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FILERS24168 MORTGAGE

State of llinois
County of CO0OK

11-20-1997
THIS MORTGAGE SECURES A REVOLVRIG LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TO.(IME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS  $59,200.00

1. Legal Dascription. This dacument is a mortgage on.r2al estate located in COOK County, State of
Iinois (called the “Land®}. The Land’s legal description is:

MIBNW'SREQENISIWOFHHKBSNTWTWMHWPMNWE, TONFHIP 40
NOFIH, RENGE 13, FASP OF THE ‘THIRD PRINCIPAL MERIDIAN, IN CUOK CINTY IILINCIS.

FREFARED BY: M MITH
P.0. BX 8419
VILIA PARK, IL €0181
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PIN # 13-06~218-013

NOTICE: Sea pages 2, 3 and 4 for more mortgage terms. The Borrower agreas that pages 2, 3'and 4 are & part of this
Mortgage. By signing this Mortgage, Borrower agrees to all of its terms.

Cole Tayl%ﬂank, as Trustee under Trust No. 40378W individuslly
By: 7 /w/k Attest: /k\ ‘
Borrower” i o president Borrou7 )y{ust Officer

Borrower Borrower

STATE OF {LLINOIS 58,
COUNTY OF cook 2Ll e

The foregeing instrument was acknowledged before me this 26FF l'day of NOVEMBER 1997 . by
HARRIS TRUST & SAVINGS BANK AS TRUSTEE UNDER TRYST AGREEMENT DATER APRIL 29, 1980 AND

RNV AS TRUST #40378 /{
7

OFFICIAL SEAL /Notary Pubiic 7
SUSAN K BLYTHE o 92266, pago 1 ol 4

TE OF LLINOIS
TARY PUBLIC, sTA !
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2 Definitions. In this documeny, the followiny definitions apply.
H *Mortgage™: This document will be called the "Mortgage”.
*Borrower™: HARRIS TRUST & SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 29, 1980 AND

KOV 25 TRET 440078 will be catled "Borrower”,

Borrower's address is shown below.,

“Lender": TCF Bank illinois fsb will be called "Lender®. Lender is a federal savings bank which was formed and
which exists under the laws of the United States of America. Lender’s address far the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Dak Brook, I 60621-2147.

" "Agreement”: The CommandCredil Plus Agreement signed by one of mote Borrower and dated the same date
as this Mortgage will be called the "Agreement”. Under the Agreemant, any Borrower signing the Agreement has a
revolving line of credit called the "Acoount”. The Agresment ailows Borrower 1o obtain Loan Advances from the
Account, make payments, and obtain readvances, Undef the Agreement, Barrower may request Loan Advances
from the Lender at any time until the finat due date, shown in section 3 below.

*Property™: The property that is described in saction 5 is called the "Proparnty”.
3, Final Due Dste. The scheduled date tor final payment of what Borrower owas under the Agreement s 1-25.2012

4. Varlable Ariuat Perceniage Rste. The Annual Percentage Rate is the cost of Borrower's credit as a yearly rate.
The Annual Percentaae Aate Lender uses to figure Finance Charges will go up and down, based on the highest U.G.
prime rate published daily in The Walf Street Jowrnal under "Money Rates” (the "index”}. The index is not the lowest or
best rate offered by Lendz nr other lenders. ! the index becomes unavailable, Lender will select, to the exient
permitted hy applicable Jaws 70 seguiations, same ather Interest sate Index that is comgarable to the index and notify
Berrower. ! the Annual Percentag:: Rate goes up of down, the Daily Perlodic Rate will also go up or down, To figure the
ANNUAL PERCENTAGE RATE, wieadd jgp  percentage poiats to the index rate In effect the previous business day.
{*business day" does nat inglude Saturdsye. Sundays and legal holidays.) On each business day we will recaiculate the
ANNUAL PERCENTAGE RATE for this tnan so thatitis  1.9¢ % { 1.80 percentage points] above the index
published the pravious business day. If the index rate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The beyinning index rate for this loan 15 8,50 % per year. The beginning ANMUAL
PERCENTAGE BATE for this loan is therefare 1029 % ger year, which is a Daily Periodic Rate of g2aq93 %.

The maximum ANNUAL PERCENTAGE RATE S 1g9.0¢  %. The minimum ANNUAL PERCENTAGE RATE is g 55 %.

5, Dasscription of the Property. Borrower gives Lengde: sights in the following Property:
3. The Land, which is located at (addressi

E059 N NAVARRE, CHICAD, T~ A0E3L
The Land has the (egal description shown above in section 7.

b. All buildings and a3l other improvements and fixtures {such as plunhing and electrical equipment) that are
now or will in the future be lacated an the Land.

c. All "egsements, rights, hereditaments, appurtenances, rents, royalties, ano niofits” that go alang the Land,

These are rights in other property that Borrower has a5 awner of the Land.

5. Notlse of Varlable Rate of Interest, This Mortgage secures 2 line of credit that has'a variable rate of interest,
This means that the interest rate may increase or decrease from time to time, es explained in parayraph 4.

7. Finance Charge. Borrower will pay a Finance Charge untll Borrower has repaid evarytlicrg owed under the
Agreement. Lender figures the Finance Charge at the end of every monthly billing cycle. The morinl, titling cycle runs
from and inciuding the first day of a month to and including the fast day of that month. Ta figure the Minznce Charge for
a monthly billing cycle, Lender adds up the Finance Charges for each day in the biling cycle. To fiourz-the Finance
Charge far each gay, Lender multiplies the Daily Pericdic Rate times the Daily Balance of Borrower's Aceouni on that day
{for each day in the monthly billing cyclel.  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 36§ (or 356, in any isap vear). Lender determines the Daily Balance by first taking the beginning balanco of
Barrower’'s Account each day, adding any new Loan Advances, and subtracting any payments ar other credits to the
Acrount, and subtracting any unpaid Finance Charges and Other Charges. Borrowsr pays a Finance Charge ¢n Loan
Advances beginning with the day they are made.

B. Transfer of Rights In the Property. Borrower mortgages, grants and conveys the Proparty to Lender subject to
the terms of this Martgage. This means that, by signing this Merigape, Botrower is giving Lender those rights that are
stated in this Mortgage and also those rights that the law gives to lenders who have taken mortgages on land. Borrower
is giving Lender these rights to protect Lender fram possible losees that might result it Borrower fails 1o keep the
promises made in this Mortgage and in the Agreement.

8. Terminstion of tha Martgege. Lendar’s rights in the Property will end when the Agreement has been terminated
and Borrower has paid all amounts owed to Lendsr under the Aprsement and this Mortgage. Lender will send Botrower a
document stating this and Borrower can file it with the County in which the Property is located.
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10. Promises of Barrower -~ Borrower reprasents and warrants that:
a. Borrower owns the Property;
b. Borrower has the right to mortgage, grant, and convay the Property to Lender; and
¢. There are no claims or charges outstanding against the Property except any mortgages that are currently
shawn in the office where real estate recoids are tiled $or the County where the Property is located.

Borrower gives a general warranty of title 10 Lender. This means that Borrower will be {ully responsible for any
icgsas which Lendér suffers because someane other than Borrower hes some of the rights in the Property that Borrower
represents and warrants 1o have, Borrower will defend ownership of the Praperty against any claims of such rights.

11. Barrawar's Promise 10 Pay -- The Agreement. Barrower promises to promptly pay all amounts due on the
Agreement except as explained in paragraph 18,

12. Borrower's Promise to Pay — Chergas and Assessment. Borrower promises to pay all present and tuture liens,
taxes, assessments, utiiity bills, and other charges on the Property, inciuding any amounts on any prior mortgage, as
they becoma due.

13. Borrowsr's Promisa to Buy Hazard Insurance. Borrower promises t0 abtain a hazard insurance policy naming
Lender as morigaaie, and which covers alf buildings on the Property, The insurance must be satisfactory to Lender and
must cover l0gs o/ Jamage caused by fire and hazards normally covered by "extended coveraga" hazard insurance
policies. The insuréncs. must be in the amounts and for the periods of time requirad by Lender, Borrower will notify
Lender promptly it theie 's any lass or damage to the Property. Lender may file a "Proof of Loss" farm with the
insurance company. Borrowar directs the insurance company to pay all "proceeds” to Lender. "Proceeds” are any
money that the insyrance compnny owes to the Barrower under the policy. Unless Lender agrees in writing that the
Proceeds can be usad different’y,/(he Proceeds will be applied to pay the amount Borrower owes Lender,

If any Proceeds are used ic reduce the amount which Borrower owes Lender under the Apreement, Borrower will
stil have to make the regular paymetits under the Apresment until the entire amount Borrower owes is paid in full,

i Lender forecloses this Mortgage; anyone who buys the Praperty at the foreclosure sale will have all the rights
under the insurance policy.

14, Borrowar's Promise to Buy Flood waviance. If the Land or any part of the Land is located in a designated
official flood-hazardous area, Borrower promisez-ir-buy flood insurance in the maximum ameunt available or the amount
saecured by this Mortgage. whichever i less, JIeirnwer agrees to direct that any money payable under the flood
insuranca will be paid to Lender, but Borrower will 'siill have to make regular payments under the Agreement untif the
entire amount Borrower owes is paid in full,

15. Borrower's Promise to Maintain the Property. Buirowvr promises that Bosrower won't damage or destroy the
Property. Borrawer also promises to keep the Property in guos répair, If any improvements are made 1o the Froperty,
Borrower promises that they wan't be remaved from the Property,

18, Lender's Right to Take Action 10 Protact the Property. If (1) 3o rower does not keep Borrower's promises and
agreements made in this Martgage, or (2) somsone (Borrower or amaiie else} begins a legal procecding that may
signiticantly affect Lender’s rights in the Property (such as, for example, & leral proceeding in bankruptcy, ar ta candemn
the Property), then Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's
rights in the Property. Lender’s actions under this section may Include, for exainiie) paying any amount due under any
prior mortgage, appearing in court, paying reasonable attorneys’ fees, and entering anie Property 10 make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this secticw- M Lender pays an obligation,
Lender will have all of the rights that the persan Lender paid would have had apainst Boiroviet. This Morigage covers all
these amounts that Lender pays, plus interest, at the rate that is figured as il the mone; had been given under the
Agreement, or if that rate violates the Jaw, then at the highest rate that the [aw allows,

M Barrower fails to maintain inswrance on the Property as required in paragraph 13, Lendg;rmavgurchase insurange
on 1he Property and charge Borrower for the cost as provided in this Mortpage. If Lender purchases thas. insurance, it will
have the right to select the agent, Lender is not required to obtain the lowest cost insurance that might Uz available.

17. Lender's Rights, Any failure or defay by Lender in enforcing the rights that this Martgage or the 17w give it, will
not cause Lander to give up those rights. Lender may exercise and enforce any of its rights until its nahis under the
Mortgage end. Each right that this Martgage gives to Lender is separate, Lender may enforce and EXErGise them one at
a time or all at once.

18. Joint Borrowars. Each person that signs this Mortgage is responsible for keeping all of the promises made by
"Barrower®. Lender may choose to enforce its rights against anyone signing the Mortgage as an individual or against afi
of them. However, if someone signed this Mortgage, but did not sign the Agreement, then that person will not be
required to pay any amount under the Agreement, but will have signed only to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Notices. Unless the law requires ditferently, or unless Barrawer tells Lender diffarently, any notice that must be
given ta Borrower will be defivered or malled to Borrower at the address shown In gection 5. Notices that must be sent
to Lender wiil be given by maillng them to Lender’s address shown in section 2. Any notice will be "given" when it is
mailed, or when it is delivered according 1o this paragraph.

92266, page 3 of 4
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20 Selling the Property. Borrower agrees not (o sell ar transfer all or any part of the Property, o anv nlhts in the
Property, without the Lender's written consent. This includes sale by Contract for Deed

21. No Delsults Undar Prior Mortgages. If there Is already a mortgage 2gainst the Property, the Borrower pramises
that there will never be a default under that mortgage.

22, No Other Mortoages. Borrower agrees not 10 martgage all or any part of the Property or allow anyone else to
have a lien on the Property without {ha Lendar’s writtan consant,

23, Lender's Remedies - Foreciosura, 1If Lender requires Borrower to pay the entire outstanding balance under the
Apreement in one payment (cailed "accaleration”) and Borrower fails to make the payment when due, than Lender may
foreclose this mortgage as provided below. Howaever, befare accelerating, Lender will send Borrower a written notice by
certified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to corract that fatlure;

¢. The data, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesr:'t correct the failure or the reprasentation or warranty that Borrawer breached, Lender will
accelerate, and if Borrowaer doesn't pay, Lender or another person may buy the Property at a foreclasure sale;

e. That lllincis faw allows Berrower to reinstate the Mortgage after acceleration; and

f. That Bortnwer may bring suit in court to argue that all promises were kept and to present any other defenses
Borrower has 17 acieleraticn.

Lender need nnt send the notice if the promise Borrower failed to keop consists of Borrower's sale of transfer of all
or a part of the Prapuetyc or any rights in the Property without Lender’s written consent. It Borrower doas not correct the
failure by the date sawed in the notice, Lender may accelerate, f Lender accelerates, Lender may foreclose this
Mortgage according to the-Minois Statutes. Borrower gives Lender a power to sell the Property at a public auction.
Borrower also agrees to ay lender's attorneys’ fees for the foreclosure in the maximum amount allowed by law,
Lender will apply the procecds i the foreclosure sale 1o the amount Borrower owes under this Mortgage, and 10 ihe
costs of the foreclosure and Lendar’s attorneys' fees,

24. Obligations After Assignmeri. Any person who takes over Borrower's right ar obligations under this Mortgage
with Lender's consent will have Barrgw/er's rights and will he obligated ta kesp all of the promises Borrower mada in this
Mortgage. |f another persan takes over Bruawer's rights or obligations under this Mortgage, Borrower will not he
released. Any person or organization who (takes over Lender's rights or obligations under this Mortgage will have all of
Lender's rights and must keep all of Lender’s okiigntions under this Mortgage.

25, Waiver of Homestead. Under the hornariand exsmption law, Borrower's homastead is usually free from the
claims of creditors, Borrower gives up the homestear examption right for all claims arising out of this Mortgage. This
includes Barrower's right to demsnd that property 0in2r than Borrower's homestead that has been mortgaged to Lender
be foreciosed, before the homestead is foreclosed.

26. Condemnation, if all or part of the Property is condemned, Borrower directs the party condemning the Property
to pay all of the meney 1o Lender. Lender will apply the ‘meaey 10 pay the amount Borrower owes Lender, unless
Lander agrees in wiiting that the proceeds can be used differently. If Lender uses the maney to reduce the amount
Borrower gwes under the Agreament, Borrower will still have 12 make regular monthly payments until everything

Borrower owes is paid.
27. Paragraph Headings. The headings of the paragraphs are tor/ runvenience only, and are not a part of this

Martgage.
This instrument was drafted by: TCF BANK {LLINOIS {sb, 801 Marquette Avenvz, Minneapolis, Minnesota 55402
97468, puge 4 of 4 6/95

LEGAL DESCRIPTION:







UNOFFICIAL COP‘Y TR

ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTC~CE is executed by The Land Trustee, not personally but
as trustee as afuresaid in the exercise of the power and authority
conferred upon vested in it as such Trustee (and said Land Trustee,
hereby warrants thatit ‘possesses full power and authority to execute
this instrument), and it i< _expressly understood and agreed that nothing
herein or in said Note contained shall be construed as creating any
liability on the said Trustee or-Gn said Land Trustee personally to pay
the said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, ¢r'tc perform any covenant either
expressed or implied herein contained, 4r'on account of any warranty or
indemnification made hereunder, all such l:ability, if any, being expressly
waived by Mortgagee and by every person riow or hereafter claiming
any right or security hereunder, and that so fai 43 the trustee and its
successors and said Land Trustee personally are crncerned, the legal
holder or holders of said Note and the owner or wwners of any
indebtedness accruing hereunder shall look solely to /tho premises
hereby conveyed for the payment thereof, by the enforcerient of the
lien hereby created, in the manner herein and in said Note pravided or
by action to enforce the personal liability of the guarantor, if any.
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