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AECORD ANU RETURN TO:
SERVE CORPS MORTGAGE SERVICES, LLC

1804 NORTH NAPER ROULEVARD, SUITE 100
NAPERVILLE, ILLINQIS 60383

Prepared by:
SANDI D. ADAMS
1804 N. NAPER BLVD. 4100

NAPERVILLE, IL @LY82

5031005900

RTGAGE ( L?

THIS MORTGAGE (*Security Instreaent”) is givenon  NOVEMBER 24, 1997 . The mortgagor is
ERIC DZWONKOWSKI, A BACHELOR
AND STEPHANIE BURGESON, SInGLE, NEVER MARRIED

(“Boreower™). This Security Instrument is given lo
SERVE CORPS MORTGAGE SERVICES, LLC

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whoss
address is 1804 NORTH NAPER BOULEVARD, SUITE .70
NAPERVILLE, ILLINOCIS 60563 {*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.8. § 130,000,00 ).
This debt ix evidenced by Borrower's nole dated the semo date ws thin Security Instrument (*Note*), which provides for
monthly paymenls, with the full debt, {f not puid earlier, due and payable on DECEAMBER 1, 2027
This Security Instrument secures to Lender: (s) the repayment of the deht evidenced by the Note, with interest, and ali renewaln
extensiona and maodifications of the Note; (b) the payment of ull other sums, with imerest, advanced under paregeaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts and agreements under this
Security Instrument und the Note, For this purpose, Barrower does hereby mortgage, grant ana ¢uasay to Lender the following

described property located in COOK County, linois;
PARCEL 1: UNIT 220 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMNTEREST IN

THE COMMON ELEMENTS IN LINCOLN LOFTS CONDOMINIUM, AS DELINEATED AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Purcel 1D ¥: 14-29-100-~002-0000

which has the addroms of 3151 N, LINCOLN #2230 , CHICAGO Birset, Olty ,
inois 80637 Tip Cote (“Property Address”);
WLINO}S -8 amily-ENMAFHLMC UNIFORM
M‘) INSTRUMENT Form 3014 9790
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| this Security Instrument, Lenclor may give Borrowse s notice identifying the lien, Borrower shall satisty the lien or take one or
,,  toage of the actions set forth shove within 10 daya of the giving ol notice.

!'. 8. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or herewfler orected an the
!

Property insured agminst loss by fire, hazards included within the term "extended coverage® und any other huzards, including

floods or flooding, for which Lender requires insurance. Thix insurance shall be maintainad in the amounts and for the periods

that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval

A which shall not be unreasonably withheid. If Borrower fails to muintuin coveenge described ubove, Lender may, at Lander's

i . option, obtain coverage o protect Lender's rights In the Property in accordance with paragraph 7.

F All insurance policies and rerowals shall be acceplable to Lender and shall include » standard mortygage clause, Lender
shail have the right to hold the policies and renewals. If Lender roquires, Borrower shall prompily give to Lender all receipts of
puid promiuma and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.

! Lender may make proof of loss if not made promptly by Borrower.

! Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the

¥ Praperty damaged, [ the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restorstion or

ropair is not econonucully feasible or Lender's security would be lessened, the insurance procesds shall be spplied to the sums
socured by this Securi'y Instrument, whether or not thon due, with any excess paid to Borrower. [f Borrowor sbandons the
Property, or docs not azavsr within 30 duys u notice from Lender that the insurance carrier has offered to sottle & claim, then
Lender may collect the inar:aice proceeds. Lender may use the proceeds to repair or restoro the Property or (o pay sums
secured by this Security Instrumant. whether or not then due. The 30-day period will begin when the natice is given.

Unless Londer and Borrover otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date of the monthly =ayments referred to in paragraphs | snd 2 or change the amount of the payments. If
under paragraph 21 the Property is scquiael by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prioe to the acquisitios siall pass lo Lender to the extent of the suma secured by this Security Instrument
immediately prior to the acquisition.

- ¢. Occupancy, Preservation, Maintenance 870 Peotection of the Property; Borrower’s Loan Application; Leaseholds,
b Borrower ahall occupy, establish, und use the Propeet; 74 Borrower's principal residence within sixty days ufter the execution of
E this Security Instrument and shall continue 0 occupy tie Praperty an Borrower's principal residence for at least one year afier
b the date of occupancy, unless Londer otherwise agrees in writing, which consent shall not be unressonably withheld, or unless

¢ extenuating circumstances exist which are beyond Borrowe; s control. Borrower shall not desiroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste 0% the Properly. Borrower shull be in defuult if any forfeiture

sction or proceading, whether civil or criminal, is begun that in Lzador's good faith judgment could resuit in forfeiture of the

Property or otherwise materially impair the lien created by this Security liustrument or Lender’s security interest, Borrower may

cure such a default and reinstate, as provided in parsgraph 18, by causizy the s~tion or proceading to be dismissed with a ruling

that, in Lender's good faith delermination, precludes forfeiture of the Boirowcr's interost in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunty (aterest. Borrower shall also be in default if

Borrower, during the loan application process, gave materiully fulse or inaccurate information or stutements to Lender (or failed

to provide Lender with any materisl information) in connection with the loan svidencal oy the Note, including, but aot Jimited

lo, representations concerning Borrower's vecupancy of the Property as a principal residence. 1f this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquirsa fve title to the Property, the

leasehold and the fee title shall not merge unless Londer agrees to the merger in writing.

- 7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covenunis zard agrsements contained in
- this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights ‘a ihe Property (such as a
* proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thien Lender may do and
AR pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrumont, appesring in court, paying
reasonable attnrnoys’ fees and entering on the Property 10 make repairs, Although Lender may tuke action under this paragraph
: 7, Lender does not have to do so.

A Any amounts disburssd by Lender under this parsgeuph 7 shall hecome additionsl debt of Burrower secured by this
i Security Instrument. Unless Borrower and Lender agros to other terms of payment, these wmounts shall bear interest from the
) date of dishursement at the Noto rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
2 yment,

2 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loun secured by this Security
‘ Instrument, Borrower shal! pay the premiums required to muintain the mortgage insurance in offect, If, for any reason, the
i mortgege insurance coverage required by Lender lapses or ceses to be in effect, Borrower shall pry the premiums required to

e 56
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- ! Lender’s sddresn stated herein or uny uthor addreas Lender deniynates by notice to Borrower, Any notice provided foe in thix
* Suqurity Instrument shall be deemed 1o have been given to Butrower or Lender wheti glven as provided in this paragraph.
. 18, Governing Luw; Severubllity, Thin Security Instrument shall be yoverned by federal law and the law of the
+ Jurimdiction in which the Property (v locuted, [h the event that wny provision or clause of this Security Instrunient or the Note
. confliots with applicable law, such conflict shall not affect other provivions of this Security Instrutnenl or the Note which can be

. glven offect without the conflicting peovision, To this end the provisions of this Security Instrument und the Note are declared
[ to be severable,

[

. té. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

’ 17, Tranafur of the Property or » Beneficial Interest in Boerower. If all or any part of the Property or sny interest in 1t
is 30l or tranaforred (o it & beneficiul Intereat in Borrowst in sold of transferred and Borrower (s ot a tatural person) without
Lanter's prior written consent, Lender may, at its option, require immedinte payment in full of sll sume secured by this
Security Instrument, Howevee, this option shull not be sxercived by Lander | exercis in prohibiled by federal luw ax of the date
of this Security Instrument.

1T Londer oxe:cinen thin uption, Lender shall give Borrowsr notice of ueceleration. The notice stimll provide u period of not
loas than 30 duys tiom the dale the notice in deliversd or muiled within which Borrower thunt pny all surs secursd by this
Securlty Insteumeny. 1F orrowsr fulls 1o pay these sums prior to the expiration of thin period, Lender may invoke any remedies
permitted by this Securisy inrtrument without Rurther notice or demand on Borrower,

18. Borrower's Rigri io Reinstate, If Bortowor meets certain conditions, Borrower shall have the right to have
enforvement of this Security Tratriment discontinued st any time prior (o the earlier of: (a) § duyr (or such vlher period
applicable {aw may specity for trinzintement) before male of thy Property pursugnt o any power of sals contsined in this
Security Instrument; or (b) entry of n jud;iment enforcing this Security Instrament, Thuse conditions xre that Borrower: (s) pays
Lender all sumw which then would be Sz under this Security lnstcument and the Note ax If no accelerntion hnd occurred; (b)
cures any dofuult of sny other cuvenants or agroements; {c) payx all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attoneyz’ foss; and (d) tukes such action us Lender may reasonnbly reuire 1o assuro
that the Hen of this Security Instrument, Lendut's righta in the Broperty and Borrower's obligation to puy the sums secured hy
this Securily Instrument shall continue unchangs!. Upon relnntmlement by Borrower, thix Security Instrument and the
obligationa secursd hershy shall temain fully effective as if no acceleration had vecurred. Howaever, this right to reinstate shall
not apply in the case of scceleration under paragmph 17.

19. Sule of Note; Change of Loun Servicer, The Note or & partial inleres) in the Note (together with this Security
Instrument) may be soki one or mors times without prior notice to Porrower, A sale sy resull in & change in the entity (known
a8 the "Loan Setvicer”) that collects monthly payments due under the Mote and this Seciirity Instrimienl. There ulso may be one
or more chartges of the Loan Servicer unrelated to & sale of the Note. 17 here in a chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccordance with paragraph 14 ubve and =policabls law, The notice will stuts the name and
address of the new Loan Servicer and the addrens 1o which payments shouid be sande, The notice will also contaln any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, vie, disposal, storsge, or relesss of any
Hezardous Substances on or In the Properly, Borrower shall not do, nor allow ga/one elw 10 do, anything uffecting the
Property Lhat ia in violation of any Bnvironmental Law. The preceding two sentences sl not apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Substances that sre generally recograzi to be upproprinie to normal
residential user and to muintenaace of the Property,

Botrower shall promptly give Lender written nulice of any investigation, claim, demand, wyessit or other action by any
govemmental or rogulntory agency or private party involving the Property and uny Huzardous Substatice or Environmental Law
of which Borrower has actual knowledys. If Borrower learna, or is notified by any governmentul or regi’atory authority, that
any removal ot other remedintion of uny Havurdous Substance nffecting the Property {s necossary, Borrower shal) prompily take
all necessary remedial sctions in accordanve with Environmental Law,

As used (n this paragraph 20, “Hazardous Substances® ure those substances defined s toxic or hazardous subsiances by
Environmental Law and the following substances: graoline, kerosens, other flammabloe or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formalidehyde, und radionctive matorials. As used in
this paragraph 20, "Environmentsl Law" means foderal laws and luws of the jurisdiction where the Property is located tht
relata to health, safoty or environmeniul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:
31, Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's breuch
of any covenant or agreement in this Security Instrument (hut not prior to accelerution under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treeusury Index - Rute Caps)

T'iS ADJUSTABLE RATE RIDER is inude this 24T duy of  NOVEMRER '
1997 , and ix incorporated into and shali be desmed to amend and supplement the Mortgage,
Doed of ‘rasivr Security Dol (the *Security Instrument*) of the same date given by the undorsigned (the
*Borrower*) v scure Borrowsr's Adjustable Rate Note (the *Note®) to
SERVE CORPS w.NTGAGE REIRVICES, LLC

(the “Lender") of tho wr=w date and covering the Property described in the Security Instrument and
located at:

3181 N. LINCOLN #2120

CHICAQOD, ILLINOIS 80887

Proporty Addrsas

THE NOTE CONTAINS PRCYIS8IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH¢ PORROWER MUST PAY.

ADDITIONAL COVENANTS, In sddition to tha' covenunts and syreements made in the Security
Instrument, Borrower and Lender further covenant and sgrec u:. fotlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an nitial intereat mte of 7.3780 %, The Naote provides for
changes in the intorext rute and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The intorest rate | will pay may change on the fimt day of  OECENBER , 2002 '
and on that day every 12th month thersaiter. Each date on which my interest mte could change in culled a
*Change Dale.*

(B) The index

Beginning with the Rrat Change Dute, my intorest rate will bo barsd on un Index. The *ladex® ix the
weekly averaye yiold on United Sintes Treasury securities wdjusted 1o u constanl maturity <f ! yeur, m

MULTISTATE ADJUBTABLE RATE RIOKR - ARM §:2 .Bingle Family- Fannie Mae/Frediie Mac UnHetm instrumant

@By ox2v 9708 Form 3111 2198
Page 1 ol 3 umm-.ﬁ%ﬁy&&
VMP MORTGAGE FORMS - (800)821.728) DPS 9804
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tranaferce; and (b) Lender reasonshly determines that Lender’s security wifl not be impaired hy the loan
sssumption and that the risk of s breach of uny covenant or agreement in this Securily Instrument is
acceptable to Lander,

To the extent permilted by applicable law, Lender may churge u reasonuble fee us & condition to
Lender's consont to the loan assumption. Lender may also require the trunsferse to sign an assumption
agreemesi that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemoits ivde in the Note and in this Security [nstrument. Borrower will continue to be obligated under
the Note and t*us Security Instrument unloss Lender releases Borrower in writing.

If Lendsiriorcises the option to require immediate payment in full, Lender shull give Borrower
notice of acceleraiio. The notice shall provide u period of not lexs than 30 days from the date the notice i
delivered or mailed ‘wihin which Borrower must pay all sums secured by this Security Instrument, If
Borrower [ails to puy these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security inririaient without further notice or demand on Borrower.

BY SIGNING BELOW, Burrower mcvepts and agrees to the terms and covenants contained in this
Adjustablis Rute Rider,

(Soal) (Seal)

ERIC DZVONMEWEK] =Bemresws ~Bamower
(Seal) a {Seul)

=Remrewer =Homower

{Seul) {Senl)

wlorewer =Borrewer

(Seal) 4 (Seal)

=Remawer =Borrower

R 222u 19708) Pege 3 of 3 Porm 3111 /8% DI'S 9806

¥ N eoTo06LE




>
al
O
O
—
<
O
LL
LL
O
Z
>

R . CETEE R w5 -~ e




UNOFFICIAL COPY

5031008900

CONDOMINIUM RIDER B

L. . THIS CONDOMINIUM RIDER is made this 24TH day of NOVEMBER |, 1997 .
A 4. and is incorporated into and shal) be desmed to amend and supploment the Mortgage, Ded of Trusl or Security

' Deed (lhe *Security Instrumemt®) of the same dute given by the undersigned (the "Borrower”™) to mecure
g Borrowse's Note to

SERVE CORPS MORTGAGE SERVICES, LLC
\ {the "Lander*)
‘ af the same date and covering the Property described in the Security Instrument and focuted at:

3151 NJ LINCOLN #220, CHICAGO, ILLINOIS 60657

Preperty Addresa
The Property iiclufa a unit in, togethor with ar undivided interest in the common eloments of, w condominium
project known aa:
4 LINCOLN LOFTS
! Name of Condamivium Project
q' (the “Condominium Project”).if:(ne owners associntion or other entity which acts for the Condominium Project

(the *Owners Association”} hokls Fiis to property for the benefit or use of itk members or shureholders, the
Property also includes Borrowst's intemst in the Owners Association and the uses, procesds and benefits of
: Borrowor's inlerest.
CONDOMINIUM COVENANTS. L aldition 10 the covenants and ugreements mads in the Security
Instrument, Borrower and Lender further covo want and agree us follows:

A. Condominium Obligntions. Borrower chull perform sll of Borrower's obligutions under the
Condominium Project's Constituent Documents, Tro 'Constituent Documents” are the: (i) Declaration or any

k. other document which creates the Condominium Project; {il) by-laws; (iii) code of regulations; and (iv) other
Y equivalent documents, Borrower shall promptly pay, whep dus, all dues and assessments imposed pursuant to the
8 Conatituent Documents.

2 B. Hazard Insurunce. So long as the Owners Associstion m=intaing, with u generally accepted insurance

carrier, & "master” or "blanket” policy on the Condominium Projict which is satisfuctory to Lender and which

provides insurance coverage in the amounts, for the periods, and ugaiiri the hazsrds Lender requires, including
! fire and hazards included within the torm "extendud coverage,” then:
' ({) Lendor waives the provision in Uniform Covenant 2 for the nonihly peyment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazurs iisursnce coverage on the

- Property is dvemed satisfied to the extent that the required covermge is provided by 't Owners Association
1 policy.
» Borrower shall give Lender prompt notice of uny Japse in required hazard insurance covirnge.
3 In the event of a distribution of hazard insurance procoeds in lieu of restoration or repair ‘ollowing a loss to
k- the Proporty, whether to the unit or lo common elements, any proceeds payable to Borrower are hereby assigned
and shal} be paid to Lender for application to the sums secured by the Security Instrument, with uny excess paid to
Borrower.

R C. Public Lisbility Invurunce. Borrower shull tuks such actions us may be reasonable to insure that the
:;' Owneors Association maintains a public liability insurance policy acceptable in form, amount, and extent of
- coverage to Lender,

',‘ MULTISTATE CONDOMINIUM RIDEN.Single Family:Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 6/80

n' Page 1 of 2 Des i
q -8 #1081.01 VMP MORTGAGE FORMS - (31312030100 « (SO0 7201 -
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RIDRR - LEGAL DESCRIPTION

PARCEL 1t UNIT 220 TOQETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN LINCOLN LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 96-672710, A8
AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, R/ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS. PARCEL 2! EXCLUSIVE RIGHT TO USE OF PARKING SPACE
48, A LIMITED P~OMMON ELEMENT, A8 SET FORTH IN DECLARATION OF
CONDOMINIUM AcOARSAID.

DPS 048
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