary Public in and for sald Courdy-In the State aforesald, DO HEREBY CERTIFY that
. Presidentand 2 .
Secrelary, respectively, appeared before me this day in person, and acknoivledged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluiiary 22t of said corporation, as Trustee, for the
uses and purposes therein set forth, and the said e ...Secretary did also then and
there acknowlecge ihat he, as custodian of the carporate sea) of said corporatios sid affix the said corporate seal of sald
corporation 1o said instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as
Trustee, for tha uses and purposes their set forth.

Given under my hand and official seal, this ... ....__.dayof_ . . .l

My Commission Expires: e o
Notary Public

THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LENTZ
RETURN THIS DOCUMENT TO: ADVARCE BANK, s.b.

2320 THORNTON ROAD
LANSING, IL 60438
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