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REAL ESTATE MORTGAGE

{With Future Advance Clause)

. 1, DATE AND PARTIZS-The date of this Mongage (Securicy fastrument) is o AERIL 24, 1997 ... and
! the parties, their aduresses and @x wentification numbers, if required, are as follows:
MORTGAGOR; DR. SAVGHL J. FORZLEY DR, JEFFREY E., FORZLEY
Aﬂl\'fARRIED PEPE‘CN DIVORCED & NOT SINCE REMARRIED
137TH & WRLTER 127TH & WALTER
LEMQT, 11 60439 LEMONT, IL. 60439

CIf checked, refer to the atached Addenduny incomorated herein, for additivnal Morrgagors, their signatures and
acknowledgments.

LENDER: FIRST NATIONAIL, BANK OF JOLISS
ORGANIZED AND EXISTING UNDER TrL LAWS OF THE UNITED STRTES OF AMERICA
78 N, CHICRGO ST,
JOLIET, IL 60432

2. CONVEYANCE. For good and valuable consideration, the receipt and sulticwe: ey of whicl is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's perfornumer unter s Security Tnstrument, Mortgagor
grams, bargains, sells, conveys, monigages and warrants to Lender the following destribed property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PAKT HEREOQF.

.....................................................................

The property is Jocated in COQK., COUNTY. | OV,

127TH & WALIER LEMONT Ninois 50439, ...

.......................... R i
Together with all rights, casements, appurtenances, royalties, ntineral rights, oil and gas rights, crops, timber, ail
diversion payments or third party paymems made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water siock and alt existing and future improvenents, structures, fixeures, agd replacements that may
now, ar at any time in the future, he part of the real estate deseribad above (all referred 1o as "Property),

3. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
helow and all their extensions, reneswals, modificptions or substitutians. (When referencing rhe debis befow it iy
stggested that you tnclude ftems such as borrowers’ names, note amounts, interest rates, maturity dotes, eic.)
MORTGAGE IN THE AMOUNT OF EIGHTY THOUSAND AND NO/100 DCLLARS ($80,000.00)

MATURITY DATE: AUGUST 1, 1997

ILLINDIS- AGRICULTURALICOMMERCIAL MIORTCAGE 40T FOR FRMA, FHLME, FHA OR 2A USE, AND NOT FOR CONSUMER PURPOSES) {page 1 of 8i N- L]
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as
a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remaing outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization.
Mortgagor is in good standing in all states in which Mortgagor transacts business. Morigagor has the power and
authority to own the Property and to carry on its business as now being conducted and, as applicable, is qualified
(0 do so in each state in which Mortgagor operates,

The execution, delivery and performance of this Security lustrument by Mortgagor and the obligations evidenced
by the Secured Debi are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

. Other thiap previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years and has not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor
does not and ot not use any other name and will preserve its existing name, trade names and franchises until the
Secured Debir iesauistied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good
condition and make all repalis that are reasonably necessary. Morrgagor shall not commit or allow any waste,
impairment, or deterioration of the Pronerty, Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of the occupancy and use will not substamtially change without Lender's prior written
consent, Mortgagor will not permit any chanze in any license, restrictive covenant or easenient without Lender’s prior
written consent. Mortgagor will notify Leadeiaf all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Property.

No portion of the Property will be removed, demdlished-or materially altered without Lender's prior written consent
except that Morigagor has the right to remove items of personal property comprising a part of the Property tiat become
worn or obsolete, provided that such personal property is topleced with other personal property at least equal in value to
the replaced personal property, free from any title retenticn device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to Gie/steurity interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Leadar’s prior written consent,

Lender or Lender's agents may, at Lender's option, emer the Property” at any reasonable time for the purpose of
inspecting the Property, Lender shall give Morigagor notice at the time ot or before an inspection specifying a
reasonable purpose for the inspection. Any iuspection of the Propeny shailhe entirely for Lender's benefit and
Mortgagor will fn no way rely on Lender's inspection,

11. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them 1o be performed, Morgagor appoints Lender as
attorney in facr to sign Morlgagor's name or pay any amount necessary for performance, Lewdor's vight o perform for
Mortgagor shall not create an obligation o perform, and Lender's failure to perform will not jireciude Lender from
exercising any of Lender's other rights under the law or this Security Instrument, 1f any constructiorn oh the Property is
discontinued or not carried on in a reasanzble manner, Lender may take all steps necessary to protect Lavder's security
imerest in the Property, including completion of the construetion,

12. ASSIGNMENT OF LEASES AND RENTS. Mongagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (all referred to as "Leases™).

Rents, issues and profies (all referred w as "Rews™), including but not limited to security deposits, ninimumn
rent, percentage rent, additional rent, common ared maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premyium contributions, liquidated damages following default, cancellation premiums,

{page 3 of 8)
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F. A maierial adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands 10 produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

15. REMEDIES ON DEFAULT., In sone instances, federal and state law will require Lender o provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose (his Security Instrument in a mammer provided
by law if Mortgagor is in defaule. Upon default, Lender shall have the right, withow declaring the whole indebtedness
due and payakle, to foreclose against all or part of the Property and shall have the right to possession pravided hy law.
This Securivy testrument shall continue as a lien on any part of the Property not sold on foreclosure,

At the option of Linder, all or any pant of the agreed fees and charges, accroed interest and principal shall become
immediately due zadpayable, after giving notce if required by law, upon the oceurrence of a default or anytime
thereafier. In addition, Lepder shall be emtitled o all the remedies provided by law, the terms of the Secured Debr, this
Security lnstrument and any reiated documenes. All remedies are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial paymeat ansthe Secured Debt afler the halance is due or is accelerated or after foreclosure
proceedings are fled shall not consticute awaiver of Lender's right o require complete cure of any existing default. By
not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right o later consider the event a
defaule if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS, -ATTORNEVYS' FEES; COLLECTION COSTS. Excepr when
prohibited by law, Morigagor agrees to pay all of Lendzr s expenses if Morigagor breaches any covenant in this Security
Instrument, Mortgagor will also pay on demand any amourt jncurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security intecenst, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effeci 26 rrovided in the terms of the Secured Debt, Mortgagor
agrees to pay all costs and expenses incurred by Lender in ¢oliesiing, enforcing or protecting Lender's rigns and
rentedies under this Security Tnstrument, This amoeunt may include, bucis not lintted 1w, atlorneys” fees, court costs, and
other legal expenses. This Security [nstrument shall remain in effeet v, released. Lender agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i iy section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, attorney oeneral opinions or interpretive
letters concerning the public health, safety, welfure, environment or a hazardous substaicz; and (2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutam or contaminant which s characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfarcor Swironment. The term

includes, without limitation, any substances defined as "hazardous material,” “roxie substances,” "aazardous wasie” or
"hazardous substance™ under any Environmental Law,

Mortpgagor represents, warrants and agrees that
A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance has been, is, or
will be located, transpored, manofactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course uf business and in strict compliance with all gpplicable Environmental
Law.,

Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
coniribute to, or permit the release of any Hazardous Substance on the Property,

. Mortgagor wilt immediately notity Lender if {1) a release or threatened release of Hazardous Substance oceurs
on. under or abowt the Property vr migraes or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial actton in accordance with Environmental Law.

{page 5 of 8
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Mortgagor shall inimediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice o the insprance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insuranice proceeds shall be applied 1 restoration or repair of the Propeny
or 1o the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment, Any
excess will be paid o the Morgagor, I the Property is acquired by Lender, Mortgagor's right to any insurance
policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender 1o the
extent of the Secured Deht timediately before the acquisition,

Mortgagor agrees to maintain compretiensive general liability insurance naming Lender as an additional insured
in ap-amwunt acceptable w Lender, insuring against claims arising from any accident or occurrence in or on the
Property

Mortgagor azrees 1o maintain rental loss or business ineeription insurance, as required hy Lender, in an amount
equad o ac least coverage of one year's debl service, and reuired escrow account deposits (if agreed to separately
in writing), unider & forn of policy aceeptable to Lender.

20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required o pay to Lender funds foriaxes and insurance in escrow,

21, FINANCIAL REPORTS AND ADDIT{ONAL DOCUMENTS. Morigagor will provide o Lender upon request, any
finarcial statement or information Lender may depm repsonably necessary. Mortgagor agrees to sign, deliver, and fife
any additional documents o1 cenifications thac conder may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instruny=m and Lender's lien status oa the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNTRS: SUCCESSORS AND ASSIGNS BOUND. All duries
under this Security Instrument are joint and individual. If Morigagor signs this Security Instrument but does not sign an
evidence of debi, Morigagor does so unly to mortgage Morlgapor's interest in the Property to secure payment of the
Secured Debr and Morigagor does not agree o be personally lizols on the Secured Debt, If this Security nserument
secures 2 guaramty between Lender and Montgagor, Mortgagar agrees's waive any rights tha nay prevent Lender front
bringing any action or claim against Mongagor or any party indebted urder the obligation, These rights may include,
but are not limited . any anti-deficiency or one-action laws. Mongager pgrees thar Lender and any party to this
Security Instrument may extend, modify or make ay change in the erms of (s Security fastrument or any evidence of
debt without Morigagor's consent. Such a change will not release Mortgagor frond the terms of this Security Instrument,
The duties and benefits ol diis Security lnstrument shall bind and benefit the successors aud assigns of Mortgagor and Lender,

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumen: is foverned by the laws of
the jurisdiction in which Lender is Tocated, except to the extent otherwise required by the lawsof 12 jurisdiction where
the Property is focated, This Security [nstrument is comiplece aad fully integrated, This Security dnscrunent may not be
amended or modified by oral agreement. Any section in this Security Instrument, anachments, or any apreement related
(o the Sceured Debr that conficts with applicable law will ot he effective, unless that law expressiy or impliedly
permits the varigtions by written agreement, I any section of this Security lostrument cannot be enforeed according o
ity ternas, that sectiott will be severed and will not affect the enforceability of the reminder of this Security Instrument,
Whenever used, the singular shall intlude the plural and the plural the singular. The captions and headings of the
sections of this Security {nsteument are for convenience only and are not 1o be used o interpret or define the terms of
this Security Instrument, Time is of the essence in this Security Instrument.

24, NOTICE. Unless otherwise required hy iaw, any notice shall be given by delivering iy or by mailing it by first class
mail 1o the appropriate party’s address on page t of this Security Instrumens, or to any other address designated in
writing. Notice 10 one morsgagor will be deemed to he notice to all miortgagors.,

25. WALVERS, Except to the extent prohibited hy faw, Mongagor hereby waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisenent, the marshalling of liens and assets and all other exemptions as to the Property.

{page 7 of 8}
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LEGAL DESCRIPTION

LOT 2 IM A.S.C. RESUBDIVISION OF LOT 80 IN ALPINE ESTATES, BEING A
SUBDIVLR.ON OF THE SQUTH 1/2 OF THE SOUTH 1/2 QF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 (EXCEPT THE EAST 810 FEET OF THE NORTH 325
FEET THEREZF) AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT
THE WEST 469 FEET OF THE SOUTH $34 FEET THEREQF), ALL IN SECTION
29, TOWNSHIP. *7_ NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINQIS.

P.I.W, 22-29-318(024-0000

C/K/A 127TH & WALTER STREETS, LEMONT, IL 60439

THIS IS NOT HOMESTEAD PROPERTY
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