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{ MORTGAGE LIM

rca THIS MORTGAGE ("Security Instrument") Is given on September 25, 1897,

The mortgayes 14 e Borrower"}, This Security Instrument is given

to Falrﬂeldﬁ nafxcﬁg?‘%.%@% &?ﬁ’#’&s organized and existing under the lavss ot
Colorado and whose zddrass Is Post Office Box 100284, Denver, Colorado, 80280-

D 0284 ("Lender"). Borruwer owes Lendar the principal sum of Forty Eight Thousand

. 5 FP=Doliars {U.S. $48,000.C0). _This debt (s evidenced by Borrower's note dated the

3 asama date as this Secuity Instrument {"Note"), which provides for monthly

3 ¥ ) payments, with tho full dabt, il rot paid earlier, due and payable on October 1, 1989,

This Security Instrumant secures tu-Lender: (a) the rapayment of the debt evidenced |

by the Note, with interest, and all renev.als, extensions and modifications of the Note;

(b) the payment of all othar sums, with interest, advanced under paragraph 7 to

protect the security of this Security Jleatrument; and (¢) the performance of

Borrowaer's covenants and agreamants undar this Security Instrument, the Note and

the Construction Loan Agreement (the “Ledri Documents”). For this purpose,

Borrower does hereby mortgage, grant and convey to-l.ender the following described

property located in Cook County, Illingis:
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Lot 13 and the North % of Lot 14 in Block 26 in Cafuriet Trust’s Subdivision in
Section 12 both North and South of the Indian Boundary Line, s Township 37 North,
Range 14, East of the Third Principal Meridian, in Cook County !iinois and {ractional
Section 7, North of the Indian Boundsry Line, in Township 37 Noeti Range 15, East
of the Third Principa! Maridian, In Cook County, Hlinois, as per plat-(hareot raecorded
Decembar 30, 1925 as Document 9137462, In Cook County, llinois.

‘“.‘_.—"__-T_i‘: i '_::.- _— — e
E; J

PIN: 26-12-421-046
whHRTHIS DOCUMENT 1S BEING RE-RECORDED TO ADD MARITAL STATUS

which has the address of 10138 South Cathoune, Chicego, IL 80617 {"Property
Address”);

'C‘kﬁa.;\)"oﬁ

Together with all right, title and interast ot Mortgagor 1 and to any and all
lases, rental agreemant and tenancy agreements now or hareaftor on or affecting the
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books and records pertaining thareto, subject, however, to the conditional permigsion

coR
N ? Land together with all security therefor and sll monies payable thereunder, and all
‘ herainafter given to Mortgagor to collect the rents, income and other benefits arising

'. ;‘;" under any such lease. The foregoing shall constitute an absolute and present
) assignment of the rents, earnings, income and other benefits therefrom. The
! assignment of rents sat forth above shall be fully operative without any further action

; on the part of eithar party. Notwithstanding any other provision hereof, Mortgagee

hereby grants permission to Mortgagor to collect and retain the rents, earnings,
profits, and other banefits of the Proparty as they become due and payable and to
hold the rant security deposits, but reserves the right to revoke such permission at
any time by notice in writing to Mortgagor, mailed to Mortgagor at the last known
address Lnon default by Mortgagor in payment of any indebtedness secured hereby
or In the-performance of any agreement hereunder or under any other Loan
Document,

TOGETHER WiTH all the improvements now or hereafter erected on the
E Praperty, and all eascriients, appurtenances, and fixtures now or hereafter a part of
the Property. All replacerasnts and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the
g “Property.”
BORROWER COVENANTZS *hat Borrower is lawfully seised of the astate heraby
conveyed and has the right to morigage, grant and convey the Property and that the
Property is ungncumbaered, except for encumbrances of record. Borrower warrants
. and will defand the title to the Property aypainst all claims and demands, subject to
3 any encumbrances of record.

THIS SECURITY INSTRUMENT comblies. uniform covenants for national use
and non.uniform covenants with limited variat'ons by jurisdiction to constitute a
uniform sacurity instrument covaring real property,

UNIFORM COVENANTS. Borrower and Lender-cuvenant and agree as follows:

1. Payment of Principal and Interest; Prapayment-ar Late Charges. Borrower
shall promptly pay when due the principal of and interest on‘the debt evidenced by
the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabla law or to a written
. waliver by Lender, Borrower shall pay to Lender on the day monthly ueyments are due
) under the Note, until the Note s paid in full, & sum ("Funds") for. (8] yrarly taxes end
assessments which may sttain priority ovar this Security Instrument as ‘avien on the
Property; (b) yoarly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; {e) yearly mortgage insurance premiums, it any; and (f) any sums payable by
‘ Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
y payment of mortgage insurance premiums. These items are called “Escrow ltems.”
o Lender may, at any time, collact and hold Funds i an amount not to exceed the
2 maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act
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t_; J of 1974 as amended from time to time, 12 U.8.C. § 2601 at seq. ("RESPA"), unless
"/ another law that applies to the Funds sets a fesser amount. If so, Lender may, at any

I

B time, collect and hold Funds in an amount nat to exceed the lesser amount. Lander
3 ‘I,? o may estimate the amount of Funds due on the basis of current date and reasonable
o estimates of expenditures of future Escrow Items or otherwise in accordance with
| .E: applicable law.

iy 4 The Funds shall be held in an institution whose deposits are insured by a
' federal agency, Instrumentality, or entity or in any Federal Home Loan Bank, Lender
ghall apply the Funds to pay the Escrow items. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless applicable law permits Lender to make such a charge.
Howevs:. i.ender may require Borrower to pay & one-time charga for an independent
real estate t2x reporting service used by Lender in connection with this loan, unless
3 applicable iavi orovides otherwise, Unlass an agreement is made or applicable law
q requires interast tv be paid, Lender shall not be required to pay Borrower any interest
] or earnings on thy Fonds. Upon Borrowar's request, Lender shall give to Borrower,
without charge, an axiiual accounting of the Funds, showing credits and debits to the
Funds and tha purpose fo: :wvhich sach debit to the Funds was made. The Funds are
pladged as additional securlty for all sums secured by this Security Instrument,

If the amount of the 'unds held by Lender at any time is not sufficient to pay
the Escrow Iltems when due, Lenzar may so notify Borrower in writing, and, in such
Y. case Borrower shall pay to Lendei *2 amount nacessary to make up the deficlency.
’ Borrowaer shall make up the deficiancy iiino more than twelve monthly paymants, at
Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender
shail promptly refund to Borrower any Funds 'ie'd by Lender. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender prior to the acquisition or sale of the
¥ Property, shall apply any Funds held by Lender at tiic time of acquisition or sale as
a credit against the sums secured by this Security instrument.

-f 3. Application of Payments. Unless applicabia 2w provides otherwise, all
W payments received by Lender under paragraphs 1 and 2 sha'i-be applied: first, to any
! prepaymant chargas due under the Note; second, to amounts payable under
| paragraph 2; third, to interest due; fourth, to principal due; gnd)last, to any late
# charges due under the Note.
! 4. Charges; Liens. Borrower shall pay all taxes, assessments; sharges, fines
and impositions attributable to the Property which may attain priuiiiv over this
. Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner pravided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed paymant.
i Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
E paragraph. |t Borrower makes these payments directly, Borrower shall promptly
. furnish to Lender receipts evidencing the payments.
! Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrowar: (a) agrees in writing to the paymaent of the obligation

i
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A hﬁf sacured by the lien in a manner acceptable to Lender; {blcontests in good faith the

§ ';L lien by, or defends against enforcement of the llen in, legal proceedings which in the

5 Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from

X I'?;{'i the holder of the llen an agreement satisfactory to Lender subordinating the lien to

e this Sscurity Instrument. If Lender determines that any part of the Proparty is subject

' , to a lian which may attain priority ovar this Security Instrument, Lender may give

'}.,, Borrower & notice identifying the lien, Borrower shall satisfy the iien or take ong or
more of the actions set forth above within 10 days of the giving of notice.

B. Hazard or Property Insurance. Borrower shall keep the improvements now
i existing or hereafter eracted on the Property insured against loss by tire, hazerds
3 Included within the term "extended coverage" and any othar hazards, including floods
or floading, for which Lender requires insurance. This insurance shall be maintained

b in the amounts and for the periods that Lender requires. The insurance carrler
'i:

g providing ths liaurance shall be chosen by Borrower subject to Lender's approval. If
k- Borrowar fails r; maintain coverage described above, Lander may, at Lender's option,
K, obtain coverage tc protect Lender's rights in the Property in accordance with
! paragraph 7.

y All insurance palinies and renewals shall be acceptable to Lender and shall
include a standard mortyags clause. Lender shall have the right to hold the policies
and rengwals. If Lender requires, Borrower shall promptly give to Lender &ll recaipts
. of pald premiumms and renawai «intices. In the event of loss, Borrower shall give
prompt notice to the insurance car.‘sr and Lender. Lender may make proof of loss if
1 not made pramptly by Borrower,

b Unless Lender, in its sole discretivi:, glects in writing to the contrary, insurance
' proceeds shall he appliad to restoration or.repair of the Proparty damaged, it the
! rastoration or rapair s economically teasible urd Lendor's security is not lessened.
if the restoration or repair is not aconomically faesible or it Lender's security would
be lessened, or if Lander, in Its sole discration, elects in writing that the Property
should not be restored or rapaired, the insurance grureeds shall be appiled to the
sums secured by this Sacuitity Instrumeant, whether or nottban due, with any excess
4 peid to Borrower, If Borrower sbandons the Property, or Qogs not answar within 30
p: days a notice from Lender that the insurance carrigr has offerat' to settle a claim, then
S Lender may collect the insurance proceeds. Lender may, in its $0'e viscretion, use the
3 proceeds to repair or restore the Property or 10 pay sums secured oy this Security
3 Instrumant, whathar or not then duae. The 30-day period will bagin wnun the notice
Is glven,

Unless Lender and Borrower otherwise agree in writing, any application of
. proceeds to principal shall not extend or postpone the due dute of the monthly
5 paymaents raferred to in paragraphs 1 and 2 or change the amount of the payments.
It under any provision of this Mortgage, the Property is acquired by Lender,
Borrowar's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumant immediatsly prior to the acquisition.
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8. Preservation, Maintenance and Protection of the Property; Borrowar's Loan
Application; Leaseholds. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, ar commit waste on the Property, Borrower shall he
in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’'s good faith judgment could resuit in forfeiture of the Proparty or
otherwise matarially impair the lian created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tha action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, preciudes forfeiture of the Borrower's interast
in the Property or other material Impalrment of the llen created by this Security
Instrument or Lender's security interest. Barrowar sheall also be in default if Borrower,
during %@ loan application process, gave materially false or inaccurate information or
statemenis to Laender {or failed to provide Lender with any material information) in
connaction-with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower.

7. Protectior of Lender's Rights in the Property. |f Borrowaer fails to perform
the covenants and zyraements contained In this Security Instrument, or there is 8
legal proceading that mav significantly aftect Lender's rights in the Proparty (such as
& proceeding in bankruptcy,~nrobate, fur condemnation or forfeiture or to enforce
laws or ragulations), then Laender may do and pay for whatever is necessary to
protect the value of the Properiy snd Lender's rights in the Property. Lender's actions
may include paying any sums secuvied by a lian which has priority over this Security
Instrument, appearing in court, paying /essonable attorneys' faes and entering on the
Property to make repairs. Although Leiiler may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lander ‘uncar this paragraph 7 shall become
additional debt ot Borrowsr segurad by this Securty Instrument. Unless Borrower and
Lender agres to other tarms of payment, these amuunts shall bear interest from the
date of dishursement at the Note rate and shall be paysola, with intarest, upon notice
from Lender to Borrower requasting payment,

8. Assignment of Rents. The assignment of rents se! forth on page 1 shall not
be deemed to impose upcn Mortgagee any of the obligations.or duties of Mortgagor
provided in any such lease (including, without limitation, any liahility under the
covenant of quiet anjoyment contained In any lease in the event tha( 4y tehant shall
have been barred and foreclosed under any sale under the power o7 dale contained
hergin of all right, title and interast in the Property or any part thereof), and Maortgagor
shall comply with and obsarve its obligation as landtord under all leases atfecting the
Property or uny part thereof,

With respect to the assignment of leases hereinabove set forth, Mortgagor
shall, from time to time upon request of Mortgages, specifically assign to Mortgagee,
by an Instrument in writing in such form as may be approved by Mortgagese, all right,
title and interest of Mortgagor in and to any and all leases now or hereaftaer on or
atfecting the Property, together with all security therefor and all monies payable
thereundar. Mortgagee shall heve tha right, at any time and from time to time, to
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notify any tenant of the rights of Mortgagee as provided in the assignment by
Mortgegor to Mortgagee of &ll leases relating to the Property and to the rents, issues,
profits, earnings, income and othar benefits therefrom and form the Property.

9. Inspection. Lender or its agent may make reasonable entries upon and
inspections of tha Proparty. Lender shall give Borrower notice at the time of or prior
to an inspection specifying reasonable cause for the inspection,

m; 10. Condemnation. The proceeds of any award or claim for demages, direct

" or consequential, in connection with any condemnation or other taking of any part of

the Property, or for conveyance in lieu of condemnation, are hereby assigned and

; shall be paid to Lender.

y In the svent of a total taking of the Property, the proceeds shall be applied to

' the suraz secured by this Security Instrument, whather or not then due, with any
excess peid :o Borrowaer. In the event of a partial taking of the Property in which the
fair markat vo'up of the Property Immediately before the taking is equal to or greater
than the 150% amount of the sums secured by this Security Instrument immediately

“.- before the taking, 1#i'ess Borrower and Lender otherwise agree in writing, the sums
sacured by this Security Instrumant shall be reduced by the amount of the proceeds
b multiplied by the folliwirg fraction: (a) the total amount of the sums secured

b immediately before the takinig. divided by (b) the fair market value of the Property
g Immediately before the taking. Any balance shall be paid to Borrowet. in the svent of
5 a partial taking of the Propeity in which the fair market value of the Property
‘ immediately before the taking i5-less than the amount of the sums secured
immediately before the taking, unless Borrwer and Lender otherwise agree in writing
R or unless applicable law otharwise proviues, the proceeds shall be applied to the sums
‘- secured hy this Security Instrument whetrer-or not the sums are then dus.
g if the Property is ebandoned by Boriowar, or if, atter notice by Lender to
3 Borrower that the condemnor offers to make an“award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days erter the date the notice is given,
b Lender Is authorizad to collect and apply the procueds, at its option, either to
3 rastoration or repair of the Property or to the surns- cecured by this Security
Ingtrument, whether or not then due.
g Uniess Lender and Borrower otherwise each agree in writing, any application
of proceeds to principel shall not extend or postpone the due Jat: of the monthly
i pasymants referred to in paragraphs 1 and 2 or change the amount of such payments.
3 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
b of the time for payment or modification ot amortization of the sums secured by this
Security Instrument granted by Lender to any successor in interest of Borrower shall
g not operate to ralease the ligbility of the original Borrower or Borrower's successors
In interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrowar's successors in interest. Any
3 tarbearance by Lender in exercising any right or remedy shall not be & waiver of or
. preciude the exercise of any right ot remedy.
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12. Successors snd Assigns Bound; Joint and Sevaeral Liabiiity; Co-signers.
The covenants end agreaments of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreamants shall be joint and several, Any
Borrowar who co-signs this Security Instrumant but does not execute the Note: {a)
i3 co-signing this Securlty Instrument only to mortgage, grant end convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18
not personally obligated to pay the sums secured by this Security Instrument; and (c)
" agrees that Lender and any other Borrower may agree to extend, modify, forbear or
& make any accommodations with regard to the terms of this Security Instrument or the
3 Note without that Borrower's consent.

12, boan Charges. If the loan secured by this Security Instrumaent ig sublect
to a law which sets maximum loan charges, and that law is finally interpreted so that
the interast ¢:-o:har loan charges caliacted or to be collected in connection with the
loan excead the-ramitted limits, then: (a} any such loan charge shall be reduced by
k: the amount necessurv to reduce the chargs to the permitted limit; and (b) any sums
already collectad from Borrower which exceeded permitted limits will be refunded to
Borrower. Lander may cnoose to make this retund by reducing the principal owed
under the Note or by making-a direct paymant to Borrower, If a refund reduces
& ptincipal, the reduction wlill_ba treated as a partial prepayment without any
prepayment charge under the Nzis,

14. Notices. Any notice to-@urrower provided for in this Security Instrument
shall be given by delivering it or by mallinig it by first class mail unless applicable law
requires use of another method. The nutirs shall be directed to the Borrower at the
acddraess designated in the Note or any otheraddress Borrower designates by notice
g to Lander. Any notice to Lender shall e given v first class mail to Lender's address
stated herein or any other addrass Lender des‘gnates by notice to Borrower, Any
’ notice provided for in this Security Instrument shall be-dcemed to have been given to

Borrower or Lender when given as provided in this paregraph.

16. Governing Law; Severabllity. This Security lasirument shall be governed
i) by federal iaw and the law of the jurisdiction in which the PiSparty is located. In the
& svent that any provision or clause of this Security Instrumant, the Note of the
"8 Construction Loan Agreement conflicts with applicable law, sucii conflict shall not
atfect other provisions of this Security instrumant, the Note or the congiruction Loan
Agreement which can be given effect without the conflicting provisiosi-To this end
the provisions of this Security instrument, the Note and the Construction Loan
Agreement are declared to be severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the
s Note, this Security Instrument and the Construction Loan Agreement.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any
g part of the Property or any interest in it s sold or transferred (or i a heneficial interest
in Borrower is sold or transferred and Borrower is not a natural person} without
o Lendar's prior written consent, Lender may, at its option, require immediate payment
o in full of all sums secured by this Security Instrument. However, this option shall not
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be exercised by Lender if exercise Is prohibited by federal law as of the duate ot this

Sacurity Instrumaent,
It Lender exercises this option, Lender shall give Borrower notice of

il { acceleration. The notice shall provide a period of not less than 10 days from the date
‘L the notice is delivered or mailad within which Borrowar must pay all sums secured by
8 g L, this Security Instrument including, specifically, the prepaymant penalty described in
L Lify the Note. |f Borrowaer fails to pay these sums prior to the expiration ot this period,
'ﬁ 1 Lenaer may Invoke any remedies parmitted by this Security Instrument without further

notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower maets certain conditions,
Borrower shali have a one time right to have enforcement of this Security Instrument
disconiinued st any time prlor to the earliar of: (a) B days (or such other period as
applicable Iz may spacity for reinstateament) before sale of the Property pursuant to
any power o’ sale contained In this Security Instrument; or (b) entry of 8 judgment
enforcing this Seccurity Instrument. Those conditions are that Borrower: (8) pays

2 Lendar all sums which then would be due under this Security Instrument and the Note
.-"_- as If no acceleratici had occurred; (bicures any default of any other covenants of
agreements; (¢) pays ‘i gxpenses Incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may raasonably requlra to assure that the lien af this Security Instrument,
Lender's rights In the Propearty ard Sorrowar's obligation to pay the sums sacured by
this Security Instrument shall contiziae unchanged. Upon reinstatement by Borrower,
this Security instrumant and tha obligecions secured hereby shall remain fully effective
as it no acceleration had occurred; Borrovrar shall not thereafter be antitled to avall
itsulf of the benatit of this provision, Howave:. this right ta reinstate shall only apply
one tima prior to tha maturity date as definad is: the Note and shall not apply in the
case of acceleration under paragraph 17,
4 19. Sale of Note; Change of Loan Service. Tne Note or a partial intarest In the
! Note (together with this Security Instrument and the Canstruction Loan Agreement)
may be sold one or more times without prior notice to Boriower. A sale may rasult
o) in & change in the antity (known as the "Loan Sarvicu") that collects monthly
_ payments due under the Note and this Security Instrument. There also may ba one
h or more chunges of the Loan Service unrelated ta a sale of the Nete. If there is &
change of the Loan Service, Borrower will be given written notice =i the change in
accordance with paragraph 14 above and applicable law. The natics will state the
name and address of the new Loan Service and the address to which payments
3 should be made. The notice will also contain any other information required by
N spplicable law.
k 20. Mazardous Substances. Borrower shall not cause or permit the presence,
3 usa, disposal, storage, or releass of any Hazardous Substances on or in the Property.
Borrowaer shatl not do, nor allow anyone else to do, anything affecting the Property

- that s in violation of any Envitonmental Law.

Borrowar shall promptly give Lender written notice of arny investigation, claim,
demand, lawsulit or other action by any governmantal ar ragulatory agency or private

. v Horis\laitfialdunathewt oty ay e 4
- -

R f7//p\.

b o c09p00.6 @ g




Q

s




UNOFFICIAL COR¥snz35¢ ., ..

E; party involving the Property and any Hazardous Substance or Environmentel Law of

’ which Borrowar has actual knowledgs. If Borrower learns, or is notifiad by any

! governmental or regulatory euthority, that any removal or other remediation of any
,,J Hazardous Substance affecting the Property is necessary, Borrower shall promptly

i) take ail necessary ramaedial actions in accordance with Environmental Law.

hy As used in this paragraph 20, "Hazardous Substances"” are those substances
; defined as toxic or hazardous substances by Environmental Law and the followlng

substances: gasoline, kerosens, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials cotntaining asbestos of
formaldehydse, and radicactive materials, As used in this paragraph 20,
"Envirgnmantal Law" means federal laws and laws of the jurisdiction where the
Property i located that relate to health, setety or environmental protection,

21.7 hineleration and Remaedies. Lender shall give notice to Borrowar priat to
4 acceleration *silowing Borrower's breach of any covenant ot agresment in this
N Security Instruinent (but not prior to acceleration under paragraph 17 unless
. applicable law providas othsrwiss). The notice shall specify: (a) the defauit; {(bjthe
action required to cure the default; {c) a date, not less than 10 days from the date the
£ notics is given to Borrower by which the default must be cured; and (d) that fallure
" to cure the default on or berore the date spacified in the notice may result in
4 accelaration of the sums secuiad by this Secutity Instrument, foreciosure by judicial
5 proceeding and sale of the Property.) |* the defauit is not cured on or betore the date
specified in the notice, Lender at its uption may require immadiate paymant In full of
all sums sacured by this Security Instrument without further demand and may
. foreclose this Security Instrument by judliciri proceeding. Lander shall be entitied to
cotlact all axpenses incurred In pursuing thereinedies provided in this paragraph 21,
including, but not limited to, reasonabls attornzve’ fees and costs of title evidence.

22. Ralease. Upon payment of all sums secared by this Security Instrumaent,
ke Lender shall release this Security Instrument withou( charge to Borrower. Borrower
shall pay any recordation costs,
3 23. Waivar of Homestead. Borrower waivas all rigitt'0* homestead exemption
k. in the Proparty.
: 24. Walver of Right of Redemption. Except as is spuciticnlly provided at
paragraph 18 hereof, Mortgagor hereby expressly walves any and- all rights of
redemption trom sale under any order or decres of foraclosure of rhis Secutity
i Instrument, on its own behalf and on behalf of each and evary person, excenting only
decree or judgment creditors of Mortgagor acquiring eny interast or title to the
Property or beneficiat interest in a trustee Mortgagor subsequent to the date hereof,
it being the intent hergot that any and all such rights of redemption of Mortgagor and
of all other persons are and shall be daemed to be hereby waived to the full axtent
permittad by applicable law; and it Mortgagor (s a trustee Mortgagor, Morigagor
A represents that the provisions of this Section {including the waiver of redemption
P rights) were made at the express direction of Mortgegor's heneticiaries and the
. persons having the power of direction over Mortgagor, and are mada on behalf of the
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trust estate of Mortgagor and all beneficiaries of Mortgagor, as well as all other
persons mantioned above.

28. Business Loan. It is understood and agreed that the loan evidenced by
this Security Instrument is & business loan within the purview of Section 8404 of
Chapter 17 of the llinois Revised Statutes (or any substitute, amended, or
raplacement statutes) transacted solely for the purpose of carrying on or acquiring the
business of the Borrower or, if the Borrower is a trustee, for the purpose of carrying
on or acquiring the business of the heneficiaries of the Borrower as contemplated by
said Section.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
b+ containgd-in this Security Instrument and in any rider(s) executed by Borrower and
recorded wvith it.

b Witnesses:
g . | .

- IEN RN RN EE R R N N I I R AT O B L I I LI ] 4 LR P

0{// Tyrone J. Mathews-Borrower
k. Sodial Security Number: 358 54 3417
_"
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STATE OF ILLINOIS }

) SS.
COUNTY OF COOK )

l, Alea. 4. SN , 8 Notary Public in and for said
County and State, do hereby certify that Tyrone J. Mathews, parsonally known to me
to be the same person whoss nama I8 subscribed to the foregoing Instrument,
appeared before me this day in paerson, end acknowledged that he signed and
delivered the said instrument as his free and voluntary act, for the uses and purposes
therein set forth,

Ghear under my hand and Notary Seal this 26th day ot Septembar 1987,

e & W, .

Notary Public

Please return recorded docurient to:
Martin Becker, Esq.

Becker & Gurian

6813 Central Avenue

Highland Park, IL 60035
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