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MORTGAGE L

THIS MORTGAGE ("Security [nstrument”™) is piven on . NOVEMBER 11 . 1997/ 0\
The mortgagor is JOHN /R~ JACOBSON AND IRENE JACOBSON, HIS WIFE AS JOINT k
TENANTS

{"Borrower™y, This Security Instrument is given (o
COAST SECURITY MORTGAGL, INC., A CALIFORNIA CORPORATICN Nde)
which is organized and existing under the layvs of CALIFORNIA ,and whose address is =1
500 NORTH STATE COLLEGE, .SUITE 800

ORANGE, CALIFORNIA 92668

NINETY THOUSAND FOUR HUNDRED AND 00/10Q#%* %% hkkwkk

Dollars (U.S. 5§ 50,400.00 ). This delt is'evidenced by Borrower's note dated the same date as this
Security Instrument (“Note), which provides (or monthiy pavments, with the Tull debt, if not paid carlier, due and
payable on JANUARY 1, 2028 . This Security Instrument secures w Lender: (a)
the repayment of the debt evidenced by the Note, with fmeresty apd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced!wider paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenaus and-agseements under this Security Instrument
and 1he Note. For this purpose, Borrower docs hereby mortgage, gramt and convey to Lender the following described
property located in COOK County, Nlinois:
LOT 12 (EXCEPT THE WEST 13 FEET THEREOF) IN BLUZI -2 IN THE LENZIE
FIRST ADDITION TO HODGKIN, A SUBDIVISION OF PART OF THE WEST 1/2 CF
THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE NCRTHWEST 1/4 OF
SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE ThIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 18-15-301-008

e
~
("Lender®y. Borrower owes Lender the principal sum of g
J
&

which has the address of 5905 EAST AVENUE HODGKINS .
[Street] fCnyl
Hinois 60525 ("Property Address™);
{Zip Code|
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TOGETHER WITH all the improvements aow or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacenents and additions shall also be
covered by this Security Instrument.  All of the foregoing {8 referred to tn this Sccority Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscid of the estate hereby vonveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debr evidenced by the Note and any prepayment and fme charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shiadl

pay to Lender onthe day monthly payments arc due under the Note, until the Note is paid i full, & sum ("Funds”)
for: (ay yearly taxes aw! assessments which may atain priority over this Secirity lastrument as a hien on the Property;
(b) yearly leasehold piyients or ground rents on the Property, f any; (¢) yearly hazard or property insurance
premiums; (d) yearly floou irserance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to/tcnder, in accordance with the provisions of paragraph 8. in licu of the payment of
mortgage insurance premiums.  Tacie items are called "Escrow tiems.” Lender may, at any tme, collect and hold
Funds in an amount nol io exceed the maximum amourt a lender for a federally relmed montgage loan may require
for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time
1o time, 12 U.S.C, § 2601 et scq. ("RESFA”), unless another faw that applies to the Funds sets a lesser amount.  If
so, Lender may, at any time, colleci and hoid Fands in an amoumt not to exceed the lesser amount,  Lender may
estimate the amoumt of Funds due on the basis <%current dita and reasonable estimates  of expenditures of future
Escrow ltems or otherwise in accordance with applicabiaelaw,

The Funds shall be held in an institution whose duvosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion) or in aov/Bederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower fordolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [rems, unless Lender ppys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for an
independent real estare tax reporting service used by Lender in connection with this Joan, ualess applicable law
provides otherwise. Unless an agreemeni is made or applicable law requires/nterest to be paid, Lender sitall not be
required to pay Borrower any interest or carnings on the Funds. Baorrower ava Lender may agree in writing, however,
that imerest shall be patd on the Funds. Lender shall give to Borrower, withous charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debitto the Funds was ntade, The
Funds are pledged as additional security for all sums secured by this Security Instrusoeat.

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiremients of applicable law, I the amowis of the Funds held
by Lender ar any time is not sufficient o pay the Escrow Rems when due, Lender may so nolily Sorrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Lorpower shall make
up the deficiency in no more than twelve monthly payments, a1 Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shalt promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as @ credil
against the sums secured by this Sccurity Instrument.

3. Application of Paymems. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
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shall pay them on time dirccily to the person owed payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrewer shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hen in a manner acceprabie to Lender; (D) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idenulying
the lien. Borrower shall satis(y the lien or take one or more of the actions set forth above within 10 days ol the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards includud within the term "extended coverage™ and any other hazards,
including flords or flooding, for which Lender requires insurance. This insurance shall be mantained in the ameunts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lenuer’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lewder may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance poficies an< rencwals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right“to' hald the policies and renewals. I Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. felger may make prool of loss if not made promptly by Borrower.

Unless Lender and Bortower atherwiss agree in writing, insurance procecds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
fessened. Ifthe restoration or repair is not 2eepomically feasibie or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security [nstrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Projerty, or does not answer within 30 days a notice from Lender thit
the insurance carrier has offered to settde a claim, than Lender may collect the insurance proceeds.  Lemder may use
the proceeds 1o repair or restore the Property or to pay sumy secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, ary ipplication of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the mmount of the
payments. [f under paragraph 21 the Property is acquired by Lendir, Borrower's right (i amy insurance policies and
procecds resulting from damage to the Property prior to the acquisition (shal. nass 1o Lender to the extent of the sums
secured by this Security [nstrument immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Pmpirty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower' s/ pinzipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise sgrees=in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are'beyund Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, /or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢hviinal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise maleriaiiy impair the lien
created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other matersal impairment of the licn
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security
Instrument is on a leasehold, Borrower shalt comply with al} the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails (o perforin the covenants atul agreements
contained in this Security Insirument, or there is a legal proceeding that may significanly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probae, for condemmation or forfeiture or (o cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs.
Although Lender may take action umder this paragraph 7, Leader does noi have (o da so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other termis of paymenl, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

8. Mongage Insurance. (f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in clfeet. If,
for any reason,.the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preniiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost substzatizlly equivalem to the cost to Borrower of the morigage insurance previously in effeet, from an
alternate mortgage inzurer approved by Lender. If substantialty equivalem morigage insurance coverage is not
available, Borrowe: =h?'i-pay (o Lender cach momth a sum equal to one-twel(th of the yearly morgage insurance
premium being paid by Boiiower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymerds as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appioved by Leader again becomes available and is obtained.  Borrower shall pay the
premiums required 10 maintain mortgags—insurance in clicet, or (o provide a loss Teserve, unii! the reguirement  for
mortgage insurance ends in accordance ‘with any writlen agreement between Borrower and Lender or applicabie faw.

9. luspection. Lender or its agent nlay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pric, 0 an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the “roperty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a 1al taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boriuwer. Tn the event of a partia) iaking of the Praperty
in which the fair market value of the Property immediately befere/the taking is equal io or greater than the amoun
of the sums secured by this Sccurity Instrument immediaiely before ¢ taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Seeurity Instrument shall ‘o teduced by the amount of the proceeds
multiptied by the following fraction: (a) the total amount of the sums sccurzd immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. | Anv balance shall be paid 1o Borrower,
In the event of a partial taking of the Property in which the fair market value of 2ie.Property immediately before the
taking is less than the amount of the sums secured immediately before the taking; unfess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha ilie. condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o reswr2ion or repair of
the Property or 1o the sums secured by this Security Instrument, whether or aot then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal shall not extend
or postpone the due date of the monihly payments referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence procecdings against any successor in intesest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of ov preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does not exceule the Note: (a) is co-signing this Security Instrumeni onty to morgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personially
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender uid any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security {nstrument or
the Note without that Borrower's consent.

13. Loan Charges. (fthe loan secured by this Security Instrument is subject fo a law whichi sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (ay any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliccted from Borrower which
exceeded permived limits will be refunded 1o Borrower, Lemder may choose to make this refund by reducing the
principal owed unucr the Note or by making a direct payment to Borrower, [fa refund reciices principal, the reduction
will be treated as'a sartial prepayment withoul any prepayment charge under the Note,

14. Naotices. ‘Auverotice to Borrower provided for in this Seeurity {nstrument shall be given by delivering it or
by mailing it by first-cizss il unless applicable law requires use of another method.  The notice shall be directed 10
the Propenty Address or any-cther address Borrower designates by notice to Leader. Any notice to Lender shail be
given by first class mail to Lerder’s address stated hercin or any other address Lender designates by notice 1o Borrower,
Any notice provided for in thiz Security Instrument shall be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shadl be governed by Tederal law and the faw of the
jurisdiction in which the Property is locaed. In the evemt that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such con'lict shali not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiag provision. To this end the provisions of this Security Insirument
and the Note are declared o be severable.

16. Borrowcr's Copy. Borrower shalf be given ore conformed copy of the Note and of this Security Insirument,

17. ‘Transfer of the Property or a Beneficial Intcicst in Borrower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interesi 4n Borrower is sold or transferred aml Borrower is not
a natural person) without Lender's prior wrilten consent, [ender/may, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this option shall not be cxercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower noticeof cuceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wipied within which Borrower must pay all
sums secured by this Security Instruiient. If Borrower fails to pay these sutis prior 1o the expiration of this period,
Lender may invoke any remedices permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, f Borrower meets certain conditions, Bosrovier shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlice-oft 1) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propenty pursuan. _to any power of sile
contained in this Security Instrument; or (b} entry of a judgment enlorcing this Security Instruriens, . Those conditons
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instzarsent and the Note
as if no acceleration had occurred; (b} cures any defaull of any other covenants or agreements; (¢} jivs all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) 1akes
such action as Lender may reasonably require to assure that the lien of this Security tstrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may resull in a change
in the entity (known as the “Loan Servicer”) that collecis monthly payments due under the Note and this Security
Instrument. There also may be onie or more changes of the Loan Servicer unrclaied 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
1o whick payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the preserice, use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized
to be approprialc (o normal residential uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmentali Law of which Borrower has actual knowledge. 1f Borrower Jearns, or is notificd by any governmental
or tegulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowes shall promptly tike all necessary remedial actions in accordance with Environmental  Law.

As used 4n this paragraph 20, "Hoazardous Substances” are those substances defined as toxic or hazardous
substances 0y fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  producs, toxic pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde,
and radioactive muwcrals.  As used in this paragraph 20, "Environmental Law® means lederal Jaws and [aws of the
jurisdiction where the Froperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenunt and agree as follows:

21. Acceleration; Remeties. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreemsit in this Security Instrument (but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (@) the default; (by the action required to cure the
default; (c) a date, not less than 30 daysrom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaulton or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the Property. The sotice
shall further inform Borrower of the right to rmnatate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any Hher defense of Borrower to acceleration and (orectosure.  If the
default is not cured on or before the date specificd in (he votice, Lender at its option may require immediate payment
in full of alt sums secured by this Security Instrumetn without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be emitled 4o zoliect all expenses incurred i pursuing the remedies
provided in this paragraph 21, including, but not limited to, rastnable attorneys” fees and costs of title evidence.

22. Releasc. Upon payment of all sums secured by this Scedrity Instrument, Lender shall release this Security
Instrument  without charge to Borrower, Borrower shadl pay any-recordation costs.

23. Waiver of Homeslcad. Borrower waives all right ol homesteal cxemption in the Propery.

24. Riders to this Security Instrument. 1 one or more riders are execrivd by Berrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridershat be incorporated inte and shall
amend and supplement the covenants and agreements of this Security lnstrument is i the rider(s) were & part of this

Security Instrument. {Cheek applicable box(es)

] [ L]
| X | Adjustable Rate Rider Condominian Rider s Vamily Rider

L] Graduated Payment Rider D Pratiied Unit Development Rider l:l Biwdekly Payment Rider

j Balloen Rider D Rite Tmprovement Rider D Second Home Rider

] Otherts) [specify)
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BY SIGNING BELOW, Borrower uccepts and aprees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: A
& A 4 {Seal)

50_ ﬁ’ R. JACGG 86N o - Borrower
Social Security Number 354-34-5869

-%gﬂuﬂﬂm‘ (Seal}
IRENE JACOBSON - Borrewer

Sacial Security Number 320-36-2240

(Seal) (Seal)

- Borrower - Borrower

Social Security Number — .. Social Security Number

{Seal) {Seal)

- Borrower

- Borrower

Social Securily Number Social Security Number

STATE OF ILLINOIS, COOK Llounty ss:
1 -Sc\som Q“ AQ“s oOnN) , @ Notary Public in and for said country and state,

do hereby cenify that
, personally known to me to be Lhe samz-person{s) whose numeis)

subscribed to the foregoing instrument, appeared before me this day in pesen,. and ackrowledged th

signed and delivered the said insitwnent as free and voluntov—wet, for (the nses and purposes
therein set forth.
Given under my hand and official seal, this Y & day of W) OLL “\M Ve 7

My Commission expires: f5~Cq . ¢ \

W

This instrument was prepared by R RSININ AN AN Y,
DEFICIAL SEAL %
¢

{Name) (AT ArnENSON

P
{Address) ii o
P ACE A A A S R

ILLINGIS .- Single Family - Fannie Mac/Freddie Mac UNIFORM  INSTRUMENT Form 3014 9090 (rage 7 of 7 pages)

Notary Public
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ADJUSTAELL. RATE RIDER
(6 Month LIBOR Index - Rate Caps)
Loan Number 8302497
THIS ADJUSTABLE RATE RIDER is made this  11th day of  NOVEMBER .
1957 and is incorporated into and shal) be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the *Security lnstrument”) of the same date given by the undersigned (the
“Borrower"} to secure Borrower’s Adjustable Rale Nute (the "Note") 10 COAST SECURITY
MORTGAGE, A CALIFORNIA CORPORATION .

(the "Lender”) of the sume date and covering the property described in the Security Instrument and located
a:
5905 EAST AVENUE, HODGKINS, ILLINQIS 60525

[Property Address|
THE NOTYCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE AND
THE MONTIULL PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGEAT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY,

ADDITIONAL COYENANTS. fo addition to the covenams and agrecareats made in the Security
Instrument, Borrower and 1émder further covenunt amd agree as foilows:
A. INTEREST RATE ANG MONTHLY PAYMENT CHANGES

The Note provides tor an inirial iterest rae of - 9,750 %
in the interest rate and the momhly nayments, as folows:

4. INTEREST RATE AND MONTHLY-FPAYMENT CHANGLES

(A) Change Dutes

The interest rate 1 will pay may change o the first day of - JULY , 1998,
and on that day every 6th momh thereafier. Fadn daie on which my interest rate could ehange s called a
"Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate” will be based on an Index. The "lades™is the

average of imerbank offered rates for six month United S1ases dollar deposits in the London market bised
on quotations of major banks ("LIBOR"), as published in The Wit Steegt Journal.  The niost recent Index
figure available as of the date 45 days before each Change Date is cidleaithe "Current Index.”

If the Index is no foager available, the Nete Holder will choose: 2 new index which is based wpon
comparable information. The Note Holder will give me notice of tis el

{7 Caleutation of Changes
Refure cach Change Date, the Note Hokder will calenliure my new interest rate by adding

SIX AND 750/1000 percentage pois ( 6.750 %)
to the Current Index, The Nuote Holder will then round (he resalt of this addition w the neacest one-eights
of one pereentage point (0.125%). Subject o the Jimits stated in Section 4 (D) below, thisdonaded smoumt
will be my new interest rate until the npext Change Date,

The Note Holder willihen determine the amount of the monthly payment that would be afficient o
repay the unpaid principal that [am expected 1o owe of the Change Date in filf enn the maturity daeon my
new interesi rate in substantially equal payments. The result of this caleulation willbe the new amount of
my monthly payment.

(1)) Limits on Interest Rate Changes
The interest rate 1 am required to pay ot the irst Change Date will not be grearer than 10. 750

or lessthan 9,750 %. Thereatter, my imerest rae will never he increased or decreased on any single
Change Date by more than ONE AND 000/1000

percentage poim{s) (1,000 %) from the rate of interest 1 have been paying for the preceding six
months, My interest riate will never he greater than - 16,750 % or dess than 9,750 %.

The Note provides tor changes

MULTISTATE ADJUSTABLE RATE RIDER Single TFamity Libor Index tosrm 02

{rocument Sysiems, Inc. (B0} 5491342
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{15} Effective Date of Changes

My new interest rare wili become eftective on each Change Dae. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dite atter the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Hofder wili deliver or mail 0 me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice willinelude information required
by law to be givew me and also the title and telephione number of & person who will answer any question
I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity lnstrument is amended 1w read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower, [fall or any part of the Property or
any interest_in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transtersed and
Borrower ity a natural persony without Lender's prior writen cousent, Lemder may, at its option, require
tmmediate payzaent in full of all sums secured by this Security Instrument, However, this option: shall not
be exercised by 1ader if excrcise is prohibited by federal law as of the date of this Sceurity Instrument.
Lender also shall vior ezereise this option it: (a) Barrower causes 1o be submitted to Lender infortation
required by Lender tofevalvate the intended transferee as ifa new loan weee being wade w ihe wansferee;
and (h) Lender reasonanly determines that Lender's security will it be impaited by the foan assumption
and that the risk of 3 breach of iy covepamt or agreement in this Seeurity Instrument is avceptahle 10
Lender.

To the extent permitted by ipplicable faw, Lender may charge a reasonable (ee as @ condition w
Lender's consent o the loan assumpton’  Lender may also require the transteree 1o sign an sssumplion
agreement that is acceptabie to Lender (apd shat obligates the transferee 10 keep ali the promises and
agrecments made in the Note and in this Secarity Instrument. Borrower witlcontinue 1 be obligated under
the Note and this Seeority Instrument unless Lesder releases Borrower in writing,

If Lender exercises the optien to sequire iniaedizie payment in full, Lender shall give Borrower nolice
of acceleration, The notice shall provide a period o rat less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay 8 sems secured by this Security Instrument. 0¥
Borrower fuils to pay these sums prier w the expiration ofAbis period, Lender amay invoke any remedies
permitted by this Security Instrument without further Notice o7 demand on Borrower,

BY SIGNING BELOW. Bogrower accepts and agrees (o the eoms (vl covemants contained in this
Adjustable Rate Rider.

Qﬂ&&ti__wm ol (Seal)

J I R. J BSON Borrower IRENE JACOBSON Borrower
(Seal) {Seal)

Borrower Borrower

{Seal) {Seal)

Borrower Botrower

MULTISTATE ADJUSTABLE RATI RIDER-Single Eamily-1ibor index Form (02
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