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COMMONWEALTH UNITED MORTGAGE C

P.0. BOX 4769
HOUSTON, TEXAS 77210-5481

Prepared bY!  gana Nuter
National City Mortgage Co dba
1520 N. DAMEN
CHICAGO, IL 60622 0008715678

State of Illinois MORTGAGE

FFHA Case No.

131:8925452- 703

THIS MORTGAGE ("Sccurity licipuatent”) i given on - yovember 26, 1997
The Mortgagor is

FRANCISCO QUINTERO Married t0 norsuza Quintero {for Homestead Waiver) and

SEBASTIANA MARTINEZ A 8Single Persen awds RAUL QUINTERC A Single Person

("Borrower™"). This Security Insrrument is given to
National City Mortgage Co dba Commonwealth United Mccigagse Company

which is organized and existing under the laws of The state of Ohio ,and
whose address i 3232 Newmark Drive, Miamisburg, OH 45342
{"Lender”). Borrower owes Lerdr: the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED SEVENTY THREE & US/700

Dollars (U.S. 8 123,773.00 )
This debt is evidenced by Borrower's note dated the same datc as this Sccurity Instrument ("Note"), which

provides for monthly paymenis, with the full debt, if not paid carlier, duc and payable o0 pecember 1
2027 - This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interes!, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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if the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the cxcess funds as required by RESPA. Il the amounts of funds held by Lender at any iime
arc not sufficient 1o pay the Escrow liems when due, Lender may notily the Borrower and require Borsower o make up
the shortage as permitied by RESPA. '

The Escrow Funds arc pledged as additiona) sceurity for all sums secured by this Sccurity !nstrument. 1T Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morlgage insurance premiwm instaliment that Lender has not become
obligated 1o pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for 21 installments for ilems (8), (b), and (¢).

3. Applicaton of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as (ollows:

First, to ths mortgage insurance premium to be paid by Lender to the Secretary or {o the monthly charge by the
Secretary instead of 2ae monthly mortgage insurance premium;

Second, o any 1anes, special assessments, [caschold payments or ground rems, and fire, flood and other hazard
insyrance premiums, as wequired;

Third, to inierest due unucr the Noie;

Fourth, to amortization.nf e principal of the Note; and

Eifth, to late charges due unddr the Note.

4. Fire, Flood and Other Hazsrd Insurance, Borrower shall insure all improvetents on the Property, whether
now in exisience or subsequently erected, against any hazards, casvaltics, and contingencics, including fire, for which
Lender requires insurance. This insurance stall be maintained in the amounis and for the periods that Lender requircs.
Borrower shall also insurc all improvements on/the Property, whether now in existence or subsequently erected, against
loss by flocds to the extent required by the SecrelaryAll insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwais shialt be held by Londer and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

in the cvent of loss, Borrower shall give Lender immesiate notice by mail. Lender may make proof of loss if not -
made promptly by Borrower. Each insurance company conceniod s hereby authorized and directed 1o make payment for
such loss dircetly 1o Lender, instead of to Borrower and o Lender joirily, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Sccurity
Instrument, first 1o any delinquent amounts applied in the order in paragraya 2, and then io prepayment of principal, or
(b} 1o the restoration or repair of the damaged Property, Any applicalion of the racceds (o the principal shall nol exiend
or postpone the due date of the monthly payments which are referred to in pazagranh 2, or change the amount of such
payments, Any ¢xcess insurance proceeds over an amount required to pay all outslanding indebiedness under the Note
and this Security Instrument shall be paid 1o the emity legaily entitled thereto,

1n the event of foreclosure of this Sccurity Instrument or other transfer of Uile to Lse Property that exlinguishes the
indebtedness, all right, tile and inlerest of Borrower in and to insurance policics in force shal’ pas: to the purchascr.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali accupy, establish, and usc the Property as Borrower’s principal residepce.swithin sixly days
after the execution of this Securily Inscrument (or within sixty days of a later sale or ransfer of the Prozerty} and shall-
continuc {0 occupy the Property as Borrower's principal residence for at least one year afier the date-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxlenualing circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any cxicruating circumstances, Borrower
shall not commit waste or destoy, damage or substantially change the Property or allow the Property to deteriorate,
rcasonable wear and icar excepied. Lender may inspect Lthe Property if the Property is vacant or abandoned or the foan is
in default. Lender may take reasonable action to prolect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is soki or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchaser of grantee does so occupy the Property but his or her credit has not been appraved in accordance
with the requirements of the Seceetary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in {ull, but
Lender does not require such payments, Lender docs not waive its rights with respect 10 subscquent events,
{d) Regulations of HUD Secretary. In many circumstances repulations issued by the Sccretary will limit
Lender's rights, in the casc of payment defaults, to require immediate payment in fuil and {orcclosc il not paid.
This Sccurity Instrument does not authorize aceeleration or foreclosure il not permitied by regulations of the
Seeraiary.
{e) Miortpage Not Insured. Borrawer agrees that if this Security Instrument and the Note are not deiermined 10
be eligiblc Tor insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
ils option, ruguire immediate payment in full of alf sums sccured by this Sccurity Instrument. A written
statement oi"ar authorized agent of the Secretary dated subscquent to 66 days from the date hereof, declining
10 insure this Security Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Nowithstanding 1lie /oregoing, this opton may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowerbasa right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay ar amountdue under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings arc instituled. Fo seinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's accoant eurrent including, (o the cxtent they arc obligations of Borrower under
this Security Instrument, foreciosure costs and’ réasonable and customary atiomeys’ fees and expenscs propetly
associated with the foreclosure procecding. Upcn reinstatement by Borrower, this Sccurity instrument and the
obligations that it sccures shall remain in effect as iff Lender had aot required immediate payment in full. However,
Lender is not required to permit reinstatement ify (i) Lerder has accepted reinstalement after the commencement of -
foreclosure proceedings within (wo years immediately pieesding the commencement of a current loreclosure
proceeding, (i) reinslatement will preclude foreciosure on difforent grounds in the future, or (iif) reinstaiement will
adversely affect the prierity of the lien created by this Sceurity Instramnt,

11. Borrower Not Reieased; Forbearance By Lender Nova Waivar. Exicasion of the time of payment or
madification of amortization of the sums secured by this Security Instriument granted by Lender lo any successor in
interest of Borrower shall not operate 1o release the labitity of the original Borrawer or Borrower's successor in inierest,
Lender shall not be required to commence proceedings against any successor n mtorest or refuse to cxiend Ume for
paymenl or otherwise modify amortization of the sums sccured by this Security [itctruinent by reason of any demand
made by the original Borrower or Borrower's successors in inlerest, Any forbcarance by Lender in cxereising any right
or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The coveussis and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
vo-signs this Security Instrument but docs not exceule the Note: (a) is co-signing this Sccurity Initrument only to
morgage, grant and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is
nol personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withowt that Borrower's consent,
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BY SIGNING BE-‘.LOW Borrbwcr accepts and agrees to the lerms contained in this Security Instrument and in any

T ndcr(s) execuled by Borrower and recorded with it.

o ancmcs

)gcmeza{o @aw (L20 (Seal

"FRANCISCC QUINTERO -Borrower

(Seal)

-Rorrower

(Seal) SEBHsTIAWA MAETI1ET (Seal)
SEBASTIANA MARTINEZ Borrower

-Borrower

say AL/ /CJ/ e (Seal)

RAUL QUINTERO Borower

-Bomower

Z{Seal) jamﬂofﬂa /( //Uftdzigw (Scal)
TWorenza Quintero (signing solelypi@wer
release Homestead Rights)

- S’I‘ATE OF ILLINOIS, M - County ss:
: * THE: UNDERS . @ Notary Puofic in and for said county and state do hereby certify
thal FRANCISGOQUIN?ERDANDLORMOUETIERC 173 WIFE AND SEBASTIANA MARTINEZ,

A SPINSTER' AND RAUL CUINTERD, A BACHELOR

~huriawnr

R , personally known Lo me (o be the zame person(s) whose name(s)
-’subscnbcd lo the foregomg mslrurnenl, appearcd before me this day in perscn, and acknowledged uat  THEY
- signed and dclwcred the said instrument as THIER free and voluniary act, for the Lses 7 20 purposes therein

sel forth, - ‘ _
‘Given undcr my hand and official scal, this 26th dayof  November, 1997.

" My Cumm:ssnon Expxrcs

) fogﬁb SE.AL“ /(om‘y Public

EREDA JR:

N W, SE
' 'n'mau Publi, St o itinoss

2. rission Explres
: MYE‘;: 4 J-‘c-f (o5
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FHA ADDENDUM

The Lender may requirc immediate paymient in full of all sums secured by tiis Mortgage if:

(a) all or any part of the property is sald or otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor to a purchaser or other transferee:

(i) swho cannot reasonably be expected to occupy the property as a principal residence
within a reasonable time afler the sale or transfer, all as provided in Sections 143(c) and (iX2) of the
[niernal Revenue Code of {986, as amended: or

(ii) who has had a present ownership interest in a principal residence during any part of
the vee-year period ending on the datc of the sale or transfer, all as provided in Sections 143(d) and
()(2) <f v Internal Revenue Code of 1986, as amended (except that "100 percent” shall be substituted
for "93 perce/it or more” where the latier appears in Section 143(d)(1)); or

(iif)" u an acquisition cost which is greater than that provided for in Seetions 143(g) and
(i)(2) of the interru) Revenue Code of 1986, as amended: or

(iv) who bas o pross family income in exocess of the applicable percentage of median
family income as provided it Sections 143¢0) and (i)(2) of the Internal Revenue Code of 1986, as
amended; or

{9)] The Mortgagor fails to occury e property deseribed in the Mortgage without the Lender's
prior written consent; or

{© The Mortgagor omils or misrepreseitte« material fact in an application for the loan secured by
this Mortgage.

References are 1o the Internal Revenue Code of 1988, s amended, in cffect on the date of the issuance
of the bonds used to finance the purchasc of this Mortgage, and are deemed tc includz the implementing regulations,

If all or any part of the property is sold or transferred by the'Margagor without the Lender's prior
writien consent, other than a transfer by devise, descent or by operation of law, the Lender may, at the Lender's option,
declare al! the sums secured by this Morigage to be immediately due and payable,

5 /0 -
//{‘}(L / / Py, fé’)’"f)

(Martgagor Signarure)' Raul Quintero

<ERasTANANWeT (Wez
(Morigagor Signature) ~ Sebastiana Martinez

rewnealin S
_ﬁé&f/c‘ﬂﬂ% ’g;%ef;’ff Quintero

“fmﬂmbci @/(,LW/j;/

Lorenza Quintero
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