UNOFFICIAL CQPYt22iz ., .

1 WSS 0ty
. vk Vounty Kecordpr

AR

+ This document was prepared by:
. i TIT ACHT L

SBSTATEWIDE LENDERS spavy "

POBOX 10p  apgni
LIS ALAMIQS, o yorgd B35 o

\ f\'\‘

............. Stale o7 Minais e

Iy

Spucr Above This Line For Recordlng Dty
MORTGAGE
\ (With Futuve Advance Clause) - e
L. DATE AND PARTIES, TW dnw€ this Morgage (Security Instewment) is ... R e A anh 1he
partics, their addresses and ey ientification numbers, if reguired, are as follows:
MORTGAGOR: . .
WILMA MARSHALL N

\
v

2125 W, 72ND PLACE, CHICAGS, TLLINOIS
LENDER: E. M. DEVELOPMENT CUv - INC.
3945 W, IRVING PARK ROAD

CHICAGO IL, 60618

60636

2, CONVEYANCE, For good and valuable consideration, the receipy aid sufficiency of wiich is acknowledged, and 1o
secure the Secured Debi (defined below) wd Mortgagor's performance yndger this Security Instrument, Mortgagor grants,
bargains, sells, conveys, morignges and warrants to Lender the following desrnbes propeny:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The propenty islocaled in .oooconnoenn FQOK al
(County}

A28 ML I2ND BLACK. ., W GCHIEAED e . Minois ~2URAR..........
{Address) (City) (A Codey
Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all wier and riparian
rights, ditches, and water stock and all existing and (uture fmprovements, struetures, {ixtures, and seplacements that oy
now, or & any time in the future, be part of the real estate described above (all relerred 1o as "Propeny).

3. SECURED DEBYT AND FUTURE ADVANCES, The term “Secured Debt" is defined ns follows:

A, Debt incurred under the terms of alt promissory note(s), contraci(s), %tmmmy(s) or olher evidence of debt deseribed
below and all their extensions, renewals, modifieations or subsiity

_ vons, (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amonnts, interest rates, marity dates, eic.)

REYAIL INSTALLMENT CONTRACT HOME IMPROVENENTS DATED: 7 2 ] 5’[ ’7 (9,{),
INTEREST RAYE OF: 13.0000%

N
n

Y
|

IS L0U7
IWLLINDIS - MORTQAGE (NOT FQH ENKA, FHLMT, FHA DR VA USE)
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¢ ¢ the tnspeetion, Any Inspection of the Property shall be entirely for Lender's beneft and h-tm'ngugur Wil in e way rely on
« ¢ Lendet's inapection,

9. :\U‘I HORITY TO PERFORM, I Mortgagor fadls 1o perlorm any duty o nny of the covenams comained i (his Security
Imtmnu.ut Lender may, without notice, perform or cause them to be performed, Morigagor appoints Lender us atiorney
v *in fact to sign Morigagoe’s namo oF pay any wmoutit becessiry for performance, Lender's right o perform for Mongagor
.+ ahiall not ereate an obligation o perform, and Lender's fallure 10 perform witl not preclude Lender from exercising sy ol
1 Lender’s other vights under the taw or this Securlty Instrament, I nny consteuction on the Property Is discontinued or sot
earred on fnoa reasonable manner, Lendor may ke all steps necessary 1o protect Letder's security interest in the

~ Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bavgalns, sells, conveys and wattinls to
Lenter as adeitlonal security all the right, dele and Interest (v and o any wiwd ald exdsting or Turare leases, suldeases, and
~any other written or verbul agreements for the use and occupaney of sy portion of the Property, Tneluding wisy extensions,
renewals, modificatizis or snbstitutions of sueh agreements (all referred 10 as “Leases™) and rents, Issues and prots (all
reforred 10 as "Rents)). Mortgugar will promptly provide Lender with true and correet coples of nll existing and tatute
Lenses, Mortgagor way-calieet, wevelve, enjoy and use the Rents so Tong ns Mortgagor Is not in default under the terns of
this Sccurity lnstrament,

Mottgugor agrees that this asstgirewat iy immedintely effective afier derimlt between (he pacties to this Seearhy Instrament
and eftective a8 to third panies on 0 recording of the Security steutnent, wnd this assigament will remaln effective
during any portod of redemption by the Morgagor until the Seented Debt s sinfsthad, Muortgagor ugrees tat Lemder may
ke actuab possesslon of the propery without the necessity of communcing legal nction and that setanl possession s
degmed 10 oceur when Lender, or s agent, nodfies Morggagor of defabt and demands tian any tennt pay all fuiire Rents
directly to Lender, On recelving notiee of defunty, mornagor will endorge and detiver 1o Lender nny payment of Reats in
Mortgugor's possession nnd will veceive wny Rems i st for Lewder wnd will pot commingle the Rents wit wy ather
funds. Aty wuouats collected witt be applied as proviaed Nanisis Securlly Instrument. Mortgagor waremys that no detals
oxiats ider the Lenses or any apphicable landiord/tenint Iat. Mortgagor alse agrees to miintadn and vequire any tenam 1w
comply with tho terims of the Leases and wpplicable law,

Vi, LEASEROLDS; CONDOMINIUMS; PLANNED UNUL' DEVELGEGENTS, Mortgagor agrees o comply with the
provisions of any lease I this Seeurity tnstruent (s on o leaseholdt, 1€ ahe-Froperty includes o unit in o condominium or o
plamed unit development, Mortgagor will perform all of Monigagor's dutles angur the covenants, by-linvs, or regulations
of the condominium or planied wnie development,

12, DEFAULY, Mongagor wilt be in defiaht 11 any party obligated on the Secured Debrantls w make payment when due,
Mortgagor will be In detautt §f o breach accurs under the terms of this Seeurity lusteumeat oy other docuiment exeeuted
for the purpose of creatlng, securing or guarantytng the Secured Debte A good faith bellei=wy Lander that Lender al any
time 1y insccure with respeet 1o mny person or ety obliguted on the Secured Debt or that the prosrect of any payment or
the value of the Property Is Impaired shall slso constitute an event of detfiuh,

13, REMEDIES ON DEFAULT, In sowie instances, federal and staw nw will regquire Lender to provide Jaonigugor with
notice of the right (0 cure or other notices and iy establish time schedules for foréclosure actions, Subject to these
limitations, if any, Lender nwy secelernte the Secured Debl and foreelose this Security Instrument in a manier provided by
law {f Morigagor s in defauht, Upon default, Lender shall have the right, without declaring the whole indebiedness due
wnd payable, to foreclose against ail or part of the Property. This Morigage shall continue a8 o fien on any parr of the
Property not sokl on foreclosure,

At the optiont of Lender, all or any part of the agreed fees wod charges, accrued imerest and principal shall become
immeciately due and paynble, nfter glving notice if required by law, upon the vecurrence of o default or anytime
therentter. In addition, Lender shall be entitled w alt the remedies provided by law, the terms of the Seeured Debt, this
Securlty Instrument and any related documents, AN remedies are distinet, cumalative and not exclusive, and the Lendes is
entitled to all remedies provided at law or eguity, wheiber or not expressly set lorth, The aceeptanee by Lender of any sum

[
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;3 Al insurance policies and renewals shafl be acceptable to Lender and shall include & standard "mortgage clse” and,
'y where applicable, "loss payee clause,” Mortgagor shall immedintely notify Lender of cancellation or termingtion of the
© ¢ tnsurance, Lender shall have the right to hold the policies and renewals, It Lender requires, Mortgagor shall immedinely
s "'-‘ give to Lender all receipts of pald premiums and renewal notices, Upon loss, Morigagor shatt give immediate natice 1o the

" insurance cartier and Lender, Lender may make proof of loss I not made immediately by Mortgagor,
ro 0

"\ Unless atherwlse agreed In writing, all Insurance proceeds shall be applied to the festoration or repair of the Propeny or to

" the Secured Debt, whether or not then dug, at Lender's option. Any application of proceeds to principal shall not extend or
“posipone the due date of the scheduled payment nor change the amoun of any payment. Any excess will be pnid (o the
Mortgagor, If the Property is acquired by Lender, Morigagor's right (o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shal) puss (o Lender to the extent of the Secured Debt immedinely before the
© . acquishtion,

18, ESCROW FOR TAXES AND INSURANCE, If otherwise provided in o separale agreement, Maorigagor iy be required
to pay to Lender funds for taxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgngor will provide to Lender upon request, any
financial statement or informuticn Lender may deem rensonably necessary, Mortgagor sgrees 1o sign, deliver, and file any
additionat documents ot certifications thi Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Instranier: pil Lender's len status on the Property,

20, JOINT AND INDIVIDUAL LIAMLITY; CO-QIGNERS; SUCCESSORS AN} ASSIGNS BOUND, All dwsies under
this Security Instiment nre Joint amd Individund, 25 Mortgagor signs thls Seeurity Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mongzgar's interest in the Property to secure pryment of the Secured Deli
and Mortgagor does not agree to be personally Hable ¢ the-Secured Debt. If this Securlty Instrument Secures o guarinty
belween Lender and Mortgagor, Mortgagor ngrees 1o swalve any rlghts that may prevent Lender from bringing any setion
ot claim agalost Mostgagor or any party ndebted under the chligetion, These clghts muy include, dut are not Himited 10,
any amti-deficlency or onc-action laws, Morgogor agrees that “Londer wad sy purty 1o this Security Instroment may
extend, modily or make any change in the wrmy of this Security atrariont or uny evidence of debt without Mortgagor's
consenl. Such & change will not telense Mortgagor front the terms of fale-Securly Instrument, The dutles and benefits of
this Security Tnstrument shol! bind antl benefit the successors and nssigny of Mortgegor and Lender,

21 APPLICADLE LAW; SEYERABDILITY; INTERPRETATION, This Sccurity Inetivanent Is governed by the laws of the
Jurisdiction {n which Lender Is tocated, exeept 1o the extent othersise required by the Tmws of the Jurisdiciion where the
Property is loeated. 'This Security Instrument by complete and fally Jntegrated, This Szeusity Isirament may not be
amended or moified by orai ngreement, Any section [n this Seeurlty strwment, sinchments, o uny agreement retated (o
the Sectred Debt that contlicts with applicable law with not be effective, unless that lnw expressiyor iamliedly permils the
variutlony by wrltten agreoment, 1wy section of this Seeurity tisstrument connot be enforced necarapg W ils wems, thil
section will be sovered et will not affeet the enforceability of tie remuinder of this Secutity [ustromens. Whenever used,
the singular shall inelude the plural and the plaral the singutur, The captions and headings of the sections o this Securlty
instrument are for convenivnce only and are not ta be wsed 1o Interpret or define the terms of this Security lnstrument,
Tine Is of the exsence fn this Securfty Instrunient,

22. NOTICE, Untess otherwise required by Inw, any notice shall be glven by delivering it or by maling it by first ctass mal)
o the approprinto party’s ndedress on page | of this Seeurlty fistrament, or 1o wny other whiress designated in writing,
Notlee to one mortgngor will be deemwed to be netiee to ol mongagors,

23, WALVERS. Bxcept w the extent probibited by tow, Mortgagor walves alf sppraisenent and homaestead exemption rights
rolating to tho Properly.

[T g 1L
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ACKNOWLEDGMENT

State of jc.c. infu s

County of v

On 7 / , before mi g"“""“/ /1, ({"/‘""\““ , Notury  Public, petsonally
appeired L plany i versonadly known to me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose name(s) is/are subscribed (o the within instrument and
acknowledged to me thit he/she/they executed the ame in histherilieir awthorized capacity(ies), and (hat by
his/her/thelr signalure(s) on the instrument the person(s), or the emtity upon behall of which the person(s) acted,
exceuted the instrument,

WITNESS my hand and official seal,

~Nepary Public
"OFFICIAL SBAL"

BARRY M, COHEN
¥ BLBLIL INOIS

OTARY PUBLIL _STATE 0F i
My Commission Expires 3/18/99

My commission expires:

DESCRIFTION OF ATTACHED DOCUMENT!

Title or Type of Rocument: ......

Dacument Dute: Number of Pages:
¢

Signer(s)) Othrer Than Named Above:
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. RIDER - LEGAL DESCRIPTION

LOT 11 IN BLOCK 6 IN HERRON'S SUBDIVISION OF 50 ACRES IN THE BAST HALF
QF THE NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOR
RECORDED OCTOBER 28, 1889 AS DOCUMENT NUMBER 1176672 AND TQO CORRECTED
PLAT OF BLGCOKE 2, 4, 5 AND 6 THEREOF RECORDED AUGUST 4, 1892 AS
DOCUMENT NUMRuwR 1722756, IN SAID SECTION 30, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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