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THIS MORTGAGL {*Sccurity Instrument*) is givenon  Noverber 14, 1597 . The mortgagor is
Djuro Lakic, a singls rerson and Milorad Lakic, wmarried to Milka Lakic

This Security Lostrument is givento Faw America Financial, Inc.
whose address is 3131 Turtle Creek Blwd, # 1300, Dallas, TX 75219 ("Lender™).

Borrower owes Lender the principal sum of seventys five thousard and NO/100ths
Dollars (U.5.$ 75,000.00 ). This debt is evidenced by Borrower’s note dated the same date

as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on  Decarber 1, 2027 . This Securty lngtrumene secrirss to Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensiops and modificatiors «7 the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Jast:ument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument aod the Note, For this paryose, borrower does hereby murtgage, grant and comvey
to Leader the followlng described property located in Cock * Cousty, llinois, hereby releasing
and waiving il rights under and by virie of die homastead exemption laws of this-State,

LOT 202 IN CUMBERLAND HRIGHTS, ERING A SUBDIVISION OF Tili WRST 1/2 OF THE
SCUTHERST 1/4 OF SECTIQN 11, TOWNSHIP 40 NORTH, RANGE 12, 2ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #:12~11-407-013

which has the address of 4867 North Qmberland Averue, Norridge
[Street) [City}
Hlinois 60656 ("Propenty Address™); '
{Zip Code]

. i
TOGETHER WITH all the iraprovements now or hereafier crected on the property, and alf casements, eppurtehasces,
and fixlurcs now or hercafier a part of the property. All replacements and addivons shall also be coveted by this Security
Instrument.  All of the foregoing is referred to in (his Security Instrument as the "Propenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right o grant
and comvey (e Property and that the Property is unencumbered, except for sncumbrances of recard. Borrower warrants and will
defend gencratly the title to the Property against all claims and demands, subject to any ercumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenans for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or t a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payment are due under the Note, until the Nute is paid in full, & sum ("Funds®) for: () yearly taxes
and assessmiens which may attain priority over this Security Instrument as a len on the Property; (b} yearly leasehold paynents
or ground rents on the Property, if any; () yearly hazard o property insurance premiums; (d) yearly flood insuranee: premiums,
if any; (¢) yearly mortgage insurance premiums, ifany; and () any sums payabie by Borrower (o Lender, in accordance witl the
provisions of paragraph 8, in Heu of the payment of mortgage insurance premtiums, These items are catled "Escrow ltems,”
Lender may, at any time, coltect and hold Funds inan amouat sot o exceed the maximum amount a lender for a federally related
mortgage loan mav cequire for Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to4ime, 12 U.5.C. Seetion 2601 et seq. ("RESPA"}, unless another Taw that applics o the Funds seis a lesser
amount. [f so, Lender may. at any time, coliect and hotd Funds in an amount not (o exceed the lesser amount,  Lender miay
estimate the amount of Frads due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in sccordance wiitvannlicable law.

The Funds shall be held ian institution whose deposits are insured by o federal agency, instrumentality, or entity
(inctuding Lender, if Lender is suci /o institution) or inany Federal Home Loan Bank. Lender shalt apply the Funds 1o pay tie
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender nays Borrower interest on the Funds and applicable Jaw permits Lender o make such
a charge. However, Lender may require Borrdwer 10 pay a one-timie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unleseapnifcable law provides otherwise, Unless an agreement is made or applicabie
law requires interest to be paid, Lender shall not be feqaired (o pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interensshail be gaid on the Funds. Lender shill give to Borrower, without
charge, an annual accounting of the Funds, showing vredits paudebirs 1o the Funds and the purpose for which each dehit 1o the
Funds was made. The Funds are pledged as additional secusity for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitec i be held by applicable law, Lender shall accoum (o Borrower
for the excess Funds in accordance with the requirenients of applivetile-taw, [f the amount of the Funds held by Lender ai any
time is not sufficient to pay the Bscrow ltems when due, Lender may <0 rwotify Borrower in writing, and, in such ease Bormwer
shall pay 0 Lender the amount trecessary to make up the deficiency, Bosrawer shall make up the deficiency in no more duan
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument,~Leader shall prompdy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall a:.qum: or sell the Prooerey, Lender, prior 10 the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sdless a credit against the sums secured by
this Secarity Instrument,

3. Applicationof Payments. Unless applicable taw provides otherwise, all paymeats woceived by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amoants, payable ander paragraph 2;
third, to interest due; fourths, o principal due; and fast, w any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions wtrisutable o the Properny
which may atain priority over (his Security [nstrument, and leasehold payments or ground rents, ifany, Zosower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them 6a time directly (o the
persois owed payment. Borrower shall prompdy furnish 1o Lender afl notices of amounts 1o be paid under ¢his parageaph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whicl has priority over this Security lnstrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opition operate to prevent the
enforcement of the lien; or (¢) secures from dhie holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. if Lender determines tat any part of the Property is subject to a len which may atain priority over
this Security Instrumient, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or floading, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay
(he premiums required o mainain morgage fnsurance in effect, or to provide 4 foss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for duntiges, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in fieu of condemuation, are hereby assigned and
shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, I the event of a partial taking of the Property in which
the fair market value of the Propeny immediately before the taking is eguil to or greaer than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Securty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
wotal amount of the sams secured immediately before the wking, divided by (b) the fair market value of the Pmpmy immediately
before the taking, Anyiclance shall be paid to Borrower, 1n the event of a partial taking of the Property in which the fais
market value of the Property immediately before the tking is less dian the amount of the sums secured immediately before the
tking, unless Borrower and Lepder otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shail be
applied to the sums secured by iy Securily instrument whether or ot the sums are then due.

If the Property is abandonzd” by Borrower, or if, afier notice by Lender to Borrower that the condemmor offers to mike
an award ot settle a claim for damages, Borrower fails to respond 1 Lepder within 30 days after the dae the natice is given,
Lender is authorized to colfect and apply tite proceeds, al its option, either to restaration oF repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilim, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments cobeved to in paragraphs 3 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Vender Not a Waiver, Extension of the time for payment or modificition
of amortization of the sums secured by this Security Insirumens granted by Lender to ay suceessor in interest of Borrower shall
1ot operate to release the Ildblll!y of the original Borrowe: or Borcower's suceessors in interest.  Lender shall not be required
ta comntence proceedings Against any SUCCessor i interest or rEfuve 1o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason of any démend made by the original Borrower ar Borrower’s successors
ininterest. Any forbearance by Lender in exercising any right or rexedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several th...;y,Cc—uuncrs. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject w the provisions af
paragraph 17, Borrower's covenants and agreements shall be joint and severd— Any Borrower who co- signs this Security
Instrument but does not execule the Note: (1) is co-signing this Securily Instruni=td oply to mortgage, grant and convey that
Borrower's interest in the Property under the erms of this Security Instrument; (b) isaat sersoually obligated (o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Seeurity Instrument or the Nate vithout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumens is subject to 4 law vhich sets maximum foan charges,
and that law is finally interpreted so that the intesest or other loan charges collected or to be collected 1 vannection with the loan
exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary o reduee the clidrge o
e permived fimit; and (b) any sums already collected from Borrower which exceeded permitted lazirwill be refunded to
Borrower. Lender may choose to ke dhis refund by reducing the principad owed under the Note or by malung a dircet payment
10 Borrower. I a refund reduces principal, the reduction will be teeated as a partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Securiry Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
instrument shatl be deemed to have been given (o Borrower 10 Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Tustrument ar the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
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< Lender requires. The insurance carrier providing the insurance shall bz chosen by Borrower subject to Lender's approval which

"+ shall not be unreasonably withheld, [f Borrower Fails w0 maintain coverage described above, Lender may, at Lender’s option,

.+ obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable © Lender and shall include a standard morigage clause. Lender
= shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender alf receipts

i of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
. Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  1f Borrower abandons the
Praperty, or does net answer within 30 days a notice fram Lender thar the insurance carrier has offered to settle 4 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums secured
hy this Security instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender-wodBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o e anonthly payments referred 10 in paragraphs | and 2 or cliange the amount of the payments. If
under paragraph 21 the Propesty/is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scauisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitivil.

6. Occupancy, Preservation, MaZatznance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tu.oecuny the Property us Borrower's principal residence for at least one yeur after
the date of accupancy, unless Lender otherwise dgrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Boirowei's control. Borrower shatl not destroy, damage or impair the Property,
atlow the Property to0 deteriorate, or commit waste ol the Property, Borrower shall be in default it any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lend2r's good taith judgment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Tngirument or Lender’s security interest.  Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing 1< action or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower i interest in the Property or other malerial impairment
of the lien created hy this Security Instrument or Lender's security interesi. /Borrower shall also be in default if Borrower, during
the loan application process, gave materiatlly false or inaccurate informatiod or stuements to Lender (or failed to provide Lender
with any material information) in comnection with the loan evidenced by the Note, ‘including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seusity Instrument js on a leasehold, Bosrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title 1o the Progerty, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Fails to perform the covenants and agreements congtined
in this Security [nstrument, or there is a fegal proceeding that may significantly atfect Lender's rigius in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulationsy,ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. “Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing it court, paying reasonable
atorneys’ fees and entering on the Praperty to make repairs. Althongh Lender may take action under (s pasagraple 7, Lender
does no! have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Secur-
ity lnstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to miaintain the morigage insurance in effect. 1f, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent © the
cost to Borrower of the mortgage insurance previously in effect, from an alterme mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twetfth of the yearly mortgage insurance premiumi being paid by Borrower whea the insurance coverage lapsed or ceased (o
be in effect, Lender will accepi, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
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17, Transfer of the Property or a Beneficial Interesi in Borrower, If all or any part of the Property or any interest in

** it is sold or transferred (ar ifa beneficial interest in Borrower is sold or ransferred and Borrower is not i natural person) without

. Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by titis Security
instrument, However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide 4 period af
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrumem without further notice or demand on Borrawer.

18.” Borrower's Right to Reinstate. 1f Borrower wmeets certain conditions, Borrower shall have the right o have
enforcement uf this Security Instrument discontinued at wny time prior to the carlier of: () 3 days (or soeh other period as
applicable law may apecify for reinstatement) before sale of the Property pursuant 1o any power of sale conwined it this Security
Inscrument; or () enery of a judgment enforcing this Security Instrument,  Those conditions are that Borrower: (#) pays Lender
alt sums which then would be due under this Security [nstrument and the Note as if no scceleration had occurred: (b) cures any
default of any other covuiats or agreements; (¢) pays all expenses ineurred in enforcing this Security Instrument, including, but
not limited 1o reasonablé purraeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Bosrower's obligation to pay the sums secured by this Security
instrument shall cominue uncharged. Upon reinstatement by Borrower, this Security Inserument and the obligations secured
hereby shall remain fully effectiveas 1 no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer, Tiie Note or @ partial interest in the Note (together with this Security
Instrument) may be sold one or more tismes vithoat prior notice 1o Borrower. A sale may result ina chiange in the entity (known
as the "Loan Servicer”) that collects monthly payuients due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated (04 $ile of the Now, [F there is o change of the Loan Servicer, Borrower will
be given written notice of the change in accordance witjaragraph 14 above and applicable law. The notice will state the nante
and address of the new Loan Servicer and the address w whicit payments should be made. The notice will also contatn any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not caust_ov permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on of in the Property. Borrower shall not do/nar allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precediag two seprerces shall not apply to the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are gencratyrecognized o he appropriate (o normal residential
uses and o maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigaton, tlaim, demand, fawsait or other action by any
governmental or regulatory agency or private party tvolvingthe Property and any Huzardous Substance or Environmental Law
of which Borrower tas actual knowledge. 1f Borrower learns, ar is notified by any govérmmental or regadatory authority, that any
cemoval or other remediation of any Hazardous Substance affecting the Property is nectssary, Borrower shall promptly take all
necessary remiedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as '0xic or hazardous substances hy
Environmental Law and the following substances:  gasoline, herosene, other flanunable or tovicpetroleum produets, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radivasare materials. As used in
this paragraph 20, "Environmental Law"means federal Jaws and laws of the jurisdiction where the Propirty is focated that relate
to health, safety or enviranmenta! protection,

NON-UNIFORM COVENANTS. Borrower aml Lender turtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date, nol less
than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaulf or any other defense of
Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument witheut further demand and
may foreclose this Security Instrument by judicial proeeeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, hut not linsited to, reasonable attorney’s fees and costs of title

evidence.
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22, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower. Borrower shall pay any recordacion costs. Lender may charge Borrower a fee for releasing this Security [nstrument,
¢ but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
' Secarity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreements of this Security Instrumient as if the rider(s) were a part of dhis Security Instrument.  {Cheek
* applicable box{es)).

(Xl Adjustable Rate Rider [1 Condomigium Rider [] 1-4 Family Rider
t [} Graduated Payment Rider L] Planned Unit Development Rider [} Biweekly Payment Rider
[] Balicon Rider (] Rute Improvement Rider (] Ssecond Home Rider

[ Other(s) [specify]

BY SIGNING BHLG U Borrower aceepts and agrees (o the terms and covenants contained in this Security lnstrument
and in any rider(s) executed by Barcower and recorded with it,

Witnesses:
, A
] ] ' rl-’ Cl‘- /"" ”
- }}//" o/ A~ : b C {Scal)
D]U% Lakic -Borrower
5"Zéf%:'{‘)ﬁ?' S 7 < (Seal)
Milorad Lakic -Horrower N
{Seal)
A KA KR XN EARRNR XSOKRRR XA -Bowmower
KEATRR XANL X&NR i (RN RSRRARXREANRR
- {Seal)
R -Horrower
[Space Below “Ihis Line For Acknowledgnient]
State of Ninois, Cook County ss:

The foregoing instrument was acknowledged before me this [« day of Ndo v goe 19 s 7
by Djuro Lakic and Milorad LakicC ,vANix 4T iAKI&

TN » Ly

L BTNttt ettt retes L gl
winedh my e T SECNNY ST
; K“TE'i"'.”-fS Glg o o = . .
; i Wakm : Notary Public

. Notary Punlic, Btate ofUHingis

G ission Fxp,
'§<(<t¥cg°mm'b510“ Exp. 72073000

QR(((({1((((((&’.‘&4&“!&““& o
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ADJUSTABLE RATE RIDER
(LTBOR Index - Raie Caps) Loan No.: 5011085

718 ADJUSTABLERATE RIDER is made this 14th day of November, 1997 .and is
incorporazed into and shail be deemed ¢ atmend aud supplement the Morigage, Dead of Trust or Security
Deed (the *Scowsity Instrament”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjuciable Rate Note (the "Note")io New America Finapcial, Inc.

1 {the "Lender”)
of the same date ard coveridg the property described in the Security Instrument and located at:

4867 NortiyCQurberland Avernie, Norridge, IL 60656
[Praperry Address)

THE NOTE CONTAINS PROVIS.ONS ALLOWINGFOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYJUNT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE 7 ANY ONE TIME AND THE MAXIMUM RATE]

MUST PAY.

ADDITIONAL COVENANTS, In addition o th® covenams and agrecmé’nts made in the Sccurity
lostrument, Borrower and Lender further covenunt and agree o2 Mllows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  9.875  %{ The Mote provides fur chaages in tie

interest rate and the monthly paymesnts, as follows:

4, INTEREST RATE AND MONTELY PAYMENTCHANGES

(A} Chunge Dales

The interest rate | will pay may change on the 18t deyof  June, ‘1938 aud on that
day every Bix nionths thereafter. Each date on which my interest rate couk’ change is called »
"Change Date." j

(B} The Index :

Beginning with the first Change Date, my interest rate will be based on an'Index. The “(ride:.”is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the f.ondon iarket

(*LIBOR"), as published in The Wall Sureet Jowrmal. The most eeent Index figuic available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Jndex.” i
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If the ladex is no longer available, the Nose Holder will choose o new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C). Calculation of Changes

Before each Change Duate, the Note Holder will caleulae my new interest rate by adding

six and 575/1000ths percentage poims {6,875 %) to the Current Index. The
Note Holder &il' then round the result of this addition w the nearest ome-eighth of one percentage point
(0.125%). Subjest to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate
und! the next Change Date,

The Note Holder il then determine the amount of monthly payment that would he sufficient wo repay
the anpaid prmc:pal that 1z expected to owe al the Change Date in full on the maturity date at my new
interest rate in substantially ecual payments. The result of this calculation will be the new amount of my
moathly paymeat,

(D} Limits on Interest Rate-Chranges

The interest rate 1 am required o pay at the first Change Dare willnot be greater than 11.375 %
or less than 9.875 %. Thereafier my interest rate willnever be increased or decreased on any single
Change Date bymore than one and 500/1000ths percentage point(s) ( 1.50 %)
from the rate of imerest | have been paying for ne preceding S1X  months. My interest rate will
never be greater than 16,875 %, or less than 8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective oneeli Change Date. [ will pay the amount of my niew
motthly payment beginning on the first monthly payment dute-after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder willdefiver or mait to me & notice of any cheiges inmy interest rate and the amount
of my mionthly payment before the effective date of any change, The woticz” will include information required
by taw o be givenme and also the title and telephone mamber of a persoit whis will answer any question [ may
have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all craivpart of
the Property or any interest init is sold or transferred {or if a beneticial interest in‘Branwer
is sold or transferred and Borrower is not a natural person) withowt Lender’s prior aviitizn
consent, Lender may, at its option, reguire immediale payment in full of all sums securea ey
this Security Instrument.  However, this option shall not he exercised by Lender if exercise
is prolnblted by federal law as of the date of this Security Instrument, Lender also shalf not
exercise this option if: (1) Borrower causes to be submited o Lender infomiation required
by Lender te evaluate the intended transferee as if a new loan were being j;j’dr: ta the

Initials: (M o
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of & breach of any covenant or agreement in (his
Secerity Instrument is acceptable (o Lender.

To the extent permitied by applicable law, Lemnder may charge a reasonable fee as
a cordition to Lender's consent to the loan assumption.  Lender may also require the
transfecee to sign An assumption agreement that is acceplable to Lender and it obligates
the transeres 1o keep all the promises and agreements made in the Note and in this Security
lnstrument, | Rarrower will continue to be obligated under the Note and this Security
Instrument unless wender releases Borrower in Writing.

if Lender eveicises the option to require immediae payment in full, Lender shall give
Borrower notice of acecteration, The notice shall provide a period of not less than 30 days
from the date the notice s defivered or mailed within which Borrower must pay all sums
secured by this Security Insiument.  If Borrower fails (o pay these sums prior to the
expiration of this period, Lenger sy invoke remedies permitted by this Security Instrument
without further notice or demand.sr-Sorrower,

BY SIGNING BELOW, Borrower acCents and agrees o the terms and covenants contained in (his
Adjustable Rate Rider.

.
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DU S IR £ e eal, T T
D3 T Lakic ‘ {Borrower) Milorad Tdkic (Borrower)
{Borrower) {Borrower)
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