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WHEN RECERBED MALL THO:

MSN S\'-?EHD()(‘U.\ll-;.\j"‘“l‘).\"l'ki)l.I)I-il'l‘. PPE ﬂl"Ed by. J. ZICKY
VAN NUYS, CALFORNIA 314102206 AVERICA'S MOLESALE LENDER
2443 WARRENVILLE ROAD, STE.150
LoaN #: 5162042 LISLE, 1L 60532

HSCROWICLOSING #: 973957 |
o i ‘ e ‘.:.‘( .‘..:‘.‘ Lot Y CHRRTA - A
Qo 73, MORTGAGE
THIS MORTGAGE ("Security Instrument”) v givea e Novenber 21, 1997 e morigagor is

THOMAS SCHURER*  AND VICKIE SCHURER #0>BAND AND WIFE AS JOINT TENANTS
DSGRs A, scrurms ** F/K/D VICKIE PONTIKTS

SPACT ABODVE FOR RECORDERS USE

_

(" Borrower®), This Security Instrument is given o

AMERICA'S WHOLESALE LENDER

which Is organized and existing under the laws of  NEW YORK  aied whose sddress is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

{("Lemler"), Borrower owes Letder the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED and 00/100

Dollars (0.5, $ 147,500.00 ). This debt is evidenced by Borrower's note earciahe same date as this Security
lestrament ("Nele"), which provides for monthly payments, with the fulb debt, if not peic warlier, due and payable on
December 1, 2027 - This Seenrity Instrument seeures o Lender: () the repayment o4 debl evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all edvy sums, with interesd,
addvanced under paragraph 7w proteet the security of this Security Tnstransent; and (¢) the performance aF Borower's covemnls
and agreements under this Security Instrament und the Note, For this purpose, Borrower does heteby mortgape, trant and convey
to Lender the following deseribed property located in- COOK County, Minols:

[LLINOIS < Singhe Family - Faonle Mae/Feeddie Moe UNTFORM INSTRUSMENT Nerthany. %
A ~sOHlT)  muny CHL (10/%) VAP MR TOALH TORMS - (RS2 10 Page Lot ! Farm 3014 900

*23591* *00516204200000JA1A0%
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LOAN #: 5162042
LOT 84 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISION OF BLOCK 2,
VILLAGE OF JEFFERSON IN THE SQUTHWEST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 33 FEET
THEREQF) IN THE NORTHWEST FRACTIONAL 1/4 SOUTH OF INDIAN BOUNDARY LINE OF
SAID SECTION AND (EXCEPT THE SOUTH 83 FEET THEREOF) THAT PART SOUTHWEST OF
CENTER OF ELSTON AVENUE ON THE WEST 1/2 OF THE NORTHEAST 1/4 NORTH AND
SOUTH OF THE INDIAN BOUNDARY LINE OF SAID SECTION 9, AND THE SOUTH 33 FEET
OF LOT 9 IN SUBDIVISION OF THE EXECUTOR OF ESTATE OF SARAH ANDERSON "
(DECEASED) OF THE SOUTH 1/2 OF THE NORTHWEST FRACTION 1/4 OF SECTION 9
NORTH OF THE INDIAN BOUNDARY LINE IN COOK COUNTY. ILLINOIS,

PIN # 13-09-215-032
Parcel 1D#: 13 09216 032
which has the address of v:"‘3.00NORTH LEAMINGTON ,CHICAGO

. W {Streer, Uity)
Minois 60630+ ' " (“Troveny Address™;
|Zip Cale}

TOGETHER WITH il the impraveraents now ar herearier erected on the property, and all casements, appurtenances, ad
fixtures now or hereatter a purt of the prapeny. All replacements and additions shall alse be covered by this Security Instrament,
Allof the foregoing is referred o in this Securite-gstrnment us the “"Froperly,”

BOKROWER COVENANTS that Borrowe: Is fawlully seised of the estate hereby conveyed amd has the right 1o morigage,
geant ancd convey the Property and that the Property” is unencumbered, except for encumbranees of record, Borrower wirtanls amd
will defendd generally the title to the Property agninst at cliims and demds, subjeet to any eneumsbrances of record.

THIS SECURITY INSTRUMENT combines unlforrssavenunts for national use and son-uniform covenants with limited
varkations by Jurlsdiction to constitute a unilorm seeurity inctrnzst covering real property.

UNIFORM COVENANTS. Borrower il Lendder covenur and agree as fullows:

1 Payment of Princlpul and Entevests Prepuyment and LageCoorges, — Borrower shall promptly pay when Jdue the
principal of and interest on the debt evidenced by the Note and any gosayment and late charges due uoder the Nue,

2. Funds for Tuxes amib Insurance, Suhfucl o applicable lnw-sr4i o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, wmil the Neaeis paid in full, s sum CFunds™) for: G yearly tases
atid aysessments which may attain priorily over Whis Security Instrument as™s siess on the Property; () yearly lensehold paymsents
or groaiud rents on the Property, if nny: () yearly hazard or property insurince pressiams; () vearly Nood insurance premiums, if
any; (e) yearly morigage insurance premiums, i any; wixd (1) any sums payable by Borrower 1o Lender, in accordanee with the
provisions of paragraph & 1 liew uf the poyment of morgage insurance premiany, These items are called "Escrow Hems.”
Lender may, ot any time, colleet and hokd Funds in an smount not te exeeed e muxinuiz snount a lender for o federally related
mortgage loas may require for Borrower's escrow aegount wnder the federal Real Estae” Secttement Procedures At of Y s
amerded from tine to tme, 12 1U.8.C. Section 2601 ¢f seq. ("RESPA"), unless another liw ihalapplies to the Funds sets a lesser
amonnt. IF so, Lender may, at any time, collect tned lold Funds in an smount ot o esceed she lesser mmount, Leader may
estimate the amourt of Funds due on the basis of current duta and rensonable estimates of expenditurss of future Escrow Hems or
olhierwise in accordance with applicable faw,

The Fumds shall be heldd in s institation whose deposits are insured by n Tederal agency, instrumentatity or entity (including
Lender, i Lender is such an instittiion) or in any Federn) Home Loun Bank. Lender shall apply the Fasdsio pay the Eserow
lems, Lender may not charge Borrower Tor hokding and applying the Funds, nnnually analyzing the eserow desemist, or verilying
the Escrow Hems, unless Lender poys Borrower interest on the Funds und applicable b permits Lender o niake'sucl o charpe,
However, Lender may require Borrower o iy o one-time charge for an independent real estate GIX reporting service used by
Lender in connection with this toan, unless applicable Taw provides otherwise. Unless ane agreement is made or applicable law
requires interest to be paid, Lencder shall ot be required 1o pay Borrower any interest or sarnings on the Funds, Borrower amd
Lender may agree in wriling, however, that interest shall be paicd on the Fands, Lecler shall give w Borrower, withowt charge, an
snual accounting of the Funds, showing credits and debits o the Funds nnd the puipose for which cach debit o the Funds was
macle, The Fands are pledged s wdditionnl security Tor all sums secured by tis Security Insirmen.

I the Funds held by Lender exceed the amounts permitted to be bekl by applicable law, Lender shall aecount o Borrower lor
the excess Funds in secordance with the requirements of applicable Jaw. 15 e amount of the Funds held by Leader an any lime is
et suflicient to puy tie Escrow llems when due, Lender may so siotify Borrower in writing, and, in such case Borrower shall pay
to Lender the nmount necessary to make up the deficiency, Borrower shall make up the deliciency in o mare thin twelve
monthly paynents, wt Lender's sole diseretion,

Upon payment in fult of all ssuns seeured by this Security Instrument, Lender shall promgply refund 1o Borrower any Funds
held by Eeader, If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior 1o the acquishion or sale of the
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LOAN #: 5162042
Property, shalt apply any Futkls held by Leader a6 the time of acquisition o sale as o credit against the sums scecured by this
Securlty Instrament,

3, Applicatlon of Pavmenis,  Untless applivable I provides otherswise, all payments received by Lender under paragraphs
1 and 2 shall be applied: Girst, 0 any prepayment charges due ander the Notes seeond, 1o amounts payable imder puragraph 2;
Hrird, 10 imerest dues fourthy, o principal due; it tast, 10 any e charges due under the Now,

3, Charges; Liens. Borvower shall pay ofl txes, assessmwms, chazges, Dnes and impositions stiribnable o the Property
which muy aitahy priority over this Security Instrument, and feaschold payments or ground rems, if any. Borrower shall puy these
obligations in the mamer provided in parageaph 2, or i non paid in that ikancer, Bocrower shall pay them on time directly o the
person owed puynient, Borrower shall promptly furnish to Lender all notices of amounts to be paid uder this paragraph, 1§
Borrower makes these payments divectty, Borrower shalk promptly furnish to Lemder reccipts evidencing the payments.

Borrower shafl promply dischacge any lien which has priovity over Whis Seeurily Instrument unless Bogrower: (a) agrees in
writing 1 the payment ol the oliligation secured by the Jien i a manner aeceptable to Venders (b1 contests in good faith the lien
by, or deferds agwns’ enforcement of thie lien in, Jegob proveedings which in the Lender’s opinion nperate to prevent the
enforcement of the lesg be () secures from the holder of the Hen an agreement satisfactory o Lender subordinating the livn (o
this Security Instrument 2 Lander deterniines thal any part of the Property i subject 10 3 Hen which may attain priotity over this
Security Tnstrument, Lender iy give Borrawer o notice idemtifying the fen. Borrower shall sitisty the Tien or tke one or more
ol the actlons sel Torth wbove witlar-10 days ol the giving ol notice.

§. Hizard or Property Insueeace,  Borrower shall keep the improvements pow existing or herealler erected on the Property
insered against loss by Nre, hazardoincluded within the werm "extended coverage™ and any other hazards, including Noods or
flooding, for which Lender requires insurance, 'This insurunee shadl be muintuined in e amouts and for the periods thin Lemler
requires, The insurance carrier providing e msurance shafi be chosen by Barrower subject to Lender’s approval which shall not
be wnrensonnbly withiield, 1 Borrower Tuils 15 nivintain coverage deseribed above, Tender may, at Lender's option, ohtai
coverage (o protect Lender's rights in the Propety i accordance with parugraph 7,

AT insurance policies and renewnls shall be accerahle to Lender and shill include o stimeard morgige chwse. Lender stud!
e the right to hold the poficies and renewals, I Londarrequires, Borrower shall prompily give to Lender afl reevipts of paid
premiums and tenewal notices, In (he event of loss, Borrsy e shall give prompt notice Lo the insuranee carvier and Lender. Lender
may make proof of Toss it not made prompily by Borrower,

Unless Lender ad Burrower otherwise pgree in writing, insurance proceeds shall be applied (o restorition or repatir of the
Property damaged, i the restoration or repair is centomically leasibie und Lender's security 18 ol kessened, W the restoration or
rephir is not ceonomically feasible or Lender's securly would be Irasened, the insuranee proceeds shall be applied 1o the sims
secured by this Security Rusteumen, whether ar nol then due, witl zay exeess paid to Borrower, If Borrower abandons the
Praperty, or does nob answer within 30 days o notice from Lender thatihe Insurance earrier Mas offered 1o settle 3 claim, then
Lenter may collect the insurance procevds. Lender muy use the proceeds {0 copiir ar restore the Property or o pay sums secured
by this Security Instnument, wheiher or nov then due, The 30-day period wil begiowien the notiee is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shil] not extend oF postpone
the due dinte of the montlly payments refereed (o v pacagraphs Pasd 2 or change the zioount of the payments. [T under paragraph
21 the Property is aequirsd by Lender, Borrower's eight to any imurance policies anggroseeds resuling from damage (o the
Property prior 10 the aequisiiion shill puss to Lender @ the extens of the sums seeured by this Secarity Instrament immediately
prior 10 the aequisition,

6. Oceupaney, Preservation, Maintenance and Profection of the Property:  Borvower s Loan, Application; Leasehohds,
Borrower shull oceupy, estaddish, and use the Propeny as Borrower's principal residence within siaty oays atter the exeemtion of
this Scourity Instranent wikd shall continne o oceupy the Property s Borrower's principal residence &0 e ieast one year aller 1he
dote of oceupnney, unless Lender otherwise ngrees in writing, which consent shall not be tinfeasanzoly withheld, or unless
extenuating ciecumstunces exist which are beyoid Borrower's contral. Burrawer shuli niot destroy, damigie’o iwapair the Property,
allow the Property to deteriorate, or commtit waste on the Property. Borrower shall be i defaull i any Jorfeiture action or
proceeding, whather civil or criminal, is begun that in Lender's good fhith judgment coutd result i forfeitare of the Property or
atherwise materinlly impair the lien created by this Security Tnstrument or Lender's seenrity interest, Bortower nay cure such a
default and relpstate, as provided in parugraph 18, by cousing the aetion ar proceeding to be dismissed with o ruling that, in
Lender's goud faith delesmination, preeludes forfeimre of the Borrower's interes) in the Propenty or other materia! impairment of
the lien crested by this Security Insteument or Lender's security interest, Borrower shall also be in defanlt i Borrower, during the
Joan apollcation proeess, guve malerinlly false or fngccurate inlormation or statements 10 Lender (or fiiled w provide Lender with
any maerial Information) in connection with thie loan evidenced by the Note, including, but not limited o, representutions
concerning Borrower’s occupaney of die Property ns @ prineipnl residence, 1F this Seeurity Instrumert &5 on i feasehold, Borrower
shall comply with alf the provisions of the lease, IF Borrower nequires fee title to the Property, (he feaschold wid the tee title shall
not nerge unless Lender sgrees to the merger in writing,

7. Protection of Lender's Righis In the Property, It Borrower fails w0 perform the covernts and agreements conlaingd in
this Security Instrument, or there is a legn) proveeding that may significumty affecr Lemder's rvights i the Property (sivh s
proceeding In bankruptey, probate, for condemnation or forfeiture or 10 enforee fuws or regulations), then Lender may do and pay
for whatever s necessary 1o proteet the vatue of the Propesty amd Lender’s rights in the Propenty. Lender's actions may include

w10 2O
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paying wny sums scoured by o liew which has priorily over this Securily Insitument, appearing in court, paying reasonable
alorneys' Tees and entering an the Property to make repairs, Although Lender sy take action under this pargraph 7, Lender
does not have 1o do s,

Any amounis dishursed by Lender under (is parngraph 7 shall become additional dedt of Borrower secured by this Seeurity
Instrument, Unless Borrower and Lender agree to other terms of paymenl, these amounis shisth bear interest from the dae of
disbursenient b the Note rite and shatt be payable, with fiterest, upon notice from Lender W Boreower requesting payvinent

8. Mortgage [nsurance, 1 Lender required mortgage insuranee as o condition of making the loun secured by this Security
Testrument, Boprower shail pay the premivns requred o meintain the mongage insusanee in effect. 11, for any reason, the
moriguge insurance coverage required by Lender tapses or censes 1o be du effeet, Borrower shall pay the premiums required 10
obtain coverage substaminlly equivalent o the mougage insurance previously in effect, ot 4 cost substamtislly voquivilem 1 the
cost o Borrower of the morlgage insuranee previously in effect, from an aliernate mortgage insurer approved by Lender, |
substantially cquiveient mortgage insurance coverage 18 nat available, Borrower shall pay o Lender each month @ suis equal to
one-twelfth of the yeur'y mortgage thsaranee premiuny being poid by Borrosver when the iwsurance coverage lapsed or ceised to
be in effect, Lepder wabnecept, use and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer B¢ tequired, ob the option of Lender, if mortgage insurance coverage (in the amennt i for the perind
that Londer reguires) provideahy an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the
premivms reguired 1o maintinamesienge insuranee i effeet, or o provide  foss reserve, wnil the requiresment for mortgage
Instcance ends b accordance with apywritten agreement between Borrower askd Lender or applicable law,

9, toxpection,  Lender or its agenr-ay moke rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or privr -wlamspection speeifying reasonable canse Jor the inspection,

10, Condemmation,  The proceeds of any avard or clim for damages, direel or eonsequentiad, i conneetion with sy
condemnntion or other tking of any part of the-Praperty, or for conveyanee in fiew of condemition, are hereby assigned and
shall be pabd 10 Lender,

In the event of o wtal king of the Property, the gaemcends shatd be applied to the suts seeured by this Security instrument,
whether or not then due, with any excess paid to Borrowe,. Inie event o o partial tking of the Property in which the fair marke
vahie of the Property immedintely befure the taking is equalto or grenter (han the wmount of the sums secured by this Seewsity
Instrument immediately before the wking, unless Boreower and Londer othersise agree in wriling, the sums secured by this
Secnrity Iustroment shall be reduced by the amouat of tie proceedstansitiplicd by the following fraction: G the total amount of
the sums seeured immedintely before the taking, divided by {0 the fnirmarket value of the Property immediately befure the
faking. Aay butance shall be paid w Borrower. I the event of u partial taking of the Property in which the fair markel value of the
Property inunedintely before (e taking is less than e amount of the sums secared immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabile law otherwee pravides, the proveeds shall be applied 1o the
sums secured by this Sceurily Instrument whethet or ot the sums are then due.

I the Property is abandoned by Borrower, or ity after notice by Lender w0 Borrower that the comdemnor offers to muke an
award or seltle a claim Tor damages, Borcower falls o respond 1o Lender within 30 days alier (e date the notice is given, Lender
is nuthorized to colleet ad apply the proceeds, at its oplion, wither to restoration ur tepair of te Properly or to the sums secured
by this Security Instrument, whether or aot then due.

Unless Lender wad Borrower otherwise agree in writing, any application of proceeds to prineipansialfiout extend or postpone
the due date of the monthly payments referred o n pasagraphs 1 and 2 or chaige e amounl of sueh payranis

11, Bovrower Not Released; forbearance By Lender Not o Walver,  Extension of the i for paymentor modification
of amortization of the sums seeured by this Security Insteument granted by Lender o iy successor in interestof Borrower shall
aot operate (o relepse the Hability of the originnl Borrower or Borrower's suceessors in imterest, Lender shald not be required 1o
comnience proceedings against any successor in interest or refuse w extend time Tor payment or otherwise modity amortization of
the sums secured by this Security tnstrument by reason of any demand made by the eriginal Burrower or Borrower's suceessors
i interest. Any forbearance by Lemder in exercising any vight or remedy shall not be n waiver of oF prechule the exereise of any
sight or renwedy.

12, Suceessors and Assigns Bounds Joint wnd Several Linbillty;  Coeslgners, The  covenants - amd  agreements  of - this
Security fnstrument shidi bingd and benelit the successors and nssigns of Leader wnd Borrower, subject o the provisions of

pacageaplt 17, Borrower's covenants and ngreements shull be joint amd severnl, Any Borrower who co-signs this Seeutity
Instrument but does not exceute (e Note: () i co-signing this Securilty Instrament only o mortgage, wrint and convey tha
Borrower’s interest in the Property wider the terms of this Security Instrument; (10 is not personally obligated o pay the sims
secured by Whis Seeurity Instrument; and (¢} ngrees thiat Lender amd any ather Borrower may agree to extend, mudity, forbear or
ke any accommodations with regured 1o the terms of this Security strument or the Note without thit Barrawer's consent, Q&\

inaly l‘ﬁ
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tL Loun Charges, i the toan secured by this Seeurity Instrument s subject 10 o law which sets masimum loan churges,
and that daw is finally interpreted so it the imerest or other Joan charges collected or o be collested in connection with the ean
exceed the peemitted limits, then: G any such losn chirge shll be reduced by the amount necessary 1o reduee the chirgy 1o the
permitted fimits mid (0 any sums already collected from Borrower which exceeded permtined limits will be refumded 1w Borrower,
Lender may chuose e make this refund by reducing the priocipal owed under Al Note or by making @ divect payent o
Borrower. I a refund reduees principal, the reduction will be treated os @ partial prepayment without any prepayient vharge
wler the Note,

K, Notlers,  Any notice 1o Borrower provided for in this Seeurily Instrument shall be given by delivering it or by mailing i
by first class mail wnless applicable law requires use of another method, The notice shafl be divected 0 the Progerty Address of
any other pddress Borroswer desigmates by notice (o Lender. Any notice w0 Lender shall be givers by fiest chass mait o Lender's
acddress stated herein or any other address Lender designates by notice 10 Borrower, Any natice provided Tor in this Seearity
Instrument shall be <eemed o have been given to Borrower or Lender when given as provided in this paragraph,

1S5, Governiig Law: Severablllty,  This Security Instrument shall be governed by Jeders) law amd the law of the
Jurisdiction in which thz-Properly is locuted. In the event that any provision or clause of this Securily Instrument or G Now
conflicts with applicable-tuwe; such conflict shull aot affeet ather pravisions of this Security Instrument or the Note which ¢in be
given effeet without the cowiving provision, To thls end the provisions ol this Seeurity Instrument and the Nowe are declared to
be severable,

16, Barewwver’s Copy,  Horeawsr shall be given one conlormed eopy of the Note and of this Security [nsirniment,

17 Vransfer of the Property-aa Deneliclnd Intorest In Boreawer. 10 all or any part of the Praperty or any imerest in it is
sold-or transferred (or i a beneficial jtterestin Borrower is sold or transterred and Borrower is not 2 natugal person) without
Lemder's prior writien consent, Lender oy, atiis option, require immediate payment in full of all swms secured by this Security
lnstrurnent. However, this option shalt not he exercised by Lender i exercise is prohibited by federal faw as of the date of this
Security Instrument,

IF Lender exercises this option, Lender shall give Bortewer notice of acceferation, The natice siall provide i period of not loss
thaws 30 days from the date the notice is delivered or naied within which Boreower must pay all sums secured by thiv Seurity
Instrument. I Borrower (ails to pay these sums prior o the espintion of this period, Lendee may invake any remedies perminted
by this Security Instrument without further notiee or demand on Seirower,

18, Borrower's Right to Relnstate, 11 Borrower meels cettain. conditions, Borrower shall have the right 10 have
entorcement of this Security Instrument discontinued e any time pried © the carlier of: G 5 days tor such other period as
applicable Inw may specity for reinstutement) before site of dre Propecty prrsaant w any power of sale contained in this Seeurity
instrument; or (b) entry of a judgment enfisccing this Security lstrwaent, Fhise conditions tre i Barrower: ) pays Lender il
sums which then would be due under this Security Instevment and the Nule as i’ na_aceeleration had ocvureed; (b) cures any
default of any ofhier covenanis or agreements: (¢) pays all expenses ineurred in enfordisg tis Security Instrument, ineluding, bt
ot fimited o, rensorable attorneys” fees; and () 1mkes such setion is Lender may reasenabiy sequire o assure thit the tien of this
Security Instrument, bender’s rights in the Property nnd Borrower's obligation tn pay e osums secured by this Securily
tnatrwment shall continue unchunged. Upon reinstatement by Barrower, this Security Instrunieit and the obligations secured
tiercby shall remain fally effective vy it no acceleration had veeutred, However, this right 1o reinstiesindl ot apply in the case of
pecelerntion wder parageaph 17,

19, Snlo of Note; Change of Loun Servieer,  The Note or o partial interest in the Note (fogelher” with this Secarity
Instrument may be sold o or more times without prior notiee to Borrower, A sule may result in o chiangeqn the emity (known
as-the "Loan Servicer”) that collects monthly payments due wnder the Note and (his Seeurity Insteusient. 'Fherc diso may be one or
more changes of the Loan Servicer uneelmed 10 a sale of the Note, I there s o change of the Loan Servicer, Borrower wii) be
given written notice of the change in necordance with puragraph 14 above aicd applicable law. The notice will ke the name and
hddress of the new Loan Servicer and the adidress (o which payments stoukd be made, The notice will also contain any otler
information required by applicable faw,

20, Hzwwdous Substinees,  Borrower shall not cattse or permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Progerty. Borrower shall not do, nor allow isnyone else 1 do, anything affecling the Propeny
that s in violation of any Environmental Law., The preceding twe sentences shall not upply 1o the presence, use, or storge on the
Property of small quantities of Hazardous Substances that are generally recognized W be appropriate 1o normal residential uses
and (o maintenince of the Propeny.

Borcower shali promptly give Lender writien notice of any investigation, cluim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving e Property ad any Hizardous Substance or Envirowmental Law

I/
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LOAN #: 5162042
of which Borrower has aetual knowledge. 10 Horrower learns, ar is uatified by any governmental or regulatory suthority, thin any
removal or other remedintion of wny Hizardous: Substance alfeeting the Property is necessary, Borrower shall promptly take all
necessary remedinl aetions in aceardanee witly Environmenal Law,

As used in this puragroph 20, "Huzardous Substanees” are those substances defined as twsic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, oller Mfummuble or tosic petroleum produets, tosic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Envieonmental Law™ means federal laws amd lows of the jurbsdiction where the Property is located than relate
to bweabth, satety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glye notlee (o Borrowee prior w wecelerntion following Borrower's heeaeh of
any covennnt orcugeement In this Securlty Tosteument (bl not prior 1o aecelerntion under puragraph 17 unless
applicable law provide: otherwised "The notice shall specify: (n) the defualts (b) the setlon required to care the defalty (¢}
i dhte, not dess than 50 duys from the date the notlee Is given o Borrower, by which the defanit musi be euved; and (b
that fallure to cure the Zefialt on or before the dnte specified in the notice may eesult in neeeleration of the sims seeured
by this Security Instrument Fureclosure by Judicial procecding wod sale of the Property, The notlee shall farther inform
Borrower of the vight to relnsinge s*ter aceeleration and the eight to ussert In the foreclosire proceeding the nonsexistence

- of w defuult or amy other defense 2&worvower to neceleration and foreclosure, 11 the defunlt is not cured on or before the

dute specified in the notice, Lender, at s optlon, may vequive immediate payment in fall of ol sums secured by (his
Securlly Instrument without fucther demantd mnd may foreclose this Seenrlty Dnsteument by Judicint proceeding, 1Lender
shadd beentitled to collect alt expenses inenvied it pursuing the remedies provided in this pueagenph 21, ineluding, bt ot
limlted to, teasonnble wttorneys® Fees and costs of (v'e evidence,

22, Relense,  Upon payment of all sums seeured Dy sia Seeurity Instrument, Lender shall velease this Seeurity instivment to
Borrawer, Borrower shall pay any recordation costs, Lender iy charge Borrower o fee Tor releasing this Security Instrument, but
only if the fee Is paid to u thied party for services rendered and the charging of the fee is permitted under applicable liw.

23, Waiver of Homestead, Borrower waives all vight of homaessend exemption i the Propenty.

24, Riders to this Sccurity Tnstrament, 11 one or more riders-siecesecuted by Borrower and recorded fogether with this

Security Instrument, the covenuts and ngreements of eacl sueh rider shei e incorporaed ino and shadl amend and supplement

the covenants and agreements of this Seeurity Insiriment us i the ricer(s) wers< part of this Seeurity Instrument.

[Cheek applicable box(es)|
[X. ! Adiustable Rate Ridler(s) { | Condominium Rier L1t Fumily Rider
[} Graduated Payment Rider ] Plamned Unit Development Rider 2L Biweekl Payment Rider
"] Balloon Rider [ ] Rate Tmprovenient Rider [ ] Sevond Home Rider
_..J VA Rider [ ] Othen(s) [spezity)

.-—j\
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‘ BY SIGNING BELOW, Borrower aceepts wid agrees o the terms and covenants conttined in this Security Instrament und in
iy riders) exceuted by Borrower and recorded with it
Witnesses:

(Seah
Hotrowen

{seal)

Hotiower

ASeub)

SHarrower

{Seal)

Jorwer

STATE OF ILLINOIS, C_w[_ County ss:

L, C-t‘--t,ﬂ(jp 0 \(% /"'L A f‘/ 0 Matury Pabliz in and Im satie county and stite do herehy certity thal

Ao obersr bl Frpn| Slrn sl ULk

(Al f /,\/(, (,}/ At .ﬁur aruily ) \mqwu tn'iul tc\i\w the ::tn;t\p:.‘l\m{ls) whose n.mw(s)

subseribed to the foregoing instrument, appearggh befiore me this duy in persorc and seknowledged thin 4 Ly
signed and delivered the said instrument as 'fz.m-f-\ free umE voluntary i, for the WZ uul |)l1l|)nsc\ therein set forth,
Given undar my had and officiad seal, this ) / d.t:,' of /l-,-/ S 2t /o1y ),

My Commission Expires: L KC A p!{,,v - \\\? St e 7
]

Notary Publiv

"OFFICIAL SEAL"
CARQLING S0VPANTIK
Notaty Pabi skne o linors
My Gomnugsiun §xpos V2 H98
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WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USH
COUNTRYWIDE HOME LOANS INC,
MSN $V-79 / DOCUMENT

CONTROL DEY PARCEL ID #:
P.O. BOX 10266 13 09 216 032
VAN NUYS, CA 91410-0266 Psep%EEngy:
AMERICA'S WHOLESALE LENDER
2443 WARRENVILLE ROAD, STE.150
LISLE
iL 60532-

ESCROW/CLOSING
873957
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury fndex - Rate Cips)

THIS FIXED/ADJUSTABLE RATE RIDER is made this2155 day of November
1997 | and is incorporated into and shall be deemed 1o amend ané supplement the Mongage,
Deed of Trust or Sceurity Deed  (the "Security Tnstrument”™) of the saine date given by the
MULTISTATE FINEDZAHUSEABRLE  RATE RIDER - ) YEAR TREASGRY INDEN » Sile Camly - Fannie Sae Lalfann St

Mage dui b can 1R 1R
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undersigned (the *Borrower* Yo secure Borrower's Fixed/Adjustable Rate Note (the "Nate™)

AMERICA'S WHOLESALE LENDER

(the "Lerder"yof the same dute and covering the property deseribed in the Security Instrument
amd Jocated 2

S300NORT LEAMINGTON
AY . BHIcAGD 1L, 6030+

%‘:’ [Propenty Adldeess

THE NOTE PROVIDES. FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.,
THE NOTE  LIMITS O THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGYE AT ANY ONE
TIME AND THE MAXIMUM GGATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adaitiza to the covenants and agreements made in
the Security Instrament, Borrower and Lesdee further covenant and agreee us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYWENT CHANGES
The Note provides for an initial fixed interest rate of 5750 %, The Note also provides
for a change in the initial fixed rate to an adjustable interest rite, us Tollows,
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initind Fixed interest rate 1 will pay will change to an adjustal e-iaterest rate on the [irs)
day of December . 2002 , and the adjustable imerest rate 1avill pay may change on
that dlay every t2th month thereafter, The date on which my initinl fixed imerest rate changes
to an adjustable interest rate, and cach date on which my adjustable linturest rate could
change, is called o "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
fadex. The "Indes” is the weekly average yield on United Sttes ‘Freasury seeurities adjusied

A B i CIL (1190 bage T Vot JEN2 10098
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1o 0 constant maturity of | year, as made available by the Federal Reserve Board, The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Currentindex.”

I thie Tirdex is no longer available, the Note Holder will choose a new index that is based
upon compable information, The Note Holder will give me notice of this choice.

(C) Calcwtailon of Changes

Before eact Crange Date, the Note Holder will caleulate my_new interest rate by adding
TWO & THREE-QUARTERS percentuge point(s) (2,750 %) 1o the Current
Tncex. The Note Hoklee will then round the resull of this addition to the nearest one-cighth of
one percentage pouu (0.125%). Subject to the limits stated in Seetion (D) below, this
rounded amount will be my rew interest raie until the next Change Date,

The Note Holder will then derermine the amount of the monthly payment thal would be
sulficient to repay the unpaid prineipad that 1 am expected to owe at the C Iunu_c Pute in full
on the Maturity Date at my new Soiepast rte in substantinlly equal payments. The result of
this caleulation will be the new amows ol my monthly payment,

(D) Limits on Interest Rate Changoes

The interest rate T mn required to pay (at tae tirst Change Date will not be greater than

750 %orlessthan 4,790 "%, hereafier, my adjustable interest rate will never
be increased or decreased on any single Changs Bate by more than 1wo percentage points
(2.0%) from the rate of interest 1 have been paying dor the preceding 12 months, My interest
rate wili never be greater thanl2, 750 %.

(E) EfVective Date of Changes

My new interest rate witl beeome effective on each Change Bate. [will pay the amount of
my new monthly payment beginning on the [irst monthly payroua! dite after the Chamge Date
unti! the amount of my monthly payment changes again,

() Netlce of Changes

The Note Holder will deliver or muil to me a notice of the change in my initial fixed
interest rate (o an ndjustable interest rate and of any changes in my adjuaiable interest rite
betore the effective date of uny change. The notice will include the amount ey my monthly
payment, any information required by law to be given me and also the telephone sumber of 4
person who will answer any question T may have regarding the notice,

A m~HIAU e CHLE (1) Page Yol o Form 3183 198
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LOAN #: 5162042

B, TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWLER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT ASTFOLLOWS:

Trarster of the Property or a Beneficial Intevest In Borvower, [T all or
any paivedthe Property or any interest in it is seld or transterred or if o
benelicinl ipierast in Borrower is sold or transferred and Borrower is ot a
natural persoa) without Lender's prior written consent, Lender may, af its
oplion, require immadiate payment in full of all sums secured by this Security
Instrument, However, Siis option shall not be exercised by Lender it exercise
is prohibited by federal Irw-as of the date of this Security Instrument.

I Lender exercises this_option, Lender shall give Borrower notice of
acceleration, The notice shald provide u period of not fess than 30 days from
the date the notice is deliverec ol anailed within which Borrower must pay all
sums secuted by this Security Instrument, IT Borrower fails 1o pay these sums
prior to the expiration of this pegod, Lender may invoke any remedies
permitted by this Security Instrumenii without further notice or demand on
Borrower,

2. WHEN BORROWER'S INITIAL FIXEDINTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 1ZRMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF T SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CZEASE 1O BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT !7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLCWS:

Transfer of the Property or a Beneficial Interest In Beviower, 11 all or
any part of the Property or any interest in it is sold or transfreed (or il a
beneficial interest in Borrower is sold or transferred and Borrower-s not o
natural person) without Lender's prior written consent, Lender may. ol its
option, require immedinte pnyment in full of all sums secured by this Sceniy
tnstrument, However, this option shall not be exercised by Lender if exeitise
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L is prohibited by Federal law as ol the date of this Security Instrument, Lender
| also shail not exercise this option i (@) Berrower canses 1o be submitied to
Lender informavion required by Lender to evaluate the intended transferee as
W pew loan were being made o the transteree; and ¢b) Lender reasonably
deiermines that Lender’s security will not be impaired by the foan assumption
amct_rant the risk of o breach of any covenant or agreement in this Security

Instrament is aceeptable lo Lender,

. To theestent permitted by applicable fsw, Lender may charge a reasonable
L fee as a condition to Lender's consent 1o the loan assumption. Lender also
miy require-ie transferee (o sign an assumpiion agreement that is aceeptable
o to Lender and top! abligates the transferee to keep all the promises and
o agreements made i the-Note and in this Security Instrument. Borrower will
) continue to be obligatzd under the Note and this Security Instrument unless
b Londer releases Borrower ip writing,

[f Lender exercises the opticnio require immediale payment in full, Lender
shal) give Borrower notice of aezeieration. The natice shall provide a period of
L not fess than 30 days from the dece the notice is delivered or mailed within
which Borrower must pay all sumss secured by this Seeurity Instrument. 1S
Borrower fatls to pay these sums priorieabe expiration of this period, Lender
may invoke any remedies permitted by dnis Seeurity Instrument without
further notice or demand on Borrower,

!
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L BY SIGNING BELOW, Borrower neeepts and agrees to the terms and covenams contained

X in this Fixed/Adjustablg Rute Rider,

S -liuun\m

e

b

.

W

i -

X . (Seal)

i Byt

T

"

D

:

v

;,P‘!'

o

R \

. (Seal)
N Boower

e S

(Seal)

orowet
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