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B

THIS MCORTGAGE ~ ("ocsurts Instrwineat”. . o Nowveormber 25, 1897 ) Mortgagor is
DEMETRI C. KANTZAVELOS, AN UNMARRILED 7L

MO TGAGE

Tris Securily Instrument is givento SCUIIERN L. 77" FUNDING CORPORATION
whose address is ONE CENTERFOINIE DRIVE, .+ . .. LAKE OSWEDO, OR 97035 (“Lender").

Borower owes Lender the principal sum of sevent s L0 « thousand eight mmdred and NO/100ths

Doliars (U.S. 5  73,800. "0 ~ This debt is vvidenced by Borrower's note dated the same daie
ns this Seeurity Instrument ("Note™), which provides ©# - . sayments, with the full debt, if not pald earlier, due and payable
on  December 1, 2027 . This Security Instr rent cCuies-to Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, cxtensions and noodiic.o.ons of 1% Nowe; (b) the payment of all other surms, with interest,
advanced under paragraph 7 to protect the security of .. % o rity Instrowend; and (c) the performance of Bofrower’s covenants
ard agreements under this Security Instrument and the Ner:. »r this purpore, horrower does hereby mortgage, grant and convey
tc Lender the following described propeny located in (08 674 County, Ilhinois, hereby releasing
unc waiving al] rights under and by vinue of the hom- rad < .cmption laws of (hic State.

SEE EXHIBIT "A" ATTACHED HERETO AN M0 A PART HEREDF,

grareton

. w. T C
Laweers Title Ineurance

which has the address of

1tlinois 60660 ("Property Address”
(Zip Code)

TOGETHER WITH all the improvements nevw or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. Al rplacements and additions shall also be covered by this Security
Instcument.  All of the foregoing is referred 1o in this Securi losirument as the "Property.”

BORROWER COVENANTS that Borrower i« lawii!ly seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncncanbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agaiast all ¢l.ns o) demands, subject to any encumbrances of record.
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‘AS TITLE IKSURANCE CORPORATION Fage 2 of

SCHEDULE A CONTINUED - CASE NO., 57-11510

LEGAL DESCRIPTICAH:
Unit No. 25- in Thuorndale Beach South Condominium, together with its undivided

percentage interest ii-the common elements, as defined and delineated in the Declaration
of Condominium recorded s Document Number 19967972, as amended from timg to time, in the
£ast 1/2 of the Southeast /4 of Section 5, Township 40 North, Range 14, East cf the
Third Principal Meridian, i Jock County, Illineis.

- p5= 03 Aa)-12lY

SCHEDULE A - PAGE 2
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THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covepants with limited
variarions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as foliows:

1. Payment of Principal and Inicrest; Prepayment and Latc Charges. Borrower shail promptly pay whea due the
principal of and interest on the debt cvidenced by the Nate and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender, Borrawer shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and asscssmentz which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or propersy insurance premiums; {d) yearly floed insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mortgage insyrance premiums. These items are called "Escrow [tems.”
Lender mmay, at any time, collect and hold Funds in an amount pot to exceed the maximum amount a lender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Estate Sertiement Procedures Act of 1974 25
amended from timé  time, (2 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lenaes. moay, at any time, coilest and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount ¢4 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jlems
or otherwise in accordanse with 2pplicable law.

The Funds shall b7 h:ld in an institulion whose deposits arc insured by a federal ageney, instrumentality, or entity
(including Lender, if Lander ie'Su43 an instiration) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Hserow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow Items, unless Lepder pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requicc Sutrower 10 pay A one-time charge for an indepandent real esiate tax reporting service
used by Lender in connection with this loan, 4niess applicable law provides otherwise, Unless an agreetent is made or applicable
Jaw requires interest to be paid, Lender shali-not-be required fo pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that-izierest shal) be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crédits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additiond] sesurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow Items when due, Lende” may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficieicy. Borrower shall make up the deficlency in no more than
twelve manthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrumesi;, Lender shall prompdly refund ro Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell *he Properry, Lender, prior to the acquisition or sale
of the Property, shall apply aay Funds held by Lerder at the time of acquisitico 9x sale as a credit against the sums secured by
this Security Instmument.

3. Application of Payments, Unless applicable law provides otherwise, all paynients received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (© amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lest, to any late charges due under the Nute.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and imporivioss attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifan;. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay (aein on time directly to the
persot owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid uincer this paragraph, If
Borrowsr makes these paymeats directly, Borrower shall promptly furnish 1o Lender reecipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing [0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the lieq; or (c) secures from the holder of the lien an agreement satisfactory to Lender suborcinating the len to
this Security Instrument. If Lender determines thar any part of the Property is subject to a len which may auain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the licn. Borrower shall saiisfy the lien or take ane or
more of the agtions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insarcd against loss by fite, hazards included within the term "exténded coverage™ and any oeher hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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" Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

* shall not be ynreasonably withheld. IF Borrower fails to maintain coverage described ebove, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

. shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls

- of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mede prompily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repsir of
the Property damaged, if the restoration ar repair is ecopomically feasible and Lender’s security is not lessened. If the restoration
or repeit is not economically feasible or Lender’s securiry would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumen:, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or fo pay sums secured
by this Security fusinunent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in wriling, any application of proceeds ta principal shall not extend or
postpone the due date ~i the month]y payments referred 1o in paragraphs 1 and 2 or change the ameunt of the payments. If
under paragraph 21 the r::p'ry is acquircd by Lender, Borrower's right to any insurance policies and procceds resulting from
damage to the Property prioy-0.Z:e acquisition shall pass 1o Lender to the extent of the sums securcd by this Securiry Insrrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barrower shall occupy, establish, and ¢se the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrunent and shall continue to-gecupy the Property as Borrower's principal residence for 2t least ope year afier
the date of occupancy, unless Lender otherwisc zgrees in writing, which consent shall ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc Brrrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deferiorale, or commit wasic pa the Property. Borrower shall be in default if any forfeirure action or
proceedings, whether civilor criminal, is begun that Ir 1.ender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securi’y Instrument or Lender's security interest. Borrower may cure such
a default and reipstate as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Buriower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s sccurity iarciast. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate informarion or statements to Lender (or failed fo provide Lender
with aoy material information) in connection with the loan evidenced bv'dic Note, including, but not limited fo, representations
concerning Borrower’s occupancy of the Property as a principal residence, If (nis Yecurity Instrumeat is oa a leasehold, Bormower
shall comply with all the provisions of the lease. If Borrower scquires fee title to thie Property, the leasehold and the fee titlc shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenants and agreements contained
in this Security Instrument, or there is @ legal proceeding that may significantly affect Lendz:’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearirg i: court, paying reascnable
attorneys® fees and entering on the Property 1o make repairs. Although Lender may rake action undey iis paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance. If Lender required mortgage insirance as a condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the morrgage insurance previously in effect, at a cost substantially equivalent ro the
cost to Borrower of the mortgage insurance previously in effest, from 2o alienate mortgage insurer approved by Lender, If
substancially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal fo
one-twelfih of the yearly mortgage insurance premiuvm being paid by Borrower when he insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of morgage insurence. Loss reserve
payments may no loager be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainrain mortgage inserance in effect, or t provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and Inspections of the Property. Lender shall give
Borrower natice at the time of or prior 1o &n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are kicreby assigned and

shall be paid tc Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. 1In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal [o or greater than the amount of the sums secured
by this Security instrumen: lramediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the
total amount of thz suns secured immediately before the taking, divided by (b) the fair market value of the Property irmediately
before the taking, Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Property immediaiely before the raking is less than the amount of the sums secured immediately before the
taking, unless Barrower oud Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured (oy this Security instrument whether or not the sums are then due.

If the Property is abancopsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or senle a claim for damasss, Borvower fails to respond to Lender within 30 days afier the date the notice is given,
Lendes is authorized to collect and app)y-the procetds, at its option, either (o restoration or repair of the Propermy or o the sums
secured by this Security Instrument, wicwor or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats eaferred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance » Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Irsf-ament granted by Lender to any successor in interest of Borrower shall
not operaic to release the liability of the original Borrcwer or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any suceessor in interest or refuse fo extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of auy'demand made by the original Borrowet or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right v émedy shall not be a waiver of or prectude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint and Several LiaLiticy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns «f Lender and Borrower, subject to the provisiens of
paragraph 17, Borrower’s covenanty and agreements shall be joint and stver:l. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Sceurity Insizurient only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (o). not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrowzr may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or thz Nate without thar Borrower's consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject to a v which sers maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or ta be coliecte] in connection with the loan
exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount nevestanto reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted” Kmits will be refunded 1o
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by msling a dircct payment
to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without wny prepayment charge
under the Note.

14, Notices. Any notice (0 Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dirccted to the Properry Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locared. I the event that any provision or clause of this Securiry Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inscrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Iastrument and the Note are declared

To be severable,
16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Page 5 of 13
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17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in
it is sold or transfesred (or if 2 beneficial interest in Borrower is sold or transferted and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securiry
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice i$ delivered or mailed within which Borrower must pay all sums secursd by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this periad, Lender may invoke any remedies
permirted by this Security Instrument without further notice or demind on Borrower.

18. Borrower’s Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontipued st any time prior 1o the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrawer: (a) pays Lender
all sums which thee would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other ¢ovenants or agreements; (c) pays all expénses incurred in enforcing this Security Instrument, including, but
not limited to reasopatie artoneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument - Leader's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue wictarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiveas if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under paragraph .17.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bortower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly saynients due under the Note and this Security Instrument. There alse may be one
or more chanzes of the Loan Scrvicer unrelated <o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer ang the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Bazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, stocage, or release of any
Hazardous Substances oa or in the Property., Borrower shall rot /o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding mwo s&niences shall not apply to the presence, use, or storage on
the Property of small quantilies of Hazardous Substances that are gepiraily recognized to be appropriatc to normal residential
uses and to mainiensnce of the Property.

Borrower shall promptly give Lender wrinten notice of any investigatiziy, cleim, demand, lawsuir or other action by any
governmental or regulatory agency or private party involving the Property and any J1szardous Substance or Environmental Law
of which Borrower has acmel knowledge. If Borrower learns, or is notified by any zovernmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take afl
nceessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and 1edioadiive materials, As used in
this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 bealth, safety or environmental protertion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows

21, Accelerntion; Remedies, Lender shail give notice to Borrower prier to acceleration foljowing Borrower™s breach of
any covenant or agreement it thiy Security Instrument (but not prior lo acceleration under Paragraph 17 unless applicabie law
provides otherwisc). The notice shall specify: (a) the default; (b) the action rcquired to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property. The aotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure procerding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not curcd on or before the date specified in the notice, Lender at
its option may require immediate payment in Tull of all sums securcd by this Security Instrument without further demand and
rany foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable aftorney's fees and costs of title

cvidence,
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22.Relense. Upon payment of al} sums secured by this Sccurity Instrument, Lender shali release this Security Instunent
to Borrower. Borrower shall pay any recordation costs. Lender muy charge Borrower & fee for releasing this Security Instrument,
but arly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
24. Rigers to this Security Instrument. If one or more riders are execured by Borrower and recerded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

tic covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)].

[X Adjusuble Rawe Rider K] Condominium Rider (] 1-4 Family Rider

[7] Graduated Payment Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
["] Balioon Rider [ Rate Improvement Rider [] Second Home Rider
[ Other(sy” [spesify]

BY SIGNING 8LZLOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrument
and in any rider(s) execuier’ 07 Borrower and recorded with it

Witnesses:

{Space Below This Line For Acknowledgmes)

State of Iilinois, (‘/ﬁd) K County ss: Y
The foregoing instrument was acknowledged before me this 0?5/ %day of / %}/Zh?ég/f .19 i? .

by DEMETRI C. KAN‘I‘ZAVE[DSI,

YA , |
Witness my hand and offiGial Sealr 1 ¢ A SEAL" M%M a8
i

! E ~ - u H] fc

NOTARY PUBLIC. STATE OF HLINOIS
Y COMMESIITN S 100 ‘

R TN i 4

JLLINGIS - Singte FamBy - Fannic Mas/Freddio Mac Pagn 8.0l 6 SMCs 07/3s
UNIFORM INSTRIMENT FORM 2014 9/00

6so/czo@ ouy dejJdolm  YTOE CTL 008 YXV4  9F:BT NOR 48/F3/1T7







UNOFFICIAL COP¥sp40s:

= Page B of {31

CONDOMINIUM RIDER
IOAN MO, : 6215180866

THIS COMDOMINIUM RIDER is made this 25th day of November, 1997  and is incorporated
inte and shrit be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instramert”) of the same date given by the undersigned (the "Borrower™)to secure Borrower's Note
o SCUTHERN PAOTFIC FUNDING CURFORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5855 (NURTY SHERIDAN ROAD, CITCARD, IL 60660
[Property Address)

The Property includes 2 umit in, togethir 'with an undivided interest in the common elements of, 2
condominium project known as:

THORNDALE BraCM SOUTH

(Name of Condominiur Timjeet]

(the "Condominium Project™). If the owners association or other extity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bencefit or uz2 of its members or shareholders,
the Property also includes Borrower's interest in the Owners Agsociation and f*e uses, praceeds and benefts
of Borrower's incerest.

CONDOMINIUM COVENANTS. In addition te the covenants and agreements (macs in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

A. Condominium QObligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurments. The "Constituent Documents” are the; gi) Declargtion or any

Iniciala:

MULTISTATE CONDCMINIUM RIDER-SINGLE FAMILY FORM 3140
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other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall prompily pay, when due, all dues and assessmenis imposed pursuant
to the Constituent Documents.

B. HMazard Insurance. So long as the Owners Association maintains, with a generally sccepled
insurance vorvier, & “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, includizg fire and hazards included within the term "extended coverage, " then:

(i} Lender vzives the provision In Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instllrcats for hazard insurance on the Property; and

(ii) Borrower's «oligation under Uniformm Covenant S to maintain hazard insurance covcrage on the
Property is deemed satitfid to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lendcr prompt notice of any lapse in required hazard insurance coverage.

In the event of a distributio) of hazard insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether to the uni) or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lendér Yor-application to the suns sccured by the Security Instrument,
with any eacess paid to Borrower.

C. Public Liability Insurance. Borrower siall take such actions as may be reasonable to insure thal
the Owners Association maintains a public liability inspzance policy acceptabie in form, amount, and extent of
covernge to Lender.

D. Condemnation. The proceeds of any award orzi2iim for damages, direct or consequential, payable
to Borrower in connection with any condemnaticn or other r2xviz of all or any part of the Property. whether
of the unit or of the common elements, or for any conveyance jo-lieu of condemnartion, are hereby assigned
and shall be paid to Lender. Such proceeds shal] be applied by Lerder to the sums secured by the Security
Instrument as provided in the appropriste Uniform Covenant.

E. Lender's Prior Consent, Borrower shatl not, except afler notice *u Lender and with Lender's prior
written consent, either partition or subdividc the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destnction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision i for the express
benefit of Lender;

(iti) termination of professional management and assumption of self-mamagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabiliry insurance coverage
maintained by the Owners Association unacceptable to Lender. e

Ini:iala:% —_—
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument, Unless Borrower and Lender agree to other lerms of payment,
these amounts shall bear interest (rom the date of disbursement ar the Noic rale and shall be payable, with

intercst, »por notice from Lender to Borrower requesting payment.

BY SIGNING #FLOW, Borrower accepts and agrees to the terms apd provisions contained in this
Condominium Ride..

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY FORM 3140
LOOCASOC 01797
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps) LORN NO.: 6215180866

THS ADJUSTABLERATE RIDER is made this 25th day of November, 1997  .andis
incorporzied fafo and shall be deemed 10 amend and supplement the Marrgage, Dead of Trust or Security Deed
(the "Securiry instrument*) of the same date given by the undersigned (thc "Borrower®) 1o secure Borrower’s
Adjustable Rate Mate (the "Note")to SOUTHERN PACIFIC E&NDIM-} CORPORATICN

(the "Lender™) of tie zame date and covering the property described in the Security Instrument 2nd Jocated an:

Eg5s NORTH SHERIDAN ROAD, CHICAGO, IL 60660
[Property Addresc)

THE NOTE CONTAINS ZROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTFLx FAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN C)MTANGE AT ANY ONE TIME AND THE MAXIMUM RATE ]

MUST PAY.

ADDITIONAL COVENANTS. In addition:n the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYME? PCHANGES

The Note provides for an initlal intercst rate of 42,750 %, The Note provides for changes in
the interest rate and the moanthly payments, #s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 1st dayof June, 1998 .
and on that day every six months thereafter, Each date o mhich my interest rate could change
is called a "Change Date.”

{B)  TheIndex

Beginning with the first Change Date, my interest rate will be based o4 an Index. The "Index”is the
average of interbank offered rates for six-month U.S. dollar-denominated depasits in the Londen market
("LIBOR"), as published in The Wall Streat Joummal. The most rccent Index figure wvallable as of the firse
business day of the month immediately preceding the month in whick the Change Late ercurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whitp-is based upon
comparable information, The Note Holder will give me notice of this choice.

(8] Calculation of Changes

Before each Change Date, the Note Holder wili calculate my mew Interest rate by adding

seven and 250/1000ths  bercentage points ( 7.250 %) to the Currept Index. The
Note Holder will then round the result of this addition 1o the ncarest one-eighth of one percentage point

MULTISTATE ADJUSTABLE HATE RIDER - LIBOK INDEX - Singie Family - FHLMC Uniform Instrsmert Form 3192 7/92
Page 10f 3 EXPI1924 02/96
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest tate
until the next Change Dale.

The Note Holder will then deterrnine the amount of monthly payment that would be sufficlent (o repay
the unpaid principal that 1 am expected to owe at the Change Dute in full on the mamurity date al my new
interes? rate in substantially equal payments, The result of this caiculation willbe the new amount of my monthly
payment,

) Limits on Interest Rate Changes

The inierest rate I am required to pay at the first Change Date will not be greater than 11,750 %
orlessthan 10,750 %. Thercafter, my nterest rate willnever be [ncreased or decreased on any single
Change Date by more hin one and NO/1000ths percentage point ( 1.000 %)
from the rate of interest i have been paying for the preceding six months. My interest rate will
never be preater than 17.750 %. or less than 10.750 %.

(E) EffectivaLate of Changes

My new interest rate wilj become effective on each Change Date. I will pay the amount of my ncw
monthly payment beginning on il 1irst monthly payment datc after the Change Dare until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder willdeliver or @ma.l to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective dite of any change, The notice will include information required
by law to be given me and also the ritle and 1elsohone Dumber of & person who will answer any question I may
have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEF CIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is arcnided to read as follows:

Transfer of the Property or a Beneficial Interes fa Borrawer. 1f all or any part of the Propery or any
interest in it is sold or transferved (or if a beneficial interes( in Borrower is sold or transferred apd Borrower
is not a natural person) without Lender’s prior written conseri, Lender may, at ils option, reguire immediate
payment in full of all sums secured by this Sceurity Instrument. © Fowever, this optien shall not be exercised by
Lender if exercise is prohibited by federal Jaw as of the date of tus Sezurity Insirument. Lender also shall not
exercise this option if: (a) Borrower causes fo be submitted o Lender information required by Leader to
evaluare the intcnded rtransferee as if a new Joan were being made to the t>zsferee; and (b) Lender reasanably
determnines that Lender’s security will not be impaired by the loan assumgtica and that the risk of a breach of
any covenant or agresment in this Security Instrument is acceptable to Lender,

To the extent permined by applicable law, Lender may charge a reasonshie fee as a condition to
Lender’s consent to the loan assumption, Lender may also requite the transfitot (o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee co keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue 1o be obligared urder the Note and
this Security Instrument unless Lender releases Barrower in Writing.

If Lender exercises the option to require immediate paymest in full, Lender shall give'@zrrower notice
of acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Bonwower fails to
pay these surns prior to the expiration of this period, Lender may invoke remedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE AATE RIDER - LIBOR INDEX - Singlo Family - FKLMC Uniform Instrument  Form 3182 7/82
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Adjustable Rate Rider.

Jtc s

DEMETRT. C. somvm? ~Homower

(Seal) (Seal)

-Barrowsr -Borrower
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