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Preparcd by: RAYMOND F SEIFFERT

C/0 ST PAUL FEDERAL BANK FOR SAVINGS

6700, W NORTH AV o
CHICAGO, IL 60707 < SRCR

APP # 97102701>% MORTGAGE LN # 0011035200

THIS MORTGAGE ("Sccurity Instrument”) 18 given on November 24, 1997 . The morlgagor 1s
WILLIAM M NUGENT, A BACHELOR

("Borrower"). This Sccurity Instrument is givento ST PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addross is 6700 W NORTH AV,

CHICAGO, Illinois 60707 {"Lendz2"). Borrower owes Lender the principal sum of

Seventy FRight Thousand Five Hundred and No/100 catars (US. § 78,500.00 ),

This debt is evidenced by Botrower's note dated the same date us this Security Inswuricn ("Nole™), which provides for monthly

payments, with the full debt, if not puid carlier, due and payable on January 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with infereit, nndd all renewals, extensions and

modilications of the Note: (b) the payment of all other sums, with interest, advanced under parpgraph 7 1o protect the security of

this Sccurity Instrument; and (¢) the performance of Borrower's covenants and ugreements unde: shiy Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant und convey o Lender the tollowing dzseribed property located in
Cook County, Hinois:

LOT 2 IN BLOCK 15 IN 4TH ADDITION TO GRAND AVENUE HIGHLANDS, BEING A SUBDIVISION OF

PARTS OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORPING TO THE

PLA THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TI'TLE CF COOK COUNTY,

ILLINOIS AS DOCUMENT NUMBER 1478096, IN COOK COUNTY, ILLINOIS.

PIN # 12-29-315-015-0000

PRAIRIE TITLE

220 W, CHICAGO AVE.
Parcel [D #: QAK PARK, IL 60302
which hus the sddress of 904 N HAROLD AVE, Melrose Park SR PRI R ;g\ A iStreet, Cuyl,
Nlinols 60164 {Zip Cede] ("Property Address™:

ILLINOIB - Single Family « FNMA/FHLMC UNIFORM

o117 NTROMENT om0
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TOUETHER WITH all the improvemenix now or hereafter erected on the property, und all cusements, appurienanees, tid
“fixtures now or hereafler o puet of the property. All replacements and aditions shall also be covered by this Sceurity Instrament,
< Aol the Toregoing i relerred to in this Security Instrutnent us the "Property.”

BORROWER COVENANTS thut Borrower is lawlully scived of the estale herchy conveyed mnd has the right o morigage,
+ ) grunt angd convey the Property and thit the Property Is unencumbered, except for encambrances of record. Borrower warrants and
y b will defend generally the title t the Property against all cluims und demands, subject t any encutmbrmees of record.

wj THIS SECURITY INSTRUMENT combings uniform covenunts for national use and non-uniform ¢ovenants with limited
Lo variations hy jutisdiction to constitute a uniform secueity instrument covering real property.

' 2 UNIFORM COVENANTS. Borrower and Lender covenunt und agree as follows:

1. Puyment of Peincipal und Interest; Prepayment und Lute Churges.  Borrower shall promply pay when due the
principal of wnd interest on the debt evidenced by the Note aned ay greepayntent and hite charges due inder the Note.

4, Funds for ‘Tuxes and Insurance.  Subject 10 applicable Taw or 10 a written waiver by Lender, Borrower shall pay to
3 Lender on the duy monthly payments are due under the Note, untid the Note is paid in full, o sum ("Funds®) Tor: ) yearly tuxes
k- und nsscxsmonts which may atinin priority over this Sccurity Instrument ax i lien on the Property: (b} yearly leaschold payments
: or ground rents on Gie Property, it any; (¢) yeurly huzard or property insarance premiums; () yearly Nood insurance premiumns, if

any: (o) yearly morigae insurance premiums, if any; and (1) uny sums payable by Borrower to Lender, in accordonee with the

provisions of parageupii ¥, in licu of the paymont of mortgage insurance premiums. These items are called "Fscrow liems,”

Lendar nway, at any time, cotiect and hold Funds in an amount nut (o exeecd the maxdtmutm atmount & lender for o Tederally reluted
. mortgage loan muy requite [ae dozrower's escrow secount under the lederal Real Estate Seitlement Procedures Act of 1974 gy
- amonded from time w time, 12 USIC-Section 2601 ef seg. ("RESPA"), unless another luw that applics to the Fundys seis o lesser
amount. I o, Lender may, al any tmec eollect and hold Funds in an amount aot W exceed the lexser amount. Lender ruy
cstimate the amount of Funds due on e eusiy of cureent dat and reasonuble estimuates of expenditures of Tuture Escrow items or
othorwise in tccordance with uppliciable liw,

The Funds shall be held in an institution whoss deposits are insured by u federal agency, instumentality, or entity (including
Lender, if Lender is such an institution) or in any Felernl Home Loan Bank, Lender shall apply the Funds w pay the Fscrow
Nems. Londer may not charge Borrower (vr holding @t soplying the Funds, annually analyzing the excrow account, or verifying
the Escrow ltoms, unless Lender puys Borrower [nteress on e Funds and applicable law permits Lender wo muke such o charge,
However, Lender may require Bortower (0 pay o one-timy charge for an independent real extate lx reparting service used by
Lender in connection with this loun, unless applicable law provides otherwise. Unless an ngrecment iy mude or applicable luw
requires interest 10 be puid, Lender shall not be required o pay Qedmwer any interest or carnings on the Funds, Borrower aid
Lender may agrec in writing, however, thal inteeest shall be paid on the fands. Lender shall give to Borrower, withoul charge, an
i annual accounting of the Funds, showing credits and debits 10 the Funas an! the purpose for which ench debit to the Funds was
- made. The Funds are pledged as additional security for all sums secured by this Seurity Instrument,

11 the Funds held by Lender exceed the amounts permitted to be held by apnliczole law, Lender shall necount (o Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amcutt of the Funds held by Lender at ary tine is
nol sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in vieitig, i, in such case Borrower shall pay
ie Londer the amount necessary to muke up the deficiency. Borrower shull make up the deficiency in no more than iwelve
monthly payments, ut Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompry refund o Bortower any Funds

. held by Lender, If, under parngraph 21, Lender shall acquire or sell the Property, Lender, priorio.ae-aequisition or sale of the
" Property, shall apply any Funds held by Lender ot the time of scquisition or sale as o credit agaisst the sums seeured by this
. Securily Instrument.

3, Application of Puyments,  Unless applicable low provides otherwise, all payments received by Lexder under paragraphs
1 and 2 shull be applicd: first, o any prepayment charges duc under the Note; second, o amounts payable under paragraph 2;
third, (o intcrest due; fourth, (o principal due; and lust, to any late charges due under the Note,

4, Charges; Liens. Borrower shull puy all wxes, assossmenis, charges, fines and impositions aitributable to the Property
h which may attain priority over this Securily [nstrument, and leaschold puyments or ground rents, il any. Borrower shall pay these
| oblignlions in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly o the

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph, 1€

el

T

3 Borrawcer niakes these payments direetly, Borrower shall promptly furnish 0 Lender receipts evidencing the payments,
3 Borrowor shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (u) agrees in
;-' writing 10 the payment of the obligation sccured by the fien in a manner scceptabic 10 Lender: (b) contests in good fuith the lien

by, or defends ugainst enforcement of the len in, legal procecdings which in the Lender’s opinion operale 10 prevent the
onforcement of the lien: or (¢) secures Trom the holder of the licn an agreement satis(aclory to Lender subordinuting the lien (o
this Sccurity Instrument. 1f Lender determines that uny pant of the Property is subject 1 a licn which may uttain priority over this
Security [nstrument, Lender may give Borrower a notice Identifying the lien Borrower shall solisty the Hen or uike one or more

of the actions set forth above within 10 days of the giving of notice, . mawis: {4707
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8. Huzurd or Property Insurance,  Borrower shull keep the improvemenis now existing or hereafter ereeted on the Properly
insured aguinst loss by fire, huzards included within the term "extended coverage™ and any other huzards, including floods or
flouding, for which Lender requires insurunce. ‘This insurance shoil be mainttined in the amounts and for the pericds that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeet o Lender's approval which shall not
bo unreasonably withheld. 1 Borrower fuily 10 muintain covernge described above, Lender may, at Lender's option, obtain
coverage Lo proteet Lender's rights in the Property in accordance with parsgruph 7.

All insurance policies and rencwals shall be aceeptable © Lender and shall include u standnrd moriguge clase. Lender shall
have the right to hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts of paid
promiums und renewal notices. In the event of taxs, Borrower shall give prompl notice to the insurunce carrier und Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise ageoe in writing, insurunve proceeds shatl be applied to restoration or repair of the
Property dnmaged, it the restoration or repaie is cconomically Teasible and Lender’s sccurity is not lessened. If the restorution or
ropuir is not cconomicatly fensible or Lender's security would he lexsened, the insurance proceeds shall be applicd o the sums
secured by this Sevarity Instrument, whether or nol then due, with any excess puid o Borrower. If Borrower abundons the
Proporty, or does i answer within 30 days o notice from Lender that the insurance carrier has offered to settle o cluim, then
Lender may collect tie fasurance proceeds. Lender may use the proceeds 10 repair or restore the Praperty oF 10 iy sums secured
by this Sccurity [nstrumid; swhether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Bowower otherwise ageee in writing, uny application of proceeds w principal shall not extendd or pustpone
tho duo date of the monthly puyricir's referred o in parsgraphs 1 and 2 or chunge the amount of the payments, [ under parsgraph
21 the Proporty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulling from damuge w the
Property prior to the acquisiion sinll peex to Lender (0 the exient of the sumy secuted by this Security nstrment itunedlintely
ptior 1o the acyuisition.

6. Occupuncy, Preservation, Muintenunz< and Protection of the Peoperty: Horeower's Loun Application; Leuseholds.
Borrower shall occupy, extiblish, and use the Proparty us Borrower's principal residence within sixly days after the execution of
this Security tnstrument und shiall continue to acoury the Property ax Borrawer's principul residence for t leust ene year after the
date of sceupancy, unless Lender otherwise ugrece fawriting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Bortover's control. Borrawer shall not destroy, damage or impuir the Prapierty,
allow the Property o deleriatute, or commit waste on the Property. Borrower shall be in defaull i uny Torfeire uction or
proceeding, whother ¢ivil or criminal, is begun that in Lender's gixxd fuith judgment could result in forfeiture of the Property o
otherwise materiully kmpaie the lien created by this Sccurily Insasment or Lender's security interest, Borrowet may cute such u
defuilt and reinsinte, a8 provided in puragroph 18, by cuusing the sction or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insirument or Leader's securhty interest-Eotrower shall also be in defuult it Borrower, during the
loan application process, gave malerially false or ingccurute information or suements to Lender (o failed to provide Lender with
any materigd information) in connection with the loan cvidenced by the Now. Ineluding, but nat limited to, representations
concomning Borrower's occupancy of the Peoperty as a principal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with nll the provisions of the lewse. I Borrower acquires fee title w the Pratwity, the teaschold and the fee title shul
nol mers unless Lender ngrees W the merger in wrilng.

7. Protection of Lender's Rights in the Property. II Borrower fails to perform the vovenriz und agrecments contined in
this Sccurity Instrument, or there is a legul proceeding that may significantly affecy Lender's «ighoin the Property (such oy a
proceeding in bunkrupicy, probate, for condemnntion ot forfeiture or ( enforee laws or regulations); their Lender may do amd puy
for whatcver iy necessury (o protect the valug of the Property and Lender's sights in the Propenty. Leadiee’s uctions muy include
paying nny sums secured by o licn which hus priority over this Sceurily Instrument, appearing in cowst paying reasonble
aitornoys' fees und entering on the Property to make repairs. Although Lender may take action under this purugraph 7, Lender
doex not have to do suo.

Any amounts dishursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursemend it the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment,

8. Mortguge Insurance [ Lender required moriguge insurance as o condition of muking the lvan secured by thiy Sccunity
Instryment, Borrower shall pay the premiums required to mainiin the morigage insurance in ¢ffect. 11, for any reason, the
mortgnge insurance coverage required by Lender lapses of couses (o be in ¢ffect, Borrower shull pay the premiums required to
obtain coverage substantinlly cquivalent w the morgage Insurance previously in effect, nt n cost substantinlly equivalent to the
cost 10 Borrower of the mortgage Insurance proviously in effect, from on altcrnate mortguge insurer approved by Lender. 11
subsuntially cquivalent mortguge insurance coverage is not availuble, Borrower shall pay o Lender cach month o sum equal o
ane-twolfth of the yearly moriguge insurance premium being paict by Borrower when the insuranee covernge lapsed or censed (o
bo in olfect. Lender will aecept, uxe und retuin these payments as o loss reserve in licu of morigage insurnce. l.nss,/n/'.scrvy
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payments may no longer be fequired, at the option of Lender, if mongage insurinve coveruge (in the amouat and for the perioxd

“th Lender requices) provided by un insuser spproved by Lender aguin becontes svaiuble and is obtained. Borrower shail pay the

premiums requited fo maintain morigage insuruace in effect, of to provide o loss reserve, untl te requiretent for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for te inspection.

10, Condemnation.  The proceeds ol any award or claim for damages, direct ar consequential, in connection with any
candemnation or other inking of any part of the Property, or for conveyance in lick of condemnation, sre herehy assigned uml
shall be puid to Lender,

In the cveni of a ot taking ol the Property, the proceeds shatl be agplicd 10 the sums secured by this Security Instrument,
whether G not then due, with any excess paid 1o Bortower. In the event of o partial tking of the Prapetty in which the fuir market
value of the Property immediately before the twking Is equal to or greater than the amount of the sums secured by this Security
tnstrument immediaicly before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument zhall be reduced by the amount of the proceeds mubtiplied by the following fruction: (2) the ! wmount of
the sums secured imiedintely bofore the taking, divided by (b) the fuir market value of the Property inuncdiniely belare the
taking. Any balance sun'iiie poid to Borrowsr., in the event of a purtial taking of the Property in which the fair market value of the
Property immediately buiric) the wking is less than the amount of the sums securcd immedimely tefore the wking, unless
Borrower and Lender otherwiae gree in writing or unless upplicuble law otherwise provides, the procecds shall be applicd to the
sums sccured by this Security lnxirumient whether or not the sums are then duc.

If the Property is ubnndoned by Rorrower, of if, after notice by Lender o Borrower that the condemnar offers 1o muke u
award or settle a cluim for dumages, Borrower fuils to respond to Leader within 30 days alter the date the notice is piven, Lenifer
is authorized to collect and epply the prosesds, ot its option, cither (o festoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not thers dun,

Unless Lendor and Borrower otherwise agios i weiting, any application of proceeds to principal sl not extend or posipone
the due dnte of the monthly payments referred to in-prragraphs 1 and 2 or change the stnouns of such paynmienis.

11, Borrower Not Releused; Forbearnnice By LyaZer Not w Walver,  Extension of the time for payment or modiltcudion
of amortization af the sums secured by this Security Tnssumeat grunted by Lender w0 any successor in interest of Borrower shal!
not oporate o release the liability of the origingl Borrower or Boreower's successors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuie S5 extend time for paytnent o otherwise maodiFy amortization of
tho sumys secured by this Security Instrument by ecason of any demeid made by the origingl Borrower or Borrower's successors
in intorest. Any forbearance by Lender in exercising any right or remieey vhall not te & waiver of of preclude the exercise of any
right or remedy.

12, Successors und Axsigns Bound: Juint and Severa) Liability; Co-vigrees. The  covenus  and ngreements  of  this
Sccurity lnstrumont shull bind and benelit the succossors and ussigns of Lender and Borrower, subject (o the provivions of
paragraph 17. Borrower's covenants and agreemonts shall be joint und severn’Any Borrower who ceesigny this Seeurity
Instrument but does not execute the Note: (@) Is co-vigning this Secutity Instrutmend eaty te morgage, grant and convey that
Borrower's Interest in the Property under the terms of this Security Insteatment: (b) i tot ratsonally obligeted w pay the sums
secured by this Security Instrument; and (c) agrees that Londer and any other Rorrawer i agree (o extend, modily, forbear or
make any nccommudations with regand to the terms of this Security Instrument of the Note withost thal Burrower's consent.

13, Loan Charges.  {f the loan sccured by thiy Security Instrument is subject 1o o faw which se's muximum kan chiaeges,
and that fnw ix finally interpreted so thit the interest or other loan charges colfected o o be collected b zonnection with the loun
eaceod the permiticd Hmits, then: (u) any such toun charge shull be reduced by the amonnt necessury -1 iuce the charge to the
peernined thnit; and (b) any sins already collected from Botrower whick exveeded pennitted limits will be sefunded o Borrower.
Londer may choose to muke this refund by eeducing the principal owed under the Note or by makibg n direet payment to
Borrower. 11 o refund reduces principul, the reduction will be treated ax u pastin! prepaysent without any prepuymen chuege
under the Note.

14, Notlces.  Any notice 1o Borrower pravided for in thix Security Instrument shadl be given by delivering it or by mailing it
by fiest class madl unless applicable law cequires use of another method. The notive shall be disected to the Property Address or
any other adiiress Borrower dosignutes by notice 1o Lender. Any notice to Lendee shull be given by first cluss muil 0 Lender's
addrosa staed herein or any other address Lender dovignates by aotice 1o Rorrower, Any natice provided for in this Sccurity
instrurment shall be deemed 1o hive been given i Borrower of Lender whet given as provided it this patagraph.

IS, Governing Luwi Severubility, This Security Instrument <hall be govesned by federal law and the law of the
Jurisdiction in which the Property is focated. I the event that atty provision of cliuse of Wis Security Instrument or the Note
conflices with upplicable law, such conflict shatl not affect other provisions of this Sccurity Instroment or the Note which can be
given offect without the conflicting provision, To this ond tho provisions of this Seeutity Instrument and the Note ure dechared o
be soverable. ,
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b ¢ ;o 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,
¥y 17. Tranafer of the Property ar a Benellcial Intevest in Barvower. 11 all or any pant of the Property or any interest in it is
: sokl oe trunsterred (or il a beneficial interest in Borrower is solid or trunsferred und Borrawer is not a natural person) without
., Lender’s prior writien consent, Lender muy, at ity option, require immediate payment in full of all sums secured by this Sccurity
48 ’[,* Instrument. However, this option shall not be oxercised by Lender if exercise is prohibited by Tederal law as of the date of this
k. 4 Sccurily instrument.
e up It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not Jess
F- i, than 30 days from the date the natice is deliverd or inailed within which Borrower must pay all sums secured by this Security
i3 Instrument. If Borrower [uils to pay these sumy prior to the expiration of this period, Lender may invoke any remedies permitied
. by Lhis Security Instrument without further notice or demund on Borrower,
y 18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
" enforcement of this Sceurity Instrument discontinued al uny time prior to the carlicr oft (0) § duys (or such other period oy
applicable law may specily for reinstatement) before sale of the Property pursuunt (0 any power of sale contained in this Sccurity
Instrument; or (b) ey of a judgment enforcing this Sccutity Instrument. Those conditions are that Borrower: (a) pays Lender all
‘. sums which then woud be due under this Sceurity instrument and the Note as if no acceleration hud oceurred; (b) cures any
delault of any other Covcnants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonubic Zatameys” fees: and (d) takes such action as Lender may reasonably require to assure thut the lien of this
Security tnstrument, Lenacr’: rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sceurity
_ Instrument shall continue unchanpad. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
. heraby shall remain fully effective wi if no acceleration hud oceurred, However, this right to reinstate shall nor apply in the case of
seceleration under parugraph 17,
19. Sale of Note; Change of Loun Scrvicer,  The Note or a partinl inerest in the Note (fogether with this Securily
Instrument) may be sold one or maore times winaut prioe notice 1o Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects monthly pevments due under the Note and this Security Instrument. There also muy be one or
3 more changes of the Loun Servicer unrclated to 20! of the Note. If there is o change of the Loan Servicer, Borrower will be
1‘ given wrilten notice of the change in accordance with-puagraph 14 above and spplicable law. The notice will state the name and
address of the new Loun Servicer and the address o vhich-nayments should e made. The notice will ulso contin any other
information required by applicable law.

! 20. Hazardous Substances, Borrower shall not cause o parmit the presence, use, disposal, storage, or relense of uny
. Hazardeus Substances on or in the Property. Borrower shall not (0, or allow anyone else to do, anything alfecting the Property
g that is in violation of any Environmental Law. The preceding two serterces shall not apply to the presence, use, or storige on the
3 Property of small guantitics of Hazardous Substances thut arc gencrally recognized to be appropriste to normal residentinl uses

and to maintenance of the Property.

Borrower shall prompuly give Lender wrilten notice ol any investigation, ¢leim, demand, lawsait or other action by any
governmental or regulitory agency or private party involving the Property and wiy Hwardous Substance or Environmentl Law
of which Borrower has actual knowledge, If Borrower learns, or is noified by any governinentat or reguintory authority, tst any
removal or other remedintion of any Hazardous Substance affecting the Property is necessuey, Borrower shall promptly ke all
necossary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Huzardous Substances” are those substnces defined as 10xic or hazardous substances by
Envirconmental Law und the following substances: gasoline, kerosene, other flammuble or wxic pettolewm products, wxic
pasticides and herbicides, volatike solvents, materials contining asbestos or formaldehyde, and rudicactive materials, As used in
E, this paragraph 20, "Environmenta! Law” means federal laws and laws of the jurisdiction whete the Propertv-is located thut reluie
b to health, safcty or environmental protection,

v NON-UNIFORM COVENANTS. Barrower und Lender further covenant and agree is follows:

; 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to nccelerution following Borrower's breach of
any covenunt or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
o applicuble law provides otherwise). The notice shull specify: () the default; (b) the uction required to cure the default; (¢)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure 1o cure the default un or before the date specificd in the notlee may result in accelerution of the sums secured
by this Security Instrument, foreclosure by Judiclu) proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right 1o axsert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to ucceleration und foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate puyment in fuld of all sums secured by this
3 Security Instrument without further demund and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the remedles provided In this puragraph 21, including, but not
P timited to, reusonable nitorneys’ feex und costs of title evidence, o
b intiata | ." 4
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| 22, Relense,  Upon puyment of all sums secured by this Security Insteument, Lender shall release this Security Instrument
.o without chuege W Borrawer, Horeower shall poy any tecordition costs,

'.-' 33, Walver of Homestend. Horrower woives all right of homesteud exemption in the Property.
50
o}
[ 24, Riders to this Security Instrument.  IF one or more riders wre exceuted by Boreower und recorded together with this

I ,; Sccurity Instrument, the covenants und agreements of cach such rider shall be incorporated into and shull anend and supplethent
the covenants und agreements of this Security Instrument ax if the rider(s) were a part of this Security [nstrument
{Choeck applicable box(es)]

[X | Adjustable Rute Kider | "] Condominium Rider [ ]1-4 FFumily Ricer

(] Graduskl Paynient Rider ("] Planned Unit Developiens Rader | ] Bisveekly Paymient Rider
: [ ] Balloon Pider [ ] Rae improvement Rider [ ] Second Home Rider
1 {_ ] VA Rider {X ] Othor(s) [specify} Conversion Option Rider

BY SIGNING BELOW, Borrawrsaceepts and ugreos (o the terms wwd covennms contained in this Security Instrument i in

g nn{ rider(s) exccuted by Buorrower and recarded with i, \

d Withossos: y / r/’o’-., /, . _7L-

9 s Sl  (Sed

N WILLIAM M NUGENT Mesttowet

c. (Scab)

."f .- Hortower

4 . T - o (Senl)
-Hortower p Horruwer

STATE OF ILLINOIS, 4&5 Coyriy s

L ’ﬂ‘- Méaf s! a N . 4 Notary Public in and for vad county and state do hereby certify tha
WI //) ; / ' W - personilly known 1o me (o be the sam: person(s) whose name(s)

subscribed w0 the foregoing instrument, uppeiyed belore me this day in person, and ncknowledged thin A Sem

_ signed and delivered the soid instrument ax 'S freg pnd voluntary uct, {ur the uses and pusposes Pierein set forth,
b Given under my hand and officinl seal, this day of ' .
3 my hind o AP duy M{ D 4 ?7

My Commission Expircs:

Nuotary Public

3 OFFICIAL SEAL
!" §TAVROULA G! AFIS
NOTARY puUBLIC, '.xrm"t!-rm 01;‘, ;P‘;?t;f
; ki
MY comum:h e
4 MORTPG6 /078006

"““ q AA(IL} teecny Pagutols Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTALIZ BATE MORTGAGE RIDER is made thin  24'T'H day of NOVEMBER
1997 and is incorporatod into and shall be deamad {0 amend and suppiement the
Mortgoge, Doed of Trust or Secuitv Deed (the "Sacurity Instrumant”} of the same date given by the undersighed (the
“Borrower") 1o sacute Borrowur s Adiustable Rate Noto {the "Nota") to
ST PAUL FEDERAL BANI fOR SAVINGS

(the "Lender"] of tho same date and coveZing the prc}:{mrtr dascribad in the Security Instrument and located st
904 N HAROLD AVE  MELROSE PARK, IL 60164

THE NOTE CONTAINS PROVISICMS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM R2TS THE BORROWER MUSBT PAY,

ADDITIONAL COVENANTS. In addition to the covenaity £nd agreemants made in the Secunty Insfrument,
Borrower and Lander turthot covenant and agras s follows:

The Note provides tor an initial interest 1ate ol T.250% . The Nota pravides tor changes in the
adjustuble intarest rate and the monthly poyments, # lixed rate canverswor: sntioh and transfer provisions ax follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES A\ .
The adjustable intarest tato | will ppy may change on the lirst day of JANUARY 1, 2003
and an that day avery 12th month thereatter. Each date on which my adjustable intorest <nta ~ould change is callod
a "Change Date.”
(R} THE INDEX
Beginning with the first Change Date, my adjustable interest rata will by based on an Index. The “indax” i the
weekly average yiald un Unitad States Treasury secutities sdjusted to a constant maturity of one year, as made avaiabla
by the Foderal Reserve Board. The most recent Index figure available as of the date 46 days hetore such Change Date
is called the "Current Index."
i1 the index is no longar availnble, the Note Molder will choose a now index that 18 based upon comparable
information. The Nota Holder will give me notice of this choice.
(C) CALCULATION OF CHANGES
Before sach Change Date, the Nots Holder will calculata my now interest rate by adding TWO AND
THREE QUARTERS percemago points | 2. 750% ) to the Currant index. The Note

Holder will then round the result of this addition to the nearest one-sighth of one parcentage point {0,.125%). Subject
to the limits stated in Section 4iD) balow, this rounded armount will he my naw interest tate until the next Change Date.

/,ja« o/
LOAN#: 0011035200
TBRIDEW1/620011
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Tha Nate Holder will than determine tha amount of tha monthly payment that would be sufficient to rapay the unpaid
principal 1 am expectad to owe at the Change Date in full on the Maturity Date at my new interast rate in substantially
equal payments. The result of this ceiculation will be the new amount of my monthly payment.

(D) LIMITS OM INTEREST RATE CHANGES
y The intergst rate that | am required to pay at the tirst Change Date will not be greater than 9 250%
[ ¥ orless then 5 2K0% . Thareafter, my adjustable interest rate will naver be increased or decreased on any
oA single Change Date by more than two percentage points {2.000%) from tha rate of interest | have been payiny for the
& A peaceding 12 months. My interast rate wiil never be greatar than 12.625% . which ig callad the "Muaximum
e Adjustable Rate."
3 ¥ {E} EFFECTIVE DATE OF CHANGES

My naw interast rate will become efective on each Change Data. | will pay the amount of my new monthiy
paymant beginning on the first monthly payment dats after the Change Date until the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES

Tha Note Holder will detiver or mail to ma a natice of any changes in my adjustable interest rate and the amount
: of my monthly revment batare the effsctive date of any changa. The notice will include information required by taw
to be given me and :sa the title and telaphune number of & parson who will answer any question | may havae ragarding
the notice.

. 11, UNIFORM SECURELD MOTE
1 In addition to the proteztians given to the Note Holdar under this Nota, a Mortgage. Deed af Trust or Security
' Deed ithe "Security Instrument”)/dated the same date as this Note protects the Note Holder from possible losses that
might result it ! do not keep the prornusis that | make in this Note. That Security Instrument describes how and under
what conditions | may be required to minke irnmediate paymant in full of all amounts | owa under this Note. Soms of
\ thooe conditions are described as follow:
i TRANSFER OF THE PROPERTY OR A 8iNEFICIAL INTEREST IN BORROWER. If all or any part of the Property
' of any interast in it is soid or transferred tor if a punptizial interest in Botrowar is sold or transterred and Botrowar is hot
a natural patson) without Lender’s prior writton czsant, Lundar may, at its option, requite immadiste payment in {ull
of all sums secured by this Security inatrumant. Howevas, this option shall not be exercised by Lender if the exercise
is prohibited by faderal law as of the date of this Securitv Inatrumant, Lendar aiso shall not exercise this optian it: {a)
Borrowar causes to be submitted to Lender infarmation ranuized by the Lendar to eveluate the intanded transferao as
if & new loan were being mads to the transisres; and (b) Leirlyr-roasonably detarmines that Landar's security will not
be impairad by the loan assumption and that the risk ol & brapch of any covenant or apresment in this Security
Instrumant is acceptable to Lendar.
To the axtent parmitted by applicable law, Lendar may chatsa & reasonable toe as a condition to Londer's
‘_ consent tc the loan assumption. Lendar also may require the transiorae to sign an assumplion ngresment that iy
b acceptabls to Lendar and that oblipatos the transferae to keap all the promisas and agreemants mada in the Note and
) in this Security instrumant, Borrowse will continue to be obiigated undar the fotu und this Socurity Instrumant uniess
b Lander relsasas Borrowsr in writing.
A it lender exercises the option 10 require immediate payment in full, Lender shall give Borrowot notice of
accalaration. The notice shall provido a patiod of not less than 30 doys from the dats the rotice is deliverod o mailed
- within which Botrgwer maist pay il sums sacured by this Secutity Instrument. 1} Borrows:-(p1:% 10 pay those sums priot
to the sxpirntion of this period, Lendar may invoke any remedias parmitied by this Security larirument withaut furthet
' natice or dermand on Borrower,

{ BY SIGNING BELOW, Borrowsr accepts and agtess to the terms and covanants comaned in this Adjustable Rate
Rider.

‘ Lads L) A
Jt A ¢of- ! s s
" ((‘{’/;l*\‘.w’/ji/- [SBBI)  «oreremsevmsrerecimieree s e b Svah

WILLIAM M NUGENT / Borrower Botrowar

"; eeereeesressaanssensasrarreeseatissere ineensnnnernrnaeesronnses (GBRI) seereresieasoraneireenes s s e {Saall
- Botrower Borrower

Jan 98 udjride Page 2 ot 2 iSign Original Only)
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTALE RATE MORTGAGE CONVERSION OPTION RIDER is made this 24'TH duy ol
NOVEMBER, 1997 and is incorporated into and shell be deemed to amend and supplemant tha Morlgage,
Deed of Trust or Secunty Deed [tha "Saecurity Instrument”) of the same date given by the undersignad (the "Borrowat")
to sacure Borrower's Adjustable Pais Note {the "Note") to
ST..2hJL FEDERAL BANK FOR SAVINGS
ithe "Lender") of tha same date and covering the property described in the Security Instrument and located at:

904 v HARCOLD AVE
MELROYe PARK IL 60164

B ADDITIONAL COVENANTS. In addition'to tha covenants and agreaments madse in the Sacurity Instrumaent,
Borrowar and Lendar further covenant and agrea as(folluws:

‘ 12 FIXED INTEREST RATE CONVERSION OPTION

¥ {B-1) [ have a Convarsion Option that | can axarcise; uress | am in default or this Section &(B) will not permit
! me to do so. The "Conversion Option" is my option to convart t'ie/interast rate | am required to pay by this Note trom
an adjustable rate with interast rate limits to the fixed rate calcuiated wnder Section 5(B-2} below.

The conversion can teke place at any time after one yeal fror the due date of my first payment. The
*Conversion Date" will be the first day of the month aftar | hava satisfiaz ¢ll of the conditions bolow, as determinad
by the Note Holder, i1 | want to exercise the Conversion Option, | must-iis: satisly any condition which may be
required by the Federal National Mortgage Association as a condition to 118 purchasing the lcan at the tima of
% conversion. | must also satisly tho following conditions: (i} | must give the Nate iuldor 15 days advance notice that
3 | want to do s0; {ii} on the Conversion Date, | must not be in default under the Note or t'ie Jecurity Instrument; fiil] prior
] to the Conversion Date, | must pay the Note Holder a converaion fee of $600.00; (ivL.Ymaxt sign and giva tha Nate
s Holder any documents the Note Haolder requires to effect the convarsion; and {vl | may have.{o-pay an appraisal tee and
' prepay a portion ol the principal baiance of the loan under the following circumstance: " ir &t _toan origination, the
principal amount of the loan is greater than 80% of the stated value of the appraisal report obtaiwe. in connection with
my loan and private mortgagu insurance from a company accaptable to the Note Haldar is not in force in connsction
with the loan, then o new appraisal of the property securing the toan may ba required. | cannot exercise the Conversion
Qption unless | pay an amount which is enough to raduce the amount | will be expectad to owe on tha Conversion Date
to an amount aqual to B0% of the new appraisal's stated value of the property.

Jan 88 converalon rider mortyagal Paye 1 ol 2 / AT
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{8-2) CALCULATION OF FIXED RATE
' My new lixed intorost rate will be equal to the Fadoral National Mortgage Association's requirod net viald as
of the date 15 daya hetora thu "Canversion Date" specifiad by the Note Holder for 30-year fixed rate mortgagas covered
by applicable 60-day mundatory dalivery commitments, plus o percentage ranging from thrae-aighths of one parcentaga
point (0.376%) to ono and ona-eighth parcentage points {1.426%), rounded to the nearast one-oighth of ona percentage
paint {0.126%). deponding on the amount of tha unpaid principel balance | am sxpected to owo on the Conversinn Date
pursuant to the following schedule:

0.375% FOR UNPAID BALANCES OF $214,600,00 AND BELOW
0.875% FOR UNPAID BALANCES FROM $214,601.00 TO $500,000.00
1.12%% FOR UNPAID BALANCES FROM $500,001,00 AND HIGHER

If this required net yivid cannot be determined because the applicabls commitinants are not ovailable, the Note Holder
will dotermina my interost rate by using comparable information. My new rato calculated undat this Ssction 12(8-2)
will not be gremter than 12, 625% which is called the "Fixed Maximum Rate."

{8-3) NEW “AYMENT AMOUNT AND EFFECTIVE DATE

It ) choose to exsrcise the Conversion QOption, the Note Hoider will dotarmina the amount of the monthly
payment that would be stiihiziant Lo rapay tha unpaid principal | om expected to owa on the Conversion Dato in full
on the Maturity Date at my rowfixed intotest ratn in gubstantially equal payments. The result of this calculation will
he the naw amount of my monih'v.zaymaent, Baginning with my first monthly paymant after the Convarsion Date, | will
pay the new amount as my monthh-paymant until tha Maturity Date,

13, UNIFORM SECURED NOTt

tt { sxarcize my Conversion Option undzr the conditions stated in Soction 12 of this Adjustabio Rate Mortgage
Conversion Option Rider, Unitorm Covenant 1724 the Security Instrument describad in Section 11 of the Adjustable
Rate Note shali then ceass to be in effect, anz 'uniform Covanant 17 of the Security Instrument shall instead be
described as follows:

TRANSFER OF THE PROPERTY OR A BENEFIC AL .NTEREST IN BORROWER, |1 all or any part of the Property
ar any interest in it 18 sold or transterred lor it a beneficial iriterast in Borrowet is sold or trensferred and Borrowor is not
a natural parson) withaut Lendar's prior written consant, Leid=: may, at its option, require immaediate payment in full
of all sums sacured by this Security Instrument, However, this sption shall not be axercised by Lender if exarcise is
prohibited by federal law as of the dato of this Security Instrumat,

If Lender exercises this option, lander shalt give Borrower notice of accelsiriivz. The notice shall provide a period
of not lass than 30 days from the date thu notice is deliverad or mailed within whicti soriower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the axpiratior f this period, Lender may invoke
sny ramadias permitted by this Socurity Instrument without further natice ar demand on Buirowar.

BY SIGNING BELOW, Borrower accepta and agrees to the tarms and covenants contained /o this Adjustabie Reto
Rider.

f / n 1t A
‘I.‘,i}-/“ - ‘I".'t o ‘1 A et
/’(/( (_/‘p s ey {‘f%\_:_' ____________ {Seal) (Seal)

;

/ Borrower Borrowaer

Bosrower Borrower
{Sign Original Only}
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