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MORTGAGE

THIS MORTGAGE is matsthis 26th day of November . 1837 , between the Mortgagor,
LOUISE STIGLER-BAKEX AND RAY BAKER, WIFE AND HUSBAND AND ETHEL STIGLER, WIDOWED ,//
NOT SINCE REMARRIED AS TENANTS IN COMMON f?

(herein "Borrower"), and the Mortgagee.
EQ FINANCIAL, INC.

, & corporation organized and
exisiing under the laws of THE STATE.0¢&/ ILLINCIS , whose address is
€51 WEST WASHINGTON, SUITE 306, CHICAGC, IILTLINOIS 60661

{herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principzi sim of U.S, § 20,400,00 , which
indebtedness is evidenced by Borrower’s nole dated November 26, 1997 and extensions and renewals
thereof (herein "Note"), providing for monthly installments ol principal and interest, with :hc balance of indebtedness, if not
sooner paid, due and payable on  December 2, 2012
TO SECURE to Lender the repayment of the indebtedness evidenced-vy the-Mote, with mlercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to piotect <he security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowsi does hereby mortgage, grant and convey
to Lender the following deseribed property {ocated in the County of 00K ,

State of Illinois:

LOT 20 IN BLOCK 17 IN LINCOLNWOCD CENTER, BEING A SUBDIVISIONOF PART OF THE
SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIZ 35
NORTE, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

FLAT THEREQF RECORDED JUNE 26, 1958 AS DOCUMENT NUMBER 17245364 ANL LTLED

IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NUMBER LR 1803376, IN
COOK COUNTY, ILLINOIS.

Qoa%h

77-1¢ Dagm

Lawyers Title Insurance Corporation

TAX ID # 31-24-318-007
which has the address of 329 FARRAGUT STREET , PARK FOREST .

{Streer] [City)
Ilinois 604686 (2P Cude} (herein "Property Address™);

ILLINGIS . éas\oma MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Z2-76(1L) 9502 Form 3814 -

PR S E— NV




UNOFFICIAL COPY




UNOFFICIAL COP¥15334 s - -

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurienances
and rents ali of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschold cstate if this Movigage is on a leasehold) are hercinufier referred 1o as
the "Property.”

Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that \he Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or a written wajver by Lender, Borrower shall pay to
Leader on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum
(herein "Funds”) ~gual to ene-twelfth of the yearly taxes and assessments (inciuding condeminium and planned unit
development assessizents, if any)} which may aitain prierity over this Mortgage and ground rents oni the Property, if any, plus
one-twelfth of yearly premium instatimenis for hazard insurance, plus one-wetfth of yearly premium installments {for morigage
insurance, if any, all as-<ensenably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates therewi <Gorrower shall not be obligated to make such payments of Funds to Lender to the extent that
Barrower makes such paymenis 2o ihe holder ol a prior mengage or deed of trust il such holder is an institustional lender,

i Borrower pays Furds 1o Lerder, the Funds shall be held in an institution the deposits ar accounts ol which are insured
or guaranteed by a federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance rreniums and ground rents. Lender may not charge for so holding and applying he
Funds, analyzing said account or verifying and-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender (o make stich 2 charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (hat interesi on the_Fands shail be paid to Borrower, and unless such agreement is made or
applicable law requires such inerest to be paid, Leadse shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together wilh the futere monthly installmems of Funds payable prior ta the due
dntes of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fll due, such/ercess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuids. If the amount of the Funds held by Lender shal}
not be sufficient to pay taxes, assessments, insurance premiums and ground reits at they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lenae: may require,

Upon payment in full of all sums secured by this Morigage, Lender shall proisniy-refund to Borrower any Funds held by
Lender. IF under paragraph 17 hereof the Property is sold or the Property is otherwise rogairad by Lender, Lender shall apply,
no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Fuinds held by Lender a1 the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivert by Lender under the Note
and paragraphs ! and 2 hercof shall be applied by Lender [irst in payment of amounis payable 1o-weuder by Borrower under
paragraph 2 hereof, then to interest payable on the Nole, and then Lo the principal of the Note.

4, Prior Mortgages und Deeds of Trust; Charges; Licns, Borrower shali perform all of Borrower ¢ abligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid al} taxes, assessments and other charges, {incs
and impositions attributable 1o 1he Property which may awain a priority over this Martgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrawer shall kecp the improvements now existing or herealier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender miay require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thercol shall be in a form acceprable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to the lerms of any mortgage, deed of (rust or other security agreement with a
lien which has priority over this Mortgage.
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In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.
1 i the Property is abandoned by Borrower, or if Borrower fails to respond Lo Lender within 30 days from the date notice is
'- mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o
collect-and apply the insurance proceeds at Lender's option either lo restoration or repair of the Properly or to the sums secured
by this Mortgage.
6, Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
*: shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
™+ oraplanned unit development, Borrower shall perform ail of Borraswer's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and apreemems contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, unon notice to Borrower, may make such appearances, disburse such sums, including reasonable attarneys’
fecs, and take such asiion as is necessary to protect Lender's interest. [ Lender required mortgage instrance as « condition of
making the loan securid Ly this Mortgage, Borrower shall pay the premiums reguired to maintain such insurance in effect untit
such time as the requireraen. for such insurance terminates in accordance with Borrower’s and Lender's writlen agreement or
applicable law,

Any amounts disbursed Ly Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additionai indebtedness of Borrowrrsecured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon rolize from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur ity expense or take any action hereunder.

8. Inspection. Lender may make or caise 15> be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior tw/any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any awaru.-claim for dimages, direct or consequeniial, in connection with any
condemnation or other taking of the Properiy, or part therest, ar for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mertgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Yaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendis to any successor in interest of Borrower shall not
operate o release, in any manner, the liability of the original Borrower ard-Borrower's successors in interest. Lender shail not
be requircd 10 commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand madc by the original Borrower and Bortower's
successors in interest. Any forbearance by Lender in exercising any right or remiedv hereunder, or otherwise afforded by
applicable law, shatl not be a waiver of or preclude the exercise of any such right or reinesy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The-covenants and agreements herein
contained shall bind, and the rights hereunder shali inurce to, the respective successors and assiens of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower (hall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morlgage anly lo mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1505t personally liable on
the Nate or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agreeio extend, modify,
forbear, or make any other accommodations with regard 1o the 1erms of this Mortgage or the Note withsul that Borrower’s
consent and without releasing that Berrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Excepi for any notice required under applicable law 1o be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and {b) any
notice 1o Lender shail be given by certified mail to Lender’s address stated herein ar to such other address as Lender may
designaie by notice to Borrower as provided herein. Any notice provided for in (his Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

{3. Governing Las; Severability, The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit (he applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, sugh”conflicl
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting prt}v(s{icon, 10
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
"attorneys’ fees” inctude all sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be [urnished a conformed copy of the Note and of this Moripage at the 1ime of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shatl [ulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ¢laims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, [ ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natutal person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender eactcises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide a period of not
less than 30 days from-he dale the notice is defivered or mailed whhin which Borrower must pay all sums secured by this
Mortgage. If Borrower futls-to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitied
by this Mortgage without fuirher notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedier. Except as provided in paragraph 16 hereol, upon Borrower’s breach of any covenant or
agreement of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give zgtice to Borrower as provided in paragraph 12 herveof specifying: (1) the breach;
(2) the action required to cure such breach;-(3) a dale, not less than 10 days [rom the dafe the notice is mailed to
Borrower, by shich such breach must be cired; and (4) that Failure to cure such brench on or before the date specified in
the notice may result in acceleration of the sunis sxcured by this Mortgage, foreclosure by judicial proceeding, nnd sale of
the Property. The notice shall further inform Boiroiwes of the vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ¢ defnult or any other defense of Borrower to acccleration and
foreclosure. If the breach is not cured on or before the doaie specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage to be innvediately due and payable without further demand and may
forcclose this Mortgage by judicin proceeding, Lender shidi e entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys” Yee: and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithsianding Lender’s acezicration of the sums secured by this Morigage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage i2-{) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b Sorrower cures all breaches of any other
covenants or agreemenis of Borrower contained in this Mortgage; (c) Borrower pays allivasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and (nenforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorncys' fees; ano (d>Berrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest it the Property and Borrower’s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such paymenyara cure by Borrower, this
Mortgage and the obligntions secured hereby shalf remain in full force and effect as if no aceeleration hud oecurred.

19. Assignment of Rents: Appointment of Receiver, As additional seeurity hercunder, Borrower jiereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All reats collected by the receiver shatl be applied first o payment of the costs of management of the Property
and colleetion of rents, including, but not limited o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured hy this Mortgage. The receiver shall be Hable to account only for those rents actualiy
received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage withowt charge 1o
Borrawer. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other loreclosure action.

IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

fucg.c,/ Z:'V& é%&l/ (Seal)

LOUIS?I ER- %" -Barrower
{Seal)
RAY BAI{ER -Borrower

g ZV%C(/ J% oL (Seal)

ETHEL STIGLER ' ﬂ -Borrower

(Seal)

" -Borrawer

7o {Sign Original Only)
( 'u/’ - County ss:

STATE OI“/JLLINOIS

Ltot Lo ddefi s .
i Notary Public in and for said coginly and state de hereov certify that
LOUISE STIGLER-BAKEﬂ. AND RAY BAKER, WIFE_AND HUSBAND AND ETHEL STIGLER, WIDOWED NOT
SINCE REMARRIED AS TENANTS IN COMMON

, personzily known 10 me to be the same person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me this day inqerson, and acknewledged that THEY
signed and delivered the said instrument as THEIR  free and vo'un.ary acy? for theuses and purposes therein set forth.
Given under my hand and official seal, this 26th ?u) of N vamise , 1997

My Commission Expires: //// STl
\Tman l’ubh(
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