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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 22, 1997, betwzen GERALD M. STECKER and LAUREL STECKER,
HIS WIFE, AS JOIMY TENANTS, whose address is 1129 W. LORNELL, PALATINE, IL 60067 (referred to below
as "Grantor*); and GUARANTY HGME EQUITY, whose address is 1100 Jorie Blvd Suite 355, Qakbrook, il
60521 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grarior morigages. warrants, and conveys to Lender all
of Grantor's right. title. and interesy in and o the following descrbexd reat pinperty. together wih ail existing of
suosequenlly erected or atfixed buidings imprevements and fixtures: all ezsemenis. nghs of way. anc
appurlenances: all waler. water ngnis. walercourses and dqch rights includiag slock n gtkhies wih dilch or
irngation nghts): and al other nghts royales. ang profits refating 1o the real proply. «mzlucing without lmiation
all minerals. oif, gas. geothermal and simiar matters. focated in COOK County. Glale of Minois (the “Real
Property”):

THE NORTH 116 FEET OF LOY 1 IN BLOCK 1 IN ARTHUR T. MCINTOSH AND COMRANY'S CHICAGO

AVENUE FARMS, BEING A SUBOIVISION IN THE SOUTHEAST QUARTER OF SECTICN (6, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIQIAN, IN CCGOK COUNTY. ILLINOIS.

The Real Properly or ils address is commonly known as 1129 W. CORNELL, PALATINE. . 600€7. The Real
Property tax identitication numper 15 02-16-400-007

Grantor presently assigns to Lendar &'t of Grantor's nght. title. and nterest v and ¢ all leases of the Property and

all Rents from the Property. In addition. Grantor grants 1o Lender a Uniform Comm2rciat Code securnty interest in

the Persona! Property and Rents

OEFINITIONS. The loltowing worgs shall haye ine following meamngs when used ¢ tnss Mongage.  Terms not

otherwise defined 0 this Morigage snall have the meamings altatuted 1o such terms n the Uniform Commercial

Coce. All relerences to dollar amounts shall mean amounts mn fawful money of the Lrtea States of Amenca.
Existing Indebledness. Tha words “Existing Indebledness” mean the indebleiness gescnbed betow in the
Existing indsbtedness section of this Morigage.

Grantor. The word "Grantor” means GERALD M. STECKER and LAUREL STECKER. The Grantor s the

o
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11-22-1997 MORTGAGE Page 3
Loan No 16-62011881 {Conlinued)

e e s e S rimihe mm s ma —m v i tma mm fe Ammmaocm o - P -

Property. Grantcr shait maimain the Propen?' free of al! hens having priosity over of equal 'o the interest ol
Lender under tmis Morntgage. excer! tor the len of taxes and assessments not due. except for ine Exisiing
. Indebtedness relerred (o Delow. and except as otherwise provided in the {uliowing paragraph.

f‘gﬁ?PERTY DAMAGE INSURANCE. The following orovisions relating 10 insuring the Property are a part of this
dontgage.
- Maintenance of Insurance. Granior shali procure and mantamn policies of fre msurance with siancarg
extended coverage endorsemen(s on an actuai cash wawe basis lor the full insurable value covering ail
- Improvements on ine Real Property in an amaunt sufficient to avord application o' any coinsurance clause. and
- with a standard mortgagee clause in favor of Lender. Policies shall be wrifter by such insurance companies
and in such torm as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certilicates of
coverage Irom each insurer containing a stipulation that caverage will niot be cancelled or dimimished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for taiiure 10 qive such notice Each msurance pokicy aiso shall inctude an endorsement '_pro-.riding that
coverage in {avor of Lender will not be impaired in any way by any act, emission or defauit of Grantor or any
other persor.. Should the Real Properly al any time become located in an area designaied by the Director of
the Federal Emzrgency Management Agency as a special flood hazard area. Grantor agrees to oblain and
maintain Feuaial-Fiood Insurance for the full unpaid principal balance of the loan. up (o the maximum policy
limits set under ihe Mationa! Floud Insurance Program, or as otherwise raquited Dy Lender. and 10 maintain
such insyrance for'the t2arm of the loan.

Application of Procevas . Grantor shall promptly nggg Lender of any {05s of damage 1o the Property il the
estimatad cost of repair o eplacement exceeds $1.000 G). Lender may make prool of Joss it Grantor fails to
do so within fifteen {15) dayr ! the casuaity. Whether or not Lender's secum?« 15 impaited. Lender may, at its
election, apply the proceeus 1o 1he reduclion of the ingabtedness, payment of any hen affecting the Property.
or the restoration and repair of (he Property.

EXPENDITURES BY LENDER. If Grantor jails to comply witn any provision of this Mortgage. includg(tlg any
gbligation to maintain Existing Indedtednss .n gqood stamk:ng as requiced below. or 1f any action or proceeding iS
commenced that would matenaity attect Longar's interests in the Propenty, Lendes on Gramo:'s behall may. but
shall not be requued to. take any acticn tha' .ender deems appropriate. Any amoun! thal Lender expends in s0
doing will bear interest at the rawe crovided forin ke Note from the dale incutred o paid by Lender 10 the date ol
repayment by Grantor. AN such expenses. at Lenuz"s option, wili (a) be payable on demand. (b) be added 10 lhe
balance of the Note and be apportioned among anc 52 payable with any installment payments o become due
during either ?} the term of any apphcable insurance g\)hw or (i) the remaining term of the Note. or {¢] be
treated as a ballocn payment which wiii 02 dua and payshic at the Nole's maturity This Mortgage also wili secure
payment of these amounts. The nghts prowvided fof in thiscaragraph shall e in iaddibon te any other u%ms or any
remedies Ic which Lender may be enutled on account of (he delault.  Any such act:on by Lender shail not be
construed as cunng the cefault su as (o bar Lenger from any rzavxyy that it otherwise wou!d have had

HARRANTY; DEFENSE OF TITLE. The foliowing provisions relatng to ownarship of the Property are a pari of this
ortgage.
Title. Grantor warrants thal:  (a) Grantor holds good and markelable title of record to the Property in fee
simple. free and clear of all fiens and encumbrances other than those sel.forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any title insurance poiicy. ttle report, or final title opifion
issued in faver 0f, and accepled Dy. Lender in connection with this Morgage. and (b) Grantor has the fuil
right, power, and authority to execute and defiver this Mortgage (o Lender.

Oefense of Title. Subject to the exception in the paragraph above, Grantor watians and will lorever defend
the tiile to the Froperty against the iawlul ciaims of alf persons.

EXISTING INDEBTEDNESS. The lolliowing provisions concerning exishing ngeblaaess (the “Existing
indebtedness”) are a part of this Morlgaga

Existing Lien. The lien of this Mongage securing the Indebledness may Je seccadarn” and inferiof 1o an
existing lien. Grantor expressly covenants and agrees 1o pay. Of see 1D the payment ! ne Existing
Indebtedness and {c prevent any delaull on such indebledness. any defaull under the instryments evidencing
such indebledness. or any defauil under any securty documents lor such indebredness.

Default. Il the payment of any nstaitment of principal or any interest on the Existing indebtedness 1s nol made
within the time required by the note ewvidencing such indebledness. or should a default occur under the
mstrument securing such wngebtedness and not be cured during any apphicable grace perod theren, ihen, at
the option of Lendér. the Indetlecness secured by this Morigage shall become immediately due and payable.
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor pays afl the Ingebtedness when due. and othe-wise performs ali the obhigations
imposed upon Grantor under this Mortgage, Lender shall execute and deiiver 10 Grantor a sukable saustaction of
this Mortgage and suitable statements of terminaton of any hinancing statema2nt on hie ewidencing Lendet’s
gecurity interest in ihe Renis and the Personal Property. Granlor will pay. if permitted by applicabie iaw. any
reasonable termination fee as deterrined by Lender from nme 1o hme. 1. nowev2r. payment 1S made by Granor,

whether voluntarily or otherwise. or by guaranior st by any ihirg party. on the Ingzbiedness and therea'ter Lerder
is forced 10 remil the amount of that payment (a) to Grantor's trustee 1n bankrupicy ¢ e any simdar person under
any federal or state bankfupmg law or 'aw tor the relief of debters. (L) by reason of any juagment. decree of order

cl any court or admaristrative body hiaving urisgiction over Lendat of any of Lender's property. of (C) by reason of
any settlement or compromise ol any clam made by Lender with any cltaimant pncluding withou! hrmtahon
Grantor), the tndebtedness shall be consigered unpaid for the gurgose of enlorcament of this Mortgage and this
Mortgage shall continue 10 be eltective or shall be renstaled, as the case may De. notwithstanding any
cancellation of this Mortgage or of any noie or other instrument or agreement evidencing the ingebledness and the
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arbitraion proceeding shall be ceemeo the commencement of an action for zhese purposes. The Federal
Arblr ration Acl shall apply 10 the construction. inlerpretation, and enforcement of this arbitration pronsion.

*_Time Is of the Essance. Time (s of tne essence in the performance of this Mortgage.

iWalver of Homestead Exemphon Grartor nereby releases and wanes al nghts ang venefits of the
homestead exemplicn 1aws of the State of Hinois as to ail indebtedness secured by thes Morigage

NdTICE OF JUNIOR MORTGAGE. An exhiba utiad "NOTICE CF 'UMCR MORTGAGE ° 15 attached to ths
age and Dy this reference 15 made a par! ol this Mortgage just as ! ali the proas:ons. lerms ang condiions
of the xhibit had been fuilty set forth in Ims Morigage.

EACH GRANTOR ACKNOWULEDGES HAVING READ ALL. THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x/é&-%(’.-"fl‘/}h, 7_zJW

—

GERALD M. STECKER

LAUREL STECKER

INDIVIDUAL ACKNGWLEZOGMENT

STATEOF __1 .- e )
} $8

’

COUNTY OF  « ¢t )

On this day before me the undersigned Notary Public. personally appeared GERALD Pi. STECKER and LAUREL
STECKER, to me known 1o be the individuals described in and who executed the Morigate, and acknowlagged
that they signed the Mortgage as their lree and voluntary aci and deed. for the uses anad purposes therein
mentioned.

Given under my tiand and official seal this _ < ¢ dayof /. eada 1997 .

8y T D aan o Residingal il £ TCu iy AV RS At ap el

Notary Public in and for the State of L .~

My commission expires e

YN o S ES Ry
M”NN}J h-vv'h“‘\- AR aAed

LASER PRO. Reg. U.S. Pal. & T.M. Off.. ver 3.24a(c) 1997 CFl ProServices Inc. AY nghts reserved.
[IL~GOJ £3.24 STECKER.LN R1 OVL]
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NOTICE OF JUNIOR MORTGAGE

Borrower: GERALD M. STECKER (SSN: Lender: GUARANTY HOME EQUITY
354-42-3758) GB HOME EGUITY
LAUREL STECKER  (SSN: 1100 Josre Blvd Suile 355
307-52-2567) Oakbiook. IL 60521
1129 W. CORNELL
PALATINE, L 50067

This NOTICE 77 JUNIOR MORTGAGE !s sttached (o and by s reference i1s made a pavt of each Deed of Trust or
Morigage, astec November 22, 1997, and execuled In connechon wilh 3 1oan ot other hnancia® accemmodations behween
GUARANTY HOMZ FUINTY and GERALD M. STECKER and LAUREL STECKER.

Feg! Waortgagee Sugtoy 0nme

\'vv“ AN el gl T

Plaase 12e@ ~2t0@ 3T A Ta3.0 su@aTes 0res T e abave rolerencel Borcad. Ths exlennlt el s et ni.art §
A a7 GMILtT sat doen a3 Lndr TOORAge AN YL@ aTianeRs T 8201073 emetsons IF redln) L it e atde?
rafpenges coorsaer prlent a:-a @Y. ANy A0 IS Srglen N DNty £ SaC .ty Yyt aRgt e DY Do TLendTe 9T tTal 20

AP a8 I W of el Jlat b el

THIS NOTICE OF JUNIOR MORTGAGE 1S EXECUTED ON NOVEMBER 22. 1997.

BORROWER:
5
/

E s '
x s D ) U /

//,q/:

-

\.-

.
GERALD M. STECKER LAUREL STECKER

LENDER:
G JARANTY HOME EQUITY

By
Auttiorized Othcer

LASEOEAT Gen L 40N




