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MORTGAGE A

THIS MORTGAGE ("Security Instrument”)4s given on October 27, 1937 . The mortgagor is
DEBORAH PALAY A Single Perscn

("Borrower™). This Security Instrument is given (o WASH'ENJW MORTGAGE CO.

T

which is organized and existing under the faws of  the United Scutns of America , and whose
address s 315 E EISENHOWER PKY STE 12, ANN ARBOR, Mi- 4B108-3330

"

Laatier”). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND TWC HUNDRED & 00/100

Dokipss, (US. 8 207,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrunient("bote™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payabic on November 1, 2027 . This Security
Instrument secures o Lender: {a) the repayment of the debt evideneed by the Notc, with interest, ‘and all renewals, extensions and
modifications of the Nolg; (b) the paymeni of all other sums, with interest, advanced under paragraph-7-t0 proicet the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seearity Instrument and the
Note. For this purpase, Borrower docs hereby mortgage, gramt and convey Lo Lender the following described property located in

Caok County, IHinois:
LOT 1 IN BLOCK 2 IN DEMAREST AND KAMERLING'S COLUMBIAN SUBDIVSION OF 1.8 WEST

HALF QF THE SOUTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTIION 1,
TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIRAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 16-01-422-023

which has the address of 2501 WEST WALTON STREET CHICAGO Street, Cityl,
Illinois 60622 (Zip Code] ("Properly Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appuricnances, and
fixtures now or hercafier a part of the property. AH replacements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform securily instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pdy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lile charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Noig, unt) the Nete is paid in {ull, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Sccurity Instrumenl as a lier on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigags nsurance premiums, if any; and ([} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &/ licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ¢oiiect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally relaed
mortgage loan may require for Porrmwer's escrow account under the federal Real Estate Seltlement Procedures Act of 1974 as
amended from time to time, 12 U.C.C. Saction 2601 ef seq. ("RESPA™), uniess another law that applies 1o the Funds scis a lesser
amount. If so, Lender may, at any time-collect and hold Funds in an amount not to exceed the desser amount. Lender may
cstimage the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose feposits are insured by a federal agency, instrumentality, ar entity (including
Lender, i Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower (or holding and-arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-ime charge for an independent real estate tax reporting service used by
Lender in connection with Lhis loan, unless applicable law provides)otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borower any imerest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Turds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds arc pledged as additional security for all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applizable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount pTthe Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, ard, in such casc Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Rorrower shall make up the Geficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refuid to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the sequisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credil against e suins sccured by this
Seecurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender,under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest dug; fourth, o principal due; and last, to any late charges duc under the Note.

4, Charpes; Liens. Borrower shall pay all txes, assessments, charges, fincs and impositions aviributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on ime direclly o the
person owed payment. Borrower shall promptly (umish 10 Lender all notices of amounis to be paid under this paragraph, If
Bomrower makes these payments directly, Barrower shall prompily fumish 1o Lender receipts evidencing the payments,

Borrower shall promplly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obiigation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one o ¢
of the actions set forth above within 10 days of the giving of notice. nirats: 2 N
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal] be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender’s approval which shall not
be unreasonably wilhheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shalt include a standard mortgage clavse, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does novsnswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect wne inzurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumepy, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirgwe- otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dalc of the monthly payrier:s referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulling from damage to the
Property prior (o the acquisition snall pzsz to Lender to the cxtent of the sums sccured by this Security [nstrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loar Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the
daic of occupancy, unless Lender otherwise agreesin svriting, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender's so0d faith judgment could result in forfeiture of the Property or
otherwisc materially impair the fien created by this Security Instruriert or Lender’s sceurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding o be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeiture of the Borrower'santzres in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Burrower-shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statcraents 3 Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, wuciading, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires [ee title to the Proper.y, ine leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Berrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there s a legal proceeding that may sigaificantly allect Lender's rights-in e Property (such as a
proceeding in bankruplicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther/Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable
attomneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt o Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shat! be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect If, for any reasen, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 0
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mengage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and rewain these payments as a loss reserve in licu of morigage insurance. Loss resery
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paymenls may no fonger be required, at the option of Lender, if morigage insurance covernge {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable enuries upon and inspections of the Properly. Lender shall give
Borrower nolice at the time of or prior to an inspection speci{ying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in coancction with any
condemnation or ather tking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied 1o the sums secured by this Sceurity Instrument,
whether ar not then due, with any excess paid (o Borrower. [n the cvent of & partial taking of the Property in which the fair market
valug of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writng, the sums secured by this
Security Instrument shall be reduced by the amouni of the proceeds multiplicd by the following fraction: (a) the otal amount of
the sums sccured immedialely belore the taking, divided by (b) the fair market value of 1he Property immediaely before the
taking. Any balance sitall be paid to Borrower. Jn the event of a partial wking of the Property in which the Tair markel value of the
Property immediately beieie the wking is less than the amouni of the sums sccured immediately before the taking, unless
Borrower and Lender otherwisoagree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instumeént whether or not the sums are then due.

Il the Property is abandoned by 3zerower, or if, after notice by Lender o Barrower that the condemnor offers 10 make an
award or settle a claim for damages, Borvowsr fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized 1o collect and apply the proceces, at its option, cither (o restoration or repair of the Property or 10 the sums secured
by this Security fnstrument, whether or nul then zuc.

Unless Lender and Batrower otherwise agree.in weiting, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly payments referred to in perasraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By LendiriNot a Waiver.  Exicasion of the time for payment or modification
of amortization of the sums sceured by this Sceurity Instrunent sranied by Lender to any successor in interest of Borrower shall
not operaie o release the liability of the original Borrower or Borower's successors in interest. Lender shall noi be required to
commence proceedings against any successor in interest or refuse 10 ¢iiend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demarid made by the eriginal Borrower or Borrower’s successors
in intcrest, Any {orbearance by Lender in exercising any right or remedy sbidl not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-sigiers. The covenants and  agrecments of  lhis
Security Instrument shall bind and benelit the successors and assigns of Lendor and. Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Ary- Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Sceurity Instrument enly i morigage, grant and convey (hat
Borrower's interest in the Property under the serms of this Security Instrument; (b) is nolperscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr=¢ 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securily Instrument or the Note without the! Borrower’s consent.

13. Loan Charges. I the loan sccured by this Security Instrument is subject 0 a faw which zete'maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in‘ceapsction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 redvce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refurai 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, If a refund reduces principal, the reduction witl be wreated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice (o Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be dirceted 10 the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by {irst class mail o Lender’s
address staled hercin or any other address Lender designates by nolice 1o Borrower, Any notice provided for in this Sccurity
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this pacagraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaicd, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable, h
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior writien conseat, Lender may, at ils option, require immediate payment in {ull of all sums secured by this Security
Instrument, However, this option shall nol be exercised by Lender if excreise is prohibited by (ederal law as of the datc of this
Sccurity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The rotice shall provide a period of not less
than 30 days from the date the nolice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in Lhis Sccurity
Instrument; or (b) erwy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘woaid be due under this Securily Instrument and the Nolc as if no acceleration had occurred; (b) curcs any
default of any other covznants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 1o, reasonable-asameys' fecs; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lende: siights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchianger. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shatl remain fully effective s AT no acceleration had oceurred. However, this right to reinstate shall net apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servinsr, The Note or a partial interest in the Note (logether with this Security
Instrument) may be seld one or more times withsat prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecls monthly pavments due under the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated (o asals of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen noticc of the change in accordance with paragiaph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to wn'ch payments should be made. The nolice wilt also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or-pérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, =or allow anyonc elsc to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally tecosnized to be appropriaic 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, :laim, demand, lawsuii or other action by any
governmental or regulalory agency or private party involving the Properly and any Fidzordous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower lcamns, or is notified by any goverumental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances" arc thosc substances defined as 16kic orhazardous substances by
Environmental Law and the following subsiances: gasoline, keroscne, other flammable or toxic prunleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive Mmaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property s located thal relate
1o health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot

fimited to, reasonable attorneys’ fees and costs of title evidence, g ;
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

" without charge to Borrower, Borrower shali pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

‘ 24, Riders to this Security Instrument. 1l onc or more riders are executed by Borrower and recorded together with this
Y Security Instument, the covenams and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es))
[ ] Adjustable Rate Rider ("] Condominium Rider [3] 1-4 Family Rider

[ Graduatcd Payment Rider "1 Planned Unit Devetopment Rider [ Biweekly Payment Rider
(] Balloon Rider (1 Rate Improvement Rider [} Sccond Home Rider

(1 VA Rider {1 Other(s) {specify]

BY SIGNING BELOW, Borrower 2ccepis and agrees (0 the torms and covenants contained in this Sec Ly Instrument and in

any rider(s) exccuied by Borrower au reeorded with it.
Witnesses: _ D M //(
O\ (seal

bEBORAH PALAY -Bomrower

(Scal)

-Borrower

{Scal) {Scal)

-Borrower

-Horrower

srateornunos, (A1 Counly ss:

A!/Lf Lgﬂ &‘&]L /XZ {ﬁ/z ¢ (/[ , & Notary Public in and for saig sounty and state do hereby certify that
Ve 0L Fpd ¢
Z @[ﬂ l ﬂﬁ\ ﬁ'{ a 4 , personally known to me (0 be Wie sama2.nerson(s) whose name(s}

subscribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged thet S HE
signcd and delivered the sm‘d instrumcm us He’TZ. frec and voluntary act, for the uscs and purposceansicin set forth,

Wi Lirls, bt

e

My Commission Exparcs k8l
) '\l \“ RN o Natery Public

SENHOWER PKWY,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  27th  day of October . 1997 andis
incorporated in1o ang shall be deemed to amend and supplement the Morstgage, Deed of Trust or Sceurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowes’s Note (o

WASHTENAW MORTGAGE CO,
(the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located al:

2501 WLAT WALTON STREET, CHICAGO, Illinois 60622
[Property Address)

I-4 FAMILY COVENANTS, In addition io the covenants and agreements made in the Sccurity [nstrument,
Barrower and Lender furtha covenant and agree as {ollows:

A. ADDITIONAL PROPURTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion 10 the
Property described in the Security nstn:ment, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafter located ip, on, or used, or intended 10 be used in connection with the Property,
including, but not fimited to, those for the plrpusss of supplying or distributing heating, cooling, clectricity, gas,
waicr, air and light, fire prevention and extinguis ng apparatus, securily and access coniro) apparatus, plumbing,
bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaivs, curtains and cuntain tods, attached mirrors, cabinets,
panclling and attached floor coverings now or hereaiwr artached 0 the Property, al! of which, incluling
replacements and additions thercto, shalt be deemed to be and‘reina’n a part of the Property covered by the Security
Instrument. All of the {oregoing together with the Property describied in the Security [nstrument (or the leaschold
cstate if the Security Instrument is on a lcaschold) are referred 15 in this 1-4 Family Rider and the Securily
Instrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower bzl not seck, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has Ggrzed in writing to the change.
Borrower stall comply with all laws, ordinances, regulations and requiremeny, of any govemmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not-aiiow any lien inferior
to the Securily Instrument to be perfected against the Property without Lender's prior written neraiszion,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rend loss in adsition 1o the othier
hazards for which insurance is required by Uniform Covenant 3,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleed

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s cccupancy of the Property is deleied. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases of the
Property and all securily deposits made in connicction with Jeases of 1he Property. Upon the assignment, Lender
shall have the right (o modify, extend or werminate the existing Icases and to exccule new leascs, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally ussigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of 1o whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s
agenis 10 collect the Rents, and agrees thal each tenant of the Propertly shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defawll pursuant to
paragraph 2% of the Security Instrument and (i) Lender has givea notice {0 the lenant(s) that the Rents are to be
paid to Lendar or Lender's agent. This assignment of Rents constitiics an absolule assignment and not an
assignment for acditional security only.

If Lender gives nolice of breach o Barrower: (i) all Rents received by Borrower shall be held by Borrower as
rustee for the benellv o Lender only, o be applied 1o the sums secured by the Seeurity Instrument; (ii) Lender shall
be entitied (o collect mid waceive all of the Rents of the Properly; (ili} Borrower agrees that cach wenant of the
Property shail pay all Rer's <ue and unpaid to Lender or Lender's agents upon Lender’s written demand (o the
tenant: (iv) unless applicable low, provites otherwise, all Renis collected by Lender or Lender’s agents shail be
apptied first 10 the costs of taking ronwrel of and managing the Propenty and coliccting the Rents, including, but nat
limited to, aytorneys® fccs, recciver's fees; premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, 1axcs, assessmenis and oler r“"ug,cs on the Property, and then (o the sums secered by the Sccurity
Instrument; (v) Lender, Lender's agents or-aoy-iudicially appointed receiver stiall be liable to account fur only those
Rents actvally received; and (vi) Lender sh.." ke entitied to have a receiver appointed to take possession of and
manage the Property and collect the Rents and ‘profies. derived from the Praperty without any showing as to the
inadequacy of \he Property as security.

If the Rents of the Property are not sulficient ti cover the costs of Laking conwrol of and managing the
Properiy and of collecting the Rents any funds expended by’ Lzader for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursuaat 1o Yniform Covenant 7,

Borrower represents and warranis that Borrower has not exceuled any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender [rom exercising s rights under (his paragraph,

Lender, or Lender's agents or a judicially appointed recciver, shali.not pe required Lo enler upon, take control
of or mainain the Property before or after giving notice of defaul 1o Borower, Mowever, Lender, or Lender's
agents or a judicially appointed receiver, may do so 4l any Ume when a defau's ordurs. Any application of Renis
shail not cure or walve any defaull or invalidatc any other right or remedy of Leacer. This assignment of Renis of
the Property shall terminaie when all the sums sccured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION.  Borrower's defauft or breach under ant” nule or agreemenl in
which Lender has an interest shall be a breach under the Sccurity Insrument and Lender may invoke any of the
remedics permitted by the Security Instrument,

BY SIGNING BELOW, Barrower accepts and agrees to the {erms and provisions contained i this 1-4 Family

Rider, W
// ) (Scal)

(Seal)

DEBﬁRAH PALAY Horower Harrower
(Scal) (Seal)

Horrower -Borrower
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