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MORTGAGE

THIS MORTGAGE 18 DATED NOVEMBER 18, 1987, between Thomas &, Zuerger and Julls A, Busrger, lenants
by the entirety, whose address le 2000 Kenllworth Avenue, Wilmetie, 1L 80091 (referred to below as
*Grantor"); and BILTMORE INVESTORS BANK, whoess address Is 1000 Grez. D2y Road, Winnetka, IL 60093
(referred 10 below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warrants, ano conveys to Lender ail
of Grantor's right, title, and Interest in and to the following described real property, togeti»: with all existing or
subsequently erected or atixed buildings, Improvements and fixtures. ail sasements, v'ghts of way, and
appurtenances; all water, water rights, watarcourses and ditch *ights (inciuding stock in utli¥as with ditch or
Irrigation rights); and all other rights, royaities, and profite relating to the real propenty, inciuding without limitation
all minerais, ofl, gas, geothermal and similar matters, located in Cook County, State of lliinols (the "Real
Property”):
THE EAST 1/3 OF LOT 43 IN KENILWORTH GARDENS, BEING A SUBDIVISION OF THOSE PARTS OF
THE WEST 1/2 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF RIDGE AVENUE, DESCRIBED AS FOLLOWS: LOT t OF BARBARA
WAGNER'S SUBDIVISION: THE SQUTH 20 ACRES OF THE NORTHWEST 1/4 OF SECTION 28, ALSO
THE NORTH 10 ACRES OF THE SOUTHWEST 1/4 OF SAID SECTION 28, IN COOK COUNTY, ILLINOIS.

The Real Property or e address is commonly known ae 2000 Kenilwarth Avenus, Wilmetts, IL 80091, The
Real Property tax identification number is 05-26-113-024,

Grantor presantly assigne to Lender all of Grantor's right, title, and interest in and to ali ieases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interast in
the Personal Property and Rents.
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OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aitributed to such terms In the Uniform Commercial

‘Code. All referances to doilar amounts shall mesn amounts Int lawful money of the United States of America.

. Credit Agresment. The words "Credit Agresment” mean the revolving line of credit agreement dated
A - November 18, 1097, between Lender and Grantor with & credil limit of $28,000.00, together with all renewals
g of, extensions of, modifications of, refinancings of, conaolidstions of, and substitutions for the Credit
2 . Agresmsnt. The interest rate under the Cradit Agreement Is & varisbie interest rate based upon an index.
The index currently is 8.500% per annum. The interest rate t0 be applied to the outsianding accoum balsnce
g shall be at & rate aqual to the index, subject however 10 the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

applicable law.

b, Existing Indeiteiiness. The words “Existing Indebtedness” mean the indebtedness described bsiow in the
R Existing inclebter’1was section of this Mortgage.

i Grantor. The word “Grantor” means Thomes R, Buerger and Julls A. Buerger. The Grantor Is the
! MOrtoRQOr under this m.)age.

7f‘ - Guarsndor. The word "Gvarantor® means and includes without limitation each and ali of the guarantors,
’ ‘suraties, and accommodaticn parties in connection with the (ndebtedness.

_ improvements. The word “Improvements” means and includes without limitation all existing and future
¥ Improvements, buiidings, structures, ‘mcbile homes affixed on the Real Property, faciities, additions,
repiacements and other construction on- vz Rea! Property.

Indebiedness. The word "indebtadnass” muars all principal and interest payable under the Credit Agraement
and any amounts sxpended or advanced by Laer 1o dischasge obligations of Grantor or axpensas incurred
by Lender to enforce obligations of Grantor under iy Mortgage, together with interest on such amounts as
provided in this Mortgage. In addition to the Cradii Agresment, the word "Indebtedness” incluces ail
obligations, debts and iabiiitiss, plus interest thereon, <¢ -3ramor to Lender, or &Ny one or more of them, as
well as all claims by Lender against Grantor, or any one r-"ore of them, whether now existing or hereafter
; arising, whether raiatsd or unrelated to the purposs of the C.eu Agresment, whether voluntary or otherwise,
p whether due or not due, absolute or contingent, liquidated or urtiquidated and whether Grantor may be lisble
2 individually or jointly with others, whether obligated as guarantor s otherwise, and whether recovery upon
A such Indebtedness may be or hereaftar may become barred by any ¥ite of {imitations, and whether such
.i‘.’ Indebtadness may be or hereafter may become otharwise urenforcesbls  Urecifically, without limitstion, this
o Morlgage secures a revolving line of credit and shail ascure not only s amoum which Lender has
3 presenily advanoed to Grantor under the Credit Agreement, but siso any futire smounts which Lender
© 7 may advanoe to Grantor under the Credit Agreement within twenty (20) years Jom the dele of this
¢ Mortgage to the same extent ss it such future advance were mede a8 af the dat =/ Jo» exseution of thie
Morigage. Tha ravolving line of credit obligates Lender to make advances to Grantc/ Za long ss Grantor
b oompiies with sll the terme of the Credit Agreement and Related Documents. Such sganoss may be
| made, repaid, and remede from time o time, subject 10 the fimitation thet the total outsonding balance
T owing at any one tims, not including finence charges on such baianos at & fixed or veriable rate or sum
- 88 provided in the Credit Agresment, any temporary averages, other charges, snd any amounts expended
i or advanced se provided in this paragraph, shall not exceed the Credit Limit ae provided in the Credit
, Agreement. N Is the intuntion of Grantor and Lender that this Morigage sscures the balanoe outstanding
under the Credit Agresment from time io time from 2ero up o the Credit Limil a8 provided sbove and any
i intermadiate balance. At no time shalt the pri amount of Indebladness seoured by the Morigage,
not including sume advanced o prolect the of the Morigage, exceed $50,000.00,

2, Lender. The word “Lender" means BILTMORE INVESTORS BANK, its successors and assigns. The Lender

= is the mongagee under this Mortgage.
) - Mortgage. The word 'M:;tgugo" means this Mot betwaen Grantor and Lender, and includes without
limitation ail assignments and security interest provisions refating to the Personal Property and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
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personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Property; together with all accessions, parts, and additions to, all replacementa of, and all substitutions for, any
of such property; and togethar with ali proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Property.

Real Property. Tha words "Real Property” mean the property, interests and rights described above In the
*Grant of Mortgage” saction.

Relsted Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreemsnts, loan agresmants, environmental agreements, guaranties, security agresments,
mortgages, dzeds of trust, and all other Instruments, agreements and documents, whethsr now or hereatter
sxisting, axecuted in connaction with the Indebledness.

Rents. The word' "A2nts" means all present and future rents, revenues, income, issues, royalties, profits, and
other benaefits derl ¢ f2am the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLICAYICNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBFANCES, INCLUDING BTAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE 7@\ PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 Qiv))M AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excam as oindrwise provided In this Mortgage, Grantor shall gay to Lender all

mnttg“s&curadgby this Mortgage as they becomu uue, and shall strictly pérform all of tor's obligations

POO'QESSION AND MAINTENANCE OF THE PROPEFTY.. Grantor agrees that Grantor's possession and use of
roperty shail be governed by the following provisions.

Poasession ;nd Use. Untl in defnﬁm. Grantor mg rame'n in possession and control of and operate and
manage the Property and collect the Fents from the Froperly.

Duty to Maintain. Grantor shalt maintain the Property In tenantah!a condition and promptly perform ati repairs,
rop comants, and maintenance naceasary 10 praserve ite valus.

rdoua Subatanges. The terms i rdaus waste.” "hunro'u'“ substance,* "disposal,” *r nma
Freaianet! reieass - &S Lgad I this age, shall have the same Mesnings as 86 nn ln tr&e
om re nalve nviron gntel R l?on nsation, and Liability Act of 1980, as amen
89 A he Amendmants gnd g;&'onzation Act of 19
h lzardoua nnaport ton cction 1801, et s esource
nwv ton and acovery Act, 4 Non at a% or othe; apr!i~able stale r oﬂ‘ral laws,
fules, or regulations ado ed pursuant the for oin 6 terms "haz ardous wam azardous

substance shall aiso inciude, without lmlta on. Petroleum lnd roeum r 2W‘" s or ractlon thereot
Iﬂd a utos QGrantor represents and warrants (o Lender that: (a uring the pari) of ranlor | owneuhlp
{ the y. thare has been no use, generation, manufaclure. starage, treatm.en. ? posal, release of
thregaten relaase ! an hazar ous waste or substance by any person on, under, about ot from the Property:
rantor has no now ﬂgeu of, of reuon to Delieve thal there has begn, except as previously disclosed {6
d acknowledged by Lender in’ writlngz (i) any uu. eneration, manufacture, storage, treat "B disposal,
roluao. ot threatened refease of lny &1 ousw o r substance on, under, about or from the Pr nn b&
lny pr Or owners ?r accupants of the Prope J or any actual or threatened litigation or claime of In
person relating 10 such matters; an xcoPt as previously disclosed to and acknowl
endcr In writln (1) naither Grantor nor any tcn nt. confractor, aqento other authorized user 0 the rty
1] un. eno #le, MaNY cturo. ltoro. tmt dtpou ol, or release any hazardous waste ot ru m
un r, ?bom or from the ?ggr‘y such acnvux shall be conducied In c?‘mﬁl wit a!l
nbe federal, atate, and faws. requllt Glnn ang ordinances, including without limitation t ose la s.
L mIom. lnd ordingnces described above, Graptor authorizes Lender and its agents to enter upon 1
rar\ y 10 make such inspaglions a tm' rantor's eﬁenne. as Lend er miy deem Aappro rlate 10
e« he com nan e ol th ro ny witr this section of the z spections or tou ﬂ
cn%ﬂ shul) b for Lendgr's 408 ON and All not oconltru 1o create any responsibility o abltllg

A of Lgnder to Gran or rio an ot ar peraon. rz resantatlons and warranties contained herei
lf% rantorn duo dl ence in Invest “ni the ?P'"! for hazardous waste anf’ hazardous
Grlntor releases and any future claims & linot cnder for ingemnity or

ncau
com"‘ uﬂan ln thc evom &hrrgoh becomes lable or cleanup or other costs nc! ‘uch Iaws, and (b)
ouel, llabilities, dama es

em ndemnity armioss Lender against any and all claims
B‘% nn #xpe s60 which Lehder may direct or indirectly susiain or sufler resulting from a mc of

I'on of the orignage Or 48 & con uaa f any use, generation, man fa ufe. mraﬂ posat
ralnle of threatened raida 1 cbrrlnq ptior to 6nlora ow mh or interest in the rng m dﬂw or nol
the same was or should have Deen known to Grantor. pfovisions of this section of ortgage,
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including the obll ation to indemnify, sha! survive the payment of the lndebupneu and the sapafaction and
rat:o:m;g‘I “w% ttenoftms M:‘:’,ydq and.t.halln be affected Dy Lender's acquisition of any interest in

Nulsance, Waste. Grantor sh lnot cnuu. conduct permit any nuisance nor commit, permit, or suffer an
i e By BB TS e B
Onciud ln%'ollandm). soll, qraveloi'roc oductl\;m pa‘r)r" M

Removal of improvements. Grantor shall not demolish or emovean ovunamslrommnulProperty
wltllmmeergnﬂgrwrm connnrtofLonder :.sﬂacondltionrto y n:pf ! mprove m
%ovmo nlustequalvam; l

e Tnes o aan o Landers Tmovs & m o e e bropenty or purpiess of Garmors
compiiance with the terma and conditions of this tor pu

lance «) Governmental Requirements. Granwuhall ompti r.om?l wlmullm.mdinmm.am
ations,_now cr hereatter in of all governmental mgﬂu ugpl cable to the une or ocg'dpan
Gramr. : 1nay contest In faith any such law, ordinance of rogul lance
lnc udl ropriats 8, 80 long ‘f antor has notified Lendor in writin prlor to
lo 80 .A" ‘s sole opinion, Lender's interesis in the rop:g .g&w

Len o:; may require ¢ uire Gar fmnr 1o post adsquate security of & surety bond, reasonab

to Protect. Grantor arrzae neither to abandon not leave unatt the Property. Grantor shall
%ﬁc’uinmtuonmmmmwm nmluo%tion.wh ﬂommocmrmmdm

ars reasonably necessuv t- protect and pressrve the

DUE ON SALE - CONSENT BY LENDE’s. \ender may, at its option, declare immediately due and payabile aii
sums sacured by this Mortgage upon the s:% - transfer, without the Lendes's prior written consent, of sil or any
part of the Real Property, of any interest in t35 Noal Property. A "sale or transter” means the conveyance of Reql
Property or any right, titie or interest theretr.. «hether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright saie, deed, install.nen-aale contract, land contract, contract for deed, (sasshold
interest with a term greater than three (3} years, leas\-option contract, or by sale, assignment, or transfer of any
beneficiat interast in or to any land trust holding title to t'ie Real Property, or by any other method of conveyence
of Real Property interest. it any Grantor ls & corporation, pzitnership or limited lability company, transfer also
Inciudes any change in ownership of more than twenty-five pe/ceat (26%) of the voting stock, partnership interests
o lirnited labliity company Inerests, as the case may be, of Grastrr.. However, this option shall nct be exercised
by Lender If such exerciss is prohibited by federal law or by liinows law,

wn LIENS. The foliowing provisions reiating to the taxes axd liung on the Property are a part of this

mt. Grantor shall when due (and In all events prior 10 delinquzacy) all mu. | taxes, special

mummog'u Water £h ? &g Sewe! 86rVICe chggu levied ¢ mj pnyrol &#ropeﬂy

lhl%rywhmgfamc me for work done on or for services mormmﬂnlfumledtome
or shall m;.lm the Pr oe ot all ilem having prioﬂty o /ef gr ggglm t?o‘rm

ness refm«ﬂ'o ) u@t except as othcrwiu provmd in the mowlng b yeaoh,

Contut. Grantor may withhold W of or claim i w*mcﬂ
If ony ?‘ u g6 '

dlsputs @ ob to Lendu‘s inm n the l‘-’ Is net .»o lfa lien
fi i mmﬂmm b eim e e 1Y

mlwclemc mm
rln w?i todhchammenen us

ot L LT
a} cou accrue u s ult aciosure or uio u or th i [ lhlll
g %mm i Squos.
| m\tor tlln nm llou «my wmybondfum in
lvkltnu of P nt. Gr mlth 10 Londor svidence of pa the
or nndw :ga‘ Vi nmental wngimwmﬂim
un statement of the wm net the
\ sast fi is
of Construction. Grantor shall nojify Ler.der lf:d to ftgon (15) cﬁm bcfor%any work nxncq!

ﬂnx urvlcu mlﬁgﬁ or any materiaie are tu ic's lien
W other Ten ¢ o asserlad on account of the work, services, or will u
gr mluh to ondor udvance assurances satisfactory to Lender thlt rtntor cln lnd will gn

nﬁ:‘-“m nmol lNlUMNc!. The foliowing provisions relating to Insuring the Property are a part of this
Maintenanos of insurance. Grantor shail procure and maintain policies of fire insurance with standard
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ImRrovementn n ihe Reai Property in an Im?Itnt sumcisn‘ t? avoid pplica,lon of any coinsurance ciause, and
with a standar mongageebclauue in favor of Lender. olicies shali be writisn b SUCH Insurance c?m anies
and in such form as m y e reasonnbt! afcerptrblo to Lender. Grantor ghall deilver to Lender certilic (
cqverage ?m 8ach Insurer containi tP Stipulation that coverage will not be cancefldod ar iminl’hed without a
£ nimum of ten (10) days’ prior writfe n%tlce to Lender and not containtn& ang isclalmer of the gluurer'a
0 iability tor u;lura to ilve such notice. Eac In:é:rance palicy also shall include a cMorlemantGorov! h
4 coverage in favor of Lendar wilt not be lmfuir in any way by any act, omission or detauly of rafB?r or any
£ cg.ar rsan. Should the Real Propary at any time become located in dan area Gdealpnated by the

the F Fgl Emerpenc anagement gonfy 48 & spacial Nlood hazar areq. ran
maintain Federal !oad‘ lnsuraF ce for thé tull ugpaid principal balance of the loan up 10 the maximum
limits set under the National Flood Insurance rogram,
such insurance for the term of tha loan.

loation of Proceeds. Grantor shall promptly noti Lender of any loss or amage to the Propeny. Lender
%make proof of (oas if érantcr I?aﬂspto cﬁs‘%o wi%in ﬂ%een (14 days oid the %nuaity, \ma'twer o not
Lerider's gezun‘y is impaired, Lender ma;. at its eisction, apply the Proceedl to the reduction of the

)

Band

¥

indebiedness, pzyment of any lien affecting'the rogeny. or the restorat

Lender alects to apnly the proceads to re?t repal

destroyed improverasnts in & manner l#tuctory to Lender. (Lender shail, upon satisfactory proof of &

&xpe iture, oPay co.raimburse Grantor from the eroceeds for the reasonabie cost of repair or restoration If
rantor is not in defach ‘\wrwunder. An tPrm:eod which have not bean dfsbur%ad within 180 days after their

mel‘x and which Lende: ban not commii 8d {0 the repalr or restoration of the Property shall

ggv n aﬁn‘munat mﬁler:? {g :.»onr‘bsfr‘n%?de'r g;tis. ncgrt fa g.ett;:g eﬁ a%rggag ac#r od interest, and the ramainder, if

) wig ! .
paament in ?3" o??he Indebtedn sar, ggch proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpin insurance shall inure to the benrefit of, and pags to, the
rc’l‘\gser of the Property covered ycy tnlf h:gr:gage at %ng trustee’s sale or other sale helg under the
visians of this Mortgags, or at any Wwirdinsure sale of suc ropeny,

Cogwlluncc With Existing Indebledness; Oining the period In whicrwny Existing Indebtedness deacribed
Eol is In sMect, compllance with the Insyrsnce ?rovlulonu contaln

xisting Indebtedness shall constitute c%npllal Ic8 \with the ingurance provisions under this Morigage, to the
axtent compliance with the terms of this Mortga
&ny procesds lrom the Insurance become pg 2 £ loss, the provisions in this Mortgage for division of

gds shall apply only to that ion
foebiadnens 2PPIY only por

EXPENDITURES BY LENDER. (t Grantor falls ta compt with zay provision of this Mort &ge, Includin
obligation to maintain Existing Indebtedness in good ctangl%q as ra_qurgd below, or if any act or?‘br oceedin
commenced that wouid materially atfect Lenaer's Interests In the opesty, Lender on Grantor's behalf may,
3&1 n' “ﬁt"%% ;ﬁuimd to, take any actlon that Lender deems 8ppropria’a. ‘Any amount that Lan ar axperids i
the &ne of regarmem by Grantor.” All such &xpeneas, at Lender's option, ‘wit a) be gayable an demand, {
ddgea to the balance of the credit line angd be a‘p loned among and be L8l are wit anr instalimen &ay ents
(0 become due during elther oé" the term of any icable insurance palicy or” ity ika remaining term 2 e

y. e Martoags aicd 58 @ baloon fmant of thase amnoere Vg dnd Shth 1 rgviian Jor 2o A

. nts, g

xht#gx in addition 2% ggy other rights or agzyremeam to which Lender ma b% entitler; or. account of v?e defaull.

Py

:3 such action b‘ ;.vs:der shal! nat be construed as ¢uring the default 8o as 1o bar Lendyurirom any ramady that

mkr?ﬂmﬂz DEFENSE OF TITLE, The following provisions relating to ownarship of the Propeity are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propert:c in fee
simple, frg and clear of ali liens and encumbrances other than those set forth in the Real Pro orty de:

8 Existing indebtedness section below or In any title lnluranc%pollcy. title repart, or final title °,E’ nion
Issued In favor of, and accepted b?. Lender in connection with this Mortgage, and (b) Grantor has t

right, power, and authority to execute and deliver this Morigage 1o Lander.

g%hnu of Tlu!’. Subject ta the exception in the rlﬂraph abave, Grantor warrants and will forever defend
“éi,’né%d"}ﬁ., rot?eag% r%:gnst the tawtul claims of all peracns, In the avent any actlan or proceeding Is

the fct!on at Grantor's expanse. Grantor may 8 the nominal Fany In such proceeding, byt Lender shall b
ed to participate in the proceeding and o be reprasented In the proc lng'b#

from 7 a rantor will deliver, or cause 1o be deilverad, 10 Lender auch Instruments as Lender may requess
time to time to permit auch participation.

v lance WHh Lawa. Grantor warrants that
ali existing applicabie laws, ordinances, and roguﬁauons of governmental authorities,

TING INDEBTEDNESS. The following provisions concerning existing Indebladness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar and inferior ta the lien
&acuﬁn payment of an existin ogli ation with‘Il an account number gf 80 10002% to St
ortgage described as: Mortgage loan dated and recorded.

e

) xtended coverage endorsements on 8 replacament basis for the full insurable value covering all
a8 of

ng that

rector ol
or agraees o obtain and

Or a8 otherwise required by Lender, and to maimiay

on and rapair of the ropenty. (f
ir, Grantor shail repair or repiace the dama ad or

be used first o
erder holds any proceeds afier

in the instrument svidencing such
~ould conatiule a duplication of ingurance requirement,
1he 'Droceeds noi payable 1o the holder of the Existing

n 8o
nterest at the rate provided for in the Credit Agreemant am the date Incurred or pald b Lendbgr brg

redit
Qreemant's
aragraph

ription
e full

rantor 8 title or the interest of Lendsr under this Monigage, Grantor shali defend
counse! of Lendsr's own

he Property and Gran or's use of the Property complies with

&ndard Financia)
@ existing obligation has g Current principal
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. | i .00,
R:lnm m"ap?fox mately $308,000.00 and is In the orlq?;tl pﬂprﬁipll mwmmal'&‘!esit'loo.’t ”Tﬂhvacobl

yment terms: manth! m\ ncipal and intern oven
agrees to gg'y. m to the Bf of, the Existing Indebtedness to prevent default on su
ndetn&dnu jof outtchuindﬁ as.trumom: evidencing such indebtedness, or any J-mn under an

m Grantor ohaii not any agresment with the holder of any deed of tru
or muw reemem whi c or over thls Mort wh h that 9 modified,
o ﬁ W % E ar. Grantor i naitharo'roqueu nor accept

, Of renewed written consent 0
lny futuro advances under any |uc ucurlty agreement without the prior written consent

OOND!MNA‘HON. The following provisions relating to condemnation of the Property are & pm of thls Momm

ication of Proceeds. ! all or an of the Property Is condmog
anO\‘ g nq of purchm in Ileuyo?at.!tondemnaﬂon Lender ZIoction require thnt all orw
on nat oc of the award be jad to the lndebtedneu or the repa!r ‘3r mtor
of the award all mean the award afer pawnen
eupenm. al om ncurr y n connection wi Q
anf‘ *t faui od by Lender | octi ith the condemnati

, It.2ny proceeding in condemnation is filed, Grantor shall prompuy notlfy Landu ln wmin and

untoroh | pror tnke such oteptuma be necessary to o
rantor may De ! a '-omn procoedln but Lender shall be emitlod tougartlci tn the
procesding and to e (ear od in the praceedlng by counul of its gwn choice, and dellver or
g:tr:ﬁna g&' ga delivered (0.ender such instruments as may be requested by it from 'time to time to permit such
IMPOSITION OF TAXES, FEES 4*:D CHARGES 8Y GOWRNMF.NTAL AUTHORITIES. The following provisions
relating to governmental taxes, 183 #-4 chlrgu are a part of this Mortgage:

Currsnt Taxes, Fees and Change”. r%%:mt d Grantor shall execute such documonto in
on to this M 00 and take w' ...ovar on s requestod by Lencer continue
A M rarourse Loder ! ""“'.:::&ﬁ"”&"w W.u

y I

taxes, foss, documentary stamps, md%th & rh arg%o for recordlgg or reglstggpeg or%aqo

Tflu The lollowin uhall constitute taxu 12 1ahich this section ios: a ific tax this sypa

or upon al J part of the Ind "e?nau secured bysﬁg‘ ov;g(?g '&“ fl pon rmtor
hori: or the | adness ucu

rantor il aul requirad to deduct "on. pa
type of M uthol.enerorthahold

e&?:;“ic):éu v mlﬁcmond%r“n%puﬂmofm%omunmoron payments of

lu uent Taxes. lf an tax to which this section amas is en mg o
as an Event ol Demult (u defi

M , this event va same effect balow
or uanyoulloflua labieremedluloranEvematDr,J 88 provided bejow un
'&ayn etu nbocomesdeinquent.or ) comems the \ox as provided abovol th

epodtcwimundor cash or clent corpora @ sLraty or other security sati

SICUW AGREMENT. nmcmo STATEMENTS, The following proviwras. relating to this Morigage as &
security agrcement are a part of this Mortgage.
nt. This lnutrumont shajl constitute a ucum‘agmmem to ‘iva extent any of the Propeny
congtitutes Tixtures or othes operty, and Lender shall ha ave all of the 7 jnts of & secured party under
the piform Commercial as from time to time.
Upon request by Lendcr Grantor shall execute financing state=ere and take whatever

rily interest.
o actlon ar uemd perfact and continue Lender's security interi#’ in the Rents and
gth eq O%n to recordln this Monme in the real pn myrlst:tmla Leyder may, at any

me and w out rthof aumorizaﬂon from grantor. le axacuted count , copies or 12orcductions of this
m n&l ﬁnanclnq '2; al mburse Lender for all expenses incurréd (a perfecting or
uing this sacurity Int pon defautt, Grantor shall assemble the Personal Pr in & manner and
ﬁ rnuonably convan t to Gramor and Lender and make It avaiiable to Lender within three (3) days

Md'ufo. 'I’he mﬂﬂn nddreueo of %Vantor hfcbtor) and Lender {secured party), from which lnl‘ofmation
on may obtained (each as required by the Uniform

com
cﬁll%ode). are a stlted on the first page of thia M gago.
PURTHER ASSURANCES; A'I'I'OHNEY-IN-FACT The following provisions reiating to further assurances and
attorney~-in-fact are a part of this Mortgage. 9 on g o b o

urther Auura 8. At any time, and from time to time, upon request of Londor. Grantor will make, execute
will cause to be made, executed or delivered, to Lender or to Lender’'s designes, and when

od, raco:ded. refiled, or rerecorded, as the case may be, at such times

ender m proprim. any and all such m ongmu deeds of tryst,

agreements, ﬂnancn ltltementn contlnuatlon statements, | ments of further

iy !Od ity &
rnuv m otherdocumcntsalma.tnthuole nion Lmdubanocnmord rable
rugewt this Mon o, and fne Re!aiod Docue' o prm' omllmu security interests cr:rat!ohd’b 'ﬁis'
e ihe P 08% B P s ar oy bafor achulred by ﬂ’mor Unioas proniofted by 1kw of




UNOFFICIAL COPYWebe ...

' 112181097 MORTGAGE Pege 7
Loan No 5831101136 (Continued)

ﬂ‘groed to the contrary by Lendet in writing, Granlor ehail reimburse Lender for all costs and expanses
curred In connection with the matters relerred to in this paragraph.

Atlormy-ln-!' ot. Il Grantor fails to do lnxnot the Ahln?n reterred 1o In the precohdlng paragraph, Lender may
do so for and in the name of Granior and &t Granior's expense. For such purposes. Grantor hereby
i'{revocgbl Jppoints Lender as Grantor's attornsy=-in-fact for the purpose .%f m,k n%. 8xqcu| n%‘ dellvarmp.

ing, racording, and olng all other things aa may be necessary or desirabie, in Lender's so0l@ opinion, to
accompilsh the malters retérred 10 In the praceding paragraph.

PULL PERFORMANCE. If Grantor pavs all the indebtegness when due, terminates the cradit line account, and
srwite performs al the obligations Impaged, upan Granior under this Mot ags. Lender shall excule and
sliver to Grantor a suitable satiglaction o tth Mon?aga ang suitable stataments o F;«rmlnmlm ot any linancin
steterment on fiie evidencing Lender's ucuri‘g nter? in the Rents and the uont! ropa{tx. rantor wiil pay,
mitted by applicable iaw, l&v reasonabie tarmination 'ee as determined by Lendar from time o time. i,
owever wm nt is made by Grantor, whether voluntarily or otherwise, or Y uarantor ot by any third Pm . on
¢ Indebtedness andl realter Lander (s forced to remit the amount of tha aymem' (a{ to @rantor's trustes In
kruptcy or to *n"( similar peraon under any federal or state bankrupicy aw or law for the reliel of debtors, (b}
r%' n of any juZzgment, decree or order of Any court or adminiatrative bodx aving jurisdiction over Lender or
ander's proparts, of ‘Rb raaaon of n¥ tiement of compromise of any claim made ngmm with any
claimant {lncludlnP wiisul imitation Grantor), the indebtedness shall be considered gnpald t the purposa of
enforcement of this Muitcese and this Mont g%uh | continue 10 be sfifective or shall be reinstated, as the case
e, notwlthatandlns Yy cancet ation this Mortgage or of any note or other instrument or agreemsnt
ncing 'h Indebtedness an: the rggung will continue to sacure the amount éagaid or reTover%d to the same
‘ﬂcm as if that amount navar had beén driginally received \‘ Lender, and QGrantor ghail be bound by any
gmaent, decrae, order, settie~.ant or compromise rélating to the indebtednass or to this Morngage.

DEFAULT. NFach of the following, ¢t a2 option of Lendar, shall canstitute an event of default (*Event of Default*)
undet this nﬂnge: <(:a) ranspr commite frnﬂud r makes f materiai misrepresantation at angr]ime in connaction
w‘DL the cradit lina account. 'Ji can bichyde, lor axample, a al&e statemant about Grantor's income, assets
IL lities, or any other ts of Qrantor'a financial conditton, (b) Grantor doas not mest the repaymant terms of
@ credit line account. ? rantor’s action Jr ‘naction vumlx 1" cis the coliateral for the credit Ine account or
ender's rights in the collateral. This can inc’uoe, (ar exampld, fallure to maintain required insurance, waste or
estructive use of the dwalling, Taliure to plhy 1574 geath of all persans liabie on the account, tranater of litle of
sale of the dwelling, creation of a lisn on the E'th;llinp without Lender's parmission, foreciosurs by the holoer of

another lien, or the use of funds cor the dwelling for prunib'ted purposas.
QIGHTS AND REMEDIES ON DEFAULT. Upon the occvirence of any Event of Default and at any time thereafter,

ar, &t ite option, may exercias any one or more of tv2 fallowing rights and ramedies, in addftion to any other
or remedies pravided by law:

Accelerate indebtedness. Lender shall hava the right at Lis aption without notlc? to Grantor 1o dectare the
g\éﬁﬁﬁt{gbmneu immediately dus and payable, InCluding ary_prepayment penally which Grantor would be

UCC Remadies. With respact to all or any part of the Personal Froperty, Lander shall have all the rights and
ramadies of a secured ;mr&e under the Lﬂ'alro?m%ommerclll ode. P 0

coilcct chg. Lender shall have the right, without notice to Grantor, t0 ‘aka possession of the Prop nxband
collect the Rents, !ncludln:' amounts past dﬁ‘e and unpald an? apply - net proceeds, over an ove
Lander's cogts, againat the Indebledness. in furtherance of thia right, Lendar mey require any tenant or other
Enr of the Pr nr to make paymants of rent or use feey directly to Lender, 1! the Rents are collected by
ender, then Grantor Irravocablr dealgrr'\m’ ender as QGrantor's atiorney-in-1%¢i to endorsg instruments
sceived in payment thereot in the name of Grantor and to negotiate the samy ar.d cotiect the proceeds.
received | hareo! In th t d t tlate th d.coliact th ad
P:Yments by ténants or other users to Lander in response 1o Lencar's damand shau %at'aly the obligations for
which the payments are made, whether or not any proper grounds for the demanc e«lsted. Lender may
exercise its rights under this subparagraph sither in paraon, by agent, or through a recevar.

Mcq in Posasssion. Lander shall have the rlght to be placed as morigagee in PossvTion Or 10 have a
receiver appointed 1o take possession of all ?r any pan ol the Property, with the powaer to pratact and preserve
the Property, to operate the Property preceding foraciosure or sale, and to collact the Rents from the rop%rty
and apply the procesds, over and abave the cost of the recelverahip, a%amlt the indebtedness. The
mongagee in possession or receiver ma¥‘ sarve without bond {1 permi y law. Lender's right to the
appointment ol a receiver shall exist whether or noL thg lgﬁarent vaiue of the Promrty oxceads the
:_chweerdneu by a substantial amount. Employment by Lender shall not disqualify a person {rom serving as a
#uugw p::ynclolun. Lender may obtain & judiclal decree foreclosing Grantar’s interest in all or any part of
@ Pro .

Daficiency Judgment. |f permitted by applicable law, Lender may obtaln a judgment for &ny deficienc
nmainlngvln thagmabtednegs dus to Lgndgf" afer appfication of ail anynounts rece\vos from the exgrcise of thg
righte provided in this section.

glhor Remediea. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
greement or available at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor horebybwaivea any and all right to
grve the property marshalled. in exerclslng its rights and remedies, Lender shall be free to sell all or any pan

the Property ogether or separately, in one sale or by separate sales. Lander shall be entitied to bid &t any
public sale on'all or any portian of the Property.
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i

lalc Lender %Lyeaumgrr sasonable noﬂceoﬂhoﬁmm ofmoxumweofm
ropenyorof aftsr which an rm sals or other | up:ﬂtf the P
e luér o. monmn ce shal notice given at isast ten (10)

| Waiver, Election of Rmdm. A waiver by any party of 8 breach of 8 provislon o u%?'h&o&t soal o

e wal\arl g"?r %?l"c?:'“ by to pursus any mncuy shal ncottc clude sn
tures or action to perform an mon o?“ éw RNtOr under mu

ﬂnﬂ%‘l” Mo;'mﬁurhof éo amor m shall not Lmor § right to declare & default and exercise its

' Pass; llmmn. it Lender Wm mhoracﬂontosnforccm lonum:oIth
\ Londof be enﬂﬂod to reCcover such sum as the court may ad y a8 attorneys y
al'tria) wpe ether or ot any court action ) lnvolvod mnnm Incumd
L ero,ti r's_opinion are nec uan on nn or the
rorccmgm ite rights shal!l bac mnpn&ot 8 nd‘ |Iibearimm
fhe 88 O éx ure until repaid at the rate ptovadodforin radi! 868 coverad
this parugrerh include, wlthom &on hmvar subject to any !pPlich law, Lander's
" mt:lwt.hc eﬂ to m “ or y ? ‘.omrun c #a Ing: fnju on) wﬂu ~
ny & ':.cm;’juémn%m colloctlon uwic?. me coot chin W otrtgf : raports
grmf«m icable Viw . &nmor Also wi? y any couﬂ COBte, in on to lﬂ uuml ptovmd by
TQO GRANTOR AND %/HER PARTIES. Any notice under this M lnciudin Kmitation
'ﬂ 6cc !’dmun and nouga o rw to ? yoluu be In writing, m ewdmlm nl

gr lzed ovgr“:tgh? cougé,.%:llr‘mw shall La“;e';mad aﬂ:'cﬁ ellvm% ln me %nm?n 'ﬁ

a_prepald, directed 1o the addr ownnwtha nning of th
ng.?' s e ot o, Nt g it i e
L{
‘ e trom the h der of anyp#en a:. raority over thilqamﬂm & address, as

awnn ebognnn mge For rotice ourposes, antornarmto I.mdorlnlormodndl

mcuun:ous PROVIBIONS. The following misceiiarscus provisions are a part of this Morgage:

This Mortgage, together with any Relater’ Documents, conatitutes the entire u
thepmleaastot!?\%manmmfonhlntuo»onga?e oaltar onuforumwmg Ia

gu n%;g; m be em o¥° uniess mgiﬂven in writing and signes Ly the party or parties sought to

Applicable Law. This Morigage has been delivers 1o Lender anc accepted by Lender in the State of
glmu. This Morigage sheli be governed by and construed in aver-lsnce with the lews of the Biate of
inole

c Caption headi lnth!sMort are for conveniencs pu/poses only and are not o be
T I et S e oange I Inis Morigage a > 4

er Therg shall he no mer oftholnm or estate created by this Mortgage »'th any other Int
sialy in oSropenyatmy By of for the benefit of Larder in &7y CLORAIY. without the writien

Pll'ﬂ" All obllnngon Grantm under thfﬁ'M ge shall be oint and severzi-and all references

ramor s that each of the persore 2:oning below is

regponsivle ﬂ ol obugnlonn In this Mw g

Severabi it & count of competent jurladlction finds an nJ provision of this Monme to be tnvdld or

unenforceable as to any Dg’mon or crcummnce. such finding shall not render that

e G e N e T
be 80 . 1 Shail be Srickan and all Grer PYOVIBIONS of (b Moraas I o coney ad Srovision

cannot
ramain valld nnd enforceabls.
Subjact to the limitationa stated in thil Mo wgega on transfer of Guntor (] fmemh

g\ll mn be g. inding and inure to the benefit elr successors and udc?n
owncm the P bocomu vwed in a person om thnn Grantor without natice to Grantor
with Gruntoru with _reference to this Mortgage and 8 _Indebledness by way ol

mn?u or sxtension wﬁcout reieasing Grantor from the obligations of this Momgm or liability under the

Time (s of ihe Essence. Timehofmemencammeperfarmmeomln!m

Walver of Homeslead Grantor hereby releases and waives ail i and bene!lts of the
homestead sxemption [aws of the State of Wiinois as to all indebtadness sacured by lgmh

dem and Consents. Lender shail not he deemsd 10 have wal under this Mon or under
Ralatadbocuments)unlmwchwdvemmmﬂnpmdﬂgnww, No deiay or énontho
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U1 4 mand e compliance With

/ g:rt of Len ar in exercisln an r ight ahall ?Pmta as A walver of such ri’ght or any ofher right, A waiver b

arty of & provision of ga e shall not constitute a waiver of or prejudice the nrtytfl ght otherwis
provision or any othT Provlsion ? rtv rby ander. nor any
ourse of oaHn belween Lenger and rantor, nhw constitute a waiver of any of Lender’s ﬂ‘hta
nmcr 8 obliga na as 10 any future transactions. Whenaever consant by Lender is required in oﬂ
ranting ¢ such consent Londor in any instance shaii not conatitute continuing consent to subs

I Inetances whers such consen s required.
‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver, 3.24 {c) 1907 CF| ProServices, Inc. All rights raserved.
(IL-G03 P3.24s BUERGMEL.LN L1.0VL]

‘OFFICIAL SEAL*

ATEOF Ut )

8T b o NICOLE FERNSTROM
) 88 Notary Pubiic, State of Ifinois

COUNTY OF Coele.. ) s\vw'vm Lrpies 1/4/0%

i
On 1his day before me, the undersigned Notary Public, personally appeared Thamas R. Buerger and Julle A
Buerger, 1o me known to be the individuais described in and who exscuted the Kiorigaae, and acknowledged thal
they signed the Mortgage as their free amd voluntary act and deed, for the uses and furpoues therein mentioned.

d official seal this __ 3™ dey ot 11k vikD RYSSS
' Residing at

tthe State of <V L/ CusS
My commission expires l j..; '/ Ox
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