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(- L G b 17} 2 3G MORTGAGE /
THIS MORTGAGE ("Seod "y instrument”) is glven on November 24th, 1997

The morigagor is_CHRISTOPHER WALSH AND MARY JEAN WALSH, HUSBAND AND WIFE, AS TENANTS BY THE

ENTIRETY - {"Borrower"), This Securily Instrument is given to

HARRIS BANK WINNETKA, N.A, , which is organized

and existing under the faws ol THE UNITED STATES OF AMERICA , and whose addrass is

520 GREEN SAY ROAD WINNETKA, ILLINOIS 63093 ("Lender").

Borrower owes Lender the principal sum af Twe dundred Efghty Elght Thousand and 06/100

Dollars {.S. $ __288,000.00 ). this debt is evidenced by Borrower's note dated the same date as

this Securily Instrument {"Note”), which provides fo; monthly payments, with the full debt, if not paid earlier, due

and payable on Decemher 1st, 2027 . This Securily [nstrument secures to Lender. (a) the

repayment of the deb! evidenced by the Nole, with interee!, cﬂd all renewals, exiensions and medifications of the

Note; (b) the payment of all olher sums, with intergsl, advanced under paragraph 7 to protect the security of this

Security instrument; and (¢} the performance of Borrower's.covgnants and agreements under this Security

Instrument and the Naote. For this purpose, Borrower does herebymarigage, grant and convey 1o Lender the fol-

lowing described property located in COOK County, lllinois:
LOT 3 IN BLOCK 5 iN WINNETKA PARK BLUFFS, A SUBDIVISION BY WM. H. CAIRNT UFF OF

PART OF SECTIONS 16, 17, AND 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THigN
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S
PN, # 05-17-400-003-0000

which has the address of 964 TOWER _WINNETKA

|Stroat}
{inois 60093~ o {"Property Address");
{2 Code) Inltia|3 —_—
ILLINQIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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_ TOGETI-KER WITH all the !mprovemems now or hereafter erected on the propery, and ail easements,
' appunenances and- tixtures now or hereafter a part of the property, All replacements and addilions shall also be
L ,covered by.this Securtty Instrument. All of the toregoing Is referred to in this Securily Instrument as the * ‘Property”.
' BORHOWEH COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right

‘to mortgage grant and convey the Property and that the Property is unencumbered; except for encumbrances of
. “record: Borrower warrants and will defend generally the title to the Property against all claims ang demands, sub-

B )ecr to any; encumbrances of record.
- L THIS: SECUHITY !NSTRUMENT coembings uniform covenants for national use and non-uniform covenants

o 'with limited. variarlons by: [urlsdicrlon 1o constitute a uniform security instrument covering real properly.

- UNIFORM COVENANTS, Borrower and Lender sovenant and agree as follows:

1. Paymant of Princlpa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay
whan-due the peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

© 2. Funds for Taxea and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower
‘shall pay. to () i an the day monthly paymenis are due under the Nole, until the Note is paid in fuff, a sum

("Funds") for: (a ,xen'fy {axes and assessments which may atiain priorily over this Security Instrument as a fien on-
the Praperty, (b) yoanyleasehold payments or ground rents on the Property, If any; (c) yearly hazard or property
insurance premiums. (4 vearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
- and {f) any-sums payable by Borrower to Lender, in accordance with the provisions of paragraph &, in lieu of the
paymeni of monigage insurarice premiums. These items are called "Escrow ltems.” Lender may, at any time, col-
. lect and hold Funds in.an amaunt not to exceed the maximum amount & fender for a federally related morgage
. loan may require for Borrower's esrew account under the federal Real Estate Setllement Procedures Act of 1374
.- as'amended from.tima to time, 12 U.5. C Caction 2601 el seq. ("RESPAY), unless another law that appfies to the
- Funds sets’a lesser amount.. If s0, Lende may, at any time, collect and hold Funds in an amount not fo exceed the
' r.lasser amount,Lender may estimate the arionnt of Funds due on the basis of current data and reasonable es-
'_tirnales of expenditures of fulure Escrow ltems r othbarwise in accordance with applicable law.
The Funds;shall be haid in an institution whote deposits are insured by a federal agency, instrumentality, or

I entify (inc!udtng Lender, if Lender is such an Institution) or ia any Federal Home Loan Bank. Lender shail apply the

Funds to’pay, the” Escrow ltems Lender may not charga Sarrower for holding and applying the Funds, annually.
. analyzfng the escrow account or verifying the Escrow lerns -unless Lender pays Borrower interest on the Funds
~ and. anpltcabla Jaw permrts Lender to make such a tharge. - Haviever, Lender may require Borrower {0 pay a one-
o tlme charge: lor an Independent real estate tax reporting service dsed by Lender in connection with this loan, un-

fless applicab!e aw provides otherwise. Unless an agreament Is.made or applicable faw requires interest to be

. =paid Lender shall not be required to pay Borrawer any interest or eami 1gs on the Funds. Borrower and Lender
L may agrea in writing, however, that interest shall be paid on the Funds. i.cnder shall give to Borrower, without
- gharge, an ahnual accounting of the Funds, showing credits and debits to tive rz nr's and the purpose for which

o ‘diocreﬂon

~.each debit:to the Funds was made. The Funds are pledged as additional securiy-ter all sums secured by this

' ,‘Secunty instrument,

: I the.Funds held by Lender exceed the amounts permitted to be held by appricab!s-aw, Lender shall ac-

& 1-,count to: Borrower for the excess Funds in accordance with the requirsments of applicable Iz If the amount of
the: Funds-held by Lender at any time Is not sufficlent to pay the Escrow liems when due, Lepuer may so notify

Borrower in wrﬂing. and, in-such case Borrower shall pay fo Lender the amount necessary *o make.up the |

daﬂciency Borrower shall make up the deficiency in no more than twelve monthly payments, @ L2nder's soie

o Upon paymem In full of all sums secured by this Security Instrument, Lender shall promplly refund 1o
‘_Borrower any-Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, |
_-prior to the; acquisl'tion or.sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
qale as a credit against the sums secured by this Security (nstrument.
3. Application of Payments, Unless applicable law provides otherwise, ail payments received by Lender
-under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o
“amounts: payable under paragraph 2, third, fo interest due; fourth, to principal due; and last, to any late charges

E 1 | due undarthe Note.

o4 Chargas~ Liens, - Borrower shall pay all faxes, assessments, charges, fines and mposrhons at-
- tributable 1o the' Propeﬂy which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Barrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly f-.~
nish to Lender ali notices of amounts to be paid under this paragraph. i Borrower makes these payments direclly,
Borrower shall promplly lurnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agraes in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) conlests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operale to prevent the enfcrcement of the lien; or (c) secures from the halder of the
lien an agreement satistaclory to Lender subordinating the lien fo this Security Instrument. If Lender determines
that any part of the Property is subject to a fien which may attain priority over this Security instrument, Lender may
glve Borrower a notice idenlifying the lien. Borrower shall satisfy the lien of take one or more of the actions set
forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecled on the Property insured against joss by tire, hazards included within the term "extended coverage” and any
other hazards, inzluding floods or flooding, tor which Lender requires insurance. This insurance shall be main-
tained in the aricurds and for the periods that Lender requires. The insurance carrigr providing the insurance shall
be chosen by Barsower subject to Lender's approval which shall not be unreasonably withheld. 1If Borrower fails to
maintain coverage Geocrined above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in
the Properly in accoraansawith paragraph 7.

All insurance policise 2a¢d renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have thefight to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrier and Lerdsi. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othigrwisa.agree in writing, insurance proceeds shall be applied to restoration
tepair of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repalr is not ¢conomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums(secuied by this Security instrument, whather or not then due, with
any excess paid (o Borrower. If Borrower abandons the Property, or dogs not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o seltle’a c'aim, then Lender may collect the insurance proceeds.
Lender may use the proceeds o repair o restore the Prupeny or to pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin wheritie notice is given.

Unless Lender and Borrower otherwise agree In writing, any oplication of proceeds ta principal shail not ex-
tend or postponc {he due date of the monlihly payments referred ic/in paragraphs 1 and 2 or change the amount of
the payments. ! under paragraph 21 the Property Is acquirec-Uy Lender, Borrower's right to any insurance
policies and proceads resulting from damage to the Property prior to the acquisition shall pass to Lender o the ex-
tent of the sums secured by this Security Instrument immediately prior to the 2cquisition.

6. Occupancy, Preservation, Maintenance and Protection of-ihe Property; Borrower's Loan
Application; Leascholds.  Borrower shalt occupy, establish, and use the Mopcrty as Borrower's principal
residence within sixly days after the execution of this Security Instrument and soall conlinue lo occupy the
Property as Borrower's principal residence for at least one year after the date of occuparcy, unless Lender other-
wise agrees in wriling, which consent shalt not be unreasonably withheld, or unless exterdsiing circumstances
exist which are beyond Borrower's control. Borrower shalt not destroy, damage or impair ine Property, allow the
Property lo deleriorale, oc commit waste on the Property. Borrower shall be in default if any fantzilure action or
proceeding, whether civil or criiminal, is begun thal in Lender's good faith judgment could result in joreiture of the
Property or othenvise malerially impalr the lien crealed by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissad with a ruling that, in Lender's good faith determination, preciudes foreiture of the Borrower's in-
terest in the Properly or other malerial impairment of Lhe lien crealed by this Security Instryment or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or stalements to Lender {or failed lo provide Lender with any material information)
in connection with he loan evidenced by the Note, including, but not limited to, representations concerning
Barrower's occupancy ol the Propery as a principal residence. [l this Security Instrument is on a leasehold,
Borrower shall comply wilh alt the provisions of the lease. If Borrower acquires fee title to the Propedy, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Prolection of Lender's Rights In the Property. | Borrower fails to perorm the covenants and
agreements containad in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender“s fights inthe Property {such as a proceeding In bankruptcy, probate, for condermnalion or forfeiture or to
- .enforce faws or regulations}, then Lender may do and pay for whatever is necessary to prolect the value of the
- Propeny and Lender's rights in. the Property. Lender's actions may include paying any sums secured by a lien
-~ which: has prionty over this - Security Instrument, appearing in caurt, paying reasonable alforneys' fees and enfering
.- onthe: Property io meke repairs Although Lender may take action under this paragraph 7, Lender does not have

3 rodoeo st
‘ ANy amuunte disbursed by Lender under this paragraph 7 shall become additiana! debt of Borrower secured
by thls A Secumy lnstmmenl Unless Borrower and Lender agree to other terms of payment, these amounts shall
~ bear interest from the date of disbursement at the Note rate and shal be payable, with inlerest, upon nofice from

~ Lender to Borrower. requesting payment,

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the monigage insurance
in affect: H, for any. reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in eflect,
Borrower shall vay'the premiums required to oblain coverage substantlally equivalent to the morigage insurance
prevrously In eﬂer.r at a cost substantially equivalent fo the cost to Borrower.of the mortgage insurance previously

~ineffect;: from &n a"ema!e montgage insurer approved by Lender. If substantially equivalent mongage insurance is
not ayaliable, Borroww shall pay to Lender each menlh a sum equal to one-twellth of the yearly mongage in-
surance premium belng i by Borrower when the Insurance coverage lapsed or ceased lo be in eflect. Lender
“will accept use and relain the s+ Dayments as a loss reserve in lieu of marigage Insurance. L0ss reserve payments
. mayno- longer be requlred nt hs.option of Lender, if morgage insurance coverage (in the amount and for the
' 'period thit Lender requires) pro\ndro Yy an Insurer approved by Lender agarn becomes available and is obitained.
' Borrowet ‘shall pay.the premiums reqi:ired to maintain mortgage insurance in effect, or 1o provide a loss reserve,
untlf the: requ.lrernent for morigage insurzince ends in accordance with any wrilten agreement between Borrower

L and Lender orapplicable law,

o Inspectlon

o !nspecﬂon - Lender or its agent inamake reasonable entries upon and inspections of the Properly.
Lender ‘shall: give Borrower notice at the time o: e orior to an inspection specitying reasonable cause for the

o = 1. Condemnetlon The proceeds of any award vr claim for damages, direct or consequenlral in con-
,nectlon wrth eny condemnatron or other taking of amy pait of the Properry. or for conveyance in lieu of

o f‘condemnaﬂon are hereby assigned and shall be paid to Lencer
' “In-the eventof a total-taking of the Property, the proceeds shall be applied to the sums secured by this

' Securiiy Inetrurnent whether ar not then due, with any excess paic (¢ Rarrower. In the event of 3 partial taking of

the; Propart :ln?whlch the talr market value of the Property immediately befara the {aking is equal to or greater than

g {he ernount'of the sums.secured by this Security Instrument immediately: betere the taking, unless Borrower and
- Lerder olherwlse dgree-In writing, tha sums secured by this Security instruniedt shall be reduced by the amouni of

the. proceede mumpiled by the following fraction: (a} the total amount of the sums £cured immediately before the

' ,taklng, dtvided by {b) the falr market value of the Property immediately. before the taking. Any balance shall be
. paidio Boffbwer.- In the-event of a partial taking of the Property in which the fair maikot value of the Propenty im-
mediater'y belore.the taking is-less than the amount of the sums secured Immediately befor? the taking, uniess

" - Borfower and Lender othérwise agree In writing or unless applicabie law otherwise pravides; 1) proceeds shafl ba

: applied 16 the: sums gecured by this Security Instrument whether or notthe sums are then due.
.1 Mthe Proper{y Is abandoned by Borrowsr, or i, after notice by Lander to Borrower that the candemnor offers
o make an award'or ‘settie-a claim for damages, Sorrower fails to respond to Lender within 30 days aiier the date

" the notice 1s. glven. Lender is authorrzed to collect and apply the proceeds, at its option, eilher to restoration or

. répalr of the' F’reperty orta the. sums secured by this Security Instrument, whether or not then due.
. Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall nol ex-
jtend or postpone 1the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of
".such payments;: : ‘
an Borrower Not Released Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or ‘modification ‘of amortization of the sums secured by this Security Instrument granted by Lender to any

R suceessor lrr inleresr or Bofrower shall not operate to release the liability of the ariginal Borrower or Borrower's -

successore in Intergst. ‘Lender shall not be required to cammence proceedings against any successor in interest
or refusé to extend time for payment or otherwise modify amortization- of the sums secured by this Security
'instrument by:reason of any demand made by the original Borrower or Borrower's successors in interest, Any for-
: bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any
Borrower who ¢o-signs lhis Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wilh regard 1o the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges,  If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum Joan charges, and thai law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducen
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected irom
Borrower which s¥ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment o Borrower, If a refund reduces
principal, the reducliza will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ay -notice to Borrower provided for in this Security instrument shall be given by delivering it
or by mailing it by first ¢lans mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address ni-any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by lirst class riai’ to Lender's address stated herein or any other address Lender designates by
notice lo Rorrower. Any nolite provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as previved in this paragraph.

15. Governing Law; Severability. .~ This Securily Instrument shall be governed by federal law and the law
of the jurisdiction in which the Propery'is located. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicalile aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effent-wiinout the conilicting provision. To this end the provisions of
this Securily Inslrument and the Note are declared ¢ be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest tn.Borrower. if all or any part of the Property or
any interes! in it is sold or transferred (or if a beneficial Interesi i1 Forrower is sold or iransferred and Borrower is
not a natural person) without Lender's prior writlen consent, Lende: may, at its option, require immediate payment
in full of all sums sccured by this Security Instrument. However, this'uption-shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the dale of this Security Instrumert.

If Lender exercises this option, Lender shall give Barrower notice of ascsigralion. The notice shall provide a
period of no! less than 30 days from the dale the notice is delivered or maited-witriir which Borrower must pay all
sums secured by this Security Instrument. 1t Barrower fails to pay these sums pricr to the expiration of this pericd,
Lender may invoke any remedies permilted by this Security (nstrument without furthar notice or demand on
Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrowar.snzii hava the right to
have enforcement of this Security Instrument discontinued al any time prior lo the earlier of. (z).5 days {or such
other pericd as applicable law may specify for reinstalement) before sale of the Properly pursuant to'any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrurnunt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleralion had occurred; (b) cures any detault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys'
faes; and (d) lakes such action as Lender may reasonably require 1o assure that the lien of this Securily Instrument,
Lender's rights in the Property and Borrower's obligalion to pay the sums secured by this Security Instrument shall
conlinue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer, The Note or a parliat interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in 1he entity (known as the "Loan Servicer”) that collects monthly payments due under the Nole and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note.
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it there'is a; change of the.Loan Servicer, Bofrower will be given written notice of the change in accordance with
paragraph 14 above and applloable law. The notice will state the,name and address of the new Loan Servicer and
- 'the address to. whtch payments should be made. The notice will also contain any other information reguired by
o ';].,,appltcable law,. _
R ¥ Hazerdoue Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
S release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
Lo anythtng attecttng ‘he Property that is in violation of any Environmental Law. The preceding Iwo sentences shall

- onot- epply to the presence, use; or storage on the Propery of small quantities of Hazardous Substances that are

generalty recognized to be appropriate to narmal residential uses and to maintenance of the Property.

Borro.ver shall promptty glve Lender written notice of any investigation, claim, demand, lawsuil o7 other ac-
tlon by any govemmental or regulatory agency or private party involving the Properly and any Hazardous
Substance or Environmenta} Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any
governmentat orregulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property i8 oecessary, Borrower shall promptly take all necessary remedial aclions in accordance with

vtronmente e,

. AS: used in4 e rreregreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
'substencee by Em‘rrn”rentel Law and the following substances: gasoline, kerosene, other flammable or toxic

- petroleum products e ﬂest!cides and herbicides, volatile solvents, materials containing asbestos or formal-

dehyde and radioactive materials.. As used in this paragraph 20, "Environmentat Law" means federal laws and laws
of the jurtsdiotton whera the Property Is located that refate to health, safety or environmental protection.

“NON- UNIFORM COVENANTS. Borrower and Lender further covenant and. agree as follows:

R4 R Aoce.eretlon, Remece. -Lender shall give notice to Borrower prior to acceleration follow-
tng Borrower’e ‘breach, of any covénart-ar agresment in this Securlty Instrument (but not prior to ac-
" celeration under: paragraph 17 unless appilcable law provides otherwise). The notice shail specify: @)
o the default (h) the action required to cure :he defauit; (c) a date, not less than 30 days from the: date
" ‘the notice Is glven to Borrower, by which ‘he rafault must be cured; and (d) that fallure.to cure the

o defautt on or before the date specified In the d)tice may result in acceleration of the sums secured by
 this ‘Securlty | Instrument faraclosure by judiclal proceading and sale of the Property. The notice shall
o further inform: Borrower of the right to relnstate-a%sr acceleration and the right to assert in the .

. foreclosure prooeeding the non-existence of a defauii ¢ any other defense of Borrower lo accelera-

' ',tton ‘and forectosure it the defauit is not cured an or beice the date specified in the notice, Lender at
‘H8* optlon ‘may- requlre immedtete payment in full of all su:as secured by this Securily Instrument

*. - .without. further demand and may foreclose this Security inst;ament by judicial proceeding. Lender
o jehelt be’ enﬂtted to coliect alt expensas Incurred in pursuing the (emedies provided in this paragraph

- 21 Includtng, but nct limited to, reasonable attorneys’ fees and costs =t ttle evidence.

I - 22, Relsase, Upon payment of all sums secured by this Security \nsramant, Lender shall release this

- ‘Seounty lnstrurnent wtthout charge to Barrower. Borrower shall pay any recardatic:: costs.

- 23, Walver of Homesteed Borrower waives all right of homestead exemptina in the Property.
. 26.Riders to. this Security instrument.  If one or more riders are execuled by Sorrower and recor-
-_ded together with ihis Securtty Instrument, the covenants and agreements of each such ricar sh2! be incarporated
- into? ‘and shall-amend and. supptement the covenants and agreements of this Securily Instrurier. as il the rider(s} -
were a peﬂ of thls Securtty Instrument [Check applicable box(es)) _
X1 Ad]ustable Rate Rider (] Gondominium Rider ] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
o Belloon Ridor (1 Rate improvement Rider [ second Home Rider

D Other(s) [specity]
BY. SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in' any rider(s) executed by Botrower and record

. Witnesses:

- {Seal)
-Barrower

%dﬁv/ Q‘é’m MM’[/ (Seal)

MARY JEANAVALSH: -Borrower

- Form 3014 8180,
' ‘{page 6of 7peges)
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Loan Number:  WIN-0050755222

(Seal)
-Borrower

(Seal)
-Borrower

—- [Space Below This Line For Acknowledgment]

STATE OF ILLIMNUIS, COOK County ss:

I, JAMES T, IACLRATNEY
a Notary Public in and for'szid-county and state, do hereby certily that
CHRISTOPHER WALSH AND MARYUEAN WALSH, HUSBAND AND WIFE, AS TENANTS BY THE R
ENTIRETY
persanally known to ma to be the-same nerson{s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknawie”’ged thal he/shenhey signed and delivered the said instrument as  thelr
frae and voluntary act, for the uses and purposzs.therein set forth,

Given under my hand and official seal, this  24th day of November, 1537

My Commission expiras:

Nutary Pubiic /D

QRI2I220IIDII NI
5 “OFFICIALSEAL" %
JAMES T, McCARTNEY ;4
$ Nec'ary Public, State of IHfinois ¥

.. + {
S My Cominission Expires 03/31/98
PILEOILELNN AN LLLOPELLELLL0LEIPe

Form 3014 9/80
(page 7 of 7 pages)
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_» Loan No.

ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index {As Published In The Wall Street Journai)-
Rate Caps~Flxsd Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 24th day of Noyember, 1997 , and is incorporatsd into and
shall be deemed to amand and supplement the Morigage, Deed of Trust or Security Daed {the "Sscurlty instrument”} of the same
date given by (e undersigned (the "Berrower”} to secure Borrower's Adjustable Rata Note (the "Note™) to

HARRIS BANK WINNETKA, N.A, {the "Lender") of tha
same date and cavering tha property dascribed in the Securily instrument and located at:

964 TOWER WINNETKA, ILLINOIS 60092-
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE 2ORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND:THE MAXIMUM RATE THE BORROWER MUST PAY. THE

%_dgTEFA)l(.gg Fgé?rl\éTAfNS THE OPTION TO CONVERT THE ADJUSTABLE RATE
A Fi .

ADDITIONAL COVENANTS. In addition t¢”(ria covenants and agreements made in the Security Instrument, Borrowsr and
Lender further covenant agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial fixed interest rate of  1.500'%. The Nole also provides for changss in the adjustable inter-
85! rats and the monthly payments, as lallows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changes Date

The adjustable interast rate { will pay may change on the first day of Jine, 1998 , and on
that day every  6th month thereatter. Each date on which my adjustable interest 17is could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will ba based on an'ides. The "Index" s the average of in-
\erbank offered rates far 6 manth U.S. dollar-denominated deposits in the Landon market {"LIBCRY, as published in  The Wall
Streat Journal. The most recent index figure avallable as of the first business day of the month imriscialely preceding the month
in which the Change Date occurs is called the "Current index.”

¥ the Index is no longer availabla, the Note Holder will choase a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

{C} Calculation of Changes

Balore pach Change Date, the Note Holder will calculate my naw intarest rate by adding  Twe and Three Quarters
percentage points { 2750 %) to 1he Current Index. The Note Holder will then round the result of this addition to the naarast one-
eighth of one percentage paint (0.125%). Subjsct to the limits stated in Section 4(D} belew, this rounded amount will be my new
intarest rate until the next Changa Data.

The Note Holder will then determine the amount of the manthly payment that would be sufficient tc repay the unpaid prin-
cipal that | am expecied 1o owe at the Change Date in full on the Maturity Date at my new interes! rate in substantially equat
paymants. The result of this calculalion will ba the new amount of my monthy payment,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)-

Single Family- Fannle Mae Unlform Instrument Form 3139 B/94
GFS Form 3139 (5D26) Fage 103
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Transfer of the Property or a Baneliclal interest in Borrower. | all or any parl of the Property or any inter-
est in it is sold or transierred (or if a beneficial interest in Borrower s sold or transferred and Borrower s not a
natural person) without Lender's prior writtan cansent, Lender may, al its opticn, require immsdiate payment in full
of all sums sacured by this Security Instrument, However, this option shall not be exercised by lender if exercise
is prohibited by federal law as of the dale of this Security Instrument, Lender afso shall not exercise this option if:
{a) Borrowar causes (o be submitted to Lender information requirad by Lender to evaluate the intended transteree
as it a new loan were being made to the lransferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this
Securily Instrument is acceptable to Lender.

To the exleni permitted by applicable law, Lendar may charge a reasonable fee as a condition 1o Lender's
consant 1o the loan assumption. Lender also may require the fransferae to sign ar assumptlon agreement that is
acceplabie t2 Lendar and that obligates the transferee to keap all the promises and agreements mads in tha Note
and in this Sezurity Insturment. Borrower will continug to be obligated under the Note and this Security Insturment
unless Lande: releases Borrowar in wriling.

It Lender-sapicisas the option to require immediate payment in full, Lender shall give Borrower notics of
acceleralion. Tha norce shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which baremwer must pay all sums secured by this Security Instrument, ff Borrower fails to pay
these sums prior 1o the cxpiration of this period, Lender may invoke any remedias permitted by this Security
Instrument without further radce or demand an Bofrowar,

. 1 Bortewar exarcises tha Conversion Optiziunder the conditions stated in Section B of this Adjustabla Rate Rider, the
amandmem to Unilarm Covenant 17 of the Secuuily Instrumant contained in Section C1 above shall then ceasa lo be in ellac,
and the provisions of Uniform Covenant 17 of the S¢cu.itv Insturmen shall instead ba in effect, as follows:

Transfer It tha Property or a Beneficial intersg: in Barrower. I all or any part of the Property or any inter-
esl in it is sold or translarrsd {or if @ bensficlal interist ir: Batrower is seld or transierred and Borrower is not a
natural person) without Lander's prior wiriten consent, Lerder may, at its option, requirs immediate payment in full
of all sums sacured by this Securily Instrument. Howevar, ihis aption shall not be exerclsed by Lender it exercise
is prohibitad by lederal law as ol the date ol this Securily Instrurens,

If Lender exercises this option, Lender shall give Borrower nutie of acceleration. The notice sall provide a
pericd of not less than 30 days from the dale the notice is delivered’ur mailed within which Borrowar must pay all
sums secured by this Securily Instrumant, ¥ Borrower falls to pay thase sums prior to \he expiration of this
period, Lender may invoke any remedies permitted by this Security Insirumznrtwithout further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (nis Adjustable Rate Rider.

& A'Z’L {Soal)

CHRISTOPHER WALSH -Borrower

Adey) O, LM v (Seal)

MARY JEAN WALSH -Borrower

(Seal)
-Borrower

(Seal)
-Berrowar

Form 3139 6/94
{page 3 of 3 pages)
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