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Mortgage Loan Number: 2480200108069

THIS MORTGATLC ("Security Instrument’} is given on November 21, 1997 . The mortgager
is WILLIAM R, PFEIF-E" A
A/K/A CYNTHIA PFEIFFE!L (HIS WIFE) {"Barrower").

This Security Instrument is aiven ta The First Nationat Bank of Chicago
which is a __National Bank_~_organized and existing under the laws of ..me.unlmd_&ales_nt_ﬂmeﬂna_____

whose addrass Is One First Naicnzi Plaza, Chicago , llinois - 60670 _ ("Lender"). Borrower owes
Lender the maximum principal sum o) orty Thousand and No/100

Dollars (U.S. $ 40.0G0.00 ), or the aggregate unpald amount of alt loans and any disbursements made
by Lender pursuani to that certain Hom Equity Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agresrient is hereby incorporated in this Security instrument by reterence.
This debt is evidenced by tha Agreement whict Agraement provides for monthly interest payments, with the full
debt, If not palid earier, due and payabie five years ‘om the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at !zast 90 days before the final payment must be made. The
Agreemenl provides that loans may be made from .ime to time during the Draw Period (as defined In the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years fram the date hereof. Al future loans will have the sama.llen priority as the original loan. This Security
instrumen! secures to Lender: (a) the rapaymant of the debt evidsized by the Agreement, including all principal,
Interest, and other charges as provided for In the Agreement, and a'i ranewals, extensions and madilications; (b)
the payment of alf other sums, with interest, advanced under paragraph-o of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Bortawer's covenants and agreements under
this Security Instrument and the Agreement anc all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twice the maximum principal sum stated above. For thls purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County,
Hiinols:

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 72 IN BRICKMAN MANOR, BEING A SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREQF RECORDED FEBRUARY 9, 1959 AS DOCUMENT NUMBER 17452327,
IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 03-34-212-016
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which has the address of 702 N WILSHIRE DR MOUNT PROSPECT, IL 600562146
("Property Address”):

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,

- appurtenances, rents, royaltias, mineral, oll and gas rights and profits, ciaims or deinands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and ail fiures novs or
hereafter a part of the property. All replacements and additions shall also be ¢overed by this Seturity Instrument.

" Al of the foregoing Is referrad to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrovsr warants and will detend generally the title to the Pioperty against all claims and demands,
subject to any eicumbrances of record. There Is a prior mortgage from Borrowar to MIDWEST MORTGAGE
SERVIGES, INC._ dated 08/13/68 and recorded as documant number 88:497776

COVENANTS. Beirovsr and Lender covenant and agree as foliows:
1. Payment of Princinal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt svidenced by the ‘Aqrzament,
2. Appiication of Paymer:z, All payments received by Lender generally shall be applied first to interest, then

to priicipal and then to other charges.

3. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions attributable 10
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptty
furnish to Lender all notices of amounis 1© be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's reques:, promptly turnish to Lender receipts evidancing the payments.

Borrower shall pay, or cause to ba paid, whe:. due and payable all taxes, assessments, water charges, sewal
charges, license fees and other charges againsy or itv connection with the Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Borruwer may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, prcvided that (a) Borrower shall notity Lender in writing of the
intention of Borrower to contest the same befcre any ta: 7r-assessment has been increased by any inmerest,
penalties or costs, (bj Borrower shali first make all contested payriients, under protest i Borrower desiras, uniess
stich contast shall suspend the collection thereof, (¢} nelther the Freperty nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or interferer” with, and {d} Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard nsurance. Bomower shall keep the improvements now adisting or hereafter erected on the
Property insured against loss by fire, hazards included withln the term *axiunded coverage® and any other
hazards, including floods or fooding, for which Lender requires Insurance. This insirance shali be maintained in
the amounts and for the periods that Lender requires. The Insurance camrier providing the insurance shall be
chasen by Borrower sublject to Lender's approval which shall not be unreasonably winhe d. If Borrower falls to
maintain coverage described above, Lender may, at Lender's aption, obtain coverage 16 picie”: Lender's rights in
the Property in accordancs with Paragraph 6.

All Insurance policies and renswals shall be acceptable to Lender and shail include a vtardard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrisr and Lender. Lender may make proof of loss it not made promptly tiy Borrower.

Unluss Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, Hf the restoration or repelr is economically feasiize, Lender's security is nol
lessened ang Borrower is not in default under this Security Instrument of the Agreement. If the restoration or repair
ls not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. !f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerad 10 settie a claim, then Lender may ccilect the insurance proceeds. Lender may use the
proceeds Lo repalr or restore the Property or (¢ pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the niotice is given.

if under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
procaeds resulting from damage 1o the Property prior to the acquisttion shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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‘j 5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

- destroy, damage, substantiaily change the Propenty. allow the Property to deterlorate, or commit waste. Borrower

" shall be In defauilt if any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender's good
falth judgment could result in lorfeiture of the property or otherwise materially impalr the llen created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

¥ determination, precludes forfeiture of the Borrowar's interest In the Property or other material impairment of the lien

“ created by this Security Instrument or Lender's security Interest. Borrowsr shall also be in default If Borrower.
during the foan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material Information) in connection with the loans evidenced by the Agreement.
if this Securlty Instrument Is on a leasehold, Botrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehcld and fee title shall not merge unless Lender agress to the
marger in writinp:

8. Protection <t Lender’s Rights in the Property. If Borrower falls 1o perform the covenants and agreements
contained In this Serurity Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in
the Property (such aca/proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do anc nay for whatever is necessary 10 protact the value of the Propenty and Lender's rights in
the Property. Lender's actiuna may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Propeny to make
repairs. Although Lender may take A2tion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendor.urder this paragraph shall become additionat debt of Borrower secured by
this Security Instrument. Unless Borrowerand Lender agree to othar terms of payment, these amounts shall bear
interest from the date of disbursement at tha Aareement rate and shall be payable, with Interest, upon notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may make razs0nable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to a’ insnaction specifying reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, In connectlon
with any condemnation or other taking of any pan of the Fronerty, or for conveyance In leu of condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shizii ba_applied to the sums secured by this Security
Instrument, whether or nct then due, with any excess pald to Beircwer. in the avent of a partial taking of the
Property, unless Borrower and Lender ctherwise agree In writing, -\ sums sacured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folicwing fraction: (a) the tolal amount of the
sums secured Immediately before the taking, divided by (b) the falr markzrvalue of the Property immediately
before the taking. Any balarce shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrewar tiiat the condemnor cffers to
make an award or settla a claim for damages, Borrower fails to respond to Lender with:n'30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, eithe: . restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then duc

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of theime for payment or
madification of amartization of the sums secured by this Security Instrument granted by Lender toany successor In
interest of the Borrower shall not operate 1o release the llablilty of the original Borrower or Borrower's st/ccessors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors (n interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any pan
thereol, shall apply to the particular instance or Instances and at the particular {ime or times only, and no such
waiver shall be deemed a continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue {o remain In full force and effect. No waiver
shall be asserted agains! Lender unless in writing signed by Lender.

Mortgage

LELWTG.¥FD




UNOFFICIAL COPY- ...

o am

10, Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is mora than one party as Borrower, each of Borrower's
covenants and agreements shall be jont and several. Any Borrower who co-sighs this Security instrument but
doas not axecute the Agreement: (a) Is co-signing this Security Instrument only tc morigage, grant and convey
that Barrower's Interest In the Property under the terms of this Security instrument, (b} is no! personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may
agreo to extend, modify, forbear or make any accommodations with regard to the terms of this Secufity Inst:ument
or the Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets inaximum loan
charges, and that law s finally Inierpreted so that the interest or olher loan charges collected or to be coilected in
connection wittithe loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary.1o reduce the charge to the permittad limit; and (b) any sums already collected from Borrower
which exceedeC paimitted limits will be refunded to Borrower. Lender may choose fo make this refund by
reducing the principa’ Gwed under the Agreament or by making a direct payment to Borrower. |If a refund reduces
principal, the reducticiiwil be treated as a parlal prepayment without any prepayment charge under the
Agrearnent,

12, Notices. Any notlice 1o Forrower provided for In this Security Instrument shall be given by deltvering it or by
malling it by first class malil uniess 2nplicable law requires use of another method. The notice shal! be directed to
the Property Address or any other a2d*éss Borrower designates by notice 1o Lander. Any notice to Lender shall be
given by first class mail to Lender's adr'iuss stated herein or any cther address Lender designates by notice to
Borrower. Any notice provided tor In thiz_Security Instrument shall be deemed to have been given to Sorrower or
Lendar when given as provided in this paragrazh.

13. Goveming Law; Severability. This Sucury Instrument shall be governed by federal law and the iaw of
linois. in the evant that any provision or clausa of this Securlty Instrument or the Agraement conflicts with
appiicabla law, such conflict shall not affect other provigions of this Security instrument or the Agreement which
car be given eftact without tha confiicting provision. To'tiis end the provisions of this Securlty Instrument and the
Agresment are daclared 10 be severable.

14, Assignment by Lender. Londer may assign all or any puriion of its interest hereunder and its rights granted
herein and In the Agreement 1o any person, trust, financial Institut’on or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeerl < all the rights, interests, and options of Lender
herein and Inthe Agreement, and Lender shall thereupon have no further ob.lpations or liabilities thereundor.

15. Transfer of the Properly or & Beneficial Interest in Borrower, Z:a on Sale. If all or any par of the
Property or any interest in it is sold or transferred (or if a beneficlal Interest in dorrower is soid or transferred and
Borrower is nhot a natural person) without Lender's prior wiitten consent, Lzrdar may, at fts option, require
immediate payment in full of &!! sums secured by this Security Instrument. Howeur, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insitument.

If Lender axerclses this optlon, Lender shall give Borrower nntice of acceleration. he actice shall provide a
period of not leas than 30 days from the date the notice is delivered or mailed within which Lovower must pay ail
sums secured by this Security Instrument. if Borrower fails to pay thesa sums prior 10 the expliation of this period,
Lender may invoke any remedias permittad by this Security instrument or the Agreement withoui futther notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Betrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those condttions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any detaull of any other
covenants or agreements; (c) pays all axpenses incurred in enfotcing this Security Instrument, including, but no:
limited to, reasonable attorneys’ {ees; (d) takes such action as Lender may reasonably require 10 assure that the
llen of this Security [hstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shal! continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrzz ﬂd recorded with the Security Inslrument.

rj P

X
WILLIAM PFEIFFER -Borrower

x Lol M///zw

CYNTH!A L PFEIFFER Borrower

{Space Bslow Thig Line For Acknowledgment)

This Docmant Prepared By: WENDY M. CAHILL

The First Nxilor@! Bank of Chicago
One First Nationa! Plaza Suite 0203, Chicago, L. 60670

;

STATE OFILLiNOIS (L. ),/ County 8§

l 1/ Lol . & Notary Public in and for said county and state, do hereby

certify that WlL.LIAM R. P ElFFER}AgKgA 'WIL'.IAM PFEIFFER AND CYNTHIA LYNN PFEIFFER

F

perscnally known to me to be the same per.f‘ i3 whose name(s) Is (are} subscribed to the foregoing mstrument,

appsared before me this day in pprson and nknowledged that e signed and
delivered the said instrument as__£Z%w.-_ frea end vluntary act, for the uses and purposes therein set forth.

59

Given under my hand and official seal, this __Z’._Zf___ddy of 2 ]/?rwm, &

My Commission expires: i / // " AL
o
Notary Public

YEO
NOTARY e ¥ Res 1020101

MY -
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* 17. Hazardous Subsiances. Bomawer shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Sotrower shall not do, nor allow anyone sise o do anything
affacting the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to

_the presence, use ot storage on the Property of small quantities of Hazardous Substances that are generally
recognized ta be appropriate to normal residential uses and to maintenance of the Property.

Borrower shalt promptiy give Landar written notice of any nvestigation, claim, demand, lawsult o other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower leams, or s notified by any governmental

-~ or reguiatory authority, that any ramoval or other remediation of any Hazardous Substance affecting the Propeny is
necassary, Borrowsr shail promptiy take all necessary remedial actions In accordance with Environmentai Law.

As used In this paragraph 17, "Hazardous Substances” are those subsiances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammabie or toxic
petrolsum predutts, toxic pastickles and herbicides, volatfe solvents, materials containing asbestos or
formaldehyde, anc radioactive materials, As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the juriediction where the Proparty is iocated that relate to health, safety or environmental protection.

18. Prior Mortgase. Borrawer shall not be in default of any provision of any prior mortgage.

10. Acceleration; Raimadias. Lender shall give notice to Borower priot to acceleration following: (a)
Borrawer's fraud or materlai razrepresantation in connection with this Security instrument, tha Agreement or the
fine of credit evilenced by the Areement; (b} Borrower's falfure to meet the repayment terms of the Agreement; or
(c} Borrower's actions or inactions wri'ch adversely affect the Property or any right Lander has in the Property (but
not priot to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall specity’
(a) the default; (b} the action required to cure the default; (c) a date, not lass than 30 days from the date the notice
is given to Borrower, by which tha detauii-nuat be cured; and {d) that fallurs to cure the defauit on or befote the
date specified in the notice may result in actelwation of the sums secured by thig Security Instirument, foreciosure
by Judiclal proceeding and sale of the Froperty.-'t%e nofice shall further inform Bomower of the right to reinstate
aftar acceleration and tha right to assert In the forecios.ra proceeding the nonexistence of a defeult or any other
detense of Borrower to acceleration and foreciosure. f the default Is not cured on or before the date specified in
the notice, Lender at its option may requira immediate pryment in full of all sums secured by this Security
Inatrument without further damand and may foreclose this Security Instrument by judiciai procesding. Lender shall
be entitled to collect all expencaes incurred in legal proceadinge prrsuing the remedies provided in this paragraph
18, Inciuding, but not limited to, reasonable attorneys' fees and cows of title evidence.

20. Lender in Passession. Upon acceleration under Paragrapii 19 or chandonment of the Property and at any
tima prior to the expiration of any perlod of redemption following judiclyl sawe, Lender (In person, by agent of by
iudiclally appolnted recetver) shall be entitled to enter upon, take possessiur !, and manage the Property and to
collect the rents of the Property Including those past dua. Any rants collected %y Landsr or the receiver shall be
applied first to payment of the costs of management of the Property and collec ior: of rents, including, but not
limitad to, recelver's feas, premiums on recelver's bonds and reasonable attormeye’ fues, and then to the sums
sacured by this Securlty Instrument. Nothing hersin contained shall be construed £s constituting Lender 8
mortgagee in possession in the absence of the taking of actual possession of the Propety Ly cander pursuant 10
this Paragraph 20. In the exercise of the powers hereln granted Lender, no liablity shall be asaented or enforced
against Lander, all such liability being expressly waived and released by Borrowar.

21. Release. Upon payment of all sums secured by this Security (nstrument, Lender shall refeass . his Security
Instrument.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now hag of may have in the future against
Lender shail relleve Borrower from paying any amounts dus under the Agreemant or this Security nstrument or
from parforming any other obiligations contained therein.

24, Riders to this Security instrument, If one or more riders are exaculed by Botrowar and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covenants and egreements of this Security Instrument as If the rider(s) wete a

part of this Securlty instrument.
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