o

UNOFEFICIAL Caqlzz\ﬁ'émz;;i o

Cook County kecorder 75.00

WHEN RECORDED RETURN TO
WESTMARK MORTGAGE CORPORATION
~ 355 NE STH AVENUE, SUITE 4

. DELRAY BEACH, FLORIDA 33483

CSpae Ahove T Dine For Recordmg Ba)

MORTGAGE

LOAN NO. 974151
THIS MORTGADE "Security lnstrument”y is givenon . NOVEMBER 21, 1997 - The morigagor is
KAROL JAROSIFEWICZ, A SINGLE MAN

{"Borrmwer”),

This Security Instrument is given

WESTMARK MORTGAGE CORPOFATION,

which is organized and existing wnder the s of ¢ CALIFORNIA . ) whose adidress is
355 N.E. 5TH AVENUE, SUITE ¥4
DELRAY BEACH, FL 33483 " Lender™),
Borrower owes Leader the principal sum of ONE HULDRED FIVE THOUSAND AND 00/100

Doltars (1.8, & 105,000.00
This debt is evidenced by Borrower's aote dated the same date-as this Seeurity Instrument ("Note”), which provides for
monthly paymenis, with the full debd, 1 not paid cartier, due and yiyable on DECEMBER 1, 2027 . Tivis
Security Instrument secures to Lender: G the repayment of the destevidenced by the Note, with imerest, and all renewals,
extensions and modifications of the Note; (b the payment of all other/sras, with tnterest, advanced under parsgraph 7 1o
protect the security of this Sceurity Instrument: and (¢} the performance of Rarrower's covenanis and agreements under this
Security instrument and the Nate. For this purpose, Borrower does hereby fmoytgage, grant and convey 1o Lender e
fotliowing described property locawd in COOK County, Hlinos:
LOT 42 IN BLOCK 6 IN FISHER AND MILLER'S ARGQO SUERDIVISION QF
SUMMIT. BEING A SUBDIVISION OF THE PART QF THE WEST 1/2 OF THE
1/2 OF THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF THE NORYVHWEST 1/4
LYING SOUTHEAST OF CENTER OF ARCHER ROAD IN SECTION i,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT CHURCH PROPERTY);

IN COOK COUNTY, ILLINOIS.

which bas the address of 7500 W, S58TH PLACE, SUMMIT

[Stretd

lilinois 60501 ("Property Address™y,
[ &4 Conbe}
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TOGETHER WLTIL all the improvements now or herealter erected on the propenty, and adl asements, appurienances,
and fixtures now or herealter a part of the property. Al replacensents and additions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred to in this Security Instrament as the "Propersty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right 1o
morigage, grant and convey the Property and thal the Property is unencumbered, except tar encumbranges of record
Borrower warrants and will defend generally the title to the Property against all claims and deminds, subject 1o any
encunbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-umfonn covenants with
limited variations by jurisdiction (o constitute a uniform sequrity instrumem covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Chiteges, Bocrower shall prompily pay when due the
principal of and inieiest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance, Subject Lo applicable law or 10 a written waiver by Lender, Bortower shall pay 10
Lender on the day mosithly payments are due under the Note, until the Note is paic in full, a sum ("Funds®) for: () yearly
taxes and assessments Whichimay attain priority over 1his Sceurity Instrument as a dien on the Property; () yearly leaschold
pivments of ground rents ¢nohe Property, i any; (¢) yearly hazard or property insurance premiwms; (i vearly floed
insurance premiums, i any: (o9 yewly mortgage insurance premiums, i any; and () any soms payvible by Borrower 10
Lender, in accordance with the frovisions of paragraph 8, in Heu of the payment of morigage insurance prentiuins, Fhese
items are called “Escrow liems." Lendesway, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount a tender tor a federally relatea-sivagage loan may require for Borrower's eserow account under the tederal Real
Fstate Seitlement Procedures Act of 1974 ascaniended from time to time, 12 US.C§ 2601 ¢ seq. CRESPA™), unless
another Jaw thar applies (o the Funds seis a resser-amount. 1f so, Lender may, at any time, collect and hotd Tunds m an

amount not 1o exceed the lesser amount, Lendermay-estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow-tieds or mherwise in accordance widy applicabie law,

The Funds shali he held in an institution whose depositeare insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institution) or in any. Federal Home Loan Bank. Lender shatl apply the Funds to pay
the Escrow ltems. Lender may niot charge Borrower for Tolding and applying the Funds, annually analyzing the escrow
acconnt, or verifying the Fscrow lems, unless Fender pays Bortover interest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may require Borrowes 145 pay a one-time charge for an independent seal
estate wx reponing service used by Lender i connection with this loan, Snfese applicable law provides otherwise. Unless an
agreement ts made or applicable law requires interest to be paid, Lender shall pavhe required to pay Borrower any inlerest
or earnings on the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds.
Lender shall give 1o Borrower, without eharge, an annual accounting of the Iunds, saGwing credits and debits w the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged @ addiional sceurity tor all sums
secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable tnw, Lender shall account 1w
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amauntof the Funds held by
Lender a any time is not suflicient to pay the Escrow Irems when due, Lender uty so notify Bursmwatin witing, and,
such case Borrower shall pay 1o Lender the amount neeessary 1o mike up the deficieney. Borrower mall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discrerion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund a Borrower any
Funds held by Lender. If, under paragraph 24, Lender shall acquire or sell the Property, Lender, prior to the acqaisition or
sale of the Property. shalt apply any Funds held by Lender at the time of acquisition er sale as a credit agamnst the sums
secured by this Security Instrument.

3. Application of Payments, Unkess applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note: second, 1o amounts payable under
paragraph 2; third, to interest due; fourthy, to principal due; and last, to any fate charges dae under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
direcily to the person owed payment. Borrower shall prompily furnish to Lender alt notices ol amounts to be paid under this
paragraph. {f Borrower makes these payments directly, Borrower shall prompily lurnish 1o Lender recepts evidencing the

payments. /)
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Rorrower shall promptly discharge any lien which has priority over this Security fastrument unless Borrower: tas agrees ;
in writing 1o the payment of the obligation secured by the lien in a namer acceptable to Lender; th) contests in goed Laith
the lien by, or defends against ettforcement of the lien in, legal proceedings which in the Lender’s opinion operide to preven
the enforcement of the lien, or (¢) seeures from the holder of the lien an agreement satisfactory o Lender subordinating the

o len to this Security Insirument, 1 Lender determines that any part of the Property is subject w @ lien which may attin
~ priority over this Security Instrument, Lender may give Borrower a notice tdentifving the lien. Borrower shald satisly the
&, lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, azards included within the werin “exiended coverage™ and any other hazards, including
flaods or foading, for which Lender requires insurance. This msurance shall be maintained o the amounts and for the
periods that Eender requires. The inswranee carrier providing te insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1F Borrower fails 1o maintain coverage described shove, Lender may, at
Lender's option Ghtiin coverage to protect Lender's nghts in the Property inaccordunce with paragraph 7.

AN insuranee pelicies and renewals shall be aceeptable to Lender wd shall inglude a standard mortgage clause. Lender
shatt have the right te'hokLitie policies and renewals. I Lender reguires, Borrower shall promptly give to dender all recepns
of paid premiums and eyl notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make provt ol oss if not made prompily by Borrower,

Unless Letider and Borrower atherwise agree in writing, insurance proceeds shall be applied o restoraton or repair of
the Property damaged, 1f the restiation or repair is cconomically feasible and Lender's security is not tessened. 11 the
restoration or repatr is not cconamica’ty feasible or Lender's security would be dessened, the insurance proceeds shall be
applied to the sums sceured by this Seewdity Instrument, whether or not then due, with any exeess paid o Borrower. I
Borrower abandons the Property, or does wit atswer within 30 days a notice from Leader that the msurance carrter his
offered to settle a elaim, then Lender may coliced e insurance proceeds, Lender may use the proceeds to repair or testore
the Propetty or to pay sums secured by this Secut’ey instrument, whether or not ther due. The 30-day period with begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writipg, way appiication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments relerred o'in paragraphs T and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquired by Lender, Borrowsr’s right o any msurance policies and proceeds resuliing
from damage to the Property prios to the acquisnion shall pass tdbdpder o the extent o te sims secured by this Seeurity

g

Instrument imiediately prio o the acquisition.

6. Occupaney, Preservation, Maintenance and Protection of ihe Properts: Borvower's Loan Application;
Leaschotds, Borrower shall occupy, establish, and use the Property as Borrowed ssorincipal sesdence within sisty days alter
the execution of this Security Instrument and shall continue o oceupy the Prapertyas Borrower's principal residence for at
least one year after the date of occupancy, wiless Lender otherwise agrees” W vrting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Parawer’s control. Borrower shall pot
destroy., damage or impaic the Property, atlow the Property to deteriorate, or commil wasle on the Property. Borrower shail
be in defauit if any forfeitore action or proceeding, whether civil or criminal, is begun thattis tender’s good faith judgment
could result in Forfeiture of the Property or otherwise materially imyprair the lien created by ahis) Security Instrument or
tander's security interest. Borrower may cure such a default and ceinstate, as provided i pasgrzpho 8 by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good fainh deternunation, presipies forfeiture ol the
Borrower's interest in the Property ar other material impairment of the lien created by this Security Insrmient or Lender's
security interest. Borrower shall also be in defaudt it Borrower, during the loan application process, gave Gaierially false or
inaccurate informatinn of stalements to Lender (or failed 1o provide Lender with any material informationy in connection
with the loan evidenced by the Note, including, but not limited to, representations coneerning Borrower's oceupancy of the
Propeny as a principal residence. [f this Security Instrument is on adeasehotd, Borrower shalt comply with ali the provisions
of the lease. Il Borrower acquires fee title to the Property, the leascheld and the Tee title shall not merge unless Lender

agrees (o the merger in writing.

7. Protection of Leuder's Riphts in the Property, I Borrower fails to perform the covenuats and agrecments contained
in this Security Instrament, or there is a legal proceeding that may significamtly affect Lendet's tights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeitire or to eitforee Laws or regulations), then Femder may
do and pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sceurily Instrument, appearing in court,
paying rcasonable attorneys” fees and entering on the Propenty 1o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (o do so,
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security lnstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imterest from
the date of dishbursement at the Note rate and shall be pavable, with interest, upon notice from Lender o Borrower
requesting payment,

8. Mortgage Insurance. [ Lender required mortgage insurance as & condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurince m elfect. 11, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in eifeet. Borrower shall pay the
premiums required to obtain coverage substantially equivitent to the morigage insurance previously in effect, it a cosl
substantially equivalent o the cost 10 Borrower of the mortgige insuratee previously in effect, from an alternale morigage
insurer approved by Lender, IF substantially cquivalent mortgage inswrance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
imsurance coverage lapsed or ceased o be in effect, Lender will aceept, use and retain these payments as a loss reserve in
fieu of morigage wsurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage
insurance coverage 1in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available ané is,obtained. Borrower shall pay the premiums required to maintain mortgage wsurance i ellect, or o
provide a loss reserve, witii the requirement for mortgage insurance ends in accordance with any written agrecment between
Borrower ang Lender or apracable law,

9. tnspection. {ender of it szent may make reasonable entries apon and inspections of the Property. Lender shall give
Borrower notice at the time of or plier (o an inspection specifying reasonable cause for the inspection,

10, Condemmatian, The proceeds of any award or ¢laim tor damages, direet or consequential, in conpection with any
condemnation or other taking of any pato! the Property, or for conveyance in teu of condemnaion, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Franesty, the proceeds shall be applicd 1o the sums secured by this Securty
[nstrumnient, whether or not then due. with any cezenz paid o Borrower, I the event of o partsal taking of the Property in
which the fair market value of the Property immediatzey belore the taking is equal to or greater than the amount of the sums
seeured by tlis Security Instrument immediately before the t2king, unless Bortower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be redieed by the amount of the proceeds multiplied by the following
fraction: (& the total amount of the sums secured inmediately elore the aking, divided by (b) the fair market value ol the
Property immediately hefore the taking. Any balance shall be paidoo Borrower. ln the event of o partial taking of the
Property in which the fair market value of the Property immediaiety before the taking is less than the amount of the sums
seeured immediatelv before the taking, unless Borrower and Lender echerwise agree in writing or unfess applicable law
otherwise provides, the proceeds shall be applied to the sums secured By this Sezurily Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrawer that the condempor offers 1o mahe
an award or settle a claim for darages, Borrower fails to respond to Lender within 48 dagsafier the date the notige is given,
Lender is authorized (o collect and apply the proceeds, at its option, either to restoraticn or sepair ol the Property or (o the
sums sccured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall nov extend or
postpone the due dite of the monthly payments referred 1o in paragraphs [and 2 or change the anwitar such paymeits,

1. Borrower Not Released: Forbearance By Lender Not o Waiver, kxtension of theé 2pe for payment or
maodification of amertization of the sums secuzed by this Security Instrument granted by Lender to any faecessor 1 interesl
of Borrower shall aot operate to release the lability of the original Borrower or Borrower's suceessors in‘igerest. Lender
shall not be required 1o commence proceedings against any suceessors ininterest or refuse 1o extend time for payment or
otherwise mxlify amortization of the sums secured by his Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors i interest. Any forbearance by Lemder in exercising any vight or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors it Assipns Bownd: Joint and Severable Liahility: Co-signers. The covenants and agreciments of this
Security Instrument shall hind and benetit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants uxl agreements shatl be joint and several. Any Borrower who co-signs this Sceurity
instrument but docs not exceute the note; (a) is co-signing this Security nstrument only o metigage, grant and convey that
Borrower's interest in the Property undler the terms of this Security Fnstrument; (by is not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, medify,
forbear or make any acconunodations with regard to the terms o this Sceurity Instrument or the Note without thal
Borrower’s consent.
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‘13, Loan Charges. I the loan secured by this Security [Instrument is subject ta a liw which sets maximum loan charges,
and that kaw is finally interpreted so that the imerest or ether loan chirges collected or 1o be coltecred in connection with the
Yoin exceed the permitted Timies, thea: @) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the pernitted firit; and by any sums already colleeted from Borrower which exceeded permitted Timits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct pavment to Borrower. If a relund reduges principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Nutices. Any natice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by hra
class mail 10 Lender's addeess stated herein or any other address Lender designates by notice (0 Borrower, Any nolice
provided for in this Szcurity Instrument shall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Taw; Scverahitity, This Security Instrument shall be governed by federal law and the law of 1he
jurisdiction in which the Zroperty is located. I the event that any provision or clause of this Sceurity Instrument or the Nute
conflicts with applicable lav,<ich conflict shall ot affect other provisions of this Security Instrument or the Note which
can be given effect without theCordicting provision, To this end the provisions of this Security Instrument and the Note are
declared to he severable.

16, Borrower's Copy, Borrower skail be given one conformed copy of the Note and of this Sceurtty Tastrument.

17, Transfer of the Property or a Gedeliclal Interest in Boreowes, (1 sl or any part of the Property or any interest in
it s sold or transferred (or 1f a bencficial interese in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender-may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shatl ot be exereised by Lender if exercise is prohibited by federal Taw as ol
ihe date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide & period of
not fess than 30 days from the date the notice is delivered D mailed within which Berrower must pay all sums secured by
this Sceurity Instrument. M Borrower fails to pay these sums phos (o the expiration of this period, Lender miay invoke any
remedies permitted by this Seeurity Instrament without further notice.sor demand on Borrower.

18. Borrower's Right to Reinstate, It Borrower meets certiaén conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued a1 any ume prier t e earlier of: (@) § days (or such other period as
applicabie law may specily for reinstatement) before sale of the Propeiis purssaat 1o any power of sale contained 1 his
Security Instrument: or (b entry of o judgment enforcing this Security Instrusaent, Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Instrumend zd the Note as if no acceleration had
occurred: () cures any default of any other covenants or agreements; (¢} pays albegienses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable anorneys’ fees, and () tikes such action as Lender nay
reasonably require to assure that the lien of this Security Instrument. Lender's rights w the Property and Batrawer's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon seimistatement by Borrower,
this Security Instrument and the obligations secured hereby shall remam fully effective as it noacee!cration kad oceurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethe with this Segurity
Instrument) mav be sold one or more times without prior notice 1o Borrower. A sale may resull in g change i the entity
(known as the "Loan Servicer”) that collects momthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there s a chimge of the Loan Servieer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the sddress to which payments should be made. The notice will
also contain any other information required by applicable Taw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on of in the Property. Rorrawer shall nof do, sior allow anyone else to do, anything alfecting he
Property that is in violation of any Favironmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smal) quantitics of Hazardous Substances that are generally recognized to be appropriate (o
normal residential uses and to maintenance of the Property.

_./r
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, Fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Ervironmentid
Law of which Borrower has actual knowledge. 11 Borrower Jearns, or is notified by any goveromeatad or regulatory
authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower
shall prompily take abl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sabstances™ are those shbstances defined as toxic or hazardous substinees by
Environmental Law and the following substances: gasoline, kerosene, other ftammable or toxic petroleum products, tovie
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdebyde, md radioactive materials. As
used in this paragraph 20, "Environmental Law” means fecderal laws and laws of the jurisdiction where the Propeny s
located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration=Remedies, Lender shall give notice to Borrower prior to acceleration folowing Boprowoer's
breach of any covemaal e agreement in this Security instrament (but not prior 1o aveclerntion under paragraph 17
unless applicable law provides otherwise), The notice shitll speeity: () the defaults () the action reguired to core the
default; (©) a date, not lessedn 30 davs from the date the potice is given Lo Boreower, by swhich the dedault must be
cared; and (d) that failure to eaeeche defaull on o before tie date specilied in the noiiee may result in aceeleration of
the sums secured by this Securiny festrament, Toreclosure by judicial procecding and sale of the Property. The notice
shall further inform Boreover of thesrieht to rednstate after aceeleration and the vight to assert in the forecloswre
proceeding the non-existence of a eiwali or any other defense ol Borrower to aceelerstion and foreclosure. 3 the
defanlt is not cured an or before the dte specitied w the notice, Lender af ity option may require immedinte pavmen
in full of all sums secured hy this Security-Iestrument without further demand and may foreclose this Secarity
Instrument by judicial proceeding, Lender shaltbeentitled Lo callect all expenses incurred in pursuing the remedies
provided in this pavagraph 21, including, but not diiited to, reasonable attarteys” Fees uud costs of title evidence.

22, Release. Upon payment of all sums securcd by this Secunty Instrument, Lender shall release this Scenrity
Instrument without charge 10 Borrower. Borrower shall pay any fecordation costs,

23, Waiver of Homestead. Borrower waives all right of hcmesiead excaiption in the Mroperty,

24. Riders to this Security Insteowent, [ one or more riders are’exzemed by Borrower and recorded together wath this
Security Instrument, the covenams and agreements ol each such rided shalt be incorpormed into and shall amend and
supplement the covenints and agreements of this Security Instrunient-as itthe ridertsy were a part ol this Seeuriy
Instrumient. [Cheek applicable box(es)]

Adjustable Rate Rider Condominium Rder Planned Uit Davelypiment Rader

-4 Family Rider [ Graduated Payment Rider E Biweekly Payment Riby

Batloon Rider Rate Improvement Rider Second Heme Rider

Other(sy [specily]
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BY SIGNING BELOW, Borrowey aceepts and agrees to the terms and covenants contained i this Seearity instrimient
w. and in any riderts) executed by Borrower and recorded with it

Withesses:

. ; {
. C/lv.{.zr e (Jttﬂn"/{!\ (a _(Seab)

'KARCL JARO IEWICZ T Bonowet

Iiuln-\m

Ilullu At

{Seal)

_':-I'inll'u“u‘l

STATE OF 11 I lN()iS ]
DR

Caunty of / /L A A H
(// /l / MZ{ / “lc’j yu /(/ i Netay Public in and tor said county and stale do

hrrcb} Lurufy that @
%/M ‘Q’M-‘U’é’ wf/f'a /4 ’-{f(?'”(a K

. personally known 10.4e4e be the sime persan{s) whose
namefs) subseribed 1o (he faregotng mstrument, pppeared before me this day in person, and acknowiedged that - he
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ADJUSTABLE RATE RIDER

(LIBOR INDEX -« RATE CAPS)

THIS ADJUSTABLEZRATE RIDER is made this 2957 day ol NOVEMBER \
19 g7 and is incomporated/wto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sceurity Jastrument "} of the same date given by the undersigned tthe "Borrower”) 1o

seeure Borrower's Adjustable Raw Moie (the "Note"} o WESTMARK MORTGAGE CORPORATION,
{the “Lender”)

of the same date and covering the propesty deseribed in the Security Instrument and focated ar:
7500 W, 58TH PLACE
SUMMIT, 4I.-60501

|Pinport v ddress)
THE NOTE CONTAINS PROVISIONS ALLOVIING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE MOTE LIMITS THE ANMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AU ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition w the covenams axd  agreements made in o the
Seeurity Instrument, Borrower and Lender further covenant and agree as fallows:

A, INTEREST RATE AND MONTHLEY PAYMENT CHANGES

The Note provides Tor animtial mterest gate of 9,490 . The Note providey for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the fiest day of  JUNE
, 1998, and on that day cvery sixth month thereafter,  Each date on which my interest rate could

change is called a "Change Date.”
Teutntl L
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(B) The tndex

Beginning with the tirst Change Date, wmy interest rate will be based on an Index. The “Index™ is the
average of interbank offered rates for six-month V.S, dollar-denominated depostts in the London: market
("LIBOR"y, as published in THE WALL STREET JOURNAIL. The most recent Index figure available as of
the first business day of the month immediately preceding the menth in which the Change Dite ogeurs s

"

catled the "Cuorrent Index.,
f# the Index is no longer available, the Note Holder will choose a pew index that s based upon

comparable information. The Note Holder will give me notice of this choice.

{C) Caleutation of Clanges

Before each Change Date, the Note Holder will calcalate my new interest rate by adding
SIX AND ONZ FIFTH percentage pomttsie 6,200 4
to the Current Indea. The Note Holder wilt then round the result ol this addition to the nearest one-gighthy of
one percentage point £:125% ). Subject to the limits stated in Scetion 4012 below, this roumded amount will
be my new interest rate witid the next Change Date.

The Note Holder will ihée-determine the amount of the monthly paynrnt that wonld be sufficient to
gepay the unpaid principal that T4t expected to owe a the Change Date in fall on the Maturity Dite ar my
nmew interest rte i substantiadly el payments. The result of this calealation with be the new amount of
nty monthly payment.

(I Limits on Interest Rate Chunges

The interest rate 1 am required o pay at the first Clange Date will not be greater thar - 10,490 %
or less than 9.490 %. Thereafter, my interest rate will never be inereased or deereased on any
single Change Date by more than eme pereentage point (£ %4 from the rite of mterest 1 have been paying for
the preceding six months, My jnrerest rate will never be gretates sthan 15.490 %.

THE FLOOR RATE IS 9.490%

() Effective Date of € huanees

My new interest rale will hecome effective on each Change Date. L wiil pay the amount of my new
monthly payment heginning on the firsi monthly payment date afier the Charge) Date wanl the amount of my
monthiy payment changes again,

{F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my interest re wx 2acamount of
my monthly payment before the effective date of any change. The notice will include informatien seanired by
Jaw to be given me and also the title and tetephone number of a person who will answer any queitiond may
have reparding the notice,

rwtial -
MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Fraddie Mac Uniform Instrument (
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S B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- Unitorm Covenant 17 of the Security Intrument is amended o read as follows:

Y .

Transler of the Property or a Beneficial Interest In Borrower, 10 all or any part ol the
Property or any inferest i it is sold or transferred (or if a heneficial interest in Borrower 18 sold or
transferred and Borrower is not a natural persom) without Lender's prior writien consent, Fender

may, al ity option, require immediaie payment in fall of all sums secured by this Sceurity
tnsirument.  However, this option shall nol be exercised by Lender i exercise is prohbited by
federal baw as of the dare of this Security Instrument. Lender also shall not exercise this opuon i
() Borrower causes to be submitted to Lender information required by Lender - evaluate the
intendsd vansteree as if a new loan were being made to the wransferee; and (by Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk o) a
breach of aity coyenant or agreement in this Security Instrument is acceptable to Lender.

To the ex:éarpermitted by applicable law, Lender may charge a reasonable fee as a comdition (o
Lender's consent fe she foan assumption.  Lender may also require the transferee 1o sign an
assumption agreementinat is scceplable to Lender and that obligates the iransferee to keep all the
promises and agreement'-imade in the Note and this Seearity Instrument, Burrower will continue to
he obligated under the Note dnd this Security Instrument unless Lender releases Borrower i writing,

If Lemder exercises the option to_require immediae payment in full, Lender shall give Borrower
notice of acceleration. The notice/ shal) provide a persod of not less than 30 days from the date the
notice is delivered or maited within which Borrower must pay all sums secured by this Sceuny
Instrument. 1 Burrower Lails te pay ligse s prior (o the expration of this period, Lender may
invoke any remedies permitted by this Seecrity Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the'terms and covenants contained in this Adjustable
Rate Rider.

gQZQ// %“"j/f* '?‘——' {Scal) A). {Seal)

/K.AROL JH\?é IEWI C Z Borrownr -Hurrewe
tSeal) Z 1Scal)
-Barrowed Bornwer
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