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MAIL TO & PREPARED mf

TCF BANK ILLINOI§ ““”
1420 KENSINGTON RD, STE 320
DAK BROOK, IL 50521

ILLINOIS - VARIALLZ.NATE {OPEN-END) 092 - DBO - 6240592
FILE¥S26605 MORTGAGE

State of illinois
County of £OOK

11-21-1997
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIMT 78 TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIMEIS  $34,15.00

1. Legel Description. This document is a monfags on real estate located in COOK Caunty, State of |
Minois {cailfed the "Land"). The Land's legal description is; |

107 156 IN H§ ROY BERRY OOMPANY'S DEVON HARLEM SUBDIVTSKON, BEING A SEDIVISION (F FART OF THE SOUTH & OF
SECTION 365, TOXEHIP 41 NOKTH, RANGE 13, ERST OF THE ‘THIrD PRINCTPAL MERTDIAN, AND PART OF THE NCRTHEAST
% OF THE NORTHEAST % OF SECTTON 1, TOWRNGHIP 40 NORTH, RACE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN IN

(K QUINTY ILDWIS
PREFARED BY M SHTTH

- 0. KX 6419

PIN # 03-3426-018 ioh BRI

NOTICE: See pages 2, 3 and 4 for mare mortgage tetms, The Borrower agress that pages 2, * and 4 arp 2 p%%lf this
Mortgaga. 8y signing this Mortgage, Borrower agrees 10 all of its terms,

x mm:‘gm The terms and condiions contained In this
Buccessor Trustea to NBD Bank instrumant to the conlrary notwiths anding this

Borrower st Tubject eRTe R TSI ot ther
Trustes's Excutpatory Rider attached hereto and,

M e ot & made a pan heraof,
TRUSTEE AND HOTARY ACKKOWLEORWERE

Botrrower Borrower
STATE OF ILLINOIS ss.
COUNTY OF cook
The foregoing instrument was acknowiladged bafore me this 215T  day of NOVEMBER 1997 . by

NBD TRUST COMPANY OF ILLINOIS, AS TRUSTEE OF TRUST DATED 8-13-82 AND NOAN AS TRUST 65,4644

Notary Public
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2. Dafinitions. |n this document, tha following dafinitions apply.
"Mortgage": This documaent will be calfed the "Mortgage”.
*  nBorrower™: NBD TRUST COMPANY OF ILLINOIS, AS TRUSTRER OF TRUST DATED §-13-82 AND

KDWY AS THET #66-644 will be called "Borrower”,
Borrowser's address is shown below,
*Lender": TCF Bank lNlinois [sb will be called "Lender Lender is & federal savings bank which was formed and
which exists under the laws of the Unitad Siates of America. Lender's address for the purpese of receiveing notices
and making payments is {420 Kensigton, Suite 320, Qak Brook, IL §0821-2147.

[y

"Agraement”; The CommandCradit Plus Agreement signed by one or more Borrower and dated the same date
a8 this Mortgage will be called the *Agresment”. Under the Agisemant, any Borrower signing tha Agresmant has a
revolving line of credit called the “Account”. Tha Agreement allows Boriower tG obtain Loan Advances from the
Account, make payments, and ¢blain teadvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in section 3 helow,

"Property”: The property that is described in section B is called the “Property™.

A. Final Dua Data. The scheduled date tor tinal payment of what Borrower owes under the Agreement is 11-26-2012

4, Vwlshia An:iual Parcaniage Rate, The Annual Percentage Rate is the cost of Borrower's credit as a yearly rate,
The Annust Percenteye Rate Lender uses to figure Finance Charges will go up and down, hased on the highest U.5,
prime rate published aay i The Wall Street Journal under "Money Rates” (the "Index”]. The index is not the lowast or
besy rate offersd by ‘Lendia or other lenders. If the index becomes unavailable, Lender will select, to tha extent
permittad by applicable laws eid regulations, some ¢ther interest rate index that is comparable 10 the ndex and notify
Borrower. If the Annual Percentaga Rate goas up or down, the Daily Periodic Rale will also 9o up or down. Tao figure the

ANNUAL PERCENTAGE RATE, w2add | 40 percentage points ta the wdex rate in attect the previous business day.
{"business day® doas nol inctude SabuGays, Sundays and legal holidays.) On aach business day we will rocalculate the

ANNUAL PERCENTAGE RATE for thisgiican so that ilis .40 % { 1.40 percentage points) above ihe index
published the pravious business day. It the ingex rate thanges, kowever, the ANNUAL PERCENTAGE RATE tor this loan

will change the next business day. The beainming index rate for this loan is B.50 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is thercfore ¢ 4o % per year, which s a Daily Periodic Rate of g27123 %.

The maximum ANNUAL PEACENTAGE RATE 15 19907 -%. The minimum ANNUAL PERCENTAGE RATEis gsp %.

5. Daescription of the Proparty. Borrower gives Lenduir rignts in the following Praperty:
a. The Land, which is located a1 {addrass)
519 W ISIM o, 1L 60631
Tha Land has tha legal descnption shown abave in sectien !,

b. All buildings and all uther improvements and fixtures {such as planbing and electncal aquipment) that are
now or will in the futuie be located on the Land.

¢. All "easements, rights, hereditaments, apputtanancas, rents, rayalties, a:«f utolits”™ that go along the Land.
These ara 1ights in other property that Borrower has as owner of the Land.

6. Notice of Variable Rats of Interast. This Moartgage securas a line of ¢credit that has a variable rate of interest,
This mesns that the intarest rate may increase or decreass from time to time, as explained in psrapraph 4,

7. Financa Charge. Borrower will pay a Finance Charge until Borrower has repaid evarythiing owed under the
Agtesment. Lender figures the Finance Charge at the end of every monthly billing cycle. The morih'y Lilling cycle runs
trom and including 1he first day of a month 19 and including the last day of that month. Te figura the.lvance Charge tor
a manthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle, To tigure-the Finance
Charge for each day, Lender multiplies the Daily Periodic Rate times tho Daily Balance of Borrowar’s Account on that day
{for each day in the monthly billing cycle).  Lender figures the Daily Penodic Rate by dividing tho Annual Percentage
Rate by 3656 {or 386, In any leap year}. Londor determines the Daily Balance by first taking tha beginning balance of
Borrower’'s Account each day, adding any new Loan Advances, and subtracting any payments or other ¢redits to thae
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan
Advances baginning with the day they are made.

8. Transfer of Rights in the Property. Bomower mortgages, grants and conveys the Propanty to Lender subject to
the terms of this Maortgage. This means that, by signing this Mortgage, Borrowet is giving Lender those rights that are
stated in this Mortgage and aiso those rights that the law gives to fanders who have taken mortpages on land. Boirower
ia giving Lender these sights to protect Lender from possibia lnsses that might result it Bogrower fails to keep the
pramises made in this Mortgage and in the Agraement.

9. Tenminsilon of the Mortgage. Lendar's rights in the Property will end when the Agreement has bean terminated
and Borrower has paid ali amounts owed to Lander under the Agresment and this Mortgage. Lender will sand Barrowsar a
documant stating this and Borrower can lite it with the County in which the Proparty Is located.
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10. Promises of Borrowdr - Borrawer reprasents and warrants that:
a. Borrower owns the Property;
b, Borrowar has the right to mortgage, grant, and convey the Property to Lender; and
¢. There ars no claims or charges outstanding agamst the Property except any marstgages that are cuniently
shown in the o¥fice whara real vstata records are filad for the County wherg the Proporty 15 lecated,

Borrower gives 2 gensral warranty of title to Lender, This means that Borroweér will te {ully responsibln for any
iosses which Lender suffars because someoane ather than Borrowaer has some of the rights o the Property thal Borrowet
represents and warrants to have. Borrower will defand ownership of the Proparty against any claimg of such sights,

11. Botrower's Promise to Pay - The Agresment. Borrower promises to promptly pay alt amounts due on the
Agreement except as explained in paragraph 18.

12. Borrowsr's Promise to Pay - Charges snd Assessmant. Borrower pfomises to pay all present and future fiens,
taxss, asseasmants, unlity bills, and othes charges cn the Froperty, ncluding any amounts on any priar muitgage, as
they bacome due.

13. Borroww's Promize 10 Buy Hazerd Insurance. Boriower promises to ohtain a hazard insgrance policy naming
Lendar as mortga0r s, and which covers ali bulldings on the Praperty. The insurance must be satistactory to Lendor and
must cover loss 0’ uamage caused by lire and hazards normally covéred by "extended coverage® hazard ingurance
policies. The insuraice must be in the amounts and for the periods of time required by Lender. Borrower will notify
Lender promptly i theie is any loss or damape to the Property. Lender may file a "Proofl of Logs” {orm with the
insurance company. Borrawar directs the insurance company to pay alt "proceeds” to Lender. "Proceads” are any
money that the Inswrance conpsay owes to the Borrower under the policy. Unless Lender agrees in writing that the
Eroceeds can be used ditfarently, the Pracasds will be applied to pay the amount Borrower owaes Lender,

it any Proceeds are used 1u reduca the amaunt which Borrower owes Lender under the Agresment, Borrgwer will
still have to make the reguiar paymants unzar tha Agraament untif the entire amount Borrower owes is paid «u full,

If Lender forecioses this Mortgage, anynné who buys the Property &t the forsclosure sale will have ail the rights
under the insurance policy.

14, Borrowwe's Promise to Buy Flood hisvignce. If the Land or any pait of the Land is located in a designated
otficial fiood-hazacdous area, Borrower promises-{c-avy flood Inswance in the maximum amaount availabla or the smount
secuwead by this Mortgage, whichever 15 18ss. Bgiraver pgrees to direct that any muney payable under the floud
insurance will be paid 10 Lender, but Borrower will still hava to maka regular payments under the Agresment until the
sntire emaunt Borrower owes is paid in full,

16, Borrowar's Promiss to Maintain the Proparty. Boiovier promises that Borrower won't damage or destroy the
Praoperty. Borrower also promises o keep the Property in gous rupair. I any improvements are made to the Praperty,
Barrowar pramises that they wen't by removed trom the Property.

16. Lender’s Right to Take Action 1o Protect the Praperty, f (1) Borower does not keap Borrowar's promises and
agreemants made in this Mortgage, or {2} sameons {Borrowar or anvias else) begins a legal proceeding that may
significantly aitect Lender’s nghts in the Propeity (such as, for example, a legal pracesding in bankiupicy, o1 10 condemn
the Property), then Lender may do and pay for whatever is necessary 0 proweat thie value of the Property and Lender’s
rights m the Propeity. Lender's actions under this section may include, for exainn.e, paying any amaunt due under any
prior mortgage, appearing in court, paying reasonable attomsys’ f2es, and entering on i Property to mMake 10pairs.

Botcower promises to pay Lender all amounts that Lender pays under this sectic—I! Lender pays an obligation,
Lender will have all of the rights that the person Lender paid would have had against Borows:, This Mortgage covers all
these amounts that Lender pays, plys interast, at the rate that is figured as it the money had been given under the
Agroemant, or if that rate violates tha law, then at the highast rate that the law allows.

I Borrower fails to maintain insurance on the Proparty as required in pasagraph 13, Londer moy urchase ingurance
on the Property and cherge Bosrower for the cost ag grovided in this Mortgage. It Lender purchases this insurance, it will
have the right to selact the agent. Lender is not requirad to obtain the lawgst cost insutance that mighi %eavailable.

§7. Lander's Rights. Any failure or delay by Lander in enforcing the fights that this Mortgage o theterw give i, will
not cause Lendar to give up those rights. Lender may exercisc and enforce any of its rights until its ights under the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lender may pnforce and exerciss tham one at
a tima or 8l at once.

18. Joint Borowers. Each person that $igna this Mortgage is responsible for keeping all of the promises made hy
*Borrower”. Lander may choosa to enforce its rights against anyone signing the Mortgags as an individual or against all
of tham. However, if someocne signed this Mortgaga, but did not sign tha Agreement, then that person will not be
required to pay any amount under the Agreement, but will have signed only to give Lender the rights that person has in
the Property unde; the terms af this Mortgage.

19, Noticas. Unless the law requires ditfarently, or uniess Borrower tefls Lender differently, any notica that must be
given to Borrowaer will be delivered ot maifed to Barrower at tha address shown in section §. Notices that must be sent
to Lendar will be given by mailing them to Lander’s address shown in ssction 2. Any notice will be "given™ when it is
mailed, or whon it is delivered accurding to this paragraph.

82208, page 3 of 3




" UNOFFICIAL COPY

20, Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the
Property, without the Landar's written consent. This inciudes sala by Contract for Dead

21. No Detaults Under Prior Mortgages. If thera is already a mortpage against the Proparty, the Barrower promisas
that thare will never be a default under that mortgage.

22. No Other Mortgages, Borrower agrees not to mortgage ail or any part of the Property or allow anyone else 10
have a lian on the Proparty without the Lender’s written consent.

23, Lender's Remadies -- Foraclosurs. If Lender requires Borrower to pay the entire outstanding balance undar tha
Agresment [n one payment {called "acceleration™} and Borrower faits to make the payment when due, then Lender may
{foreciose this mortgage as provided below, Howaver, before accelerating, Lender will sand Borrower a written natice by
certified mail which states:

a. The promise that Borrower falled ta keep or the representation or warranty that Borrower breached;

b. The action Barrower must take to corract that failure;

¢. Tha data, at laast 30 days away, by which the tailure must be correcled;

¢. That if Barrowsr daasn’t corrgct the fallure or the representation or warranty that Borrower breached, Lender will
accelerate, and if Burrower doesn’t pay, Lender or angther person may buy the Property at a foreclosure sale;

a. That lilinois Jaw allows Borrower to reinstate the Mortgage after acceleration; and

t. That Borrower may bring suit in court to argue that all promises were kept and to presant any other defenses
Borrower has ip.lcchleration,

Lender need no*-sand the notice if the promise Borrower failed to keep consists of Borrower’s sale ar transfar of ail
or a part of the Properiy o any rights in the Property without Lender’s watten consent. |f Borrower does not coirect the
failure by the date stutnd in the notce, Lender may accelorate. |f Lender acceleratas, Lendar may fareclose this
Mortgage according to the Minois Statutes. Borrower gives Lender a powor to sell the Property at a public auction,
Borrower also agrees to pay lander’'s attorneys’ tees for the foreciosure in the maximium amount allowed by law,
Lender will apply the proceacs o7 the foreclosure sale to the amount Borrower owes unders this Mortpage, and to the
costs of the foreclosure and Lerde ’s. attorneys’ fees,

24. Obligations Atter Assighment—Any person who takos over Borrgwer's right or obligations under this Mortgage
with Landa:’s consent will have Borrawe s rights and will be obligated to keep all of the promises Borrowser mada in this
Martgage. If another person takes over Borzower's rights or obligations under this Mortgage, Borrower will not be
released. Any person or organization who tikes over Lendes's nghts or ebligations under this Mortgage will have all of

Lander’s rights and must keep all of Landet's uuligatlons under this Mortgage.

25. Walver of Homastead. Under the homazizad exemption law, Boirower’s homestead is usually #ea from the
claims of creditors. Borrowear gives up the homesia2u wxemption nght for all claims arising out of this Martgaga. This
includes Borrower's right to demand that proparty othe than Borrower’s homestcad that has been mortgaged to Lender

be foraclosad, bafore the homestead is foreclosed.
28. Condemnation. It ali or part of the Proparly is condemnad, Sorrowar directs the party condamning the Properly

to pay all of the money to Lender. Lender will apply the mionuy to pay the amount Borrower owes Lender, uniess
Lender agreas in writing that the procesds can be used differerity.. H Lender uses the money to jeduce the amount
Borrower owes under the Agreement, Borrower will stili have 0.make regular monthly payments untit avarything

Botrower owaes is paid.
27. Paragraph Headings. The headings of the paragraphs are tor Lnsvenience only, and are not a part of this

Martgege.

This Instrument was draftad by: TCF BANK ILLINQIS fsb, B01 Msrgqueite Avenue ptianeapolis, Minnesota 615402
£¢d%3, page 4 of 4 4,98
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. This instrument is executed bv American National Bank and Trust Companvy
. of Chicago, as Successor Trustee to NBD Bank under Trust Number 66-4644 _ .

Pﬁ’ and not personallv., in the exercise of the power and authorityv conferred

;? upon and vested in it as such Trustee., It is expressly underatood and

b egreed that al! of the warranties, indemnities, representations. covenants,
finf undertakings and agreements herein made on the part of the Trustee are

undertaken by it solely in its capacity as Trustee and not personally,

It is further understood and agreed that the Trustee merely holds title

to the property herein described and has no agente, emplovees or control
over the management of the property and no knowledde of other factual
matters ~xiept as represented to it by the beneficiary(ies) of the Trust.
No personal~liability or personal responsibility is assumed by or shall

at any time b asserted or enforceable against the Trustee on account of
any warranty. irdemnity, representation, covenant, undertaking or agree-
ment of the Trusice in this instrument, all such liability being expressly
waived by every pérnon now cr hereafter claiming any right or security
hereunder., and the orner of any indebtedness or cause of action for breach
of any warranty, indemnitv, representation, covenant, undertaking or
agreement accruing hereunder shall look solely to the Trust estate for

the pavment thereof,

AMARICAN NAT1GNAL BANK AND TRUST COMPANY OF CHICAGO, as
Successor Trustco-to NBD Bank under Trust No. 66-4644

and not personallv
M J;- ﬁﬂ

Uorothv A. Denning -/pagistant ¥lce President

STATE OF ILLINOLS | A 52500 e
COUNTY OF COOK | Bk axt ) oy o Mot

I, the undersigned, a notary public in and for said Countv, in the State
aforesaid, do hereby certifv that _Dorothy A. Denning ,

an officer of American National Bank and Trust Company of (Chi a0, person-
allv known to me to be the same person whose name is subscrited to the
foregoing instrument, appeared before me this day in person an¢ acknowledged
that said officer of said association signed and delivered this irsteument
as a free and voluntary act for the uses and purposes herein set forrh,

Given under mv hand and seal this 23th day of November Y97

At SN T Wb A

tha v Public
\
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