For Ry =
P S L A
-

LS

UNOFFICIAL COPY

After Recording Return to:
FIRST HOME MORTGAGE CORPORATION

950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

Prepared by:
F;EST HOME MORTGAGE CORPORATION

§50 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

T 6559,/
P MORTGAGE

THIS MORTGAGE ("Security lastzumaent™) is given on November 26, 1997 . The mortgagor is

DAVID J. BARTS, UNMARRIED

("Borrower"). This Security [nstrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and existing under the laws of  TLLINOIS , and whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT,~['. 60056

(Lender”), Borrower owes Lender the principal sum of

One Hundred Sixty Six Thousand and no/100

Doltars (U.S. $ 166,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sednsity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on December 1, 2027 .

This Security Instrument secures to Lender: {ay the repayment of the debu evidenced bytic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeni of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveradts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotvey to Lender the following
described propesty located in s, County, llinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER /f/g’t”

P,I.N.: 23-26-201-092, 23-26-201-11!
which has the address of 23 COMMONS DRIVE, PALOS PARK (Streer City),
[linois 60464 (Zip Code] {"Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH afl the improvements now or hercafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigint to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable baw or to a writter waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o the Property, if any; (¢) yearly hazzrd or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
retated mortgage loan may (equire for Borrower's escrow account under the federal Real Estate Scutlement Procedures Act of
1674 as amended from time to'time, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unless another Jaw that applies to the Funds
sets a lesser amount. If so, Lende -nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Fiinds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance v/ith applicable law.

The Funds shall be held in an instituiion 'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutios) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Boriower furnc'ding and applying the Funds, annualiy analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrov/cr-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a-siic-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be reqpired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intereit siiall be paid on the Funds. Lender shall pive 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 20 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuniiy fa1 all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amousts permitied to be heid by dpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 15-the‘amount of the Funds held by Lender at any
time is tot sutficient to pay the Escrow Items when due, Lender may so notify Boicuver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail-promotly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgaist the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalt be applied: first, 1o any prepayment charges due under the Note; second, o amounts payable-under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atiain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing fo the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the hen 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration ar
repair is not ccoromicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any cxcess paid to Borrower., If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Iender may collect the insarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Ins‘ruraent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montkly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiuon shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenatice and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny, as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unfess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast¢ o the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in‘Lznder's good faith judgment could result in forfeiwure of the
Property or otherwise matcrially impair the lien created by this Security *istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, by causinig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity Saterest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurat¢ (nfc rmation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resid:nce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee title to the Property, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveniia pad.agreements comained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights/ipthe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), theinLender may do and
pay for whatever is necessary to protect the value of the Property and [ender’s rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender inay take action under this paragraph
7, Lender does not have to do s0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to inaintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in etfect, Borrower shall pay the premiums required to
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obtain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause {or the inspection.

10. Condemnation. The procecds of any award or claim for damages, dirget or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of contdemnation, are hereby assigned and
shall be paid to Lender,

In the event5f v total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Pcorarty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument imiridistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shativbe reduced by the amount of the proceeds multiplied by the following fraction: (a) the rotal
amount of the sums secured iinmediately before she taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shzii be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market vaiue of the Property immediarcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securi'y Initrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower {aiis jo_respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecas.ct-its option, cither to restoration or repair of the Property or to the sums
secured Dy this Security Instrument, whether or not then dus:

Unless Lender and Borrower otherwise agree in writing.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs | and 2 or change the amount of such payments,

11, Borrower Not Reteased; Forbearance By Lender Not'a ‘Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granter by Lender to any successor in imterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s suecessors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend tizie or payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demana-made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or renredy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The-covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bovruwer. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrolver who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgag:, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally e0lipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree to exiendcmodily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be coilected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Berrower provided for in this Security Tnsirument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by nolice to Lender. Any notice to Lender shall be given by first ¢lass mail to
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Lender's address stated hercin or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiity. This Sccurity [nstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any inferest in it
is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturad person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums secured by this
Security Instrument, 4 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securits Insirument without further notice or demand on Borrower.

18. Borrower's Yight to Reinstate. |f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity Vistrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify fuor seinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry.o’a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be/duz vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants‘or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attdrneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendtr's tights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged.) Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shail remain fully effective 53-if no acceleration had oceurred. However, this right to reinstate shiall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice ta Borrower, A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due underth¢ Note and this Secarity fnstrument. There also may be one
or more changes of the Loan Servicer uneelated 1o a sale of the Note, 170ere is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 aboye/and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should o¢ made. The notice wili also contain any other
information required by applicable law.

20. Haozardous Substances. Borrower shall not cause or permit the preserce. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property tha! is in violation of any Environmental Law. The preceding two sentences thal>-noi apply 1o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenance of the Propetty.

Borrower shall prompily give Lender written notice of any investigation, claim, demind, iavsticor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substapce-ar Envirgnmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or reguiaory autherity, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcs shatl promptly 1ake
all pecessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanges by
Environmental Law and the following substances: pasoline, kerosene, other Mammable or loxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safely or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to scceleration under paragraph [7 unless
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applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrawer, by which the defuult must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may vesult In acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstete after acceleration und the right to ussert in the foreclosure proceeding the
noen-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nct limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders‘to ¢1is Security Instrument. !f one or more riders are executed by Borrower and recorded together with this
Security Instrument, thcovenants and agrecments of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreesienis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es);
X] Adjustable Rate Rider [_:] Condominium Rider L4 Family Rider
[_] Graduated Payment Rider [X_] Planned Unit Devetopment Rider Biweekly Payment Rider
LI Balloon Rider Rate Impravement Rider Second Home Rider

D VA Rider Other(s) {specity]

BY SIGNING BELOW, Borrower accepts ¢nd agrees to the rerms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded viith it
Witnesses: D Nl& M)) [
ﬂ { {Seal)

OAVID J. BARTS Harrower

(Scal)

-Barruwer

(Seal) {Seal)

-Borrower -Borrower
STATE OF ILLINCIS, Coe County ss:
L T Ondivaer i a Notary Public in and for said county 2ad state do hereby cerntify

that DAVID J. BARTSI UMM w NML frow Mmanuad

, personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrament, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as his/her  free and voluntary act, for the uses and purposes therein set forth,
Given under my hard and official seal, this A

My Commission Expires: ! Ja,q

PRETY IS Y RF PRy R rr ERYFPII PN )&

“OFFICIAL S '*AL o

Debra L. Q' Shaughnessy ¢

Natary Public. Ste of Il!lnms<
\I\ ( o mnm\mn I gpires GHDEYY
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
November 1997 , and is incorporated into and shail be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date, given

by the undersigned (the "Borrower") ta sacure Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
{the "Lender")

of the same date and covering the Property described in the Security instrument and located at.

23 COMMONS DRIVE,PALNS PARK,IL 60464
[Property Address]
The Property incitdes, but Is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaii common areas and facilities, as described in
{the'Declaration’).
The Property is a part of a planaer it development known as
THTZ COMMONS OF PALOS PARK

Mam2 of Planned Unit Development)
{the "PUD"). The Property also Includes Purrower's interest in the homeowners association or equivalent
entity owning or managing the common arees and facllities of the PUD (the "Owners Assaciation') and the
uses, benefits and proceads of Borrower's Intares:

PUD CONVENANTS. In addition to the covenznts and agreements made in the Security instrument,
Borrower and Lender further covanant and agree as follcws:

A. PUD Obligations. Borrower shall perform ail of Borrawar's obligations under the PUD's Constituent
Documents. The "Constitusnt Documents' are the: (i) Decfiiation; (l} articles of incorporation, trust
instrument ar any equivalent document which creates the Owners Assoclation; and (ill) any by-laws or other
rules or regulations of the Owners Assoclalion. Borrower shall proimgtly pay, when dus, afl dues and
assessmants imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Ownars Association maintains, viith a generally accepted
Insurance carrler, a "master® or "blankat” policy insuring the Property which Is satis‘actory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazzicl tander requires,
inciuding fire and hazards included within the term “extended coverage,” then:

() Lender waives the pravision in Unitorm Covenant 2 for the monthly payment to-Lzadler of the

yearly premium instaliments for hazard insurance on the Property, and
(f) Botrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage is

desmad satisfied to the extent that the required coverage is provided by the Owners Assoclation policy.
Borrowsr shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blarket policy.
in the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a loss
to the Propenty. o to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceads ta the sums secured by the Security

Instrument, with any excess paid to Borrower. iy LD -
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C. Pubiic Liability Insurance.  Borrower shail take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public llability insurance palicy acceptable in form, amount, and extent
of caverage to Lender.

D. Condemnation. The proceeds of any award or c¢laim for damages, diract or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facllities of the PUD, or far any conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
tnstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lander and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

{) theakandonment or termination of the PUD, except for abandonment or termination required by
the law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or emingin domain;

() any amendmen:tc any provision of the "Constituent Documents” if the provision is for the express

benelit oi Lender;

(i) termination of professinnal management and assumption of self-management of the Qwners
Assoclation; or

(v} any actiorn which would have ‘he effect of rendering the public llability insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD uas and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under thiz.nsragraph F shall become additional debt of Borrower
gecured by the Security instrument. Unless Borrower ard L.ender agree to other terms of payment, these
amounts shall bear interest from the date ot disbursemerit it the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting paymani

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this PUD Rider.

@ L"VQ W LT’S. o (Seal

DAVID J. BARTS “Borrower

o (Seal)
-Borrower

(Seal)

Borrowar

{Seal)

.Borrower

Form 3150 9/50
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LOANNO. 7210235063

ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 26th day of NOVEMBER
19 , and Is incorporated into and shall be deemed tc amend and supplement the Mortgage.
Deed of Trust or Security Deed (the “Security Instrument’) of the same date given by the undarsigned (the
*Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION {the "Lender’)
of the same date and covering the property described in the Security fnstrument and located at:

23 COMMONS DRIVE,PALCS PARK,IL 60464
|Property Addresa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE (ATMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANYS, - In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial interest rate of ~ 5.7500 %, The Note provides for changes in the

interest rate and the monthly payments, as follznvs:
4. INTEREST RATE AND MONTHLY PAYMENT (,HANGES

(A) Change Dates

The interest rate | will pay may change on the firsiuuy of DECEMBER I 1998 ,
and on that day every 12th month thereafter. Each date w1 viich my Interest rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my Interest rate will be hased on an index. The "Index’ is the
weekly average yield on United Stales Treasury securities adjusted to a-censtant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figufe available as of the date 45 days

before sach Change Date is called the "Current Index."
If the Index Is no longer available, the Note Holder will choose a news ‘ndex which s based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage points (  3.0000 %) to the Current Indax. The Note

Holdar will then round the result of this addition ta the nearest one-eighth of one percentage paint (0.125%).
Sublect to the limits stated in Section 4(D) below, this rounded amount will be my new interesi ue until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in fuli on the matutity date at my
new Interest rate in substantlally squal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 7.7500 %
or less than 3.7500 %. Thareafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greater than 11,7500 2.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family--FNMA/FHLMC Unltorm tnstrument
FHMC #81108 £2/97) PAGE 1 OF 2 Form 3111 3/88
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(E) Effective Date of Changes

My new interast rate will become effective on each Change Date. | will pay the amount of my naw
monthly payment beginning on the flrst manthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my manthly payment before the effective date of any change. The notice wil include Information required
by law o be given me and aiso the titie and telephone number of a person who will answer any guestion |
may have regarding the notice.
B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

Un¥arm Covenant 17 of the Security Instiument Is amended (o read as follows:

‘Iransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the
Propary nr any interest in it Is sold or transterred (or if a beneficial Interest in Borrower is sold or
transter:ed and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at ite option, require immediate payment In full of all sums secured by this Security
Instrument. Fowaver, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as Cf tae date of this Security Instrument. Lander also shall not exercise this option
if: (a) Borrower causas tc be submitted to Lender Informatlon required by Lender fo evaiuate the
intended transferee ‘as -a new loan were being made to the transferee; and (&) Lender
rgasonably cletermines ihat l.ander’s security will not be Impaired by the foan assumption and
that the risk of a breach ofany ‘covenant or agreemant in this Security Instrument Is acceptable
to Lender.

To the extent permitted iy applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to 1se 1an assumption.  Lender may also require the transferee
to sign an assumptior 1greament thal is a~ceptable to Lender and that obiigates the transferee
to keep all the promises and agreements ryade in the Note and in this Sacurity instrument.
Borrower wilt continue o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the optlon to require-iminadiate payment in full, Lender shall give
Borrower notice of acceleration, Tha notice shali provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay inese sums prior to the expiration of this
period, Lander may Invoke any remedles parmitted by this Seeurity Instrument without further

notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepte and agrees to the terms.cnd covenants contained in this
AdJustable Rate Rider. )

{Seal)

“DAVID J. BARTS 7 Barrower

{Seal)
-Borrower

(Seal)

-Borrower

(Saal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMC Unliform Inatrument
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EXHIBIT A’ LXGAL DESCRIPTION

)

e iy b

. '?MCEH Z

THAT PART OF LOT 5 IN "THE COMMONS OF PALOS PARK panss 2%, EEING A BUBDIVISION OF
FM’I‘ Q/F ’I’Eﬂ 80UTH 1/ OF THE NORTHEAST 1/4 OF gRCUION 26, TOWNBRIP 17 NORTH,
RANGS 13, /EAST OF THE TRIRD PRINCIPAL MERIDIAN, ACCORDING TO'THE PLAT THEREQF
naaxetnaan TN TEE OPPICE OF THE REGIBTRAR OF TORRENS TITLES OF COOK COUNTY,
ILLINOZE \ON JULY 30, 1979 AS DOCUMENT NUMBER 31,105,635, BOUNDED AND DESCRINED.AS

FOLLOWS

COMMENCING. A‘I‘ A POINT -ON THE NORTHEASTERLY LINE QOF BAID LOT 5, A DISTANCE OF
55.00 PERT. QOUTHEABTRERLY PROM THE MOST MORTH CORNER OP ZALD DO'I‘ 5; THENCE NORTH
12 DEGRP“(S 58 MINUTES 14 SECUNDS WEST POR A DISTANCE OF 46,65 FEET FOR THE POINT
OF BRCL ‘maﬂﬁ OF THE RERFINATTOR DRECRIBED PART OF LOT &) THENCE CONTINVING SOUTH
1) DEGRBRL.58 MINUTEE 38 SECQONDS WEYUT FOR A DIATANCE OF 32,78 FERET TO A POINT,
THENCE SOI'.G'E 82 DRURERS 25 MINUTES 11 SECONDE WEST FOR A WISTANCE OP 85.20 FIET
TG A POINT 0 THE MOBT HOUTHWESTHRLY LINT OF SAID LOT &, THENCE NORTH 2% DEQRERS
43 MINUTEE 42 7200NDS WEST ALONG THE MO3T SOUTHWESTERLY LINX OF 9ALD L07T 9 FOR A
DISTANCE OF 32 .44 PBET 90 A POINT; THENCE HORTH 42“DEGREEE 14 MINUTEE 54 EECONDS
BAST FOR A I?IBTMC" 2r 50,96 PEET TO THE POINT OF BEGINNING. ALL IN COOK COUNTY‘

':nn:uuzs

YARCRD IIf ‘

THRYT PART 0!‘ LOT 4l 1IN "THI COMONG OF PALOS DANK FSU\SE 2" APQREDESCRIBED,
ROUNDED m DERCRIBED AB FOLLCAS:

COMMENCING '}\’I‘ THE MORT WESTHRLY CLALRR OF SAID LOT &; HENCE OUTH 29 DECREEE 4
MINUTES 53 SBCONDA BAST ALONG THE 5)UTH LINE OF GAID 10T 8 FOR A DISTANCE OF
30.19 VERY.TO TRE POINT OF SROINNING €F TME HERXINAFTER DEOCRIBED PART OF LOT 41!
TEENCE CONTIRTING SOUTH 39 DECQREEI 43 (IVUTES §J SE0ONDS EAST TOR A DISTANGE OF
32,48 REETITO R POINT) THENCY BOUTK 82 DICIO%G 35 MINUTHS 13 SZCONDY WRST FOR A
DIBTANCE c¥ 243,72 FEET TO A BOQINT, THENCE L'OTWfM 07 DEURERS 33 MINUTES 53 SECONDS -
HASY 'FOR A DISTANGE OF 29,50 FERT TO A POINT, TUFNCE NORTH 92 DEGREES 14 MINUTES
%4 SECONDS MAAT FOR A DITOTANCE. C‘P 11 47 FEET TC 1B POINT OF BBGINNING, ALL IN

CgoR cuﬂNTY IbLINors.

gomun& ADEREES: 23 couﬂous DRIVE, PALOE PARK, ILLINOIE #0464
 PERMANENT INDEX NUMBER: 21-36-201-032
PRRMANENT (INDEX NUMBER: 33-26-201-111




