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MORTGAGE (//

THIS MORTGACE " Security Instrument”) is givenon November 14, 1997. The morigagor is
YING QU and STkeN Fu. HUSHEAND AND WIFE

("Borrower™). This Security Instrument is givenio RICHLAND MORTGAGE COMPANY
, which is organized and

existing under the laws of THETSTATE OF TLLINOLS , and whose address is

50 WEST 75TH STREET #215, WALLOWBROOK. fL 60514
(“Lender"). Borrowger owes Lender the principa, supvof  Two rundred Thirty Four Thousand Dollacs and nof100
Dollars
(US.5234,000.00 ). This debt is evidenc:d oy Borrower's note dated the same daie as this
Security Instrument ("Note"), which provides for monthly pavioents, with the full debt, if not paid carlier, due
and payable on December 1, 2027 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ana 71l “enewals, exiensions and modifications
of the Note; (b) the payment of ali other sums, with interest, advaiiced under paragraph 7 to protect the
security of this Securily Instrument; and (¢} the performance of Borlowe:'s covenants and agrecments
under this Security Instrument and the Note. For this purpose, Borrowei-dozs hereby mortgage, grant and
convey to Lender the following described property located in CODK

County, Uinois:

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE, Ay PART HEREDF .
PO ONF 07-08-200-071

e [ HGES
Law Tite Plek-Up

which has the address of 1531 DELLA DRIVE . HOFFMAN ESTATES
[STREET] [CITY]
1linois 60135 ("Propeny Address”);
(ZIP CODE]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shail
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and nen-uniform
covenants with fimited variations by jurisdiction to constitule a uniform security instrument covering real
property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymer: o Principal and Intercst; Prepayment and Late Charges.  Barrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Motes

2. Yunds for Taxes'znd Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender i the day monthly pavments are due under the Note, unti! the Note is paid in
fult, a sum ("Funds®) for: (a) yrariy iaxes and assessments which may attain priority over this Security
Instrument as a licn on the Property; /0) yearly leasehold payments or ground rents on the Property, if any,
(c) yearly hazard or property insurance. premiums; (d} yearly flood insurance premiums, if any: (e} yearly
mortgage insurance premiums, if any; and (7). any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of e nayment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any tine, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally retater miongage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12
U.S.C.§ 2601 er seq. ("RESPA®), unless another law thar applies to the Funds sets a lesser amount, [f so,
Lender may, at any time, collzct and hold Funds in an amount not to exceed the lesser amount. Lender
may estimaie the amount of Funds due on the basis of-‘cuirent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance vl applicable law.

The Funds shall be held in an institution whose deposits aro insured by a federal agency,
instrumentality, or entity (including Leader, if Lender is such an instuutior) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems, Lender may-nsicharge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriiyius the Escrow Items, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender ts- make such a charge.
However, Lender may require Borrower to pay a one-time charge for an incepeadent real estate lax
reporting service used by Lender in conneciion with this loan, unless applicable lav' provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall rot by required to
pay Borrower any inlerest or carnings on the Funds. Borrower and Lender may agree in wriing -however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charpz, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eacn detit to
the Funds was made. The Funds arc pledged as additional sccurity for all sums secured by this Securily
Instrument.

1f the Funds held by Lender exceed the amounis permiticd 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
al Lender’s sole discretion,
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Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender w the time of
acquisition or sale as a credit against the sums secured by this Security nstrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasi, 10
any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all iaxes, assessments, charges, fines and imposilions
attributableqothe Property which may attain priority over this Security Instrument, and leasehold payments
or ground reiiie. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that zaanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furisich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymenls disecriv,-Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writirg (o the paymeni of the obligation secured by the lien in 2 manner acceptable
to Lender; (b} contests in-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende("s dninion operate to prevent the enforcement of the lien; or (cj secures
from the holder of the lien an agréement satisfactory to fender subordinating the lien to this Security
Instrument. If Lender determines that 7y vart of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender miay 5ive Borrower a notice idemilying the lien. Borrower shall satisly

d a3ttt

the lien or take one or more of the actions setierth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrsyor shall keep the improvements now existing or herealter
erected on the Property insured against foss by fire, hazaids included within the term “extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suliect-to Lender's approval which shall not be
unreasonably withheld. [f Borrower fails 1o maintain coverags described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in arcordance with paragraph 7.

All insurance policies and renewals shall be acceptable v~ iender-and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rene vals. Jf Lender requires, Borrower
shall promptly give lo Lender all reccipts of paid premiums and renewal/novices, In the event of loss,
Borrower shall give proipt notice 10 the insurance carrier and Lender. Lendernay make proof of loss if

not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds Giiall be applied (o
restoration or repair of the Property damaged, if the restoration or repair is economdcally feasible and
Lender's securily is not tessened. if the restoration or repair is not economically featible 'or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by wiis berurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a nolice from Lender that the insurance carrier has offered 10 settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restoie
the Properly or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day
peried will begin when the notice js given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right (o
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Bartower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be varcasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's conirol. Borrower shall not destroy, damage or impair
the Property, aliow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture aciion or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materiafly impair the lien created by this
Security Instrument or Lender’s security interesi. Borrower may curce such a defavlt and reinstate, as
provided i~ naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s geoa faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material imparment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be i« dsfzult if Borrower, during the loan application process, gave materially false or inaccuraie
information or statzments 1o Lender (or failed to provide Lender with any material information) in
connection with the (o evidenced by the Note, including, but not [imited to, representations concerning
Borrower’s occupancy ot the Property as a principal residence. If this Sccurity Instrument is on a Jeasehold,
Borrower shall comply with'al! the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall nrt. merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails (o perform the covenants and
agreements contained in this Security fastroment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suci-as-a proceeding in bankruptcy, probaie, for condemnation or
forfeiture or to enforce laws or regulaticns) ~then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender'e<ignts in the Property. Lender’s actions may include paying
any sums sccuted by a lien which has priority over this Security Instrument, appearing in ceurt, paying
reasonable attorneys' fees and entering on the Properiy t¢ make repairs. Although Lender may fake action
under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragravn 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenaer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at 4ns Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

8. Mortgape Insurance, If Lender required morigage insuranc: as « condition of making the foan
secured by this Sccurity Instrument, Borrower shall pay the premiums reeuized to maintain the morigage
insurance in effect. If, for any reason, the morigage insurance coverage cequited by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums required lo obuair coverage substantially
equivalent o the morigage insurance previously in effect, at a cost substantially cquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternale morigagensurer approved by
Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower) shail pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium-bopig naid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use ! retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longes be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periuds i) al
Lender requires) provided by an insurer approved by Lender again becomes available and is obtaned,
Borrower shull pay the premiums requited to maintain mortgage insurance in effect, or 1o provide a loss
reserve, uniil the requircment for morigage insurance ends in accordance with any writlen agreement
between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the
Property, Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid to Lender,

In the event of a toial taking of the Property, the proceeds shall be applied (o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the iaking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property «mmediately before the taking. Any balance shall be paid to Borrower. In the evenl of a partial
1aking of tie Property in which the fair market value of the Property immediately before the taking is less
than the ainpui! of the sums secured immediately before the taking, unless Borrower and Lender
otherwisc agreensvriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument swhether or not the sums are then due.

If the Propenty 1s abapdened by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make an award or settle a clain: for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice-is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of th: . Property or to the sums secured by this Security lnstrument, whether or
not then due.

Unless Lender and Borrower otl erwise agree in wriling, any application of proceeds to principal shal
not extend or postpone the due date of the rronthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymenis.

11. Borrower Not Released; Forbearan:e Bv Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sum¢ secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operatcio release the liability of the original Borrower or
Borrower's successors in interest, Lender shall not be-required w commence proceedings against any
successor in interest or refuse to extend time for paymencor ¢therwise modify amortization of the sums
secured by this Security Instrumeni by reason of any demand mzar oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising @ty risht or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co/sieners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successo's ~nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants aid ~greements shall be joint
and several, Any Borrower who co-signs this Sccurity Instrument but does not exerute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boircwer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowar miowagree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Jnstrument
or the Note without thal Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whiciisets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such lean
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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14. Notices.  Any notice 10 Barrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed (o the Property Address or any other address Borrower designales by notice Lo
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hercin or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shal! be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event hat any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Secreity Instrument or the Note which can be given effect without the conflicting provision. To this
end the piuvitions of this Security Instrument and the Note are declared (o be severable.

16. Borruwoer's Copy. Borrower shail be given one conformed copy ef the Note and of this Security
Instrument.

17. Transfer ol tte Property or a Bencficial Interest in Borrower. If all or any pant of the Property ot
any interest in it is scid o transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 nalural perssn) without Lender’s prior wrilten consent, Lender may, at its option, require
immediate payment in full of a)'zums secured by this Security Instrument, However, this option shall not
be exercised by Lender if exercice e piohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, /ender shall give Borrower notice of acceleration, The natiee shall
provide a period of not less than 30 days_from the date the notice is delivered or mailed within which
Borrower must pay all sums sccured by tais Security Instrument. il Borrower fails to pay these sums prior
to the expiration of this period, Lender miy fivoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If BorrGwer meets certain conditions, Borrower shall have the
right to have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (#) 5
days (or such other period as applicable law may speery {or. reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Insipziient; or (b) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () prys Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleratior bad occurred; (b) cures any default of
any other covenants or agreements; {c) pays all expenses incurred in enivicing this Securily Instrument,
inclnding, bwt not limited to, reasonable atorneys' fees; and (d) 'akes such action as Lender may
reasonably require lo assure that the fien of this Security Instrument, Leranc’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrumen shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrument and the obligations secured herehy shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not-anply in the case of
acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Nate4together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. 1 sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly paymenis ¢ under
the Note and this Security Instrument. There also may be one or more changes of the Loan Szpiwer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiilien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which paymenis should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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1SC/CMDTIL//0894/30(4(0990)- L PAGEGOF Y

Doc. # §7904337 Page 6 of 12







N

'UNOFEICIAL COPY

AP# 00114944-52 LN§ 00114944-572

Substances that are generally recognized to be appropriate 1o normal residential uses and 1o mainienance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulalory agency or private party tnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. 1f Borrower learns,
or is notified by any governmental or regulatory authority, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, other
flammablear ‘toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materinls
containing asbcstos or formaldehyde, and radicactive materials. As used in this paragraph 26,
"Environmenta' Lw" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safty or environmental protection,

NON-UNIFORM LOYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of auy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapl )7 cnless applicable law provides otherwise). The notice shail
specify: (a} the default; (b) the aciion reguired to cure the default; (¢) & date, not less than 30 days
from the date the notice is given to Birroiver, by which the default must be cured; and (d) that failure
to cure the defauit on or before the dawcsyecified in the notice may result in neceleration of the sums
secured by this Security [nstrument, foreciosare by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thewipht to reinstate after accelerntion and the righl to nssert
in the foreciosure proceeding the non-existence of » deloult or any other defense of Borrower to
accelerntion and foreclosure, If the default is not curead on or before the date specified in the nolice,
Lender at its optfon may reguire immediate paymert-in full of all sums sccured by this Security
Instrument without further demand and may forellsse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll experaes incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited tv, ressonable attorneys’ fees and costs of

title evidence,

22, Release.  Upon payment of all sums secured by this Securit) Insirument, Lender shall release
this Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptiotein the Property,

24, Riders to this Security Instrument. 1 one or more riders are executed by Borcawer and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be
incorporated into and shail amend and supplement the cavenants and agreements of  this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es}]

E‘J Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORN 3014 9/90
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses;

F ) (SEAL)
YING .BORROWER

¢ / / {SEAL)

STHEN AU V //V “BORROWER

(SEAL)
-BORROWER

(SEAL)
-HORROWER

[Space Below This Line For Acknowledgment)

6 4 p @ Netiv/Public in and for said county and state do hereby certify that

ERS I
FU. HUSBAND AMD WIFE

personally known to me to be the same person(s) whose name(s) a resubscribed to the foregoing
instrument, appeared before me this day in person, and pokpowledged that they signed and
delivered the said instrumem as their freeand veivaiary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 1 4t hday of . November 1397,

. e -2 /7//,/" J
My commission expires: - /¢ “7,57 \—%M//C:ééc‘/é; ':v_“/’{{é(’/_f
NO[HT}’ Pub]lc (-'.M/M-’ :v'a‘-:‘WJu‘.’N A My,

¢ OFFICIAL SEAL

v MICHELLE HELMS

S NOTAAY PUGLIC. §) ATE OF LLINOIS &

2 MY COMMISSICH EXHI50:02/10:08
2ae s L TN AR

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: T S, 660 MIDWEST ROAD
OAKBROOX TERRACE. JL. 60181

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTILHOBO4/3014{0990)-L PAGE 8 OF §

Doc. # 97904337 Page 8 of 12




>
al
O
O
—
<
O
LL
LL
O
Z
>




o

" Parcell: Lo1BB |n Hilidale Grean, being a subdivision of part of Saation 8, Townahip 41 Narth, Range 10, Bast of the Third
.+ Principal Mendian, accarding 4o the plat theree! recorded October 24, 1604 as Documant B4808285 and Certificates of
Caorrection recorded from time to time, in Cook County, (iinaly,

Parcel I{: Non-exclusive sasement for ingrecs and egresa fur the banafit of parcs! 1 as shown an the plat and set forth In
the asnilticate of the plat of Hilldale Green planned unkt dsvolopment, aforesald.

e — .
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—-Fixed Rote Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 14th day of  November, 1997  and is
incorporated inta and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure

Borrower’s Adjustable Rate Note (the "Note”) o~ RICHLAND MORTGAGE COMPANY

"Lender") of the same date and covering the property described in the Security Instrument and located at:

1531 DELLA DRIVE,HOFFMAN ESTATES,IL 60195
[Property Address]

, (the

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN, PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANYS,  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rais of 6.1250 %. The Note provides for changes in the
adjustable interest rate and the monthly paymaers:as follows:

4. ADJUSTABLE INTEREST RATE AND MONTiILY PAYMENT CHANGES

{A) Chanpe Dates

The adjustable interest raie I will pay may change ¢n rae first day of December. 1998, and on
that day every 12th month thereafter, Each date on which sov adjusiable interest rate could change is
called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable intevcst rate-will be based on an Index. The
“Index” is the weekly average yield on Uniled States Treasury securities adjusted to a constant maturily of |
year, as made available by the Federal Reserve Board., The most reeetit budex figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new’ irdex which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes! rate by addi‘tg Three

percentage point(s) ( 3.0000 %) iosme Current Index.
The Note Holder wiil then round the result of this addition to the nearest one-cighth of oile percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili ke my new
interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity daie at my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.1256
arlessthan 4.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than ~ TWO perceniage point(s)

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Page | of 3 Form 3118 1/89
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( 2.00600 %) from the rate of interest [ have been paying for the preceding 12 months. My inerest
rate will never be greater than 12.1250 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rale will become effeciive on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monihly payment date after the Change Date untit the amoum of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest ratc and
the amoun! of my monthly payment before the effective datc of any change.  The notice will include
information required by law 10 be given me and also the tile and telephone number of a person who will
answer any 4uestion { may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note prevides for the Borrower’s option 10 convert from an adjustable interest rate with inlerest
rate limits to a fiea interest rate, as follows:

5, FIXED INTEREsT RATE OPTION

(A} Option to Cosivevto Fixed Rate

I have a Conversion COrian that 1 can exercise unless { am in defaul or 1his Section S(A} will not permit
me (o do so. The "Conversion Gpiion” is my option 1o convers the interest rate | am required 1o pay by this
Note from an adjusiable rale witlirietest rate limits o the {ixed rate calculated under Section 5(B} below,

The conversion can only take plact on a dae(s) specified by the Note Holder during the period
beginning on the first Change Date and eading on the fifth Change Date.  Each datc on which my
adjustable interest rate can convert 1o the nev fixed rate is cailed the "Conversion Date,”

If I want 1o exercise the Conversion Oplion, 2 must first meet certain conditions. Theose conditions are
that: (i) 1 must give the Note Holder notice thatt want to do so; (ii) on the Conversion Date, ! must not be in
default under the Note or the Securily Instrument; (Fi) vy a date specified by the Note Holder, 1 must pay
the Note Holder a conversion fee of U.S. § 25000 » and (iv) | must sign and give the Note
Holder any documents the Note Holder requires to effect th: ronversion.

(B) Calculation of Fixed Rate

My new, {ixed interest rate will be equal 10 the Federat Naional Morigage Association’s required net
yicld as of a dawe and time of day specificd by the Note Holder fr (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applizahle 60-day mandatory delivery
commitmenis, plus one and one eighth percentage peint (1.125%), ronded 1o the nearest one-cighth of
one percentage point (0.125%), or (ii} if the original 1erm of this Note 15 20 y2ars or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitmerss, zlus one and one eighth
percentage point {1.i25%), rounded to the nearest one-eighth of one perceniage point (0.125%). 1f this
required net yield cannot be determined because the applicable commitments are 1ot available, the Note
Holder will determine my interest rate by using comparable information. My newrate calculated under
this Section 3(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

if 1 choose to exercise the Conversion Option, the Note Holder will determine the ainmunt of the
monthly payment that would be sufficient o repay the unpaid principal T am cxpected lo ove on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal pavinents.
The result of this caleulation will be the new amount of my monthly payment. Beginning with my first
monthly payment afler the Conversion Date, { will pay the new amount as my monthly payment uniii the
maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT

ISC/CRID**//0195/31 (B(G189)-L. Page2of3 Form 3118 1/89
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
wransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option il
() Borrower causes to be submitted 10 Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made (o the transferec; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender,

Tc the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a
conditioiio Lender’s consent to the loan assumption. Lender also may require the iransferee to
sign an 2ssumption agreement that is acceptable to Lender and thar obligates the transferee to
keep all s promises and agreements made in the Note and in this Security Instrument.
Borrower wili canvinue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower firwriting,

If Lender exeicises the option to require immediaic payment in full, Lender shall give
Borrower notice of anceieration. The notice shall provide a period of not less than 30 days from
the date the notice is defiversd or mailed within which Barrower must pay all sums secured by
this Security Instrument, 1 Purrower Fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pemitted by this Security Instrument without further notice or
demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniieim Covenant 17 of the Security Instrument contained in
Section C 1 above shall then cease to be in ¢lect, and the provisions of Uniform Covenant {7 of the
Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial-Juiorest in Borrower, If all or any part of the
Property or any interest it in is sold or transferred {o: il a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, al its option, require immediate payment in fuil of-all sums sccured by this Security
Instrument.  However, this option shall not be exercised 5y, Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice
shalj provide a period of not less than 30 days from the date the niotica. is delivered or mailed
within which Borrower must pay all sums secured by this Security Insceusaeni,  If Borrower fails
(o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Bo'rower.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenantsontained in pages |

through 3 of this Adjustable Rate Rider. (_/
JI'\ /t\k s = (Seal)
YING &~ //’ ‘Borrower

Pt R VAN s P (Seal)
SIWEN FU { -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--Single Fomily--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Page 3 of 3 Form 3118 1/89
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