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{ogk wounty Kecoeam i,
. MORTGAGE
9?98 AVONDALLE PRIME LoaN
IOB-/ e ¥ 4 All ME O
(Hlinols)
This Mortgage (Moo "2 piven this 13TH div ol Novembaer L1997 | by the

Mortgngor, MICHARL PENA and PLTRICIA PENA, HIB WIFE AS JOINT TENANTS

thereth Horrower s, o the Moreagee. Avondale Federal Savings Bank, ils
successers andior assipns, a lederally chineled savmgs bank, whose address is 800 Roosevelt Rowd, Building E,
Suite 300, Glen Ellyn, Ulinois 60137, (herein “Lender ™).

WHEREAS, Borrower and Lender have eatercd Amio an Avondale Prome Loan Agreensent and Disclosure
Statement (the “dgrecment ™y dated the same dake as thus Teateage, parsuant o which Borrower nsay from time to
time borrow from Lender sums which shall vt in the superegaed outstading prineipal balanee exeeed
$ 74,000.00 he “Maximum Credid Lice ™) plos”idteeest (Mianee ¢hirges) on the sutis borrowed
pursuant to the Agreement, pavabhe at the raes and e the tmesasonded o in the Agreement. Ax provided In
the Agreement or afier  November 28, 2007  ale “tpdsarion (Dary all sums outstanding ander the
Agreement may be declared due amd payvable, wgether with imerest theress-anless Lender agrees to extemd such
Expiration Dute. ficany event. all amounts dorrowed under the Necemenc plas fnerest thereon must be repald
by November 28, 2007 tthe “Fnad Matwrny Date ),

To SEevrE W Leder thie repayment of the indebedness mearred pussaint 1o the-Agreement, (ncluding,
without limitation, such tuture wdvances os are deseribed in pariraph B hereol) seith iterest thereon, the
payment of all athier sums, with interest thereon, advaneed in aecordanee herewith o protcetae security of ihis
Mortgage, and the performanee of the eovenints and avrcetents of Borrower contained7gerin and in the
Agreement, Borrower does hereby mortgage, grant and convey to | ender the following describied praperty localed
in the County of  COOK - State of Wlnon

Legal Deseripton See Exhibat A Attachad
. I VERCOUNTY

Permanent Indes Number: 17-05-308-05% VoL, 581 / XPRESS
-

W e b

Which has the address of 1409 W CORTEZ, CHICAGO, IL 60623
(herein "Properiv Address ™,

TOGETIER with abl the improvements now . v herealter erectod o the property, and all easements, riglts,
appurtenances, rents, rovalties. nneral, oil and gas rathes il protas, watcs, water tights, and waer stock. and
all fixtures paw or hereatter wtached to dhe properts .tk of which mdwdiae replacements and additions thereto,
shall be deented to e and remaue a part of the propeny covered e this Mortgage: and all of the forepolng,
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h » shall be deemed to be aud remain a part of the property covered by this Morigage; and all of the foregoing,
‘ 4 together with said property tor leasehold estate if this Mortgage s on o keasehold)y are herein referred to as the
e *Property. "

. Borrower covenants that Borrower is lawtully seiced of the estate hereby conveyved and has the right to

- mortgage, grant ind convey the Propenty, thal the Property is unencwmbered with the exception of those items, if
# 1 any, listed in a schedule of exveptions to coverage in any Litke msueance poliey insuring Lender's Interest in the
SR Property. and that Borrower witl warrant and detend generadly the titde w the Property against all ¢laims and

b demands, subject 10 any morlgages, encumbrances, declacitions, casements or restrivtions Yisted In a schedule of

’ exceptions to coverage in any tithe insuranee pelicy insuritg Lender’s nerest in the Property or of record on the
. date hereof.

COVENANTS

i Borrower it Lender covenant and agree as totlows:
l. Paviment of Principal and hiteresi. Barrawer shall promptly pay when due withow setoff,
recoupment or deductied, fie principal of and interest on the talebtediess ineurrsd pursiam 1o the Agreement
v (including future advancesy, tegether with any fees sod charges as provided m the Agreement,
ki. 2. Application of&uymenns,  Unless applicable Law provides otherwise, all payments received by
Lender under the Agreement and puaragraph 1 lereot shall be appried by Lender Grst in payment of any advance
% made hy Lender pursuamt to thas Martgnge, then o tees and charges and interest payible pursuant 1o the
% Agreement, then to the principral amouats saistamding under the Agreeiment
\ KN Charges; Liens.  Borrowecessiall prompuly pay or cause o be paid ol axes, assessments and
other charges, fines ind impositions attribitatieao the Property which wy attaln a priority over this Morrgage,
& and lensehold paveents or ground remts, ifany, including all payuents due wnder any mortgage disclosed by any
q title insurance policy insuring Lender's interest in e Property ov al regord on the date hereol. Borrower shall,
promptly furnish to Lender all potices of amounts Que nuder this pavagraph and receipts evidenelng such
payments, Borrower shali promptly discharge any lien whichhas prority over this Morgage, except for e lien
of any mortgage disclosed by the title insurance poiicy insuraag conder’s inerest in the Property or of record on
: the date hereol: provided. that Borrower shatl not be required walichuge any such lien se fong as Borrower shal
agree in writing to the pavment of the obligarion secured by suen bew B manner seeeptable 1o Lender, or shall
- in good fnith coniest such hien by, or defend enforcement of such G ing tegal provecdings which operate to
prevent the entorcemem ol the lien or forteiture ol the Property o aay iy 2eereol,

4. Huazard sirance, Borrower shall Keep the itpros conenes paw existing or hereafter ereeted on
the Property insurcd agatnst Toss hy fire, izards wcheded sathen te wem esiaded coverage,” and such other
hazards as Lender mav require and in sach amounts and for sech perieds s Lender iy require; provided., that
' Lender shall not require that the amount of such coverge exceed that smount of covirage required to pay the
ayms secured by this Mortgaee and any other mortgage on the Progeniy,

The insurance carrivr providing the insurance shall e chosen by Borrower sabieet Woapiroval of Lender;

W provided, that sach approval shall qot be tnreasomably withheld Al premiums on insaeance’ policies shalt be
k.’ paid in a timeiy manter wien due.
Al insuranve policies amd renewals thercol shadl be o form acceprable w Letdder and shall inchude »
standard movigage clinse in Favor of atd in forn aceeptable o Lemder. Upon request of Lender, Lanter shal)
i have the right o hold ke policies and reneseals thereof, and Borrewer shall promply fienish 1o Lender all
:,\j renewal notices and all receipts of paid premiums. [ the evear of Tuss, Borrower shall give prampt notice 1 the
‘»f ) insurance earrier and Lender. Lender may make proot of less il sor made promptly by Borrower.
& ' Untess Lender amd Borrower otherwise apree mowrinng, insitanee grogeeds shidl be applicd 1o
f\a . testoration or repiir ol the Property damnsged, provided such restoraton ot tepair is eeonomically feasible wnd the
! security of this Mortgage 15 not thereby impaired. 10 such restoraton o gepage s nov ecouomivally feasible or if
the security of this Mortgage would be impatred, the msurance proceeds stall be applicd o the sams secured by
\. this Mortgage, with the exeess, it any, paid 10 Borrower 11 the Propety is abandoned by Borrower, or i
3 Borrower talls to respond to Lender within 30 duys from the dite notee i wailed by Lender o Borrower that the
s insurance carrier offers 1o settle aclaim tor iaswance benelits, fender is authoreed 1o collest and appiy the
.; M !
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Unless bender and Borrower otherwise agree in writing, any sweh applivation of proceeds 10 principal
shali not extend or postpone the due date of any pavenents e under the Agreement, or change the smount of
such payment. 11 ander paragraph 17 feeeot the Property is aciquiresd by Lender, all rights, titde and intetest of
Borrower in and to any inswrasiee pobicies and neoand o the proceeds thereol resalting frotn damiage 1o the
Property prior to the sale or avquisition shall pass to Lender to the oxient of the sums secured by this Mortgage
immedintely prive 1o sueh sale or acquisition

5. Proservation ond - Muintenance  of  Propertv, Leaschobds,  Condominiums; Plamed  Unit
Developments. Dorrower slall heep the Property in pood sepair amd shall ot comma waste or permit impainnent
ot deteriorntion of the Propeity and shall comply with the proviions of any fease i this Morigage s on a
leasehold. {f this Mortgaee s on wounit in o combombuum or a planned unic development, Borrower shall perform
all of Borrower's obligations wader the declaranon or covemants creating or governing the condominivim or
planned unit development. the by-Jaws and regulations of the condominivin or plansed unit development, snd
constituent Locnnems. 1 comdominium or planned anic development vider is executed by Borrower and
recorded togethicr with this Mortgige, the covenants aned agreements of such rider shali be incorporated into and
shall amend and supplement the coverts s agrecinents ot this Merigage as if the rider were o part hereol,

6, Protvetton of Lemder's Sevurity, 10 Borrower Bals 1o perform the covenants and agrevmens
contained in (his Motugor, ur il any achion or proceedings is conmeneed which maerially affects Lender's
{nterest in the Propenty, Jacuwding, but net Jimbed te, any proceeding brovghs by or on behalf ol a prior
morigagee, eminent donkuensalveney, code enloreement. or saneements or procecdines involving o bankrapt
or decedent, then Lender at Lenders sption, upat notice o Borrower, may nike such appearances, disburse such
aums and take such action as 1 necessassto protedt Lender's mrerest. meluding, but sot limited w, disburseiment
of reasonable attorneys” fees and entry apon the Property 1o auake repurs,

Any amounts dubiesed by Lender pussuant o this pacaccaple 6, with interest thereon, shall become
additional indebiedness of Borrower seeured Ov.his Mortgage. Unless Borrower and Lender agree to other wrms
of payment, such amounts shail be payabie upan otice i Lember 1o Borrower requesting payment thereo! and
shall bear interest fromn the date of disbursement acbe Sae pavable form e 1o time on outstanding principal
under the Agreement.  Nothine contained m this paagraph 6 shall wequire Lender 1o incur any expense or take
any action hercunder.

1. faspection, Lender o s agemts pay make/ancinee o be wade seasonable entrles upon and
inspections of the Propeny, proveded than Lender shall e soirower notiee prior to any such inspection
specifying reasonable canse theretor related e Lender's interest st Pronens

B. Condemnation. The proceads of any award or chant for damiges. direet or consequential, in
connection with any condemmstion o vther wking ot the Property, v paes diereot, or Tor convevance in liva of
condemnation, are berehy wssianed an shalt be paid o Lender. o the evest 28 2 owdd o partiad taking of the
Praperty, the procevds shall be applicd o the sums seeured by this Mortgage Sde the exeess, it any, paid to
Bortower,

IF the Property iy abandoned by Borrower, or it afies ntice by Lender o Borreawes that the condemnor
offers to make an award or settle a claiin for damages, Borrower Tails 1o respond to Lendes'viihin 30 davs after
the date of such notice maited, Lender is anthorized 1o collect and apply the proceeds, a Letriee's option, vither
to restoration ar repair of the Property or to the sums sectired 'y this Martgape.

Unless Lender and Borrower otherwise agree in writing, any suct appliciaton of proceeds 1o principal
shall not extend or postpone the due date of any pavinent due wider the Agreememt or this Mortgage or change the
amount of such payment.

0, forroner Nop Released, Vxtension of the tune Toe paymem o modificition of amortiztion of
the sums secured by this Mavtyage or any other term ol the Agrecament or this Mortgage granted by Lender wo any
suceessor in interest of Borrower shalt not operate to release. w iy nenner, the {iduliey of the originat Borrower
ard Borrower's sucvessors bnomterest. Lewder shall ot be requuted to commenee procecdings against such
suceessor or refuse o extend nme Tor payment or otherwise wodity any term of the Agreement or this Morlgage
by reason of any dennud made by the original Bureower b Borrower's suceessors i interest,

10, Forbearance by Lender not ¢ Waiver, Any forbearance by Lender in exercising any right or
remedy under the Agreetment or hereunder, or otherwise alforded iy applivable Taw, shall nat be o waiver of or
preclude the exeecise ot any such night or remedy. The procuremient of msurance or the payment of laxes or other
ltens or charges by Lender sl not be a waiver of Lender's right W aceelerme the waturity of the indebiedness

seciired by this Morgage
lastiads ‘ v ‘ @ ¢
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M. Remedies Conndiive, Al eiedies prosided me dos Moreage e distinet and cumlanive to
any other tight or remedy under this Muotigage or afforded by law or equits . and may be exercised concurrently,
independently or sucvessiveh

12. Suciessors und Assigns Bownd: Jowt amd Several Liabediey, Captions. e covenanty and
agreements herein continned <lall bind, and the righus heteutder shall inore 10 the respective suceessors and
nssigns of Letder amd Borrower. AL covenants aod agrecments of Bateower shall be joint and severnl.  The
captions and beadmgs of the paragraphs of this Mortgage are lor convensence only o are ot 1o be sed 10
interpret or define the provisions hereo!.

13, Nertice. Biveept tor any notice required under appheable Lew 1o be given o another manoet,
() any notice 1o Borrower provided for in tus Morggage st be gaven by mailing sueh nitice by regalar, tiest
class mail, addressed o Bortower at the Property Address orat such ciher address i Borrawer iy designate by
notice to Lender as provided herern, and thrany totice o Leader shall be vnven by cenified mail, return reecipl
requested to Lender's address stated Berein ve t such other wldiess iy Tader may designate by notice to
Borrower ay provided heretn as natice provided for m s Morteage shall be deemed o have been given
Borrower ur Lendvadien civen e e mamer designated erei.

14. Crevesng Leaov, Severabiiy. This Morteage shall be governed by applicable Sederal Taw ol
the law of the State oDl o the eveat that any provision o clause ol this Mortpage or the Agreviment
confllets whit applicable Los sl comdicr shidt ned affevt othet provisions of this Mortgage or the Agreement
which can be given effedi wiliou the confllicling provisions, amd to this end the provisions of the Mortgage and
the Agreement are dectared o hesovarahle,

15 Bovrosver™s Copy™ Begzawer shall be furisshied o conformed copy of the Agreement and of this
Mortgage at the time of execunen or wter recordation hereol.
16. Revolvore Credit Logn. . Phis Moragege s gisen tooseeure @ revelvime eredit loan, and shall

secure hol only presemdv easime indebleduesander the Avreement b adso futnre slvimces, whether such
advances ure oblipatory o made at the option © the Lender, o otherwise w the Lxpiration Date or as may be
extended by Lender provded dint i me event stthl Gre Exprratien Date be extended beyond 20 vears Trom the date
hereof, (and nothing herem oblieates Lender o granimy such extensions and any unounts (ncluding by
extension) shatl apply 1o the sanie extent s 1 sueh Tuture alyasnces were nade on e date of the exeeution of this
Mortgage, aithongh there g be co advanee mtade at the T bEexecotion of this Mostgage and although there
may be no lndebtediess secured hereby outstnding i the tmedng advanee s omade The Fen of this Mortgage
shall be valid as 10 ail indebiedness: secured hereby . mcluding-faiee sdvonces, Tom the tine of fis flting for
record in the recorder’s ar regitrn™s oftice of the commy in wha b e Froseny is focaed. The otad mnount of
{ndebrednesy secured hereby i incrense or decrease from e g, but the total utpaid balanee of
Indebledness secured hereby nnciuding disbursements which the Lender-iege snake wikder this Mortgage, the
Agrecment, or any other document with respeet therelod at any one Hine outsi g shall not exeeed one livtidred
firy percent of the Mavimum Credie Line. plus mterest tiereon b any disbupssinents made for payment of
taxes, special assessients ormsuyance on the Property wind iterest on sueh dishuesenraes Gl such idebiedness
belng heretnatter reterred 10 as i “manimm amonnt secired hereby "1 Thin Motgeatail be valid and have
priority over all subsequent hens and encumbrances, including stawtory liens, excepting: solely taxes and
asseasments levied onthe Property o the extent of the masimam amount sected hereby.

7. Termnatton und AAceeberation. Lender at s apoon nay wermimate the availabiliveor loans under
the Agreement, devhare all snouits owed by Borrower to Lender under the Agreement 1o be immediately due and
payable, and enforce sts nghes ueder this Mortgage i co Botrower falls oo make any payment due under the
Agreement securedl by thes Mortgage, b} Borrower acts o fails o aet inaoway than adversely attects any of the
Lender's security for the indebredness secured by this Morteage or any right of the Lender i the Properly or
other sccurity for the mdebitedness secured by this Mottgape, o @ any applicabion, signalure, information or
statement furtished by Borrower w the Leader or o athers i conpection with the transictions contemplated by
the Agreement is found o be nueeriadly Talse. The Eender's seeunty shad] be presumed 1o be adversely affected if
(@ all or any part of tie Propeny or an fmerest therein is sold, asterzed, ercumbered. or conveyed by
Borrower without Lender's prioy written cousent, excluding the creation of i lien or encumbranee subordinate o
this Mortgage, (0 Borrower Luls 1o comply with any covenam or agreement i this Maortgage or the Arrecruent.
I 1t becomes necessary 1o enforce or foreclose this Mortgage inclugding Wy judicia) proceediog, Lender shall be
entitled 1o collect all expenses of colleetion. enforcement and foreclosure, including but not Timited o reasonable
altormeys” fees, court cosis i costs of docmentny evidence absteaets atid fitle repoets
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* {8, Avsignment of Rents; dppointment of Receiver, Lender in Possession.  As additional security
hereunder, Borrower hereby assigns W Lender the rents of the Prapesty, provided that Horrower shall, prior 1o
acceleration under paragraph 17 hereof or abdonment o the Property, hive the right to collect and retuin such
rents as they become due and pas abic.

Upon aceeleration uuder paragraph 17 heeeol or abendonment of the Property, and any gime prior to
the expitation of any period ot redetption tollowrny judicial sale, Leder, person, by agent or by judiciatly
appointed receiver, shall be entiiled to enter upan, take possession of and manage the Property and 1o colleet the
rents of the Property including those past duc. AL rents collected by Lender or the reeviver shall be wpplicd rrst
to payment of the costs o management of the Property and collection ol raps, mchding, but not limited to

¢ recetver’s fees, premupns op receiver’s bonds s reasonahle atorneys” fees, and then to the sums seedred by this
b ' Mortgage. Lender and the recerver shall be bable w account enly Tor those reats actually received.

19, Release Upon payment of all sums seenred by this Morteaee and wrmsinition of the

Agreemens, Lomder shall release thiv Morease swthour charge o Borrower,  Lewder shal) pay all vosts of

f recordation, i o the il extent allowed by the provisons of applivible Taw, Borrowe lierehy waives any

and all rights ofedaaption o sale under any order of Tureciusure ol this Mortzage on behalt of the Borrower,
the Borrower's estate sawd ali persons henetiviadly interested dierein.

20, Warver/of Homestead. . Borrower hereby waves all nighis of homestesd exemption in the
Properly.

IN WITNESS WHERLOE, Harrow i executer! s .\l:\rl,n}m\

N .QJ _ .)M-":t ~ . -\ji\)"’w 3 = J

NICHARL PENA PATRICIA PENA

e e = s - U I . b e U PR —

. STATBGP_MM, .
b oSS
COUNTY t)l;__,__@,(,!_‘!.}ﬁ B

K\ I, L AAMYNLL-¢Z o Noty Public ynind for sadsimty, personally certily that the
3 above natmed persons personaily Ghiwn o me to be the sune personrs) wies s inets) is/are subseribed to the
5 [oregoing | s dany e person. and aeknosledged dha hedseli/they signed and
d dettve e fred amd soluntay act, Gag the uses asd prdposes therein set forth,

.r Giver 1N 13% day o U{’VI‘IL"Q’J 7 ; ‘lfq7

2

g My Commisvion bxpires

. t 121

R f!!f“wgﬁ\ “géi«t”
- DAWN BRAGD, o

i NOTARY PUBLIC, STATE O

ires Oct. 28, 2
trutnent Prepared by and should e rcturned w .mffm‘l'.“ﬂ\ngounnoﬂ

; AvondRie Federal Sivings Bink
8OQ Roasevelt Road
Bullding E. Suite W0

Glen Ellyn, IL 00137

T8

Bl

.:‘
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033898 -+ Legal Addendum

LEGAL: LOT 4 IN BLOCK 2 IN MCCAGG'S SUBDIVISION OF BLOCK 19 OF
CANAL TRUSTEE’'S SUBDIVISION IN THE WEST 1/2 OF SECTION §,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1409 W CORTEZ
CHICAGO, IL 60618

PIN: 17-05-309-055-0000
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