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COAST SECURITY MORIGAGE, INC.
500 NORTH STATE COLLEGE, SUITE
800
ORANGE, CALIFORNIA 92668

Loan No. 8302488

—[Space Abave This Line For Reconding Data)

MORTGAGE

‘)
THIS MORTGAGE ("Sccurity Instrument”} is given on  NOVEMBER 10 . 1997 \\QN‘ ‘
The morgagor is HECTGR 2. RIVERA AND OFELIA RIVERA, HIS WIFE AS JOINT
TENANTS.

("Borrower™). This Security Instrument is given to
COAST SECURITY MORTGAGL, INC., A CALIFORNIA CORPORATION ,
which s organized and existing under the lavs of CALIFORNIA . and whose address is
500 NORTH STATE COLLEGE, -SLUITE 800
ORANGE, CALIFORNIA 52668
("Lender™). Borrower owes Lender the priscipal sum of
ONE HUNDRED SIXTY THREE THOUSAWND AND 00/100** %k 4%
Dollars (U.S. & 163,000.00 y. This deb is evidenced by Borrower's note dated the sume date as this
Security Instrument ("Note™), which provides for montily puyrents, with the fall debt, if not paid carlier, due and
payable on JANUARY 1, 2028 . This Security Instrument secures to Lender: (o)
the repayment of the debt cvidenced by the Note, with interest, apa sl renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced “urder paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrower's covenants and-agreements under this Sceurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cedvey (o Lender the following described
property located in COOK County, Nlineis:
LOT 25 IN E.A. CUMMINGS AND COMPANY'S SUBDIVISICN OF BLOCK 2 IN THE
SUBDIVISION OF BLOCK 4 IN SUFFERN’S SUBDIVISION O THE SOUTH WEST 1/4
OF SECTICN 6, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF(THE THIRD PRINCIPAL
MERIDIAN, AND LOTS 1 TO & AND 12 TO 32 IN SUBDIVISION/ CF BLOCK 5 OF
SAID SUFFERN’'S SUBDIVISION IN COOK COUNTY, ILLINOIS.
A, P.N.: 17-06-304-007
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which has the address of 2347 WEST HADDON AVENUE CHICAGO

|Strect) |Ciy)

Tilinois 60622 ("Property Address”);
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements  and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mationat use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the
Note,
2. Funds 10z Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
pay to Lender on ‘e day monthly payments are due under the Note, undil the Note s paid in Tull, a sum ("Funds®)
for: (a) yearly taxes pud hssessments which may aitain priority over this Sccurity Instrment as a lien on the Propenty,
(b) yearly leaschold payivents or ground rents on the Property, if any: (¢) yearly hazard or property insurance
premiums; (d) yearly flood insrance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (D anv
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. These items are called "Escrow hems.” Lender may, at any time, cotlect and hold
Funds in an amount not lo exceed ic /maximum amount a Jender for a federally related morigage loan may require
for Borrowes's escrow account under the féderal Real Estate Setdement Procedures Aet of 1974 as amended from time
to time, 12 U.5.C.§ 2601 ot seq. ("RESFA")unless another law that applies to the Funds sets a lesser amount.  Jf
so, Lender may, at any time, collect and hold Funds in an amount not to excecd the lesser amouni. Lender may
estimate the amount of Funds due on the basisofcurrent data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with applicable. Jaw.

The Funds shail be held in an institution whose debosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower jor holding and applying the Funds, annually analyzing
the escrow accouni, or verifying the Escrow ltems, unless Lender” piys Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may requite Borrower (o pay i ong-time charge for an
independent real estate (ax reporting service used by Lender imcanaection with this Joan, unjess applicable law
provides otherwise, Unless an agreemeni is made or applicable law requires interest to be paid. Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower ard-Lender may agree in writing, owever,
that interest shall be paid on the Funds. Lender shalt give to Borrower, witheut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each detitto the Funds was made. The
Funds arc pledged as additional security for all sums sccured by this Security Instrumein

If the Funds held by Lender exceed the amounts permitted to be held by applicabie lyveLender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law. Il the amovat of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so NOfny sarrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency, d3onower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shiall promptty refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender a the time of acquisitien or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender uider
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, tw any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fines and umpositions attributable 10 the
Property which may antain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (by contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate o prevent the cnforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including flood's. or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender's-approval which shall not be unreasonably withheld.  If Borrower fails to maintain coverage
described above, Lepder may, at Lendec’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragio;an, 7.

All insurance policics andl renewals shall be acceptable to Lender and shall include a standurd mortgage clause.
Lender shall have the rightdo hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice
the insurance carriecr and Lender.” Lopder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othervise agrec in wriling, insurance proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the' restoration or repair is economically feasible and Lender's security is not
lessened. Ifthe restoration or repair is not ¢coromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Propirty, or does not answer within 30 days a notice from Lender tha
the insusance carrier has offered to seule a claim, thed Linder may colleel the insurance proceeds.  Lender may use
the proceeds to repair or restore the Property or to pay suxis sccured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in wriling, any swoplication of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments referred to dp/paragraphs { and 2 of change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender Borrower's right to any insuranee policies and
proceeds resulting from damage to the Property prior to the acquisition jhall pass to Lender ta the extent of the sums
secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainienance and Protection of the Fropesty: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower'sgrineipal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onc year after the date of occupancy, unless Lender otherwise agrees—in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are veyend Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, /ot commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or erinanal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaiiy ampair the lien
created by this Sccurity Instrument or Lender's security interest.  Borrower may cure such a defaull and reinstaie, as
provided in paragtaph 18, by causing the action or procecding to be dismissed with i ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s mterest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imerest.  Borrower shall atso be in defauht if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to
provide Lender with any material information) in connection with the foan evidenced by the Note, intluding, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [ this Security
Instrument is on a leaschold, Borrower shall comply with alt the provisions of the lease. I Borrower acquires fee fitle
to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigiis in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeture or o enforee laws or
regulations), then Lender may do and pay for whatever is neeessary (o protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this puragrapl 7, Lender does nel have 1o do sv.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender
to Borrower requesting payment.

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the foan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I,
for any reasor; th: mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali
pay the premiums required to obtain coverage substantially equivalent (o the morlgage insurance previously in effect,
at a cost substantiilly’ equivalent to the cost 1o Borrower of (he mortgage insurance previously in effect, from an
alternate  mortgage Jasweer approved by Lender. {f substantially equivalent morigage insuraee coverage is nof
available, Borrower shal'_par o Lender each momh a sum equal to onc-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept,
use and retain thcse payments /s a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lendér, i mortgige insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained.  Borrower shall pay the
premiums required to maintain morgag: inturance in effect, or fo provide a foss reserve, until the requirement for
mortgage insurance ends in accordance with Aty written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agenl may riake sreasonable emiries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior”:a-an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o Ciaim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. In the event ol a partial taking of the Property
in which the fair market value of the Property immediaicly before rae-taking is equal (o or greater than the amount
of the sums secured by this Sccurity Instrument immediately befere the tikiig, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be gzduced by the amount of the proceeds
multiplied by the following fraction; (a) the total amount of the sums securca Jumediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Asy Balance shall be paid o Borrower,
In the event of a partial taking of the Property in which the faic market value of the Property immediately before the
taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums
secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or seltle a claim for damages, Borrower fails to respond 1o Lender within 30 davs 2fter the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either (o restoration ar epair of
the Property or to the sums secured by this Security Insirurmient, whether or nol shen due.

Unless Lender and Borrower otherwise agree in writing, any application of proeeeds to principal shall not extend
or postpone the due datc of the monthly payments referred to in pasagraphs | and 2 or change the amount of such
payments,

1{. Borrower Not Reicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required (o commence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbeavance by Lendur in exercising
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any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does uot execute the Note: (a) is co-signing tiis Security Instrument only lo mortgage, gram
and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated 1o pay the sums sccured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommedations with regard 1o the terms of this Security Jnstrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the inerest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted fimit: and (b) any sums already coltected from Borrower which
exceeded permived limits will be refunded 10 Borrower.  Lender may choose to make this refund by reducing the
principat owed upder the Note or by making a direct payment to Borrower. [fa refund reduces principal, the reduction
will be treated as & partial prepayment withowt any prepayment chirge under the Note.

14. Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cipss mail unless applicable law requires use of another method. The notice shatl be directed 1o
the Property Address or a:iy niher address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first class mail 1o Linder's address stated herein or any other address Lender designites by notice 1o Borrower,
Any notice provided for in tfis Serurity Instrument shall be deemied (o have been given Lo Borrower of Lender when
given as provided in this paragraph:

IS. Governing Law; Severability. 7Tniz Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located —fn the evem that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such eoflict shall not affect other provisions of this Sccarity Instrument or the
Note which can be given effect without the conlliztiig provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given dnc conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interist in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender ray, at its option, require immediate payment s {ull
of ail sums secured hy this Sccurity Instrument. However, this option_ shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of weceleration.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity instrument. If Borrower fails to pay these sutis jrioc to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtier notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any fime prior o the carfier of () 5 days (or such other
period as applicable law may specify for reinstatement} before sule of the Properly purznzibcio aty power of sale
contained in this Security [nstrument; or (b) emtry of a judgment enforcing this Security Instrapept. Those conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Sceurity insiragwnt and the Noe
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢ fioys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) iakes
such aciion as Lender may reasonably require to assure that the fient of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccurcd by this Sceurity [nstrument shall continue unchanged.
Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerition
under paragraph 17.

19. Sale of Not¢; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this
Security Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change
in the entity (known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of Ihe Loan Servicer unrelated to a sale of the Note.  [If there
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is a change of the Luan Servicer, Borrower will be given written notice of the change in accordince with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else 10 do, anything
affecting the Property that is in violation of any Environmental Law, The preceding (wo sentences shall not apply lo
the presence, use, of storage on the Property of small quantities of Hizardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental  Law.

As used ix-this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by tuvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products;ioxic pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde,
and radioactive maicdiniz.  As used in this paragraph 20, "Environmental Law” means federal faws and laws of the
jurisdiction where tlie Traperty is Jocated that relate to health, safety or environmental - protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender stall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agicement in this Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provides othenwisers The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 diys from the date the nolice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Sceurity Insteumedt, Joreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ‘eirstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ofner defense of Borrower ta acceleration and foreclosure. I the
default is not cured on or before the date specified in (he notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumeni- rachout further demand and may forecfose this Security

Instrument by judicial proceeding. Lender shall be entitled—io collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reasénable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of alf sums sccurcd by his Securivy Instrument, Lender shall release this Security
Instrumenmt without charge to Borrower, Borrower shall pay any reoivation costs,

23. Waiver of Homestead. Borrower waives all right of homestead, exemption in the Property.

24. Riders to this Security Instrument. 1fone or more riders are excened by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall

amend and supplement the covenants and agrecments of this Security Instrumeni 2 the rider(s) were @ part of this

Security Instrument.  [Check applicable box(es)|

Adjustable Rate Rider D Condominium Rider f_:J Vbcamly Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwéely Payment Rider

D Balloon Rider D Rate Improvement Rider D Sveond Home Rider
D Other(s) [specify)
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
/ \%’*&4_@._ ” (Seal)
HECTCR R. RI RA - Borrower

Sogia! Security Number 352-4Q-9725

WA (Seal)
OFEQTA RIVERA « Borrower
335-60-4828

Sociald Security Number

(Seal) (Seal)

- Borrawer

- Borrower

Social Security Number Social Security Number

(Seal) {Seal}

- Borrower

- Burrower

Social Security Number = Soctal Security Number

STATE OF ILLINOIS, COOK

—3 Clow QNC\QTAD n ’, “.1 Notary Public in amd for said cousntry and state,

do hergby certify that /Z%g 7"9 iﬁ // / 2 7 4 09/ d’/ﬁ Tk

@E’VM , personally known to me to be the same persen(s) whose name(s) ,42/2"

subscribed to the foregoing instrument, appeared before me this day in pessea,and acknowledged that 7«-;_/;

signed and delivered the said instrument as WZ f’é free and volunary act, for the uses and purposes

therein sel forth,

Given undet my hand and official seal, this %  dayof N O Ue\m\:;g,\_ LS ~7

My Commission eapires: (s ~C1 « O

Nt
Notary Public

This instrument was prepared by AP IR AA IR *Mf\".AMNW\..!
g OFFICIAL SEAL
JASON  ANDERSON

MOTARY Dy 0 0 aTE 9 o 100l

(Address) MY COMMGS.O1F 0% 0070
PRIV A A AN

(Name)
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1-4 FAMILY RIDER

(Assignment of Rents)  poan Number 8302488

THIS 14 FAMILY RIDER ismade this  10th dzy of NOVEMBER 1997 .

.and is incorporated into and shaft be deemed 1o amend and supplement the Mortgage, Deed of Trus

or Security Deed (the "Security Instrument™ of the same date given by the umdersigned (the “Borrower" o secure
Borrower's Note 1o COAST SECURITY MORTGAGE, A CALIFORNIA

CCRPORATION
(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at.
2347 WEST HADDON AVENUE, CHICAGO, ILLINOIS 60622
{Property Address|

14 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovver and Lender further ¢ovenant and agree as toflows:

A, ADDITIONALPROPERTY SURBJECT TO THE SECURITY INSTRUMENT. In addition w the
Property described i the Seeursty Instrument, the following items are added 1o the Property description, amd shall
also constitute the Property covered by the Sccurity Instrumem: building materials, appliances and goods of every
natyre whatsuever now or hercafiepducated in,on, or used, or inesded 1o he used in connection with the Property,
including, but not limited to, thase for-the putposes of supplying or distriburing fieating, cooling, electricity. gos.
water, air and Jigh, Fre prevention @nd catinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sioky, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings. storm windows, storm doors, sersers, bhnds, shades, curtains and curaio rods, atached mirsors, cabinets,
panelling and atached Noor coverings naw sichereatier attached to the Property, all of which, includmg
replacements and addidons thereto, shall b destied=sr be and remain a pant of he Properly covered by the
Security Instrument, Al of the foregoing together Vi the Property desenibed in the Security Instrument (or the
leasehold estate if the Security Instrument s on a leebold) are referred woin dus 14 Famdly Rider and the
Security Insirument as the "Property™,

B. USE OF PROPERTY; COMPLIANCE WIT4LAW, Borrower shall nut seck. agree o of make
a change in the use of the Property or its zoning classitication, undZse Lender has agreed i writing o the change.
Borrower shail comply with all laws, ordinances, regulations and reavscments of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS, Except as permitted by federai-tass, Borrower shall not allow any lien
inferior to the Security [nstrument (o be perfected agamst tiwe Property withu(t-Vender's prior writien pernmission.

D. RENT LOSS INSURANCE, Borrower shall maimtain msurance sganist rent loss in addition o the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'SRIGHT TO REINSTATE" DELETED, Unitorm Coviemant 18 s deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the fisst
sentence in Uniform Covenant 6 concerning Borrower's accupanicy of the Property is deletcdiCAINL remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Legder all Teases
of the Property and all security deposits made in conaection with feases of the Property. Upon the anstemnent,
Lender shall have the right to modify, extend or terminate the existing feases and to execute new leases, in Lender's
sole discretion. As used in this paragraph G, the word “lease” shall mesn “sublease” 1f the Security [nstrument i
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues ("Rems™) of the
Property, regardless of 1o whom the Rents of the Property are payable. Burrower authonizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents w Lender or Lender's
agents. Tfowever, Borrower shall receive the Rents wini! (3) Lender has given Borrower motice of detasbt pursuant

MULTISTATE 14 FAMILY RIDER - Single Fanily - ENMAJFIILMC UNIFORM  INSTRUMENT FORM 3170 Y%
Document Systems, i (o1 849.1362 Page 1 of 2




| UNOFFICIAL COPY

Yy

-t

to paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenani(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolule assignment and ot an

., assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents regeived by Horrower shall be held by

L Borrower as trustee Tor the benetit of Lender only, w be upplied to the sams secured by the Secority Instrument;
it (i) Lender shall be entitled to collect and receive all of the Rents of e Propeity; (iil) Borrower agrees that each
T tenant of the Property shall pay ail Rents due and unpaid 0 Lender or Lender's agents upon Lender's writlen

demand 10 the tenant: (iv) unless applicable law provides otherwise, all Rems collected by Lender or Lender's agents
shall be applied first 1o the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited 10, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other chiarges on the Property, and 1hen 1o the sums seeured by the
Security Tnstrument: (v) Lender, Lender's agents or any judicially appointed receiver shall be liable o account for
only those Rents actually received: and (vi) Lender shall be entited 1o have a receiver appointed 1o take possession
of and marage the Property and collect the Rents and protits derived from the Property without any showing as
to the inadequicy of the Property as sectriy,

If the/Reats of the Property are net sufticient W cover the costs of taking control of and managing the
Property and of covleiting the Rems any funds expended by Lender for such purposes shall become imlebtedness
of Borrower to Letaled secured by the Security Instrument pursiant to Unitorm Covenant 7,

Borrower replesonts and warrants that Borrower has not exeeuted any prior assygament of the Rents and
has not and will not peciorm any act that would prevent Lender (rom exercising its rights under (his paragraph.

Lender, or Lender's ap2pzs or a judicially uppnimul teceiver, shiall not be requited 1o enter upon, take
comro! of or maintain the Propéry before or afier giving notice of default to Borrower. However, Lender, or
Lender's agemts or a jugicially appainted ‘receiver, may do so at any time when a default occurs. Ay application
of Rents shall not cure or waive any detydiOor invalidae any other right or remedy of Lender. This assignment of
Rents of the Property shall ierminate when i the sums secured by the Sccursty Instrument are paid in tull.

I. CROSS-DEFAULT PROVISIOM Borrower's default or breach under any nute oF agreement in
which Lender has an interest shall be a breach ander-the Secunity Instrument and Lender may ivoke any of the
remedies permitted by the Security Instrument,

SSPS06L6

BY SIGNING BELOW, Borrower accepts and agrees to tie/teims and pmvisinm contained in this -4 Family

Rider.
i
e RTINS

(Seal) {Seal)

HECTOR R. RIVERA Borrower OFEMW A Rl \’c..}"A Borrower
¢Seal) - {Sealy

Bosrower Borrower

{Sealy e (Seal)

Burrower Borrower

MULTISTATE -4 PAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/%
Docymen Systems, Inc (00} 591362 Yage 2 of 2




UNOFFICIAL COPY

¥
ifv;
'«.1 ’
i
Lo ADJUSTABLE RATE RIDER
‘. (6 Momihy LIBOR Tudex - Rate Caps)
i Loan Number 8302488
;.,;’f THIS ADJUSTABLE RATE RIDER is made ¢his  10th day of NOVEMBER )
i 1997 and is incorporated it and shall be deemed o amend aud supplement the Morgage, Deed
T of Trust or Security Deed (the "Security Instrument”) of the same dite given by the undersigned (the

“Borrower") o secure Borrower's Adjustable Rate Note (he “Nowe”) o COAST SECURITY

MORTGAGE, A CALIFORNIA CORPORATION
{the “Lender”)of the same date and covering the property deseribed in the Security fustrament and ku.md

a.
2347 WEST HADDON AVENUE, CHICAGO, ILLINOQIS 60622

{Property Address)
THE NOVE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instmment, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE ANV ONTHLY PAYMENT CHANGES

The Note provides for an initigiinterest rawe of 8,500 %, The Note provides for changes
iy the interest rate and the monthly paviments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate [ will pay may change on the lirstday of - JULY . 1998,
and on that day every 6th month thereatter.  Fash dote on which my interest rate could change is called a
"Change Dute.”

(B} The Index

Beginning with the first Change Date, my interest-ratewitl e based on an Index The "Index”is the
average of interbank offered rates for sixmonth United Statss Soltar deposits i the: London market based
on quotations of major banks {"1.IBOR"), as published in Fhe Vealt Street Journal.  The most recent dex
figure avaifable as of the date 45 days before each Change Date is gatled the "Current clex. ™

If the Index is no fonger available, the Note Holder will chovse 2/ ew index which is hased upon
comparable information. The Note Holder will give me netice of this ciicice,

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inleres. rite by adding

FIVE AND 750/1000 peccentage poinis ( 5.750 %)
to the Current Index. I'he Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Seetion 4 (D) befow, tiisdomuded amoun
will be my new interest rate until the next Change Date,

The Note $older wilfthen determine the amount of the montly payment that would be sullieient to
sepay the unpaid principal that 1 am expecied to owe ar the Change Date in tull on the maturity date/at my
gew inletest rate in substantially equal paymenis. The result of this caleubation will e the new asount of
my monthly payment.

() Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 9.500%
or lessthan 8,500 %. Thereafter, my imerest rate will never be increased ot deereased on any single
Change Date by more than ONE AND 000/1000
percentage point(s) (1,000 %) from the rate of inerest | have been paying for the preceding six
months. My imerest rate will never be greater than 15,500 % orlessthan " 8,500 %.

SSYSo06l0
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(£) Effective Date of Changes
My new interest rate will hecome effective on each Change Date. T will pay the amount of my new

monthly payment beginning on the first montily payment dae after the Change Date until the anwoun! of

my monthly payment changes again,

{F1 Notice of Changes

The Note Holder wittdeliver or mail to me @ notice of any changes inmy interest rate il the amount
of my moncity payment before the effective date of any change. The notice will include information gequired
by law o be given me and atso the title and telephone number of 4 person wlho will answer any guestion
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended o read as foliows;

“Cransfer of the Property or a Beneficia) Interest in Borrower, [ all or any part of the Property or
any tnterest in it is sold or ransferred (or if @ heneticial interest in Borrower is sold or transerred and
Borrower {5 it a matural persom) without Lender’s prior written consent, Lender may, at its option, require
immediate pryment in full of all sums sceured by this Security Instrument.  However, 1his nption shall not
be exercised by Lender i exercise is prohibited by federal law as of the dute of this Security Instrumen.
Lender also shall pot psercise this option it () Borrower causes 1 be submitied w Lender infurmston
required by Lender t evaluate the imended transferee as if'a new laan were being made to the transieree;
and (b) Lender reasonably dutermines that Lender's security will not be impaired by the Joan assumption
and that e risk of a breach’ ofany covenant of igreement in this Security lnstnument s acoeptable 1o
Lender.

To the extent permitted by appicable Jaw, Lender may charge a reasanable Jee as a condition 1o
Lendes’s consent to the loan assumpifor,  Lender may also require the transferee to sign an assumption
agreement thay is acceplable to Lender andahat obligates the transieree w0 Keep all the promises and
agreements nide in the Note and in this Secunty Instrument.  Botrower willcontinue 10 be abligated wnder
the Note and this Secutity {nstrument unless Leades releases Borrower (o wrising.

If Lender excreises he option o require innediate payment in full, Lender shalt give Boccower notice
of ucceleration. The notice shall provide a period ! zot less than 30 days trom the date the notice i
delivered or mailed within which Borrower must pay-ai swms securcd by this Seewrity Instrument. 11
Borrower fails o pay these sums prior to the expiration ‘ofApis period, Lender may tavoke any remedies
permitted by this Security Instrument without further Notice o_sfemand on Borrower.

BY SIGNING BELOW, Borrower aceepts amd agrees to the terns 4unl covenants contained i this
Adjustable Rate Rider.

(Seal) g {Sitl)

HECTOR R. RIVERA Borrower A RIVERA ..-vn-.; Borrower
’#‘

(Seal) (Seal)
Borrower Borrower

(Seal) {Seal)
Borrower Borrower

MULTISTATE ADJUSTARLE RATE REDER-Single Family-Libot Index
Oocurnent Systems, Inc {51 BIY- 1362
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