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s 0] MORTGAGE

THIS MORTGAGE ("Sccurity Instrarient®) i glven on NOVEMBER 19TH, 1997 . The martgagor Is
THOMAS ROMAN AND MARIA ROMAN, 'USBAND AND WIFE

("Borrower®), This Security Instrument is given o
WMC MOR'TGAGE CORP.

which is organized and existing wider the laws of CALIFORNIA , #nd whose
widress is  »,0, BOX 54089
LOS ANGELES, CA 90054 Clender™), Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND TWO HUNDRED AND NO/100
Dollars (U.S. 8 45,200,000 )
This debt is evidenced by Borrower's note dated the same date ns this Secedivy Instrument ("Note™), which provides for
monthly payments, with the full delst, if not pnid earlter, duc and payable anDECERPER-1ST, 2027 :
This Sccurity Instrument secures to Lender: (n) the repayment of the debi evidenced by <ire Note, with interest, and all renciwals,
oxiensions and medifications of the Note; (b) the payimeit of all other sums, with interesy, advanced wnder paragraph 7 to
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covepants, and agreements undet this
Security Instriment and the Note, For this purpose, Borrower does hereby mortgage, grant and eonvsd 10 Lender the following
deseribed property located in COOK County, Binois:
THE SOUTH 1/2 OF LOT 16 IN BLOCK B IN HANSBROUGH AND HESS SUBDIVISICN
OF THE EAST 1/2 QF THE SOUTHWEST 1/4 OF SKECTION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,

PIN #: 13-36~315-014

which hns the address of 1825 NORTH MOZART STREET » CHICAGO [Street, City],
fllinols 60647 [Zip Catel (" Property Address™);
RLINOISSingle Fomily ENMA/FHLMGC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and ali ensements, appurienances, and
fixtures now or hercafler a part of the property. All replacements and additions shull also be covered by (his Security
Insteument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend genermly the title 1o the Properly againsi all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenats for national use apd non-uniferm covenants with iimited
variations by jurisdiction to constitute a uniform security insteument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepuyment und Lute Churges. Borrower shall prompiy pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and ate charges due under the Note,

2, Funds for Taxes und Insurance. Subject 10 upplicable law of to a writlen waiver by Lender, Borrower shall pay
Londer on the day monthly payments are due under the Note, until the Note Is poid in full, o sum ("Funds®) for: (a) yearly laxes
and nysessments se it tay attaln priority over this Securlly Instrument as o lien on the Property; (1) yearly leasehold payments
or ground remts on the Property, [f any; (c) yearly hazard or property insurance prentiums; (d) yearly food insurance premiums,
if any; (¢) yoarly morgage insurance premiums, if any; and (f) any sums payadle by Borrower to Lender, in acvordance with
the provistons of paragriphd. In liew of the payment of morigage Insurance premiums, These iems are called "Escrow Nems,"
Lender may, ot any time, <oiteed and hold Punds In an amount not 1o exceed the maximuny amount a lender for o federally
rolated mortgage Ionn may require for Borrower’s eserovy necount nder the federal Real Esunte Settlement Procedures Act of
1974 as amended from 1ime 10 B 12 US.C Section 2601 ¢ seq, ("RESPA™), unless another Tnw that applies 1o the Funds
sets & losser amount, If so, Lender may, atany time, colleet and hold Funds in an amount not o exceed the tesser amount,
Lemter may estimate the amount of Funis due on the brsls of current data and rensonnble estimates of expendiures of futuse
Escrow lems or otherwiss in accordance whl npplicable law,

The Funds shall be held in an instilutior whose deposits are fnsured by o federal agency, instrumentality, or eatity
(including Lender, if Leader is such an fnsthutleny e i any Federal Home Loan Bank, Lender shall apply the Funds 1o puy the
Escrow lems, Lender may not charge Borrower for iielding und applying the Funds, nnnaally analyzing the escrow account, or
verifylng the Escrow liems, unltess Lender pays Borrower fptciest on the Funds and applicable law permits Lender 1o make such
 charge. However, Lender may require Borrower 10 puy wone-lime churge for an independent renl estate tax reporting service
used by Lender in connection witly (his loan, unless applicibls law provides otherwise, Uniess tn agreement s mide or
applicable Iaw requires interest to be paid, Lender shall not be requiced to puy Borrower any interest of eamings on the Funds,
Borrower and Lender mny ngree In writing, however, that interest sopli B¢ paid on the Funds, Lender shall give to Borrower,
without charge, an anhunl accounting of the Funds, showing credity wacd stebits to the Funds and the purpose for which cach
deblt to the Funds was made. The Funds are pledged as addittonnl security lor <0 sums seeured by this Seeurily Instrument,

IF the Funds held by Lender exceed the amounts permitted to be held by woplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of wpplicable law. 1 the awonm of the Funds held by Lender at any
time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrovier fa writing, and, in such case Borrower
shall pay 10 Lender tie amount necessary 1o wake up the deficiency, Borrower shall ke up the deficlency in 5o more than
tweolve monthly payments, at Lender's sole discretion,

Upon payment i full of all sums secured by this Sccorlly Instrument, Lender shull premptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acyuire or sell the Propenty, Lender, 5oy t2 the acquisition or sale
of the Propenty, sholl apply any Funds held by Lender at the time of nequisition or sale as o credit agabast the sums seenred by
this Securlly Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lemder under paragraphs
| andt 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fowrth, to principal due; and last, to any tate charges due wder the Note.

' 4, Charges; Licns, Borrower shall pay all tnxes, assessiments, charges, fines and inypositions atiributable w the Property
which may nuain priority over this Securlty Instrument, and leasehiold payments or ground rents, if any. Borrower shall pay
these obligmions in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay thent on tine direetly
to the person owed payment. Borrower shall prompity furnish to Lender all notices of ameunts to be paid under this paragraph,
If Borrower makes these payments directly, Bocrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in

- writing to the payment of the obligaiion sceurcd by the len In n miumer ncceptable to Lender; (b) contests in goud fulth the lien
by, or defends agalust enforcement of the éen in, legal proceedings which tn the Lender's opinion opernte to prevent the
enforcement of the len; or {¢) secures from the holder of the len an egreement satlsfactory 10 Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property s subject to & Hen which may aitain priority over
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this Security Instrument, Lender may glve Borrower n notice iientitying the ten, Borrower shall satisfy the lien or Iake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Haard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insurcd against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This Insurance shald be maintained in the amounts and for the periods
that Lender requires, The Insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approval
‘which shalt not be unrcasonably withheld. If Borrower falls lo maintaln coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in accordunce with parageaph 7,

Al insurance policies and renewals shall be acceprable 1o Lender and shall include o standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, IT Lender requires, Borrower shall prompily give to Lender all receipts of
pald premiums and rencwal natices. In the event of loss, Borrower shall glve prompt notlee to the Insurance carrier and Lender.
Lender may make proof of Joss 1 net made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property danaged, 4 the restaration or repair Is economically fensible and Lender’s security s not lessened. 1T the restorstion or
repair Is not cconomically feasible or Lender's security would be Jessencd, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whetlier or not then due, with any excess paid to Borrower. [f Borrower abandons the
Praperty, or does not aiswer within 30 dnys a notice from Lender that the insuranee carrier has offered to seutle a claim, then
Lender may collect the inswanze proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrumznt > whether or not then due. The J0-day period will begin when the notice is given,

Unluess Lender and Borrower otherwise ngree In writing, nny application of proceeds (o principal shall nol exiend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquives by Lender, Borrawet’s right 10 any insuranee policies and proceeds resulting from
dumage to the Property prior (o the ucquisition shill pass to Lender o the extent of the sums secured by this Security Instroment
imimediately prior to the acqulsition.

6. Occupancy, Preservation, Malntensnee wns Protection of the Property; Borrower's Loan Application; Leascholds,
Bosrower shall occupy, establish, and use the Propeny oz Borrower’s principal residence within sixty days after the execution of
this Security Instrumens and shalt continue to eccupy thi Preparty ns Borrower's principal resldence for at least one year afier
the date of ceupancy, unless Lender otherwise ngrees in writing, which consent shall not be unrensonably withhield, or unless
extenuating clrcumstances exlst which are beyomd Borrower's control, Borrower shall not destroy, damage or fmpair the
Property, atlow the Property 10 deteriorate, or commil waste on(thy Property. Borcower shall be in defoult iT any forfeiture
action or proceeding, whether civil or criminl, ia begun that in Levaer's-good fuith judgment could result in forfeiwre of the
Property or otherwise materisily impair the len crented by this Securily dnstrsment or Lender’s security interest, Borrower may
cure such u defoult and ceinstnte, ns provided fn paragraph 18, by causing the aiion or proceeding to be dismissed with a ruling
that, In Lender's good fuith determination, preciudes forfeiture of the Borrewer = intetest {n the Propesty or vther material
impalerent of the lien created by this Security Instrument or Lender's securivy interest. Borrower shill also be in default if
Borrower, during the lonn application process, gave muterially false or innccurnte Inicsmeion or sinements 1o Lender (or filed
1 provide Lender with any ateclal informatlon) in connection with the loan evidenced by inte Note, inchuding, bul not limited
10, represestations concerning Borrower's accupancy of the Property us o principnl residence. if this Security Instrument s onn
teaschold, Borrower shall comply with alf the provisions of the lease. I Borrower nequires fec title to the Propenty, the
leaschold ant the fee ke shalt not merge unless Lender ngrees to the merger in weiting,

7, Protection of Lender's Rights In the Property, If Borrower fafls (o perform the covenants wid aeteements contuined in
this Security Instrument, or there bs a legnl proceeding i mny significantly aftect Lender's rights in‘the Broperty (sieh us a
proceeding In bankruptey, probaie, for condemnation or forfelure or o enforce fnws or regulations), thek Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying wny sums secured by a ilen which hns priorlly over this Security Instrument, appearing in court, paying
reasonable attoreys’ fees und entering on the Property to muke repairs, Although Lender muy take sction under this paragraph
7, Lender does not have to do so.

Any amouis disbursed by Lender under this parsgeaph 7 shall become additional debt of Borrower secired by this
Security Instrament. Unless Bortower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement a the Note vote and shall be payable, with interest, upon notice from Lender 1w Borrower requesting
payment,

8. Mortguge Insuramee, 17 Lender requived morigage insurance s« condition of making the low secured by this Security
Instrument, Borrower shall pay the premiums reguired 10 malntain the mortgage tnsurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shalt pry the premiums required 10

MEILI2 - 0195 Form 3014 B/

Q-mﬂ.l 08y Payo 3 ol O 10083050 s fe







UNOFFICIAL COR¥nzoz1, .

oblain coverage substantintly equivalent to the morigage insurance previously in effect, at w cost substantinlly equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurnnce coverage is not avallable, Borrawer shall pay to Lender each month a sum equal to
one-tweltih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments ns o loss reserve In liew of morigage insurance. Loss reserve
payments may no longer be required, m the optien of Lender, if mortgage insurance coverage (in the amount and for the period
fhat Lender requires) provided by an insurer approved by Lender ngain becomes avallable and is obtnined. Borrower shall pny
the premiums required (o mainin mortgage insurance in effect, or 1o provide o loss reserve, until the requirement for mortgage
insurance ends In accondance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property, Lender shal) give
Borrower potice at the time of or prior 1o an inspection specifying reasonuble cause for the inspection,

10, Condemnatinn, The proceeds of any nward or claim for damages, direet or consequentinl, in connection with mny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leadur,

In the svent of piotal tiking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or ot then die. with any excess paid (o Borrowar, In the event of a partial taking of the Property in which the fair
masket value of the Proverty immediately before the aking is equal to or greater than the amount of the sums secured by this
Security Instrument immedicely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e ceduced by the amount of the proceeds mulliplied by the foellowing fraction: (a) the tol
amount of the sums seenred immerdicly before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shall b¢ poid to Borrower. In the event of a partial taking of the Property in which the falr
“tnarket value of the Property immediateiy refore the taking is less than the smount of the sums secured immediately before the
taking, unless Borrower and Lemder otherwise agiee in wriling or uniess applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Securlty-aviament whether or not the sims are then due,

If the Property is abandoned by Borrower, o74%, after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fafis iz respond to Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply the proceeds, a. its <jiion, cither to restoration or tepudr of the Property or o the sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing, say application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in parsgrazoz | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeavunce By Lender Not a Yeadeer, Extension of the time for payment or modifiemion
of amonrtization of ihe sums secured by this Security Instrament granted Ly Lender to any suceessor in interest of Borrower shall
not opernte to release the Hability of the original Borrower or Borrower's suceessurs in interest, Lender shall not be required 10
commence proceedings against any successor in vterest ot refuse to extend tinve forpayment or otherwise modify amortization
of the sums securcd by this Sccurity [nstrument by renson of any demand mid'c by the original Borrower or Borrower's
siccessors in interest. Any forbearance by Lender In exercising ary right or remedy.shali not be o waiver ol or preclude the
exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Linbility; Cossigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrowe:, subject 10 the provisions of
pavagraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower-who co-signs this Security
- Instlrument but does not execute the Note: () is co-signing this Security Instrument only 1o morigage. grant and convey that
-Borrower's interest in the Property under the terms of ihis Securily Instrument; (b) is not personally obligaed to pay the sums
secured by this Scourity Instrument; and (¢} ogreea thit Lender and any othier Borrower may agree 10 extend, vodily, forbear or
make any accommointions with regard to the terms of this Security Instrunient or the Note without that Borrower's consent,

13, Loan Charges, If the foan secured by this Sccurity Instrument is subject to a law which sets maxinim loan charges,
and that law is Minally iterpreted so that the interest or other loan charges collected or 10 be collzeted in connection with the
loan exceed the permived limita, then: (1) any such lown charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower, Lender may choose 1o minke this refund by reducing the principal owed under the Note or by making a direct
paymem o Borrower, If a refund reduces principal, the reduction will be treted as a partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless npplicable law requires use of another method, The notice shall be directed 1o the Property Address
or my other address Borrower designtes by notice to Lender, Any notlee to Lender shull be given by first class mall 1o
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Lender's address staied berein or any other address Lender designates by notice to Borrower, Ahy notice provided for in this
Security Instrument shall be deerned to have been given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secutity [nsirutment shall be governed by federal Jaw mnd the taw of the
jurisdictlon In which the Property is locaied, In the event that any provision or clause of (his Security lnsirument or the Note
conflicts with applicable luw, such conflict shall not nffect other provisions of this Security Instrument or the Note which con be
glven effect without the conflicting provision, To this end the provislons of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shatt be given one conformed copy of the Note and of this Security Instrument,

17. "Teanster of the Property or # Benefletnl Interest in Borrower, 1f all or any purt of the Property or any interest in it
Is sold or transforred (or if a beneficial lnterest in Borrower 18 sold or transferred and Borrower is not a satural person) withoul
Lewder's prior written consent, Lender may, b its optlon, require immedise payment in full of all sums secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the daie
of this Security Instrument,

Il Lender execcises this option, Lender shall give Borrower totice of accelerntion. The notice shall provide a period of not
fess than 30 days Tiom the date the notlce is delivered or mailed within which Borrower must pay all sums sectired by this
Seeurity Instrument.” H-Borrower fails (o pay these sums prior 1o the expiration of this perlod, Lender may invoke any remedies
permitted by this Securiivanztrument without further notice or demand on Borrower,

18, Borrower’s Rixre 1o Relnstade, If Borrower mects certain conditions, Borrower shall have the dight to have
enforcement of this Security Trstrument discontintied ot any time prior to the earlier oft () § duys (or such other period as
applicable law may specily for ‘reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of o judgment onforcing this Security Insirament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-uniler this Securlty Instrument atd the Note as i no acceleration had ocourred; {b)
curcs any default of any other covenants or ugrezments; {c) pays all expenses Incurred in enforeing this Security Instrument,
including, but nat limited to, rensonuble attorany=" fees; and () takes such action us Lendes may reasonably require to assure
that the lien of this Sceurlly Instrument, Lender'zzights in the Property and Borrower's obligation to pay the sums seeured by
this Securlty Instrument shall comtinue unchanged. Linon relnstntement by Borrower, this Security Instrumem and the
obligations secured hereby shall remain futly effective a3 if posceeleration had occurred, However, this right 10 reinstale shall
not apply I the ¢nsc of acceleration under patageaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or n partinl interest in the Note (together with this Security
Instrument) may be soldd one or more times Without prior notice 1o docrower. A sale may result in a change in the entity (Known
as the "Loan Servicer®) that collects monthly payments dite under the'Neteamd this Security Instrument, There also may be one
or mote changes of the Loan Servicer unrelated 10 a sale of the Note. 11 taeie is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and uelicable law, The notice will stiue the name and
address of the new Loan Servicer and the address 10 which payments shoull be mede. The notice will also contaln any other
information required by applicable Jaw,

20, Hazardons Substances, Borrower shall not cause or permit the presence, uses disposal, storage, or release of any
Hazardous Subslances on or in the Property, Borrower shall not do, nor allow anyone ¢ise 1o do, anything alfecting the
Propenty that is in violmion of any Environmental Law, The preceding two seniences shall not apply 1o the presence, use, or
storngo on the Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropriale 1o normat
tesideniind uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, laws:at ar ather action by any
governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has acwal knowledge, If Borrower learns, or s notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedtal actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable o toxit petrelevm produels, toxie
pesticides and herbicides, volatile solvents, materinls containing asbestos or formuldehyde, and radlosetive materials, As vsed in
this paragraph 20, "Environmental Luw" means federal uws and Taws of the Jurisdiction where the Property is located that
relute to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender tfuriher covenant and agree as follows:
21 Acceleration; Remedies, Lender shall give notlee to Borrower prior to accelerntion following Borrower's breach
of any covenant or ngreement in this Sccurlty Instrument (but not prior to weeclerntion under gpuragraph 17 uniess
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applicuble law provides otherwise), The notice shill specily: () the defuult; (b) the uction required to cure the defuult;
(c) & date, not less than 30 days from the date the notlee is given to Borrower, hy which the defanlt must be cured; nnd
{d) that follure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
secured by this Securlly Instrument, foreclosure by judicial proceeding wnd sule of the Property, The notiee shull further
inform Borrower of the right to reinstate after ncceleration und the rvight to assert in the foreelosure proceeding the
non-existence of o default or uny other defense of Borrower to acceleration and forectosure, 11 the default is nut cured on
or before the dafe specificd in the notice, Lender, at its optlon, mny require Immedinte payment in ful) of nll sums
secured by this Sccurlty Tnstroment without further demand and may foreclose this Securlty Instrument by judicial
proceeding, Lender shall be enthtled to colleet all expenses Inenrved in pursuing the vemedies provided In thds paragroph
21, including, but not limited to, reasonuble nttorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securily Instrument
withont charge to Borrower, Borrower shall pay any recordntion cosis,

23, Waiver of Homestend. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Geesrity Tnstrsment, 1T one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covencors and agreements of each such rider shall be incorpormed into and shall amend il supplement
the covenants and ngreements of thas Securlty Instrament as if (he rider(s) were a part of this Securlly Instrument,

[Check npplicable hox(es)] . _
%] Adjustable Rate Rider M Condominium Rider S0 1 Family Rider
| Graduated Payment Rider Manned Unit Development Rider 1) Biweekly Payment Rider
Balleon Rider et R0t Improvement Rider .. Second Home Rider
Y.A. Rider [~ Cther(s) [specily)

BY SIGNING BELOW, Borrower accepls and agrees 1o (aeqemms and covenants contnined in this Security Instrument and
In nny rider(s) exceuted by Borrower and recorded with it f

Witnesses: //' : o
L ! A RAE (Senl)

THOMAS ROMAL ‘ Bortower
.
/. . N VP41
//u/ ’(ﬂ _/'?I ad (Sead)
MM{II\. ROMAN Horrower

(Seal) (Seal)

Norrower Horower

Lok
‘i’l‘f\'l‘l% ILLIN(‘))'&. o County ss:

NOCT & ) a,Nntnry Public in and for sald county and state do hereby cenify

mat T / . f
)/(I gl gl /(‘.J:t_ ANt //( ARy /( okt U by ¢

Vi e T (¢
' pcrmntu known (o me to be the same person(s) whose name(s)
subscribed 10 the foregolng instrument, .nuuml hefore :m this day in person, and neknowledged thm 7 he vt
M ]

signed and delivered the said instrument ns /\ e }w uml oluntary uet, for the uf\ and purposes tm({e{n sel forth,
Given under my hand and ofTicial sci\l.lhis ‘ of A a i = A /-

My Commission Expires: ' ) r ) o s, /)’ ] , Q.|
3 ‘;‘;;m }] NSt annl’y-l‘{lhllc
Yot l)'l O Rl

e ]
."_'\l MORRS w
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIRER is macle this 1974 day of NOVEMBER .
1997 » and s incorporated into and shall be deemed to amend and supplement the
Mbongage, Deed of Trust or Security Deed (the *Security Instrument”’) of the same date
given by theundersigned (the **Botrower’') to secure Borrower's Nate to

WMC MORPGAGE CORP,
. _ (the *“'Lender’”)
of the same dite and sovering the Property described in the Security Instrument and located
ut:

1825 NORTI MOZART STREET
CHICA30, 1L 60647

{Propeny Address|

14 FAMILY COVENANTS., I sdditton to the covenants and agreements made in the
Security Instrument, Borrower and Lerder furthier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall also_constitute the Property covered by the
Security Instrument: building materials, applinnces nnd poods of every nature whatsoever
now or hereafter Jocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the pursoses of supplying or distributing
heating, cooling, eleciricity, gas, water, air and light, fire_prevention and extinguishing
appuratus, security and pecess control apparatus, plusmbing, tath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, “isrosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shudes, vuriains and curtain rods,
attached mirrors, cabinets, panelling and attnched floor coverings new or hereafter attached
to the Property, oil of whicﬁ, including replacements and additions there:o, thall be deemed
to be and remain a part of the Property covered by the Security Instiiosas. Al of the

MULTISTATE 1. 4 FAMILY RIDER . Fannla Mna/Eraddls Mnc Unllarm instrumens Foim %470 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on o leusehold) are referved (o in this 1-4 Family Rider
and the Security [nstrument as the *‘Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to'or make a change in the use of the Property or its zoning classification, unless
Lender hus. agreed in writing to the chunge. Borrower shall comply with all laws,
grdimmces. regulations and requirements of any governmental body appliciable 1o the

roperty.

C.%UBOR’.'ANATE LIENS, Except as permitted by federal lnw, Borrower shall not
allow any lien inferier to the Security Instrument to be perfected against the Property
without Lender’s prior written permission,

D, RENT LOSS INSURANCE. Borrower shall muintain insurance against rent loss in
addition to the other hazards tor which insurance is required by Uniform Covenant 5.

4 E, ’(‘IBORROWER’S RICAT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted,

F. BORROWER'S OCCUFAMCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in UnifonnCovenant 6 concerning Borrower’s occupancy of the
Property is deleted, All remaining coveaants-and agreements set forth in Uniform Covenant
6 shall rerain in effect,

G. ASSIGNMENT OF LEASES, Upca Lender's request, Borrower shall assign to
Lender all leases of the Property and all security’ denosits made in connection with leases of
the Property, Upon the assignment, Lender shsil acve the right to modify, extend oy
terminate the existing leases and (o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “‘lease’” shall mean '‘sublepse’” if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT O« ®ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigne-aid transters to Lender all
the rents and revenues (*‘Rents'”) of the Property, regardiess of (v whom the Rents of the
Property are payable. Borrower guthorizes Lender or Lender’s agenis)to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents o Linger or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender hag-given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i)-dender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender'stagent, This
assigament of Rents constitutes an absolute assignment and not an assignment for agaitional
security only,

il Lender gives notice of breach to Borrower: (3) all Rents received by Borrower shall
be held by Borrower as trustee for the benetit of Lender only, to be applied to the sums

Form 3179 31'9}1 ) )7
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seeured by the Security Instrument; (i) Lender shall be entitled 1o collect and receive all of
the Rents of the Property; (ili) Borrower agrees that ench tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s wgents shall be applied first to the costs of taking control of wnd managing the
Property add collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premian's on receiver's bonds, repair and mainterance cosls, insurance premiums,
taxes, assesspiens and other charges on the Property, and then to the sums secured by the
Security Instrumen; (v) Lender, Lender’s agemts or any judicially appointed receiver shall
be tiable to account for only those Rents actually received; and ¢vi) Lender shall be entitled
to have a receiver appobited to take possession of and manage the Property and collect the
Rents and profits derived tiom the Property without any showing ns to the inadequacy of
the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking controt of and
munaging the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedniens of Borrower to Lender secured by the Security
nstrument pueswant to Uniform Covensi7,

Borrower represents and warrants that Sorrower has not executed any prior assignment
of the Rents und has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph,

Lemder, or Lender's agents or a judicially sppeinted receiver, shall not be required to
enter upon, take control of or maintain the Property oziore or after giving notice of defauht
to Borrower, However, Lender, or Lender's agents or/ajudicially appoimted receiver, may
do so a1 any time when & default occurs. Any applicationof Rents shidl not cure or waive
any default or invalidate any other right or remedy of Lender This nssipnment of Rents of
ghefl;iopcrty shall terminate when all the sums secured by the Sceurity Instrument are paid
in full,

I, CROSS-DEFAULT PROVISION, Borrower's defiuit or breazh under any note or
agreement in which Lender has an interest shall be & breach under ihe Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

Form 3170.3/83 )
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: BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions
contained in this 1-3 Family Rider,
WA Dz oo {Seal) Llaca 7o (Seal)
. THOMAS ROYMAN Borower  MARIA ROMAN Botrower
—, O )X —(Sead) (Sen))
L -Borrower Borrower
Q.!.
v (Seal) (Seal)
E';T;;' Horwower Hotmwer
‘.'1'..
[ (Seal) (Seal)
:‘\ -Borrower Horrwer
£
f
iy
-
‘.‘&';l' 7
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 197TH day of
NOVEMBEIK 1997 , and is incorporated into and shall be deemed
to amend’ pid supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of) the snme date given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjuatible Rate Note (the "Note") to

WMC MORTGAGE COBvr,,

(the "Lender") of the sams date and covering the Property described in the Security
Instrament and lecated at:

1825 NORTH MOZART STREET
CHICAGO, IL €064

[Prorty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROYEP'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH: MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the coveraws und agreements made in
the Security Instrument, Borrower and Lender further covenant eiid agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest rate of 19,2500 %. The
Note provides for changes in the interest rate and the monthly payments, as-ieiicws:

MULTISTATE ADJUSTABLE RATE RIDER « LISOR INDEX . Single Furdly

fago Vol 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of  Jung '
1998 , and on that day every sixth month thereafter. Each date on which my
interestraie could change is called n "Change Date,”

(B) The index

Beginnipg veith the first Change Date, my interest rate will be based on an Index, The
"Index” is the avernge of interbank oftered rates for six-month U.S, dollar-denominited
deposits in the Loaden market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index vgere available as of the first business day of the month immediately
preceding the month in winch the Change Date oceurs is called the "Current Index,”

If the Index is no longer aviilable, the Note Holder will choose a new Index that is
based upon comparable informaiiza, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note llolder will calculate my new interest rate by
adding SIX AND ONE FOURTH percentage point(s)
6.2500 %) to the Currert Yadex, The Note Holder will then round the
result of this addition to the nearest one-gighth of zine percentage point (0,125%). Subject to
the limits stated in Section 4(D) below, this rourded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of tire manthly payment that would be
sufficient to repay the unpaid principal that T am expected to'cve at the Change Date in full
on the Mawrity Date at my new interest rate in substantinlly eouni payments, The resubt of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the tirst Change Date will nat be greater than
11.2500 % or less than 10,2500 %. Thereafter. iy interest
rate will never be increased or decrensed on any single Change Date by mwre than one
percentage point (1,0%) from the rate of interest 1 have been paying for the preceuing six
months, My interest rate will never be greater than 16,7500 % or
less than 10.2500 %,

a‘o;l 172207 15700 Page 2 o1 0
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment dute after the Change
Date unti} the amount of my monthly payment changes again,

(F) Neaee of Changes

The Ncte Holder will deliver or mail to me s notice of uny changes in my interest rate
and the amovit 2f my monthly payment before the effective date of any change, The notice
will include inferiwption required by law to be given me and also the title and telephone
pumber of a persoti win will answer any question [ may have regarding the notice,

B. TRANSFER OF TH) _PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ‘
Uniform Covenint 17 of the Sccurity Instrument is mmended to read as follows:

Transfer of the Property or a oeneficial Interest in Borrower, If all or any part of
the Property or any interest in it is-sold or transferved (or if a beneficial interest in
Borrower is sold or transferred and Borrowzi-is not a natural person) withouwt Lender's prior
written consent, Lender may, at its option, veauire immediate payment in full of all sums
secured by this Sccurity Instrument. However, tlis option shall not be exercised by Lender
if exercise is prohibited by federal law as of thegste of this Security Instrument, Lender
also shall not exercise this option if: (4) Borrowzp<causes to be submitted 1o Lender
information required by Lender to evalume the intendzd-transferee as if o new loan were
being made to the transferee; and (b) Lender reasonably deicrmines thut Lender's security
will not be impaired by the lonn assumption and that the risk.ofa breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extem permitted by applicable taw, Lender may charge o reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender ana that obligntes
the transferee to keep all the promises and agreements made in the Note and- i this Security
Instrument. Borrower will continue to be obligated under the Nowe and-his Security
Instrument unless Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&:117220? 197041 Foge 3 of 4 815u
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securcd by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SiGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained izithis Adjustable Rate Rider,

B e s
R R T L L T TeLTLTOUE i B e

e
FOci

e ) e
/ ) 1 ) 4 ) AR A \
/;/J i e e Sea)  Jlridt fgrrac! (Senl)
THOMAS ROMAN Jhrrowet MARIA ROMAN Jotrower

(Seal) (Seal)

Jormwer Burrower

~oo-(Seal) (Seal)

<Hornwer Honower

(Seap (Seal)

Barrower dboreower

T gt
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