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STATE 'bFI ILLTRDTS FHA MORTGAGE FHA CASE NO,

LOAN NO, 12274728 131:8958018-703

This Mon%ﬁe LFSecurityI:;S'.r-;ment") is givenon _November 21, 1887 . The Mortgagor Is
- ELEUTERIA ITEZ, a single-woman, MARCELO PEREZ, a single man and MAGD A

PEREZ, a single woman

' ("Borrower”). This Security Instrument is giver'to

Market Sgreet Mortgage Corporation” L

which s organized and existing under the laws oi-i%e. State of Michigan , and whose address Is
P.0. Box 22128, Tampa, FL 33622 .

g'Lender").Borrower owes Lender the principal sum of ( Ont Hundred Five Thousand Two Hundred

ixteen Dollars and no/100

Dollars (U.S. $ 105,216.00 ). This debt is svizenced by Borrower's note dated the same dale as this
Security Instrument {"Note"), which provides for monthly payme:its, with the full debt, if not paid eartier, due and
payable on December 1, 2012 . This Security Instrument-3£iures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and .nedifications of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the security-of this Security instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the followirg iescribed property located In
00K County, inois:

LOT 153 IN MILLS AND SONS MEADOWCREEK, A SUBBIVISION OF THEt SOUTH 3/8 QF THE

EAST 1/2 OF THE NORTHEAST 1/4 AND THAT PART OF THE EAST 1/2,CF THE SOUTHEAST

1/4 EEXCEPT THE WEST 1/2 OF THE WEST 1/2 THEREOF LYING NORTH OF-LAKE STREET)

IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED AUGUST 18, 1926, AS DOCUMcRT-NO.

9275955, IN COOK COUNTY, ILLINOIS.
P.I.N.: 15-05-403-026

4223412 Pun

which has the address of 1542 N. 43RD Al\é![{r{;ieqlﬁ STONE PA}RK

{City
Iilinols 60165 ("Property Address"};
(Zip Code]
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TOGETHER WITH all the improvements naw of hereaftar erected on the properly, and ali easements,
appurienances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to inthis Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawiully selzed of the estate hereby conveyed and has the right to

- montgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
enctmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
iimited variations hy jurisdiction to constitute a uniform security instrument covering real property.

Barrower and !.ender covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Frircinal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest
on, the debt evidencer! ov the Nole and late charges due under the Nate,

2. Monthly Payment ot 7 exes, Insurance and Other Charges. Borrower shall include in each monthly payment,
tagether with the principal and irwnrest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied zgainst the Property, (b) leasehold payments or ground rents on the Property, and
- (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage
insurance premium to the Secretary ofHzusing and Urban Development ("Secretary"}, or in any year in which such
premium would have been required if Lenderctil held the Security Instrument, each monthty payment shall also include
_ either: (i) a sum for the annual mortgage irsuraice premium to be paid by Lender to the Secretary, or (i) @ monthly

charge instead of a mortgage insurance preniiun if this Security Instrument Is held by the Secretary, in a reasonable
amount 1o be determined by the Secretary. Excewi for the monthly charge by the Secretary, these ltems are calied
“Escrow Items" and the sums paid to the Lender aré zalled “Escrow Funds.”

Lender may, at any time, collect and hold amounts for.Sscrow Items In an aggregate amount not to exceed the
maximum amount that may be requirad for Borrower's gscrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ot seq. and implementing re3ulations, 24 CFR Part 3500, as they may be amended
from time to time {"RESPA"), except that the cushion or reseive permitted by RESPA for unanticlpated disbursements
or disbursements before the Borrower's payments are available 0 2ie account may not be based on amounts due for
the mortgage insurance premium.

it the amounts held by Lender for Escrow Items exceed the amoun.s-permitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. If thearnounts of funds held by the Lender at any
time Is not sufticlent to pay the Escrow ltems when due, Lender may notify the 2orrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional securtty for all sums secured by tFis Securlty Instrument. 1If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crzliied with the balance remaining for
all Instaliment items (a), (b}, and (c) and any mortgage insurance premium instalimer.t that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds tu-3orrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be (redf.ed with any balance
remaining for all instaliments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendzr as follows:

First, {0 the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthlv rharge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any laxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duie under the Nole;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Mote.

4. Fire, Flood and Other Hazard Insurance. Borrower shal! Insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtiss, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all impravements on the Property, whether now In existence or subsequently erected,
against ioss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shall be held by Lender and shalt Include loss payable clauses In
favar of, and in a form acceptable to, Lender,
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in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of [0ss if not
made promptly by Borrower. Each Insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the Indebtedness under the Note and this Security
~ Instrument, first to any delinquent amounts applled in the order In paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repalr of the damaged Property. Any application of the proceeds ta the principal shall not

extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an arnount required (o pay ail outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or ather transfer of tille to the property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance policles in force shall pass to the purchaser.

5. Occuparicy, reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borruwer shall occupy, establish, and use the Property as Barrower's principal residence within 60 days
after the execution of th's Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue tooceupy thet’reparty as Barrower's principal residence for at least one year after the date of occupancy,
unless Lender determines tnat raquirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrowar's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall g commit waste or destray, damage or substantially change the Property or allow the
- Property to detoriate, reasonabie wearand tear excepted. Lender may inspect the Property If the Property is vacant or
abandoned or the loan Is In defaull. Lerdzi may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be-in default if Borrower, during loan application process, gave materfally
. false or Inaccurate informatlon or statemen(s to'Lender (or falled to provide Lender with any material information} in
connection with the loan evidenced by the Notz, including, but not limited to, representations concerning Borrower's
accupancy of the Property as a principal resideiicz. /f this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires 2 title to the Property, the leasehold and fee title shall not be
merged unless L.ender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim 1or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, 0rfor conveyance in place of condemnatian, are hereby
assigned and shall be paid to Lender to the extent of the full amauri of the Indlebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds * the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applferin the order provided In paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the pripcipal shall not extend or postpone the due
date of the monthly payments, which are referred to in paragraph 2, or chahge itha amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness 1:ider the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrewer shall pay all governmental
or municipal charges, fines and impositions that are not included In paragraph 2. Borrowar shall pay these obligations
on time directly to the entity which Is owed the payment. If fallure to pay would adversely af‘ect L.ender’s interest in the
Property; upon Lender's request Borrower shall promptly furnish to Lender receipts evidenchigibasa payments,

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to periurm any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that mey significantly
affect Lender’s rights in the Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or
ragulations), then Lender may do and pay whatever Is nacessary to protect the vatue of the Property and Lender's
rights in the Property, including payments of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an atditional debi of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptiy discharge any fien which has priorty over this Security instrument unless Barrower; (a)
agrees In writing to the payment of the abligation secured by the lien ina manner acceplable to Lender; (b) contests In
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument, [f Lender determines that any part of the Property is subject to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower a notice Identifying the llen.
Borrower shal! satisfy the llen or take one or mare of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds {or Acceleration of Debt.
. {a) Defaull. Lender may, except as limited by regulations issued by the Secretary, in the case of payment

detaults, require immediate payment in full of all sums secured by this Security instrument if:
() Borrower defaults by falling to pay in full any monthly payment required by this Security (nstrument
prior to ar on the due date of the next maonthly payment, or
(i) Barrower defaults by falling, for a periad of thirty days, to perform any other abligations contained

in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.5.C, 1701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or othervtisy transferred (other than by devise or descent), and

(i} The Progerty is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser o orantee does so occupy the Property but his or her credit has not been approved in

accordance wiin Ye requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immedlate payment in full, but lender
does not require such uav.nents, Lendar does not walve lts rights with respect to subsequent events.
(d) Regulations of HUD Sszretary. In many clrcumslances regulations Issued by the Secretary will limit
Lender's rights, in the case of nayment defaults, to require immediate payment In full and foreclose if not pald.
ghis Security Instrument does nut authorize acceleration or foreclosure it not permitted by reguiations of the

ecretary.

(e) Morigage Not Insured. Borrowar anrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the Naticna! Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full ¢t 8" sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated scusequent to 60 days from the date hereof, declining to Insure this
Security instrument and the Note, shall be deemer! cenclusive proof of such ineligibllity. Notwithstanding the
foregoing, this option may not be exerclsed by Leader when the unavailabliity of Insurance Is solely due to
Lender's failure to remit @ mortgage insurance premiim .o the Secrelary.

10. Reinstatemnent. Borrower has & right to be reinstated  Lender has required iImmediate payment in full because
of Borrower's failure to pay an amount due under the Note or this'Secixity Instrument. This right applies even after
foreciosure proceedings are instituted. To relnstate the Security inst'urent, Borrower shall tender in a lump sum alf
amounts required to bring Borrower's account current including, to tve exter! they are obligations of Borrower under
this Security instrument, foreclosure costs and reasonable and customary atto.neys' fees and expenses properly
associated with the fareclosure proceeding. Upcen reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In sHect as if Lender had not required i.micoiate payment in full. However,
Lender Is not required to permit reinstatement If: {)) Lender has accepted reinstatemeant after the commencement of
foreclosura proceedings within two years immediately preceding the commencement of 2 current foreclosure
proceeding, (ii) reinstatement wiil preclude foreclosure on different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima o/ payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender te/any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's sucreasor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 8(b). Borrower's covenants and agreements shalfl be joint and several. Any Borrower who
co-signs this Security Instrumant but does not execute the Nota: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest In the Praperty under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansent.

FHA ILLINCIS MORTGAGE FORM
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13. Notices. Any nctice to Borrawer provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given

~* as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal [aw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given sffect without the confticting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower's Zopy. Borrower shall be given one conformed copy of the Note and of this Security Instriment,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone else to dg, anything
affecting the Property that s.in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage oin tie:Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residcntial uses and to maintenance of the Propenty.

. Borrower shall promptly glve Lendar written notice of any investigation, claim, demand, {awsuit or other action by
any governmental or regulatory agency ¢ private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower Has aztual knowledge. If Borrower learns, or is notified by any governmental or

regulatory authority, that any removal or of ner remediation of any Hazardous Substances affecting the Property is

" necessary, Borrower shall promptly take all iiecessary remedial actlons In accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sut:stenres” are those substances defined as toxic of hazardous
substances by Environmental Law and the followtiig substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatia solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used In this paragraph 16, (Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heait',, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covarant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ard *ransiers to Lender ali the rents and revenues of
the Property. Borrcwer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howver, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreament in the Security Instrument, 2or-ower shall coliect and receive all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrawer! Thic assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lander gives notice of breach to Borrower: (a) all rents received by Borrower stall k2 held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumen:: ‘b) Lender shall be entitied to
coliect and receive all of the rents of the Property; and (¢} each tenant of the Praperty shall nay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tenant.

Borrewer has not executed any prior assignment of the rents and has not and will not perforr any act that wouid
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintaln the Property before or after 3iving notice of
breach to Borrower. However, Lender or a |udicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaildate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security instrument is pald in full.

18, Foreclosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 ("Act’) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the
Act. Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Paragraph 18 or applicable law.
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ISG/FMDTIL//0691/(4/96)-L PAGES5OF §







LOANNO. 2274728 UNOFF|C|AL COFS‘TY"I’I:] B e o

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants of each such rider shall be incorporated Into and shall amend and

supptement the covenants and agreaments of this Securlty Instrument as if the rider(s) were a part of this Security
-Instrument. [Check applicable box(es)].

DCondominium Rider DGrowing Equity Rider D Other [specify]
DPrar.eed Unit Development Rider DGraduated Payment Rider

BY SIGNING BELCY, Borrower accepts and agrees to the terms contained In this Security Instrument and in any
rider(s) executed by Boreowcr and recorded with it

W : prans
ithesses 7 / . //7”
5/:&&32” / L&A (Seal)

ELEUTERIA BENITEZ P Borower

MGl flure, o

MARCELO PEREZ Bottower

— (Seal)
I"AGDALENA PEREZ Borrowor

Q’M 4{4,,/; ’Q{i (Seal)

Bartower

STATE OF ILLINOIS, (LCCK County ss:
o~ U h\,u: Wi . a Notary Public in and for sald sounty and state do hereby certlfy
that ELEUTERIA BENITEZ MARCELO PEREZ and MAGDALENA PEREZ

) i\ "
( (L= \Li C AT R ETE N ST S S VO LT AL A

, persosnally known to me to be the same person{s) whose name{s)
subseribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein set
forth.
] . E '.'_,n
Given under my hand and official seal, this AR 7. I NCAHICATANSR

apptmrint S
o BRI

"OFF\ClM SEAL’

| MARGE McHU UGH :
Notary Public, State of lﬂmuis , \
My Commission Exmres

D o s e Notary Public
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