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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 21 , 1927 _ The morigagor
is WILLIAM E. CAVEY AND MARY L. CAVEY, HIS WIFE, IN JOINT TENANCY

{("Borrower™).

This Security Instrument is given to _The First National Bank of Chicago

which is a _National Bank organized and existing under the laws ofthe United States of America,
whose address is One First Naticnal Plaza, Chicago ,1llinois_60670 ("lLender"). Borvower owes
Lender the principal sum of ONE HUNDRED SEVENTY THOUSAND AND NO/100

Doilars (U.S. 3 170,000.00 ). ‘This debt is evidenced by Borrower's note dated the same daie as this
Security Instrument ("Note"),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 05/26/98 . This Security Instrument secures to Lender: (a) the repayment of the
debl evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, ~Barrower does hereby mortgage, grant and convey io Lender the following deseribed property
located in __ . COQK County, llinois:

THE WEST 20 Fef[)OF LOT 5 AND THE EAST 10 FEET OF LOT 6 IN HUSE AND

JACKSONR'S SUBLIVICION OF BLOCK 5 IN RCGERS PARK, SECTION 30,

TOWNSHIP 41 NORT{, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

1IN COOK COUNTY, 1LluJd0Is. i

Permanent Tax Number: 11-30-324-011, ,
which has the address of 2016 W. TOUHY AVE.,- LICAGO, IL 60645

{"Property Address"):

TOGETHER WITHall the improvements now or hereafter erlet:d. on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and-profite~swater rights and stock and all fixtures
now or hereafter a part of the property. Allreplacements and additicns thall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as-thz "Property”.

BORROWER COVENANTS hat Borrower is lawfullyseised of the estate” erely conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbc ed; except for encumbrances
of record. Borrower warrants and willdefend generally the title to the Property agaiist all claims and demands,

subject (o any encumbrances of record. There is a prior mortgage from Borrower to HO _FYISTING LIENS
dated and recorded with the County Recarder of
Deeds on as document number . {"Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines uniform covenants {or national use and non-nriform covenanis
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due
under the Note.

2. Appilication of Payments, Unless upplicable law provides otherwise, all payment received by Lender
under paragraph | shall be applied: first, to accrued interest; second, (o past due insurance; third, o current
billed insurance; fourth to past due principal; fifth, to curremt billed principal; sixth, to charges; seventh, lo
principal due; and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, fines and impositions atiributable
to the Property which may aitain priority over this Security Instrumeni, and leasehold payments or ground
rents, ifany. Borrower shall pay them on time directly o the person vwed payment.  Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph and shall
premptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the ebligation secured by the lienina
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcememt of the lien or forfeilure
of any part of the Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, IfLender determines that any part of the Property is subject
t0 a lien which may attain priority over this Security Instrument except for the Prior Morigage, Lender may pive
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B . répa:r of! 1he Pm perty. damaged

. - ;Borrowe: atic: xdcnnf'ymg the lien. Borrower shall satisfy the iien or take one or more of the acuons set forth
.abovc ‘withi 10 ays.of the:giving of notice.
G4 _Hm Insnranee. ~ Borrower shail keep the improvements . now existing or herealter erccted arn the
gamst loss by fire, bazards included within the term *extended coverage” and any other iazards,
I ﬂooamg, for which Lender requires insurance. This insurance shall be maintained in (he
" amounis’ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen
T hy Borrower sub_;eci to Lender’s approval which shall not be uareasonably withheld. If Borrower fails tc maintain
:coverage ‘described * above, Lender may, at Lender’s option, obtain coverage to proteci Lender's rights in the
! Property in. accordance with paragraph 6,
: AllinSurance policies and renewals shall be acceptable to Lender and shall include a standard morngage
: .clause Lender shali have the right to hold the policies and renewals. IfLender requires, Borrower shall prompuy
o give: fo Lender. all receipis. of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
-notice to the'i insurance carrier-and Lender. Lender may make proof of loss if not made promptly by Borrower.
" Unless Lender and” Borrower otherwise agree in wnung, insurance proceeds shall be applied to restoration or
if the restoration or repair is economically feasible and Lender's security is not

esmrauon or ‘repair is not economically feasible ar Lender's security would be lessened, the
msurance procee:’ “shall be applied to the sums secured by this Security Instrument, whether or oot then due, with
" any excess paid to Brrrower IfBorrower abandons the Properiy, or does not answer within 30 days a notice from
" Lénder: that Lhe insurrach carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender: may use: the ‘piseieds- (o repair or restore the Properiy or 10 pay sums secured by this Security Instrumeni,
‘whether ér not theén due.  The 20-day period will begin when the notice is given.
Unless Lender and Borr..wer otherwise agree in writing, any application of proceeds
extend ‘or postpone the due do'=~of the monthly payments referred to in paragraph 1 or change the amount of the
'payments If unider’ paragraph 20 she Property is acquxred by Lender, Borrower's right to any insurance policies
.and proceeds rcsu!tmg from damage’ ' the Property pnor to the acquisition shall pass 1o Lender 1o the extent of
the surns ‘secured by this Security Instrument Zmunediately prior to the acquisition.
+ 5./Preservation snd Maintenance | of l‘ruperty, Borrower’s Application; Leaseholds.  Borrower shall noi
"-deslroy. damage or  substantially change” «uz Property, allow the Property (o deteriorate or commil waste.

mf..ludmg fioéd

" lessened, | Mg

1o principal shall not

" Borrower shall be in defaiilt ifany forfeiture actlon. or proceeding, whether civilor criminal, is begun that in Lender’s

L Lendcr o Borrower requestmg payment.

'V,'Secunry Insu'umcm whether or not then due, with any excess paid to Borrower,

...sums§, secured -

' . exte‘ld or. postpone lhe due. date of the monthly payments referred ¢o in paragraph

g ‘goud fanh Judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Secun:}' Instrumem or'Lender’s security interest. jsorrower may cure such a default and reinstate, as provided in
g paragraph 16, by csusing the action -or proceeding <o be dismissed with a ruling that, in Lender's good faith
e deternunauon, precludes forfeiture of the Borrower’s ivterest in the Property or other maierial impairment of the lien
-created by tlns Secumy Instrument or Lender’s security/ inlerest. Borrower shall alse be in defauht if Borrower,
K dunng the- [oan’ appheatmn process,  gave materjally faise ol inaccurate - information or statements (o Lender (or
; .‘-tmled to- provnde Dcnder with any material information) in comiect’Gn with the loans evidenced. by the Agreement, If
- this: Secunty Inslrument is on leasehold, Borrower shall comply -wii the provisions of the lease, and if Borrower.
_ acquires: fee title to the Property, the feaschold and fee title shall Lot merge unless Lender agrees 1o the merger in
writing.: "
: -6, Prntecnon of Lender's Rights in the Property. [fBorrower faile to perform the covenants and agreements
. 'commncd in this Security Instrument, or there is a legal proceeding that ay significanily affect lender’s rights in
- the’ Progerty: (such as proceeding in bankruptcy, probate. for condemnatior . 3t to eaforce laws or regulations),
. then. Lender- may do and pay. for whatever is necessary 1o protect the value ol tne/Property and Lender's righis in
» the- Propeny. Lender s nctions may include paying any sums secured by a lien wiiici hias priority over this Security
B llnstrumem. appearmg dn court, paying reasonable attorneys’ fees and eotering on tic, Property 1o make repairs.
Allhoug,h Lender may: mke ‘action under this paragraph 6, Lender does not have to do so.
- Any amoums dxsbursed by Lender under, this paragraph 6 shall become additional (ebt)cf Borrower secured
by this Secunty Instrumcnt Unless Borrower and Lender agree to other terms of payment] ‘uese amounts shail
bear interest . from the date of disbursement at the Note rate and shall be payable, with interes’, upon notice from

entries upon and mspecuom of-the Property.

7o lmpection. Lender or its agent mayI make reasonable
vapse for the

o ‘Lender - shali” gwe Borrower nolice at the time of or prior to an inspection specifying reasonable
mspectmn. o
RUEIN . Condemnatlon. The prﬁceeds of any award or claim for damages,

e with | any condémnation ~ or.o.her taking of any part of the Property, or for conveyance

: hereby asmgned and shall ‘be paid to Lender,

‘ Jn.the. e¢venl of a total taking of the Properiy, the proceeds

direct or consequential, im cennection
in lien of condemnation, dre

shall -be applied to the. sums secured by this
In the event of a parial taking of

" tile Progerty, un!ess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

- shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

immediaiely - before the taking, divided by (b) the fair market value of the Property imumediately

before thie 1aking.  Any balance shall be paid 10 Borrower.

LT Ifthe” “Property. Is ahandoncd by Borrower, or if,after notice by Lender to Borrower that the ‘condemnor offers
o, mal-'e. an. 'a\'vard .OF: settle. a’ claim for damages, _ Borrower failsto respond 10 Lender 'withini 30 days. after the date

s tice s>..gwen. Lender is authorized to collect and apply the proceeds, at ils Option, either to restoration: or
‘n.pmr of the Pmperty 0% {0 the sums secured by this Security Instrument, whether or not then due.

Unless ‘Lender, ;md _Borrower otherwise agree in writing, any apphcauon of proceeds o principal- shall not
1 or change the amount of

“ such paymeuts .
9.:Borrower Not Released Forbearance By Lender Not g Waiver. Extension of the time for payment or

‘ -modxﬁ::auon of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
- in interest of,Burrower shall not operate o release the Jability of the original Barrawer or Borrower’s successors in

2
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interest. Lender shall not be required to commence proccedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joist and Several Liability; Ce-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-sipns this Security Instrument but does nol execute the Note: (a) is co-signing
this Security Instrument only (o mortgage. grant and convey that Borrower's interest in the property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations  with regard to the terms of this Sccurity lastrument or the Note without thai Borrower's
consent.

11. Loan Charges. Ifthe loan secured by this Security Inslrument is subject to a law which sets maximum
loan charges,” and that law is finally interpreted so that the interest or other loan charges collected or to be
collected ir coupection with the Ipan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the” amount necessary (o reduce the charge to the permitted limit; and (b) any sums already
collected from Birrrwer which exceeded permitted limits willbe refunded to Borrower. Lender may choose to
make this refund bv refucing the principal owed under the Note or by making a direct payment to Borrower. [f
a refund reduces prinicigal, the reduction willbe treated as a partiat prepayment  withioul any prepayment charge
under the Note.

12. Legislation Affectizg’ Lender’s Rights. ifenactment or expiration of applicable laws has the effect of
rendering any provision of i -ivole or this Security Instrument unenforceable according Lo its terms, Lender, at
its option, may require immediarz payment in fuil of all sums secured by this Security Instrument and may
invoke any remedies permitted Ly pucagraph 20, If Lender exercises s option, Leader shall take the steps
specified in the second paragraph of paragrapgh 16.

13, Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless arplicable law requires use of another meihod. The notice shall be
directed to the Property Address or any oticr address Borrower designates by notice to Lender. Any notice (o
Lender shall be given by first class mail toizader’'s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided [or in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provid:d i) this paragraph.

14, Governing Law; Severability. This Sccurity \Inst=ament shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the eveni that any provision or clause of this Sccurity
Instrument or the Note conflicts with applicable law, such ccontlict shall not affect other provisions of this
Security Instrument or the Note which can be given effect y/upout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to Leseverable.

15. Borrower’s Copy. Borrower shall be given one conforined copy of the Now and of this Security
Insirument.

16. Transfer of the Property or a Beneficial Interest in Borrowe:. {2l or any part of the Property or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sol2.or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at ifs cption, require immediate payment
in full of all sums secured by this Security Instrument. However, this option cnall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration.’, "The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by this Security Instrument. I Borrower fails 1o pay these sums priol to lae expiration of this
period, Lender may invoke any remedies permitted by this Security [nstrument withoul furnes rotice or demand

on Borrower.

17. Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall (rave the right to
have enlorcement of this Security Instrument discontinued at any 1ime prior (o the earlier of: (a) 5 (1ays (or such
other period as applicable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument,
These conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Sccurity
Instrument and the Note had no acceleration oecurred; (b) cures any default of any other covenants or
agreements;  {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable antorneys’ fees; and (<) takes such action as Lender may reasonably require 1o assure (hat the lien
of this Security Instrument, Lender's rights in the Property and Borrower’s cbligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as is no acceleration  had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or
release of any Hazardous Substances on orinthe Propertly. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences
shall not apply to the presence, use or storage on the Properly of small quantities of Hazardous Subslances
that are generally recognized o be appropriate to normal residential uses and 1o maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation” of any., Hazardous Substance
affecting the Property is necessary, Borrower shall prompuly take all necessary remedial’ actions in accordance

with Environimnental Law,
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E'."petro]eun'l‘;, products; - - toxic. - pesucndes and herbicides, volatile solvents, materials

1 and laws

':_': ,fc;rcclos_ :
purmmg ‘the; remeaies provided in this paragraph 20, including, but not limited to, reasonable attorneys® fees and

personal!y known ta me to be the same person{s) whose name(s) is (are) subsCribed

dehvercd lhe said’ mstrumenl as 55 free and voluntary act, for the uses and purposes therein set forth.

in Uus para;,raph ‘18, "Hazardous Substances" are those substances defined as loxic or hazardous

by Eivironmental Law and the following subsiances: gusoline, kerosene; other flammable: or. toxic
conlammg asbesws  ar

cand. raiixoactwe materials. < As used in this paragraph 18, "Environmeéntal Law! means fcderal laws'
] 'sdxc' 'on wheré: the, Property is located that relate (o hea!th _safety or envrmumental protection..
19..No Defaults, The Burrower shall not be in default of any provision of the Prior’ Morigage ‘or any other

Asuscfll

:‘_"morlgageJ ecured by th Property.

+-Retediés, Leuder shall give notice to Borrower prior 1o acceleranon followm.t_, Bomrower’s

"'.5breach of any: covcnam or agreement  in this Security Jostrument (but.not prior to acceleration. under paragraphs’” 12
.| and "16-unless; apphcable law provides athérwise). The notice shall specrfy (a) the default; (b) the action reguired to

. cure’ zhe del‘ault, ©a date, not.less than 30 days from the date the notice is given to Borrower, by wlnch the default
: must ‘be: cured vand’ (d) Lhat failure 10 cure the default on or before the date specified in the:notice may result in .
acceleranon of the _sums "secired by this Security Instrument, foreclosure by judicial proceeding and sale of the,
i Property Thc nauce sha]l further inform Borrower of the right to reinstate after acceleration and the right 0 assert -

~inthe. foreclosur
: I'oreclosure

proceedmg the non-existence of a default or any other defense of Borrower to acceleration and
T(the default is not cured on or before the date specified in the notice, Lender at its option may require-
:mmecllale paymeru- in full' of- all sums secured by this Security Instrument without furlher demand  and may.
his Securaty Instrument by judicial proceeding. Lender shall be entitied to-collect all expenses incurred in

costs of, tiile ewdencr. _
21, Lender in Posseww Upon acceleration under paragraph 20 or abandonment of the' Property and ar any.
i xp:rauon 6f any period of redemption following judicial sale, Lender_(in person, by agent or-by

Judlcxally* appomted receiver) | sue'l be entitled to enter upon, take possession of and: manage the Property and 10 ..
qq]_lp:ct the rents of the Propcny inrlt tdmg those past due,

Any rents  collected by Lender or the receiver shall be. .

ayment of the ‘casts’ #7 management of the Property and collection of rents, including, but’ not
-recéiver’s. fées, premiums <on recejver's bonds and reasonable’ attorneys’ fees, and  then 1o the sums .

s secured by this. Secunty Instrument.

;- 22. Release. . Upon' payment of sll sums secured by this Security Instrument, Lender snal[ release this Securny
Insrrument wuhout cliarge to Borrower. Borro'ver shall pay any recordation costs.

.23, Waiver of’ Homestead Borrower waivis r1)cight of homestead exemption in the Properly.

24, Riders to this Secunty Instrument. Ifons oi more riders are executed by Borrower and recorded topgether

,;wnh tlus Secunty Insuument the covenants and agieeprciis of each such rider shall be inccrporated into and shalt’
amer:d and- supplement the covenanis and agreements of this Security Instrument as ifthe rider {s) were a part of

tlus Secunty Instrumenl..

BY SEGNING BELOW Borrower accepts and agrees 10 the terms and covinpuls contained in this Security

lnstrument and m any rider(s) execited by Borrower and recorded with the Security Inzoaent.

x e / s -Borrower
. xﬂim Ay (Pl =

MART L. fAVE‘y 4 ‘ -Borrower

" This I_Z)‘_'ri‘i:ument':Prc_:pared v ALYCE M. PRUYN
" The First Hational Bank of Chicago, 120 East Wesley Street, Wheaton, Illincis 60187

: (Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, /l / " County ss:

ﬁ Oncgﬂ , a Notary Public in and for said county and state, do hereby

CBI’ll.f)’ ﬂ)at NI(LIAM E.- CAVEY M‘D MARY L. CAVEY, HIS WIFE, IN JOINT TENANCY

to the forepoing instrument,,
signed and

appeared before .me.. this ‘day in }d on, and acknowledged that .

Gwen unde: my hand and ofﬁc:allsedl‘ mis 2Lt dayof Adse Lo 195> .

‘My Commission cﬂxp %FFICIAL SEAL %{/

FND3I900.IFL .' STEPHEN M KLAPPROTH N/lary Public
: 1: NOTARY PUBLIC, STATE OF (LLINOIS 4 N
$ MY COMMISSION EX , ;




