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WMC MORTGAGE CORP.
EQUITY SERVICES)
"6§320 CANOGA AYE 7TH FL,TR-790, 4720

{Space Above This Line For Recording Data)

R MORTGAGE J

Lo

THIS MORTGAGE (“Security tustzument”) is given on NOVEMBER 24TH, 1997 . The mortgagor s
BAVID NG, AN UNMARRIED MAN

("Borrower"). This Security Instrument Is given to
WMC MORTGAGE CORP.

which is organized and existing under the laws of CALIFQRIIZ , And whose
address is  P.O, BOX 54089
1,05 ANGELES, CA 50034 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND TWQ HUNDRED aND *3/100
Dollars (U.S. § 123,200,080 )
This debt Is evidenced by Bortower's note dated the same date as thic” Zevurity Instrument (*Note"), which provides for
monthly payments, with the full debt, if nol pald earlier, due and payable onDECEMSER 18T, 2027
This Security Insteument secures to Lender: (a) Ihe repaymont of the debt evidenced Dy ine Note, with interest, and all rencwals.
oxtensions and modiilcations of the Note; (b) the payment of al) other sums, with nterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanty and agrecmierits under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant »nu tunvey lo Lender the following
described propecty located in COOK County. lHinols:
LOT 1% (EXCEPT THAT PART OF SAID LOT 15 LYING WEST QF A LINE DRA'WN
THROUGH THE CENTER OF PARTY WALL AND INTERSECTING THE NORTH AND 80)04
LINE OF SAID LOT 1%) IN ALBERT CHANE'S SUBDIVISION OF LOTS 3, 4, 5 AND
6 IN BLOCK 2 IN UNITED STATE’S BANK ADDITION TO CHICAGO IN THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, EAST COF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

17-28-401-040

which lias the address of 2624 SOUTH PRINCHTON AVENUE , CNICAGD [Streat, Clty],

Minols 60414 IZip Code] ("Property Address™);
ILLINOIS-Bingle Family-FNMA/FHLMC UNIRORM
INBTRUMENT form 2014 §/80

q -BAIL) ivaam Amanded 8/0t
VALA MONTOADS FORMY . (1008217281 .
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TOGQETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fictures now or hereafier o part of the property. All roplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to [n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by {urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and sasessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
oF ground rents on tie Property, I any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morgage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzezi 8, in lieu of the payment of mortgage insurance premiums, These items are called *Escrow liems.”
Lender may, at any thine, railect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may w2euize for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA’), unless another law that applies (o the Funds
sois & lesser amount. If so, Leiier moy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fur.dadue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with anplicable law.

The Funds shall be held In an instivution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; nr in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Bacrow ltems. Lender may not charge Borrower fuor lieiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrorver interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower 10 pay a ole-time charge for an independent real estate tax reporting seevice
used by Lender In connection with this loan, unless appifcable law provides otherwise. Unless an agreement Is made or
applicable Jaw requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secur.iy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held hy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. if <= amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Botirwer in writing, and, In such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower snal mpke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siiull rromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenler. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & cresit <gainst the sums secured by
this Securlty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by "srder under paragraphs
{ and 2 shall be applicd: first, (o any prepayment charges due under the Note; second, to amounts payaole under parsgraph 2,
third, to interest due; fourth, 1o principal due; and last, to any iate charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided [n paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shult promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrecs in
writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends agalnst enforcement of the lien In, legal proceedings which in the Lender's opinton operate lo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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) this Securlty Instrument, Lender may glive Borrower n notlce identifying the fien. Borrower shall satlsfy the llen or take one or

7 more of the actions set forth above within 10 days of the giving of notice.

; L S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the

8 rp Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, Including

K- MNoods or Nooding, for which Lender requires insurance. This (nsurance shall be maintained in the amounts and for the periods

g 44  that Lender requires. The Insutance carrler providing the insueance shall be chosen by Borrower subject to Lender's spproval

i '+ which shal} not be unreasonably withheld, Lf Borrower fails 1o maintain coverage described ubove, Lender may, at Lender's

. %‘, opilon, oblain coverage to protect Lendet's righta in the Property in necordance with paragraph 7.

! All Insurance policies and renewals shall be acceptable 10 Lender and shall Include a standard morigage clause. Lender
! ahall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
Y. paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lander may make proof of loss If not made prompily by Borrower.
Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages 5 (he restoration or repalr 18 economically feasibie and Lender's securlty is not lessened. If the restoration or

- tepair Is hot econom~nlly feasible ur Lender's security would be lessened, the insurance proceeds shal) be applled 10 the sums

3 secured by this Security) Instrument, whether or not then duc, with uny excess paid to Borrower, If Borrower abandons the

f Propenty, or does not answir within 30 days a notice ffom Lender that the insurance carrler has offered 1o settle o claim, then

Lender may collect the Insacence proceeds. Lender may use the proceeds (o repalr or restore the Properly or 10 pay sums

secured by this Security Instruiaeri, whether or not then due. The 30-day petiod will begin when the notice is given.

A Unless Lender and Borrowee ctherwlse agree in wriling, any application of proceeds to principal shull not extend or
postpone the due dante of the monthlv-payments referred to in parageaphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncyubred by Lender, Borrower's right (o any {nsurance policies and proceeds resulting from
damage o the Property prior 10 the acquisit!on yhall pass to Lender to the extent of the sums secured by this Security Instrument

1 immediately priot to the acqulsition,

"y 8. Occupancy, Preservation, Maintenancs o7t Protection of the Property; Borrawer's Loan Application; Leascholds.

4 Borrower shall occupy, establish, and use the Propsir as Borrowet's principal residence within sixty days after the execution of

this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for i lenst one year afier

the date of occupancy, unless Lender otherwise agrees {1 wriiing, which consent shall not be unreasonably withheld, or unless

‘} extenuating clrcumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

' Property, allow the Property to deteriorate, or commit wasie on-the Property. Borrower shall be in default If any forfeiture
aciion or proceeding, whether civil or criminal, (s begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwlse materially impair the lien created by this Secucity Instrument or Lender's security interest. Borrower may

3 cure such a default and reinstate, as provided in paragraph {8, by cutsing th=-action or proceeding to be dismissed with a ruling

] that, in Lender's goodl falth determination, preciudes forfeiture of the Barrowar's Interest in the Property or other material

= impairment of the lien created by this Security Instrument or Lender's secui’s interest. Borrower shall also be In default if

Borrower, during the loan application process, gave materiatly false or Inaccuraic biio/mation or statements to Lender (or failed

to provide Lender with ay material information) in connection with the loan evideaed oy the Note, including, but not limited

to, representations concerning Botrower's occupancy of the Property as a principal residonce. IF this Security Instrument is on a

Jeasehold, Borrower shall comply wlth all the provisions of the lease. !f Borrower acquirey fee title to the Property, the

leasehold and the fee title shall not merge uniess Lender agrees (o the merger In writing.

7. Protection of Lunder's Rights {n the Property. If Borrower fails 10 perform the covenar's and agreements contained in

4 this Security Instrument, or there is n legal proceeding that miay significantly affect Lender's rignts 1n the Property (such as a

: proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) \b2n Lender may do and

pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority aver this Securily Insirument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the
dae of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
\ payment.

k. 8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security

{ Instrument, Borrower shall pay the premiums required 1o mintain the mortgage insurance in cffect. If, Tor any reason, the

monigage insurance coverage required by Lander lapses or ceases to be In effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage tnsurance previously in effect, at u cost substantlally equivalent to the
cost to Borrower of tho morignge insurance previously in effect, from an alternate mortgnge insurer approved by Lender, If
substantially equivalent mortgnge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased (o
be in offect. Londer will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losy reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes availabie and (s obtalned. Borrower shall pay
the premiuma required to maintaln mortgage Insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable jaw,

9. Inapection. Lender or its agent may make reasonable entries upon and {nspections of the Property, Lender shall give
Borrower notice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid 10 L <nder.

In the event ot 7 +otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then rue. with uny excess paid to Borrower, In the event of a partial 1aking of the Property In witich the fair
market value of the Prorerty immediately before the taking is equal to or greater than the aount of the sums seeured by this
Security Instrument Immediain'y before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by
thiy Security Instrumwnt shail be teduced by the amount of the proceeds multiplied by tho following fraction: (a) the total
amount of the sums secured iminediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall '~ paid to Borrower. In the event of a partial taking of the Property (n which the fule
market valus of the Property immediaciv cefore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise ajree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this SecutiyyIr.2trument whether of not the suma are then due.

1f the Property is abandoned by Borrower, ¢ i, after notice by Lender to Borrower that the condemnor offers (o make an
award or setle a claim tor damages, Borrower falls 2o respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collect andd apply the proceeds, at it2-cntion, elther to restoration or repaic of the Property or to the wunu
secured by this Security {nstrument, whether or not then dae.

Untess Lender and Bortower otherwise agree In writiog. sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parigraphs | and 2 or change the amount of such paymenta.

11. Borrower Not Released: Forbearance By Lender Not & #.lver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantec by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the arlginal Botrower or Borrowse:’s sucscavors in interest, Lender shull not be required to
commence proceedings against any successor {n interest or refuse 10 extend (me fur payment or otherwise modify amortization
of 1he sums secured by this Security Instrument by reason of any demand nude by the original Borrower or Borrower's
auccessory in (nterest. Any fotbearance by Lender in exercising any right or remery 2l not be n waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Seversl LinbHity; Co-signers. Th? covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortorser, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several, Any Borruw<e who co-signs this Security
Insteument but does not execute the Note: (a) Is co-signing this Security Instrument only to morizasa, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Iy not personally oblisated to pay the surms
secured by this Security lnstrument; andd (c) agrees that Lender and any other Borrower may agree (o extund, modify, forbear of
make any accommodatlons with regard lo the terms of this Security Instrument ot the Note without that Borrowet’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law s finally interpreted so that the interost or other loan charges collected or to be collected in connection with the
loan exceed the permiited limils, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as n panial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by muiling
it by firat class mail unless appticable lnw requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
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Lander’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

18. Gaverning Law; Severability. This Security Instrument shall he governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clouse of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any Interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of thia Security Instrument,

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If sorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securitv initrument without further notice or demand on Borrower,

18. Borrower's Rigrs 'n Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustroment discontinued at any time prior to the carlier of: (a} § days (or such other perlod as
applicable law may specify for reinztatement) before sale of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) entry of a judpment enforcing this Security Insirument. Those conditions are that Borrower: () pays
Lender all sums which then would be Sur under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis ot agtoements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the llen of this Security [nstrument, Lendet's¢ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanges. tpon reinstatement by Borrower, this Security [nstrument and the
obligationa secured hereby shail remain fully effective as If 2o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tiie '4~ie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [: t'iere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngroph {4 above and apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoust beinade. The notice will also contain any other
information required by appiicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, rse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siw't not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized lo be appropriate to normal
rosident|al uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigatlon, claim, demand, fewrauit or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substaice nr Environmental Law
of which Borrower has nctun! knowledge. If Borrower learns, or is notified by any governmentnl or reguiatory authorily, that
any removal ot other remedlation of any Hazardous Substance affecting the Property is necessary, Botrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bnvitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" meana federal faws and laws of the jurlsdiction whete the Property is located that
relate to health, safely ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
21, Accelerntion: Remedies, Lender shall give notice to Borrower prior to ucceleration foliowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under parugraph 17 unless
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applicable lnw provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice ls glven to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, Coreclosure by judicial proceeding and sale of the Property. The notice shall further
{nform Borrower of the right to reinstute after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration nnd foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security [nstrument
without charge to Borrawer. Borrower shail pay any recordation cots.
33. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Se urity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenans and agreements of 'iis Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)|

Adjumable Raie Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Other(y) [specify]

BY SIGNING BELOW, Borrower accepts and agrees tG the terms and covenanis contained in this Security Insirument and

In any rider(s) executed by Borrower and recorded with it e
Witnesses: ) /2 ) / -
) . [ o Th /}’ (Seal)
ey ) /o o : /A&RD" MG -Borrower
S L )(jc 2 { )*' )/( L £ '
) / (Seal)
-Bortuwer
{Seal) 2 (Seal)
-Borrower -Borrower
Lo
STATE QF JLLINOIS, {c ] (LL/( County ss:
1, (e (¢ peRC ) U AN , & Notary Public in and for sald county and state do hereby cenify
that

\\.HU(,QQ /\_‘.'-% N (Lt Yy \MOL A\

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument ns t) fre and volunia tt for the uses and purposes therein set forth.
Given under my hand and official seal, this e ‘/ day of K L ¢ ;| .

My Commission Expires: ),/)c//(y L0 )L/L X /) } /Ltc,f

e ..H-m.....amrh-% Public
L]

OUUALY S
MFILA2 - 0195 A' ;;n,. ‘
w+af ilinne
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
TH!S ADJUSTABLE RATE RIDER is made this 24TH day of
NOVEMBER : 1997 , and is incorporated imto and shall be deemed

to amend 200 supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjusirble Rate Note (the "Note") to

WMC MORTGAGQE Crfe .,

(the "Lender") of the sum¢ date and covering the Property described in the Security
Instrument and located at:

<624 SOUTH P2INCETON AVENUE
CHICAGO, IL 0516

1P opert; Address}

THE NOTE CONTAINS PROVISIQM.E ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROW/LR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TAZ MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covinunts and agreements made in
the Security Instrument, Borrower and Lender further covenan: a2il agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,7500 %. The
Note provides for changes in the interest rate and the monthly payments, 82 imalows:

MULTISTATE ADJUSTABLE RATE RIDEN - LIBOR INDEX - Singls Family

Page it ol 4
&;2 172207 wroa SLECTRONIC LASER FORMS, INC. - (8001327-0848 818y

MFCD152 (3A7) 10089728
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
9 The interest rate I will pay may change on the first day of JUNE '
3 1999 , and on that day every sixth month thereafter. Each date on which my
interest ra‘e could change is called a "Change Date."

(B) (ke Index

Be;innin; with the first Change Date, my interest rate wlill be bused on an Index. The
"Index"” is the avirrage of interbank offered rates for six-month U.S. dollar-denominuted
deposits in the Leaozn market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index fizure avallable as of the first business day of the month immediately
preceding the month in viiich the Change Date occurs is called the "Current Index.”

If the Index Is no longe: avallable, the Note Holder will choose a new Index that is
based upon comparable informution. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chunge Date, the Wotz Holder will calculate my new interest rate by
\ adding SEVEN AND ONE EIGHTH percentage point(s)
' ( 7.1230 %) to the Curren? Index. The Note Holder will then round the
» result of this addition to the nearest one-eightl: ci ane percentage point (0.123%). Subject to
the limits stated {n Section 4(D) below, this rourysd amount will be my new interest rate
until the next Change Date.

1 The Note Holder will then determine the amount ot the inonthly Raymem that would be

1 sufficient to repay the unpaid principal that I am expected t owe at the Change Date in full

- on the Maturity Date at my new interest rate in substantlally <o%al payments. The resuit of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date wiii pot be greater than
11.7500 % or less than 10,7500 %. Thereafrér. my interest
rate will never be increased or decreased on any single Change Date by ‘mor= than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six
months, My interest rate will never be greater than 17,2500 or
less than 10,7500

b &’J 172207 104 Poge 3ol d s18U

MFCDA?32 (397) 10089129
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will Ray the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Netice of Changes

The Nz Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouric of my monthly payment before the effective date of any change. The notice
will include inrarinetion required by law to be given me and also the title and telephone
number of a perso: v:ho will answer any question I may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property o> = Beneficial Interest in Borrower, If all or any part of
the Property or any interest in 142 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrov:sr is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevér . this option shall not be exercised by Lender
if exercise is prohibited by federal law as of thc date of this Security Instrument. Lender
also shall not exercise this option if: (a) Boitowsr causes to be submitted to Lender
information required by Lender to evaluate the inweided transferce as if a new loan were
being made to the transferee; and (b) Lender reasunably-determines that Lender's security
will not be impaired by the loan assumption and that the risk-of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lende:

To the extent permitted by applicable law, Lender may crarge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender inay also require the
transferee to sign an assumption agreement that is acceptable to Lencer and that obligates
the transferee 1o keep all the promises and agreements made in the Note-and In this Sceurity
Instrument. Borrower will continue to be obligated under the Note zae this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall glve

Borrower notice of acceleration, The notice shall provide a ﬁeriod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

a:: 122207 97041 Papd ot d ()] Y]
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secured by this Security Instrument. [f Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY S'GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained %i this Adjustable Rate Rider.
~

j/,;“" L\, (Seal) (Seal)
DAVID NG /’ -Bortawer -Borrower

(Seal) (Seal)

‘Bortower -Borrower

____(Seal) (Seal)

Porower -Botrower

(Se2!) (Seal)

-Borrows: Borrower

a 1172207 19704
™
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