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WHEN RECORDED MAIL TO:

AMERICAN NATIONAL MORTGAGE CORP.
195 ROUTE 46 WEST
TOTOWA, NEW JERSEY 07512

Loan No. 21-‘9‘*‘

"FHA MORTGAGE

ATTORNEY'S NATIONAL ~ [racwero.
TITLE NETWORK. INC.

This Mortgage ("Security Instrumeni”) is given on SEPTEMBER 26, 1997
The Morngagor is MARIA A. MOPINA MARRIED TO MIGUEL MEDINA AND FRANCISCO J.

MEDINA MARRIED TO OLIVIA MEDINA

STATE OF ILLINOIS

whose address s2846 W. 57TH STREZT, CHICAGO, ILLINOIS 60629

("Borrower™). This Security Instrument is given to
AMERICAN NATIONAL MORTGAGE CORP., A NEW JERSEY CORPORATION

which is organized and existing under the laws of NEW JERSFY . and whose
address is 195 ROUTE 46 WEST, TOTOWA, NEW JZESEY 07512

("Lender’), Berrower owes Lender the principal sum of
EIGHTY THOUSAND FOUR HUNDRED SEVENTY AND Q0/L00kEkkkkdkddhddhndddddsidsd
Dollars (U.8, $ 80,470.00
This debt is evidenced by Borrower's note dated the same date as this Security Inst-ament ("Note™), whnch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2027
This Security Instrumen: secures {o Lender: (a) the repayment of the debt evidenced by.‘he Note with interest, anc all
renewals, extensions and modifications; {b) the payment of all other sums, with interest, advanced unde* paragraph 610 protect
the security of this Security Instrument; and (c} the performance of Borrower's covenanls and agreemzntz under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following
described propenty located in COQK County, llinois:
LOT 45 IN MURDOCK’S GARFIELD BOULEVARD SUBDIVISION OF THE WESYT 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

PIN . 1G-1»-N4-025
which has the address of 2846 W. 57TH STREET, CHICAGO
{Strest]
Hllinois 60629 ("Property Address™);
[Zip Code]

FHA ILLINOIS MORTGAGE FORM Page [ of 6
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_ TOGETHER WITH all the improvements now or hereafier erected on t.he prbpcn)'. and all easements, rights,
wappurtenances rems royalues, mmeral oil and- gas rights and profits, water rights and stock and all fixtrés now or hereafier
-'a part: of the properq,r All replacemems and additions shall also be covered by this Security Instrumerr, All of the foregoing
is referréd. 1o-in (his’ Secunty Instrument -as the "Property
0] f -’COVENANTS ‘that Borrower is lawfully seized of the estate hereby conveyed and has the right to .
ge j_;grnn nd - convcy the' Property and that the Property is unehcumbered, except for encumbrances . of record.
nts and wlll defend generally the title 1o the Property against all claims and demands, subject 10 any

encumbmnces ‘of record,, .
1 Payment of ‘:"rlnclpa!, Interest and Late Charge. Borrower shall pay when due the principai of, and interest on, the

o debt ewdenced by the Note and late charges due under the Note.

S Monthly Payment of Taxes, lnsurance, and Other Charges, Borruwer shall include in each monthly payment,
4 togclher with: _ev;'prmclpa] ‘and mterest gs set forth in the Note and any late charges, & sum for (a) taxes and special
- assessmems levi"d or 1o, be levxed against the Property, (b) leasehold payments or ground rents on the Propeﬂ}‘. and (¢}

p;emlums fo' - .:Mance reqmrcc[ under Paragraph 4. In any year in which the Lender must pay a mortgage insurance

rﬂmry of Housing and Urban Development (" Secretary"}, or in any yeas in which such premium would
i Le'ndcr stifl-held the Security Instrument, each monthly payment shall also include either: (i) a sum for
;m ance prammm to be paid by Lender to the Secretary, or (ii) & momhly charge instead of a morigage -

-ihu-‘b.r ity Instrument  is held by the Secrelary, in & reasonable amount to be determined by the

. P the mam‘my charge by the Secrelary, these items are called "Escrow ltems” and the sums paid to Lender
are cailed:-"Fscmw‘Flmds "
: Lender may.at any nme. co]lect and hnld amounts for Escrow Items in ap aggregate amount not to exceed the maximum
: amount tbat maybe reqmred for Borrowwer’s escrow account under the Real Estale Settlement Procedures Act of 1974, 12
USCE -§ 2601 et -seq.-and implementing cegnlahons, 24 CFR Part 3500, as they may be amended from tme to time

B ‘("RESPA"), except that the cushmn or reserve rainitted by RESPA for unanticipated disbursements. ot disbursements before .

 the Borrower 5 paymcnts are’ avadab]e in the acczani wmay not be based on amounts due for the mortgage insurance. prestium, ..
- Ifthe amounts ‘held: by, Lender for Escrow ltexss exceed the amounts permitted to be held.by RESPA. Lender. shall deal -
,wx.h the ‘excess -funds ‘as reqmred by RESPA, If the zmourts of funds held by Lender at any time are not sufﬁclent fo pay

e ;‘the Escrow\ Items when due. Lender may notify the Borrower and requue Borrower (o make up the shortage: or deficiency
" ag- penmm:d by. RESPA

~:The Estrow Funds are pledged as additional security for all svas secured by this Security Instrument, If Borrower tenders
lo Lemier the full paymcut of all such sums, Borrower’s account shal'oe crediizd with the balance remaining for all instaliment .
:Jtems (a). (b). andi(c) and’ &ny mortgnge insurance preminm instalimer: tiat Lender has not become obligated to pay to the

ek Secretary. and nder shall prompily refund any excess funds to Borrover, Immediately prior to 4 foreclosure sale of the -

o Prope'ty or. ns acqmsmon by I.ender, Borrower's account shall be credited wih any halance remaining for all instaliments for
o é.nems (a)i (b0, "andi(c):

AR K A Applicatinn of Payments. All payments under Paragraphs 1 and 2 shall e arplind by Lender as follows.
C FIRST to: Lhe mortgage insurance premmm to be paid by Lender to the Secrel'ﬂ or 10 the monthly charge by the
L "‘.'fSecretaryzmstend of the monthly mortgage insurance premium;
L "';SECOND., 0; any taxes, special assessments, leasehold payments or grmmd rents, asd fire, flood and other hazard
+20r insurance: premlums. as requ:red ‘
* -“THIRD; to inferest due under the Note; . ‘

_FOUR'I'H to. amomzauon of the principa] of the Notc

5~FIFI'H {0} Inte charges due under the Note,

-7 4. Firey Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Prope..y, whcl.her now
__:-m emstence or subsequently erected _against any hazards, casualties, and contingencies, including fire, for which Lender
‘j;rcquues msurance This. msurance shall be maintained in the amounts and for the periods that Lender requires. .Borrower -

shall glso insure all mpmvements on; the Pmperty, whether now in existence or subsequcuﬂy ‘erected,: -against loss by floods

L to.the" exlent reqmred by the Secretary All insurance shall be carried with corapanies approved by Lender. The insurance
; pohc;es andnny renewals shnll be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable

. In the event of loss, Bonower shall give Lender immediate notice by mail. Lender may make proof of loss if not made ‘
i prompt! ‘by Borrnwer. Each:insurance company coucerned is hereby authorized and directed (o make payment for such:loss
i -dl:ectly to' nder. mstead of to. Borrower and to Lender jointly. All or any part of the insurance proceeds may be apphed
by Lender al 1t5‘opuun. either () o the reduction of the indebtedness under the Note and this. Securxty Instrument, first to
any dclmque' :_émaums applied in the order in Paragraph 3,and then to prepayment of prmc:pal ‘or (b) to- the restoration.
orm Tepair of the damaged pmprrty .Any apphcauon of the proceeds to the principal shall not ‘extend or posipone; the due

,—'date of the. monthly ‘payments. which are referred to in Paragraph 2, or change the amouat ‘of such payments. Any excess
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insurance proceeds over an amount required o pay all outsianding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security lastument and shail continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circamstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and (ear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default, Lender may take reasonable action to prosect and preserve such vacami or abandoned Property.
Borrower shal' a'so be in default if Borrower, during the lean application process, gave materially false or inaccurate
information Or siatements (o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nzie mcludmg, but not limited 10, representations concerning Borrower's occupancy of the Property as a
principal residence, i/ dils Security Instrument is on a keasehofd, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee Ui the Property, the leasehold and fee title shall not be merged unless Lender agrees lo the merger
in writing.

6. Charges to Borrowe: arid Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and Lupositions that are not included in Paragraph 2. Borrower shalf pay these obligations on time
directly 10 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall‘promptly furnish to Lender receipts evidenting these payments.

If Borrower fails to make these paylnent. or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrumemt, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proveed’ag in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary 1o x.sieet the valus of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other iZins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrooh shall become an additional debt of Borrower and be secured by
this Secu+ity Instrument, These amourits shall bear interest fror. the dale of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for'darizges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for con‘eyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indeliednese.that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds 1o the reduction of de indebtedness under the Nole and this Security
Instrument, first to any delinquent amounts applied in the order provided in Parugraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the.duc-date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any exeeseyrocceds over an amount reguired (o
pay all outstanding indebtedness under the Note shall be paid to the emity legally entitled (wiereto.

8, Fees, Lender may collect fees and charges authorized by the Secratary,

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, cxcep! as limited by regulations issued by the Secretary in the.case of payment defauls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security-]=suument prior to
or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning )l or pant of the Property, is sold 09
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is no; occupied by the purchaser or grantee as his or her principal residence, or the purchase%g
or grantee coes so occupy the Property but his or her credit has not been approved in accordance with (h a
requirements of the Secrelary, r'
No Whaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lcndcm
does not require such payments, Lender does no! waive its rights with respect to subsequent events,
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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Seeority Instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the

s Secretary -
) Mortgage Not Insured, Borrower. agrees that should this Security [nstrument and the Note secured thereby not
‘be ehg:ble for insurance under the Naticnal Housing Act within 60 DAYS from the

. date hereof; Lemier may, at its oplion and powithstanding anything in Paragraph 9, require immediate payment
L in fult of all sums’ .-,ecured by this Security [nstrument, A written statement of any authorized agent of the

: -Seerelary dated’ subsequent to 60 DAYS from the date hereof, declining
o, insure llns Sccunty Instrument and the Note secured thereby, shail be deemed conclusive proof of such’

':- mehglbﬂity Notwithstanding the foregoing, this opuon may not be exercised by Lender when the unavailability
REERE . of i msurance is solely due to Lender's failure (o remit 2 morigage inswrance premium to the Secretary.

SR {1 ) Reinstatement. ‘Borrower has & right to be reinstated if Lender has required immediate payment in full because of

S Borrower 5 faljure to pa¥ an amount due under the Note or this Security Instrument. This right applies even after foreciosure
S proceedmgs are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts required

. " to bring Borrot wei‘s account curtent including, to the extent they are obligations of Borrower urder this Security Instrument,

) foreelosure eosts ang reasonab]e and customary attorneys' fees and expenses properly associated with the foreclosure

, proceedmg Upon, i=insfatement ‘by Borrower, this Security Instrument and the obhganons that jt secures shall remain in .
" effect asif Lenﬂer hing voy raquired immediate payment in full. However, Lender is not required to permit reinstatemen: if:
(i) Lender ‘has; acecpu.d reinstrtement after the commencement of foreclosure proceedings within' two years immediately
o preceding the commencemen:. r.,r current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
T grounds in the: fomre. or (iiiy reisiatement will adversely affect the priority of the lien created by this. Security Instrument.

‘11." Borrower Not Re!eased Foriesrance by Lender Not a Walver, Extension of the time of payment. or modification

_-of amomzahon of the sums ‘'secured by-flas Security Insirument granted by Lender to any ‘successor in interest of Borrower

shall not. operat.e 0 release the habthty of (e ¢riginal Borrower or Borrower's successor in interest, - Lender shall not be

: reqmred to.commence: proceedmgs against any successor in interest or refuse to extend time for payment or ctherwise modify

- amortization of the sups secured by this Secwrity Tastrument by reason of any demand made by the original Borrower or

Borrower 'S successors in mterest Any forbearante 0 Lender in exercising any right or remedy shall not be 2 waiver of or

: preelude the. exercise of any Tight or remedy.

- 12, Surcessors and Assigns Bound; Joint and Seve al Liability; Co-Signers. The covenants and agreemem:. of this
. 'CSeemny Instrumem ‘shail'bind and benefit the successors and assigns of Lender and Borrower, subject .to the provisions of
.. Paragraph: 9(b) Borrower s covenants and agreements shail be ioinr and several, Any Berrower who co-signs this: Security -

“. - Instrument but does not execute the Note: (a) is co-signing this Secnfivy Instrument only 1o wortgage, grant and convey that

.- Borrower's-interest. in the Property under the terms of this Security Insiriment; (b} is not personally obligated o pay the sums

o '=_,seeured by: ihxs Secunty Instrument; and (¢} agrees that Leader and any o kor Borrower may agree to extend, modify, forbear
..or, make any accommodano::s ‘with régard to the terms of this Security InsTumznt or the Note without thut Borrower's
. eonsent '
‘ ‘13.. Notices. Auy notice tc Bon'ower prowded for in this Security instrument (si2ll be given by delwenng itor by maﬂmg
: :tby ﬁrslclass mail unless apphr:able law requires use of another method, The notice cnal be directed to' the Property Address
0F any. other address Borrower designates by notice fc Lender, Any notice to Lender sha!l be given by first class mail to
~* Lender's: address staied herem or any address Lender designates by notice to- Borrower,' Any notice provided for in this
Secumy Instroment “shall be deemed to have been given to Borrower or Lender when given as proyided in this pnragraph
S U X Governing an, Severabﬂity This Security Instrument shall be governed by Fedeial %iw.and the law of the
' _]UﬂSdIC[JDIl in whxeh Ihe Property. s located. In the avent that any provxsmn or clause of this Security iprrument or the Noie
. .conﬂlcts with apphcable taw, such conflict shali not affect other prowsaons of this Security Instrument .o the Note which can
L1 bel gwen effect without the conflicting provision. To this end the provisions of this Security Instrument ‘aid the Nofe are
o declared to be: severable
IR L % Borrower sCopy. Borrower shal] be gwen one eonformed capy of this Secunty Ins:mmenl
16, Assignmcnt of Rents. Borrower uncondmonally pssigns and transfers to Lender all the rents and revenues of the
: Progerty ‘Borrower: authonzes Lender or Lender’s agents 1 collect the rents-and revenues and hereby direcis cach tenant
o+ of the! P:opeﬁy to pay the: rents’ ) Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any. covenant or: agreement in the Secusity Instrument, Borrower shall collect and-receive all rents and revemues
1 { the Property 88 nustee for the benefit of Lender and Bosrower. This assignment of rems constitutes zn absolute -
B ~assngnment -and 0ot ‘an. assignmem for additional security only.

"e SRR | § Lender gwes nonee ‘of breach to. Borrewer (a) zll rents received by Borrower shall be held by Borrower as trusiee for. -
'beneﬁt of Lender only, 10 be' apphed to the sums secured by the Security Instrument; (b} Lender shail be entitled to collect
and receive all of the-rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaid to Lender
v for Lender § agent on-Lender’s wrirten demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 8,

Lender shall not be required to enter upon, take control of or maintin the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any fime there is a breach. Any
application of rents shall nol cure ot waive any defauft or invalidate any other right or remedy of Lender. This assignment
of vents of the Property shall terminate when the debi secured by the Security Instrument s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fereclosure Procedure. !f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be emitled 10
colfect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charze 1o Borrower, Borrower shalf pay any recordation costs.

19. Waiversoi Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Séedrity Instrument. 1§ one or more riders are executed by Borrower and recorded together with this
Security Instrumemt,” ¢ wovenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements- ofthis Security Instrument as if the rider(s) were in a part of this Security Instmiment. [Check

applicable box(es)].
D Condomisium Rider D Graduated Payment Rider J Growing Equity Rider

D Planned Unit Development Rider [ oter | Specify)

BY SIGNING BELOW, Borrower accepts wnd agrees to the lerms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrowir and recorded with it.

Witness: Witness:

Rlade 3 ;jé'/ff:(_i& (Seal) el -/ %fégé« (Seal)

MARIA A. MEDINA -Borrower FRANCISCO . MEDINA -Borrower

(Seal) {Seal)
-Borrower -Borrower

{Seal) {Scal)
-Borrower -Borrower

08Tiy06l6
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| -‘_STATE OF ILLINOtS, " COOK County ss:
\%b M-Ufm ' , a Nowary Public in and for said coumy and state,

" j',“’.‘_"hmb}"f“ﬂ'ﬁfml MARIA A. MEDINA, FRANCISCO J. MEDINA

- peri'sonall'y known 1o me. to be the same person(s) whose namels) L L—

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that wf

‘sigmd and deliverid v seid instrument as ﬁffg,:‘\/ free and voluntary act, for the uses and purposes therein

sel forth,.

ST , . ? : g
Given.under my hand and /+fiicial seal, this fﬂ? day of WV ~— / f / 7

' Mv Conmuss:on expxrcs \j
L f‘ ' Thts msﬂumem was prepared by: Notary Public
AMERICAN hA‘I""ONAL MO& CAREWGRZ .

SAARRN AR WLRRAAES

“OFFICIAL SEAL” :
, Keane )t

Ttinois %

I >

y ﬁg goymmlsu*nn Expires 0f03}99“
'- 'WM\\M‘;swmsss\‘a‘m\\‘a‘m‘s‘n
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Case Number 131:882135-8 Loan Number 21-97-0205
THIS ADJUSTABLE RATE RIDER is made this 26th dayof SEPTEMBER
1997 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to AMERICAN NATIONAL MORTGAGE

CORP., A NEW JERSEY CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2846 W. 57TH STREET, CHICAGO, ILLINOIS 60629
[Property Address]

TP MOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE
AND T MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLKR MUST PAY.

ADDITIONAL COVESANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and(Lender further covenant and agree as follows:

INTEREST RATE AND MONTE LY PAYMENT CHANGES

(A} Change Dates

The interest rate may change on Wy first.day of JANUARY 1, 1992 ,and on
that day of each succeeding year. "Change Cnia” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the terest rate will be based on an Index. "Index"means the
weekly average yield on Lnited States Treasury Securiies adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined abuvs) is no longer available, Lender will use as
a new Index any index prescribed by the Secretary. As used ‘n this Rider, "Secretary” means the Secrelary
of Housing and Urban Development or his or her designee. Lender-will give Borrower notice of the new
Index.

(C) Caleulation of Inierest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adZing a margin of

TWO AND 750/1000 percentage peine’(  2.750 %)

to the Current Index and rounding the sum to the nearest one-eighth of one perceatage point (0,125%).
Subject to the limils stated in Paragraph (D) of this Rider, this rounded amount willbe ie new inlerest rate
until the next Change Dale,

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {(1.0%) on any
singie Change Date. The interest rate wilinever be more than five percentage points (3.0%) higiie: o lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender willcalculate the amount of monthly payment
of principal and interest which would be necessary to repay the unpaid principal balance in full at the
mafurity dale at the pew intcrest rate through substantially equal payments. In making such caleulation,
Lender wilf use the unpaid principal balance which would be owed on the Change Daie if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

FHA MULTISTATE ARM RIDER
Documen: Sysiem, Iz, (800 649-1362 Page 1 of 2
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‘ (F) Notlce of Chang&e
ey Lender will give notice to-Borrower of any chaugc in the mlmst rate and monthly payment amount. "

o The noﬁce=must'-be-?gxyen at least 25 ‘days befbre the mew monthly payment amount is due, and must sel;
1 forth: (i), the date of the: ncuce. (ii) the Change Date, (iif) the old interest rate, (iv).the pew interest rate,
: '_(v) Lhe new momhly payment amount,. (vi) the Current Index and the date it was published, (vii) the method
C ulating . the. chaugc in: monthly payment amount, and (viii) any other information which may be
o requiredﬁby Iswfrom: fime to time.
{G): EffecﬁveDatc of Changes
ST Agew mtemst ‘rate calculated in accordance with pnragraphs (%] and (D) of this Ru:ler w1llbeccme
o effectwe oRn" lha Change Date.. Borrower shall’ make a payment in the new monthly amount begummg on
'lhc “firsr- paymem date which occurs at least 25 days after Lender has given. Borrower the notice of changes
Tequitad: 3y Pamgraph (F} ‘of this. Rider. Borrower shall have no obligation 1o pay any. increase in the -
RS monthly i jment amount. calculated in ac cordance with Paragraph (E) of this. Rider. for any paymcnt date,
:occurnng ies' than ‘25 days.afier. Lender has. given the required notice.. f the monthly. paymem amount
‘calculated ip dceirdance with Paragraph (E) ‘of this R:der decreased, but Lender failed to- give mnely notice
- ofithe’ decrease /i Porrower made any monthly payment amounts exneedmg the payment amount which
'should hnve been sated in a timely notice, then Borrower has the option {0 either (i) demand the. return.
o Borrower of g any exchs paymem with interest thereon at the Note rate (2 rate equal to- the interest rate
: whlch sbould have beep su’.cd in & timely notice), or (ii) request that any excess. payment, with interest
thereon, At the . Nole rale. Lo »,,phed as payment of principal, Lender's obligation to remm any excess
payment’ wnh interest on demand 5ot assignable even ifthe Note is otherwise assigned before the demand

for retum is made

e BY SIGNING BELOW Borrower aereris and agrees to the terms and provisions contained in pages
-‘1 aml 2 of this Adjﬂﬁ[ﬂble Rate Rider.

A | Thppries {@ég“ .
% (Seal) “_"Z/ & Seal)
'MEDINA 'B_GITOWEF N SCO J. MEDINA" -Borrgwer

(Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

HEGHDJ“& A lhﬁD’} ‘I(]D'}

[1'}‘
SHIQ&GJHB IU-idEQ 8

FHA MUL‘I‘IS‘!‘ATE ARM RIDER
Ducumcol Systenis, Ic, (800) 6451362 Page 2 of 2




