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MORTGAGE

THIS MORTGACE {'Security Instrument”) is givenon ~ November 21, 1997 . The mortgagor is
Randolph T. Surbadoh and Katherine Surbaugh, His Wife

{'Borrower"). This Security Instrumant s givento Berkshire Mortgage Corporation, A
carporation . which Is organized and
existing under the laws of [1inois , and whose address Is
901 North Elm, Hinsdale, IL 60521-3622

{"Lender’). Borrower owes Lender the principal fumni Seventy Eight Thousand Dellars and
no/100 Dollars
(U.S. $78,000.00 ). This debt is avidenced by Borrower's note dated the same date as this
Security (nstrument ("Note"}, which provides for monthly-pzyments, with the full debt, if not paid earller, due
and payable on December 1, 2012 . This Seduity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and.all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adveiicad under paragraph 7 ta protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.e: does hereby mortgage, grant and

convey to Lender the following described propenty located in Cook
County, lilinots:

THE NORTH 10 FEET OF LOT 39 AND COT 40 IN BLOCK 2, IN THE'KESUBDIVISICN OF
BLOCKS 1,2,3,4 AND 5, INCLUSIVE, IN J.C. MCCARTNEY AND COMPANY'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF StCTION 20 AND
THE EAST 1/2 OF THE NORTHEAST 1/4 QF THE SOUTHEAST 1/4 OF THE NORTYFAST 1/4 OF
SAID SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST Of THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N.# 16-20-231-001

029y55 3 )
which has the address of 1501 S, 56th Court / C)Tbjcero

{Street) [City}
Winols 650804 ("Property Address");
(Zip Code]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 Interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributatie 1o the Property which may atialn priority aver this Security Instrument, and leasehold paymants
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald In‘th=i manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly-forilsh to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments d!ipctly, Borrawer shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall proreotly discharge any llen which has priority over this Security [nstrument unless
Borrower: (a) agrees in‘wr.ting to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b} conteste-in good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Leadrr's.opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the llen an.agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender-may give Borrower a notice Identifying the lien. Borrower shall satisfy
the llen or take one cr more of the acticns st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Buirower shall keep the improvemants now existing or hersafter
erected on the Property insured against loss oy fiie, hazards included within the term "extended coverage”
and any other hazards, Including floods or flooting, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the oerinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe! subject to Lender's approval which shall not be
unreasonably withheld. |f Borrower falls to maintain covzrage described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights In the Property In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptaise to-tander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and re:imwal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lendel. Lender may rmake proof of loss if
niot made promptly by Borrower.

Unless Lender and Borrower otharwise agree In writing, insurance procesds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is econzmically feasible and
Lender's securlty Is not lessened. If the restoration or repair Is not economically frasible or Lender's
security would be lessened, the Insurance proceeds shall be applied 1o the sums securcd Ly this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandrias.the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is glven.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resulting from damage to the Property pricr to the acquisition shall
pass itgt Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisttion.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
1SC/CMDTIL//0195/3014(0990)-L Page 3 of 8




¥y ey

UNOFFICIAL COP¥23M 1m0 10

S g J0 p abeg ~1-{0660)7108/5610/ /U LAWD/ D8I
- 08/6 vioguuog  LNWNHLSNI WHOAINN OIWTHA/YWNA-ATIINYS TTONIS~SIONTTH!

RRRTRRE L ‘uapoedsu) 8y} Joj 8SNED
sjqeuosess BuyAyseds uopoadsul ue o} Jopd 10 J0 Wy 8yi te 800U Jamouog ealb (ieys JepusT Auedold
ay) Jo' suofoadsyy pus uodn sspiue ajqeuosee) sxew Aew jusbe sy o Jepue]  ‘uoposdsu) ‘e

o ‘ ‘mB) 8|qe0||dde o JepuaT.puB JeMoL0g LSBMIe]
Jusweesbe uspum Aue Yym edouepioooe u) spus eourinsu] ebeBuow Joy uewainbes eyl Jaun ‘saiess)
S50{ B 8PIA0JY 0) 10 ‘)ae)e u) eousinsu| eBeBuow uEwEw o) paynbe: swniweid eyt Aed [Bys JamoLog

< 'PeUIBINO §).PUBR 2iqe|BAR SBW008Q ujebe Jepue Aq pasoidde Jainsii ue AQ papioid {selnbas Jepuen
" Jeyr spaped 8y icy puR junows au; up) ebesanos soveinsuy) abebuow j epus j0 uopdo eyl 1e 'panbsal
_ -aq Jebuoy ou-Aelu sivsuhed anasal sso eousinsul sbeBuow o nejf Ul aaesal SSO| B s sjustuAed 8say)
| upElel ple 8Sn ideZo v 1epusT “1088 L) 8q 0] pasesd JO pasde| aDBIBA02 BOURINSY) BYY UBYM Jemaliog
- Ag pred:Bujeq:winjweld euransy) efebuow Apesd syl jo yymi-euo 0] Enbe Wns e YUoW Yoee J8pus
0y:.Ked - [[eys:samosiog 'o|qe;e/e jou s afieienco eoueinsu| ebeBuow wefeanbe Ayepueisqns jj uepus

 Aq paaoiddeainsuy.efeByuni olBusare B walk 1084e U Aisnomald soueinsyy ebahuow ayi Jo jemolog
011502 8yl 0y useAinbe ARejueisdris 1500 B 18 “oaye uj Aisnoinesd esurinsuj efeluow ey 01 wereanba
" Afenieisans ebeseacd ujgiqo o) prgnbes swinpwerd euy Aed [jsys Jemouog ‘Weye U eq o) sesead
* o sasde| Jepuen Aq’ pelnbas ebieieros” auurinsu; efefuOw eyy ‘uosees AUB 10§ ‘)| 10848 U] SouBINSY]
efiefjiow eyy ujgews o} paiinbss swnpuasd ay) Aed |jeus Jomouog ‘uswniisy) Anoes syl Aq painoes:

Ueo ayl Bupew J0 uoypuod € se esueins i »Bebuow padnber sepust ji  ‘sourinsu} ebebuow '8

o ‘WeluAed Funsanbsal Jemoog 0} JepusT waly aopou ucdn ‘1saeiul
yum ‘ejqeAed 3q EyS pUB BB SION U} 1B WBLIeS/NTS|P j0 BIEP Ul WOy 1Seisly| JBaq (feys SIUNOWE.
8sa1j) Jusuifed JO SWuel 18YI0 0] 8aIDR JBPUST PUR | BMOIIDG SSAlUN uslnAsY) Alunoss st Ag painoes
JBM0LI0g §O IqBp (BUOIPPE Bwodaq (eys / yae.beiea 1y Jepun 18pus A pasingsp sunowe-Auy
e ‘08 Op (1. £4RY 10U SBop tepus. ', ydeiBesed s|y) sepun.
: - uopae eye) Aeiy sapuet ubnouylfy 'Sieda: e 0) Auedold oy 11 Bupeiue pue sea; SABUIONE. S|qRuUCSES)
> Buphed ‘unco i) Bupeedde ‘wewnasu) Anoes sy 10a0 Aoy ey yolym uell B Aq painoes swns Aue
B ~ Bujhed apnjouy Aew’suojioe s Jepus "Auedo:d ey uj sybls s sepus pue Auedodd eyl 1o enjea ey ejoid
SN " 0) Aresseoeu s)ueAeieum 105 Aed pue op Aetu Jepuen uewl ‘(SUOBINTAI 'O SME| 80,08 O} JO BINYBHO) ,
r : 10 uopeuWepuod o4 'sleqoid ‘Acidniueq uj Buipeeoosd e se yons)- Auedoid eyl vy siyBh sJepue 3
; § L 1waye Aljueoyubis Aew Jey; Buipseaocud febs) e St aJay} 10 ‘JuBLINASU] ANNDHS Y113 Ul pau(Buod Suswee:le ;
i,

©PUE SjUBUBADY BY} LIOK3d 0) S||B) Jamouiog | *Auedold Byl vl sbly sprra) jo UONDBI0NY ‘L

‘ Sen o Bupum u reBiew sy o7 seebe sepue sseun ebiely Jou Jfeys s ee) 8yl PUR ployeses
ey ‘Aviadoid suyy 0} B3 88 S34nbOE JamoL0g J| '85ea| 8u} JO SUO|SIACID BY} 1B yim Adwnn (fBYS 8MOL0]
'pioyesea) B LD s| uBWINsY) ALNoes syl ) aauspisel fedioupd e se Ausdoid 8yl o Aouzdn: 00 s emouog
fupaoioo suopevesesdal ‘o) peywy jou InG 'Buipniu) ‘BION 841 Aq PRJUBPIAG UBD] B Ul LOI38ULGD
U} {uoeunopy jeeeW AuB Uim lapus apincd 03 pa[le) 40) Jepus O SIUBWEIEIS 1O UO[JRULION]
c aleingoeu 10 858} Aleayew 86 's5a0aid uojiaydde UBO! ayl DULND lemOLIOg Jl 1INBJEP Ul €] CSI8 jjBYS
o - Jenioiiog 188ie Anoes s epue 10 Juswnisy| Aunoss siy AG peessa uej oyl §o weuuEd e
Lo 1eyjo Jo Ausdosg By Ul 1seseiu] SI0moL0gE BYL JO BINYBHO) sepNtoed 'uojBULIIeP L)ey pooS‘s,Japueg
U] 'jeuyy Bujind B yim pessiusip eq o3 Buipesoosd Jo uopoe ay) Buisnes Aq ‘gl ydesOesed uj pepjaci
SB. ‘BlBisuiel ‘pue Ynejep e yons aino Aew Jemouog seisiy Aynoes sepue Jo ustungsu) Ajnoes
s(L3 Aq;petesio uey| oy Jjedul Apuereis asiweyio 40 Auedold ey JO &nyepo) U} ynses pinod wewdpn| B
yiey pooB suepuet uj 1eyy.unbiag s| ‘UL JO 1N Jayieym ‘Bujpeedcid Jo uopIe BINYaMO} Aug y ynejep R
Uy aq Jreys ;emouog  Alledold eyl uo ejsem JWiwod 1o ‘dleiousiep o} Auedoid ey moje ‘Ausdoid ey -
-~ Jjediu) 3o eBeurep 'A0NSap JOU [[BYS JeMOLOG ‘DIW0D $i8MOL0g PUokeq 818 UDIUM IS8 SBIUZISINTHD R
Bupenueyxs- ssajun 10 'playyNM A|QBUOSEBIUN 6 10U |[BYS JuBsuCD Youm ‘Bupim uy seeilie esiwBLIO
- Japuet ese[un.‘Aouedndon jo 8iep ay; jeye teak sua isea] I8 Joj eouspises Bdioupd S Jemouog se Auedold
8y Adnooo. 0y anuiuoD jjeys pue Juswinisu| ANJeg Siu) JO uojinoexa ayy Jelje sAep AX|s M aouspse)
fedjaupd siiemouog se Ausdolg ey} asn pue 'ysygelse ‘Adnaoo |eys Jevouog  'sployasia iuoped|ddy
ueo sJomouog ‘Auedoid aul JO UOKOCI PUB BJUBUSILTY 'UDIBAIESANd ‘AouednddQ ‘g

c STOEEELOST #NT 0TEL-DL6-TIYIHNS #dV




UNOFFICIAL COP®02374...

AP# SURBAU-97C-7310 LN# 1507333615

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property iImmediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immedlately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property lminediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial
taking of (he-“roperty in which tha fair market value of the Property immediately befare the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre= ! :~riting or unfess applicable law otherwlse provides, the proceeds shall be applled to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is-abzndoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award Jr settle a claim for damages, Borrower falls o respond to Lender within 30 days
after the date the notice l>-given, Lender Is authorized to collect and apply the proceeds, at its option,
eithe;; to restoration or repalr o7 the Praperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othentise agree In writing, any application of proceeds to principal shail
not extend or postpons the due date of i monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearatice By Lender Not a Walver. Extension of the time for
payment or modification of amontization of the suris secured by this Security Instrument granted by Lender
to any successor in interest of Borrawer shall not anerale 10 release the llabllity of the original Borrower or
Barrower's successors In interest. Lender shall not bs required to commence proceedings against any
successor in Interest or refuse to extend time for payreri.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanr! made by the originai Borrower or Borrowar's
successors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of
or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and
agreements of this Security Instrument shall bind ang bengfif the sucr.essors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrawer's covenapts 2ind agreements shall be joint
and several. Any Botrower who co-signs this Security instrument but docs noi execute the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally culigated to pay the sums
secured by this Ssecurity Instrument; and (c) agrees that Lender and any other Horrowar may agree to
extend, modify, forbear or make any accommocations with regard to the terms of this Securlty instrument
or the Note withaut that Borrower's consent.

13. Loan Charges. M the loan secured by this Security Instrument is subject to a laa tvhich sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
tSC/CMDTIL//0195/3014(0930)-L Page 5 of 8
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Substances that ara generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly glve Lender written natice of any investigatian, elalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. ' Borrower learns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedla! actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances* are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla o toxlc petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containing 2sestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentss Law* means federal laws and laws of the [urisdiction where the Property Is located that
relate to health, sife.y or environmental protection. ' .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Fiernedies, Lender shall give notice to Barrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelermtion under paragraok *7 unless applicable law provides otherwise). The notice shail
specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t Berrower, by which the default must be cured; and (d) that failure
to cure the default on or before the drie specified in the notice may result in acceleration of the sums
sacured by this Security Instrument, cizclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tia 1aht to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existenca of a defauit or any other defense of Borrower 10
acceleration and foreclosure. If the default is 1ot cured on or before the date specified in the notice,
Lender at its option may require immediste payent In full of ail sums secured by this Security
Instrument without further demand and may oreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled o collect ali-eypsenses incurred in pursuing the remedies
providtied in this paragraph 21, including, but not iimited (=, reasonable atlorneys’ fees and costs of
title avidence.

22. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release
this Securlty [nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteaa exeirption in the Property.

24. Riders to this Security instrument. If one or more riders are execuied wv Borrower and recorded
together with this Securlly Instrument, the covenants and agreements of-<ach.such rider shall be
incerporated into and shall amend and supplement the covenants and agreemen's of this Security
instrument as if the rider(s) were a part of this Security Instrument. {Check applicable 0225}

D Ad|ustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Secand Hame Rider

[ other(s) (specity]

ILLINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 7of 8
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Berkshire Mortgage Corporation ook Lty Kearder
901 N. Elm Street
" Hinsdale, Hlinois 60521-3632
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ASSIGNMENT OF MORTGAGE

For value received, BERKSHIRE MORTGAGE CORPORATION, an lllinois corporation
hereby assigns and transiersto  Chase Hanhattan Mortgage Corporation

its successors and/or assigns 21lts rights, title and interest in a certain mortgage executed by:
Randolph T. Surbaugh axu Katherine Surbaugh, His Wife

to BERKSHIRE MORTGAGE CORPORATION dated 11/21/97
and recorded as document number:C7 725483, 9D, 3 7/

Signed thisz1 dayof vovewnsesr 1997 ///’ -

BER -HRIj,ZéommGE CORPORATION
7PN

s
Richard Golz, Presigént
EEREEEFE N AR N AX R AR IR XX R L A FEARXIWER XXX L LX) U RXEE XN N LT KRN R RE

~

A
STATE OF ILLINOIS ) ) (1922455 6’) J0 ULQ

Witness my hand and sea! the day and year
last above written,

COUNTY OF COOK

Onthisz1  dayof wovemser , 1997

Before me, a notary public for the county and
state aforesaid, appeared Richard Golz
Eersonally known to me, and he did state that
e was the President of BERKSHIRE
MORTGAGE CORPORATION, the seal
affixed to the foregoing instrument is the seal
of said corporation, that said instrument was
signed and sealed on behalf of said [ )
corporation by authority of its board of Fdejblbon J)ECCEA &
directors, and that he signed his name thereto NOTARY PUBLIC
in like order to execute the free act and deed
of said corporation,
This instrument prepared by:ke )1y Sk %w ronsk i
1of2 ‘
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