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Home Equity Loan
Loan Number:

_ Mortgage 1020534775

3 ,

_'j THIS MORTGAZE <" Security Instrument™) Is given on einbe s . The mortgagor is

» DANIEL A, MCDOWEL & AND LINDSAY HAHN MCDONELL, HIS WIEE

‘e ("Borrower"y,
This Security Instrument is gives to The First Nntiopal Bank of Chicigo

which is a __Nationat Buok — ~ hrganized and existing under the laws of _the United States of Amenicp

whose address s One Sizst National Plaza, Chicago , Winots U670 (“Lender"). Borrower owes
Lender the principal sum of - Twenty Thergand g No/ {0

Dollars (U.S. $ _20,000.00 7. Thiz debt is evidenced by Borcower's note dated the same daw as this
- Security Instrument (“Notwe®), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __11/17/07 . Thiv Security Instrument secures 1o Lender: (n) the repayment of the debt

evidenced by the Note, with interest, and atl rénewus, extensions and wodifications: (h) the paymem  of all other
‘sums, with interest, mivanced under paragraph 7o protect the seeurity of this Security Instrument; and (<) the
performance  of Borrower's covenants  and agreemeris  ander this Security  Instrament and the Notwe. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described  propenty docated in
COOK. _ _ County, iHinms:

LOT 4 IN BLOCK 2 IN PARK ADDITION TQ RAVENSWQQD, BEING A SUBDIVISION
b OF THE 8 172 OF THE E 172 OF THE FOLLOWING DESCRIBED PROFERTY: THE N
112 OF THE NE 114 OF SECTION 18, TOWNSHIP 40 NORTH. RANGE 14, AST

OF THE THIRD PRINCIPAL MERIDIAN (EXCDPT | ACRE OFF THE NORTILEND OF
SAID PREMISED) IN COOK COUNTY. ILLINOIS.

Permanent Tux No.: 14 18-208.000
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which hes the address of 4717 N PAULINA ST CHICAGO, IL 60640
-~ ("Propenty Address”):

TOGETHER WITH all the {mprovements now or hereafier erected on the property, and all easements, righis,
appuricnances, rents, royalties, mineral, ol and gas rights and profits, water rights and siock and all fixtures now or
hereafter & part of the property. Alireplacements and addisions shall also be covered by this Security instrument,

All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfullyseised of the estaie hereby conveyed and hes the right to
mottgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower. warrants and will defend generally the title to the Property against all claims and demands,
subject to any erncurm.rances of record, There is a prior morigage from Borrower 1o

Vo= dated 0172397 and recorded with the COOK __ County Recorder of

Deeds on _(11/29/97 - »: documem number 97063472 . ("Prior Morigage”):

t
THIS SECURITY INSTRUMENTcombines uniform govenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction & constitute a security instrument covering real property.

UNIFORM COVENANTS, Borrower ap2-!ender covenant and agree as follows:

1. Payment of Principal and Interest; I'reovment and Late Charges, Borrower shail prompily pay when
due the principal of and interems om the debt evidzaced by the Noe and any prepayment and lete charges due
uader the Note, .

© 2, Application of Puyments, Unless applicable law provides otherwise, all paymemt received by Lender under
paragraph } shall be applied; first, (0 accrued interest; ricond, 1o past due insurance; third, to current bilied
insurance; fourth to past due principal; fifth,to current billea rinzipal; sixth, to charges; seventh, to principal due:
and {ast, fo accrued but unbilled insurance.

3. Charges; Liema, Borrower shall pay all iaxes, assessments,  clarges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and !saschold paymenis or ground rems, if
any. Borrower shall pay them on time directly to the person owed paynent. - Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under thie‘praagraph and shall prompily furnish
to Lender receints evidencing the payments.

Borrower shall promptly discharge any lien which has priorify over this Security” instiument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation securca Dby the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against euforcemar of the lien in, legal
proceedings which inthe Lender's opinion operate to poevent the enforcement of the lien ov.forsiciure of any pan of
the Property: of {¢) secures from the holder of the lien ag agreement sntisfactory o Lender subortiwaiing the lien 10
this Security Instrument. f Lender determines that uny| pan of the Property is subject 1o a lien vnich may atain
privrity over this Security Instrument excepi for the Prl Mortgage, Lender may give Borrower a not'ce identifying
the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth above wiih 10 days of the giving

of notice.

4, Hazard Insursnce. Borrower shall keep the Improvements now existing or hercafter erected on the
Praperty insured against lons by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maimtained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain
coverage deseribed above, Lender may, at Lender's option, obtain coverage o proect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standerd morigage
clause. Lender shall have the right 10 hold the policies and renewals. if Lender requires, Borrower aball prompily
give to Lender all receipta of paid premiums and renewnl notices. In the event of loas, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender wmay make proof of loss if not made promply by Bozrower.
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o Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
v repuir of the Property damaged, if the restorntion or repair Is economically feasible und Lender's security iy not
r } lessened. 1f the restoration or repait Iy not economically lensible ot Lender's security would be lessened, the
o tnsurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
f i, any excess paid to Borrower. 11 Borrower abandons the Property. or dous not answer within 30 days a notice from
'Ei’ Londer that the insurance carrier has offered to settle o claim, then Lender may collect the insutance proceeds,
o Lender may use the proceeds o repair or restore the Praperty or to pay sums secured by this Security lnstrament,

,‘ whether or not then due. The 30-day period will begin when the notice i given,
g Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall o
‘ extend or pastpane the due date of the monthly payments referred to in paragraph ) or change the amount ef (he
paymetts.  [funder paragraph 20 the Property Is acquired by Lender, Borrower's right 10 any insurince  polivies
und proceeds  esulting Trom damage 10 the Property prior to the acquisition: shall pass to Lender o the extent of
the sums securca-b this Seeurity instrument immediately prior o the acquisition.

8. Preseevation—antl Malntermnee  of Property; Borrower’s Applicution; Leuscholds.  Borrower shall not
destroy,  damage o _cubstantially - change  the Prnpurly.‘{ullnw the Property 1o deteriorate  or commit - wasie,
Borrower shall be incefists ifany forfelture action or proceeding, whether civibor criminal, is begun thil in Lender's

1 good fuith judgment could sesult in forfenure of the properly or otherwise materially impair the lien created by this
: Sccurity Instrument or Lend<r's security interest,  Borrower may cute such o default and reinsiate, as provided in
. parngraph 16, by causing i actlon or proceeding to be dismissed  with o ruling that, in Lender's good  faith
determination, preciudes forfeiture o) e Borrower's interest in the Property or oiher materinl impairment of the lien
A crented by this Sccurity Instrument” or Leader’s security interest.  Borrower shall ulso be in default if Borrower,
k- * during the loan applicimion process, gave materially fatse or inaccurate information or statements  to Lender (or

h failed to provide Lender with any material idfosmation) in connection with the lonns evidenced by the Agreement. If
A this Security Insirument s on feaschold, Borcoree:” shall comply with the provisions of the lease, and if Borrower
' acquires fee title to the Property, the lensehold and fee title shall not merge unless Lender agrees (o the merger in

‘ writing.
! 6. Protection of Lender’s Rights In the Propeety. AiBorrower fails to perform the covenants  und agreements
; contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in

the Property (such ns progeeding in bankrupiey, probute, tor<ondemnation or 1o enforce inws or regulitions), then
] Lender may do and pay for whatever is necessary to protect ‘the ‘value of the Property and Lender's rights in the
H Property. Lender’s actions may include paying any sums sccursd by.a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ feex ard eatzring on the Properly to mike repairs.
4 Although Lender may take iction under this parngraph 6, Lender does not have o do so.

3 Any amounts disbursed by Lender under this paragraph 6 shall becoise “adiditional debt of Borrower secured
& by this Security Insirument. Unless Borrower and Lender agree to other tersas of paytient, these amounts  shall
‘ bear interest from the date of disbursement ot the Note rate and shall be payable. with interest, upon notice from
b Lender to Borrower requesting payment. '

: 7. Inspection.  Lender or its agent may muke reasonablg entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectian specifying reasonuble cause forZne inspection,

8. Condemnatlon. The proceeds of any award or claim lor damages, direct or consequential, in connection
with any condemnation or other taking of any purt of the Property, or for conveyance  in lieu of coademnation, are
hereby assigned and shall be paid to Lender.

& Inthe event ol a total tuking of the Property, the proceeds  shall be applied to the sums secured by this Sccurity
: Instrument, whether or not then due, with any excess paid to Borrower. [ the event of a partinl tking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total amount of the

3
sums sccured immedintely betore the taking, divided by (b) the fair market value of the Property [mmediately
g before the taking. Any balance shall be paid to Borrower.

3 Ifthe Property is ahandoned by Borrower, or i, after notice by Lender to Borrower that the condenmor  offers
3 J 1o make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the dute
K the notice is given, Lender is authorized to coblect and apply the proceeds, at ity option, ither to restotation or
b topair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
i extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shell not operate 1o release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence ings against any successor in interest or refuse 1o
_extend time for payment or otherwise modify amortizzgion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowet 'br Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Amigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and scveral. Any
Botrower who co-signs this Security Instrument but does not execute the Note: (r) is co-signing this Security
Insirument only 'S morgage. grant and convey that Borrower's interest in the property under the terms of this
Security Instrumens, .(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender piai, any other Borrower may agree 1o extend, modify, forbear or make any accommadationa
with regard to the terms o/ this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges, if:a¢ loan secured by this Security Instrument is subject (o a law which scts maximum loan
charges, and that law is fina)'y irierpreted 0 that the interest or other Joan charges collected or to be collected in
connection with the loan excesd the permited limits, then: (a) any such loan charge shall be reduced by the
aniount necessary to reduce the cherze fo the permirted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wills: rcfunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking & direct payment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partia) prepayment without any prepayment chargc under the Note. '

12. Legisiation Affecting Lender's Right.{f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securit; Instrument unenforceable according (o its terms, Lender, af its

“option, may require immediate payment in full of all sums-secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercisss this option, Lender shall take the sieps specified in the
second paragraph of paragraph 16. ,“]'

13. Notlces. Any notice 1 Borrower provided forirthis Sxcuiizy Instrument shall be given by delivening itor by

_ mailing it by flrst class mall unless applicable law requires use of rawcher method. The notice shall be directed to
the Property Address or any other address Borrower designates by nctiee to Lender. Any notice to Lender shall be

_given by first class muil 1o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabillty, This Security Instrument shall be governeZ ry federal law and the law of the
jurlsdiction in which the Property is Jocated. Inthe event that any provision or claure of this Security [nstrument or
the Note conflicts with applicable taw, such conflict shall not affect other provisions ‘ol this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note 2id” of this Security
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Fmyerty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its aption, require immediaie payment in full

~of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, IfBorrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Eacurity Instrument without further notice or demand on

 Borrower. "
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17. Borrower'y Right to Relustate, I Borrower meets certain conditions, Borrowet shadl buve the right to have
enforcement  of this Sccurity Instrument discontinued b any thme prior o the earlier of: () 3 days tor such other
period as applcable law may specity for reinstatement) lwl}‘m sule of the Property pursuant 1o any power of sule
contnited  in this Security Instrument; or (0 entry of ajjudgment enforcing this Security  Instrument.  Those
conditions are that Borrower: G pays Lender all sums whtc‘ then would be due under this Security Instruitient
the Note had no acceleration  veeurred: (h) cutes any defutht of any other covenanty  or agreemetts; (<) puys all
expenses Incurred in enforcing this Seeurity Instrument, including, but not limbed to, reasonuble  atormeys’ fees;
and () takes such action as Lender may reasonably require to assure that the lien of this Security  Instrument,
Lender's rights in the Propetty and Borrower's obligution to pay the wums secured by this Seeurity Instrument shal)
continue unchanged.  Upon reinstatenient by Botrower, this Security tnstrument and the obligations secured - hereby
shall remuin Rally effective as bs no aceeleration had oceurred.  However, this right o reinstate shall not apply in the
cuse of accelerntion under paragraphs 12 or 16,

I8, Huzurdovs Substutices.  Borrower shall not cause or perntit the presence,  use, tisposal, storage, or release
of any Huzardous- Substatices  on ot i the Property.  Horrower shall not do, nor allow anyone ¢lse 1o do anything
affecting the Projierty that is in violution oy Eavirgnmental Law. The preceding  two sentences  shall not apply 1o
the presence, use wraorage on e Plopmy.6F ulml]_, jntities of Hazardous  Substanees  that are generally
recognized 1o be approprizie o norma! cheidyiag mcs‘Mmtunnncr ot the Property.

Borrower shall promptly” eive-Lender written notce of mny Investigation, claim, demand. lawsuit o ulher setion by

any governmentul of regulatony sgetwy or private party involving the Property and any Hazardous  Substance  or
Environmentn! Law of which Boreowar has actunl knowledge. I Borrower leatns, or is hotified by any governmentil
or eogulutory authority, thit any revsvid or other remediation of any Huzardous  Substance  aftecting the Praperty s
necessary,  Borrower shall promptly tuks !l necessary  remedial actions in accordance  with Environmental Liw.
"As used in this paragraph 18, “Hazardons. Substances”  are those substances  defined ay toxic o hazirdous
substances by Environmental Law and the_following substances:  gasoline, kerosene,  other thammahle or toxic
petroleum  products,  toxte pesticides  and “hartachles, yolate solvents,  materinls - contuining  asbestos  or
formaldehyde, and radioactive moterials.  As used in this garagraph (8, “Environmental Law” means  federal laws
and laws of the jurisdiction where the Property is locuted tht refate to heaith, yafety or environnientul protection,

19. No Defuults, The Horrower shall not be in deanvit, of any provision of the Prior Mortgige or any other
morgage secured by the Property.

20, Accelerntion; Remedies,  Lender shull give notice o Porrower prior o aceeleration  following Borrawer's
breach of any covenant or agreement in this Security {nsteument (bt ot prior o accelerstion  under paragraphy 12
and 16 unless applicuble Juw provides otherwise), The notice shiaii speeife (ay the default; (1) the action required (o
cure the default; (v) a dute, not less than 30 days from the date the notce isgiven to Borrower, by which the defoull
must be cured; andd (d) thar failure to cure the default on or before the wzic, specified to the notice may resull in
accelecation  of the sumy secured by this Security Instrument, foreclosure by judicial proceeding  and sale of the
Property. The notice shull further infurm Borrower of the right 1o reinsiate aftei” eceierntion  ail the right to axsen
in the foreclosure proceeding  the non-existence  of o default of any other defense (ot Borrower to acceleration and
foreclosure.  Ifthe default is not cured on or before the date specitied in the notice, Lender- s option may require
immedinte  puyment in full of all sums secured by this Sceurity Instrument withowefarier demand  and  may
foreclose this Security [ustrument by judiciat proceeding.  Lender shall be entitled to colleey zadoxpenses ingurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable wtorneys’ fees il
coats of title evidence.

21, Lender in Possesston,  Upon accelermion wnder puragraph 20 or abandonment  of the Property and at sy
time prior to the expiration ol any period of redemption following judictal sale. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession  of and manuge the Property and o
collect the rents of the Property including those post due. Any rents colleeted by Lender or the receiver shall be
appiled first to payment of the costs of management  of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's botds qud teasonable  attorneys’ fees, and then to the suins
socured by this Sceurity Instrument.

22, Release.  Upen puyment of ol sums secured by Mis Security Instrument, Lender shall release this Security
Instrument without charge o Barrower. Borrower shull pay uny recordation costs,

23, Waiver of Homestead,  Borrower waives all right of homestead  exemption in the Property.

24, Ridors to this Security Instrument, Ifone or more riders are executed by Borrower and recorded  together
with this Security Instrument, the covenants  and agreements  of each such rider shall be incorporated  into and shall
amend and supplement the covenants and agreements  of (his Security Instrument a8 il the rider (8) were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepia and agrees (o the terma and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

PTG "
DANIEL A MCDONELL
1
LM_M m@hﬁi‘:ﬂ
LINDSAY HAHN DONELL

Space Below Thiz Line Por Acknowlegment)

This Docunv:ai Prepared By:

The First Natiowias Faink of Chicago
One Plrst Natioral ®.-3uire 0203, Chicagn, 11 60670

STATE OF ILLINOIS, 3 QOOK County #:

IL_Qare £ ool , & Notary Public in and for said county and mate, do hereby
certify that DANIEL A MCDONEIJ AND LINPAY, HAHN MCUONELL. HIS WIFE

personally known 1o me to be the same petwor(s} whose name(s) is (are) subscribed to the foregving instrument,
sppeared  before me this day in person, and. pcknowledged  that THEY signed and
delivered the said instrument as _74(£ /A free'aud voluntary act, for the uses and purposes therein st forth,

Given under my hand and official seal, this _/A TH IM of _MNOUF ALK, 1997,

My Commiission expites: OV /3, 2000 ' N/M——

Notary Public

OFFICIAL SEAL
GAIL R BOWDEN

NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMIBBION EXMRES: 11/13/00
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