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ATTN: RECORDS DEPARTMENT
'FIRST FINANCIAL BANK

1305 MAIN STREET

STEVENS POINT, WISCONSIN 54481

APPLY 126-71110276--

MORTGAGE ML# 0110610407

THIS MORTGAGE ("Sceurity Instrumeat”} isgiven on NOVEMEER 20, 1497 . The morigagor is
JOHN T WELSH AND LINDA A WELSH, HUSBAND AND WIFE

{("Borrower™), This Security [nstrument is given o
FIRST FINANCIAL BANK

which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 1305 MAIN ST, STEVENS POINT, WISCONSIN 54451
"Lender"). Borrawer owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NG/10C

Dotlars (U.S. §  150,000.00 ).
This debt is evidenced by Borrawer's note daled the same daie as this Security Instrumesir.("Note"), which provides for monthly
payments, with the Tull debt, il not paid carlier, duc and payable on DECEMZER 1, 2017 . This Sccurity

Instrument sceures 1o Lender: (1) the repayment of the debt evidenced by the Nolc, with intcrest;and alf rencwals, extensions and
modifications of the Nole; (b) the paymeni of all other sums, with inteeest, advanced under paizgraph 7 1o protect the security of
this Sccurity Instrument; and {c) the performance of Borrower's covenants and agreements under th's Scurity Instrument and the
Note. For his purpose, Borrower docs hercby mongage, grant and convey o Lender the following desarthed property lacated in
COOK Caunty, inois:

qxl LAWTITLE

Parcel 1D it 27341070120000

which has the address of 9332 BARYBERRY LN, TINLEY PARK {§tecer, Cityl,
[linois 50477 [Zip Code] {"Property Address");

y -6R{IL} 19808)
Page 1ol B VMP MORTGAGE FORMS - (800)521-7281

ILLINOJE ;Single\Family - FNMA/FHLMC UNIFORM
M INSTRUMENT Form 3014 /90
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on he Property
msmuj against loss by fire, hazards included within he term “exlended coverage” and any other hazards, including floods or
- fooding, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender

" requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol

_. be unrcasonably withheld. If Borrower [ails 10 maintain coverage described ubove, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
) Al insurance policics and rencwals shall be acceplable lo Lender and shall include a standard mortgage clause, Lender shalk
- have the right o hold the policics and renewals. 1T Lender requires, Borrower shall prompuy give to Lender alf veceipts of paid
:» premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily is not lessened., If the restoration or
repair is not economically feasible or Lender’s sceurity would be lesscned, the insurance proceeds shall be applicd to the sums
sceured by this Secrsity Instrument, whether or nat then dug, with any excess paid to Borrower, Il Borrawer abandons (he
Property, or does «ci.answer within 30 days a notice from Lender that the insurance carricr has offered 1o selle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore e Property or 1o pay sums seeured
by this Security Instruminy, whethier or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Barrownsotherwise agree in writing, any application of proceeds 10 principal shail not exiend or pusipone
the due date of the monthly paymests referred (0 in paragraphs | and 2 or chanige the amount of the payments, 1 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition shiadi pass to Lender 1o the extent of the sums secured by this Sccurity Instroment immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance »ad Protection of the Property; Borroswer's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Froperty as Borrower™s principad residence within sixty days afier the cxecution of
this Security lnstrument and shall conlinue 10 oceuyy e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (o twridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe”s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorale, or commit wasic on the Froperty, Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender's geud fuith judgment could result in forfeiwre of the Property or
otherwise materially impair the licn ereated by this Security Instrumeal or Lender's securily interest, Bosrower may cure such &
default and reinstalc, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's imierest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s security interest. Besower shall also be in default il Borrower, during the
Inan application process, gave materially false or inuccurate information or stalemnts .o Lender (or failed to pravide Lender with
any material information) in connection with the loan evidenced by the Note, mzivding, but not fimiled to, representations
concerning Borrower's oceupancy of the Property as a principal residence. IT this Security tasirument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. [ Borrower acquires fee title to the Properiy, ibe leaschold and the fez title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants it agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights ir the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), the: Londer may do and pay
for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums sccured by a lien which has priority over Whis Security Instrument, appearing i court, jaying reasonable
attorneys' fecs and entering on the Property to make repairs, Although Lender may tske action under this paragraph 7, Lender
docs not have kr do so.

Any amounis disbursed by Lender under this paragraph 7 shalt become additionad debt of Borrower secured by this Security
Instrumnent, Unless Borrower and Lender agree o other terms of payment, these amounts shatl bear interest from the daic of
disbursement at the Note rate and sha¥) be payable, with interest, upon notice lrom Lender to Borrower requesting payment,

8. Mortgage insurance 1f Lender required morigage insurance as & condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premioms required 0 maimain the morlgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in cfftel, Borrower shail pay the premiums required lo
obtain caverage substantally cquivalent o the morigage insurance previously in cffect, at a cost substantially equivalent 1o he
cost o Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is nol available, Barrower shall pay to Lender each month a sum cqual to
one-twellth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reser

Inltiate:

@é ~G6R(IL) (808 Pago 101 6 Form 304 3/90
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of tis Securily Instrument.

* 17, Transfer of the Property ov a Beneficial Interest in Borvower,  IFall or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or wansicrred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full ol all sums secured by this Security
instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument

If Lender cxereises this option, Leader shatl give Borrower notice of acceleration, The notice shall provide a period of nat less
tharr 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right fo Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (&) entr of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonablc a%prneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendess siphis in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchenged, Upon reinstatement by Borrewer, this Security instrument and the obligations sccured
hereby shall remain fully effective as il no acceleration had occurred. However, this right o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicess  The Note or a partial interest in the Note (opether with this Security
Instrument) may be sold one or more times witheuwt, prior notice 10 Borrower, A sale may resull in a change in the eatity (known
as the "Loan Servicer"} that collects monthly paymens duc under the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to a vale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with jarz.graph 14 above and applicable law. The notice will st the name and
address of the new Loan Servicer and the address o whash payments should be made. The notice will also contain any other
infarmation required by applicable law,

20, Hazardous Substances. Borrower shall not cause or-peamit the presence, usc, disposal, storage, or release of any
Harardous Substances on ar in the Properly. Borrower shall nol aey/par allow anyone else 1o do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two semisincs shall not apply (o the presence, use, or siorage on the
Propeny of small quantities of Hazardous Substances that are gencrally <erognized 10 he appropriate 1o normal residential uses
and 10 maintcnance af the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuil or other action by any
governmental or regulatory ageacy or private party involving the Property and any- Huzardous Substance or Environrental Law
of which Borrower has actual knowlcdge. If Borrower learns, or is notificd by any gocimenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessery, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harzardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosenc, other flammable or toxic pitroleum products, ioxic
pesticides and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactivelinaterials. As used in
this paragraph 20, “Environmental Law" mcans federat laws and laws of the jurisdiction where the Properiv-iz located that refate
1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration foflowing Borrower’s breach of
any tovenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the default; (v)
a dute, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security [nstrument, fareclosure by judicial proeeeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys? fees and costs of title evidence. %ﬁ?

Initials;
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Lot 37, in Timbers Edge Unit Il C, baing a subdivision of the Nurh 1/2 of Section 34 Township 36 Norlh, Range 12, East
of the Third Principal Meridian, in Cook County, IWinais,

_______ vl







