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STEWART MORTGAGE INFORMATICH
ATTN: C/0 BQUITY CEWIER
1980 POST OAX BLVD. #300
hOUSTON, TX 77056

PIRST USA PEDERAL SAVINGS BANK
201 HORTH WALAUT STREET
WILMIKGION, DE 19§01

LOAN #: 5020177551
State of Wb ols Space Above This Line For Recording Data

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The datc of this Mungage (Security Instrument} is  HOVEMBER 21, 1997,
and the pantics, their addresses and tax idzatiSication numbers, if required, arc as follows:
MORTGAGOR: DONALD L. MURRAY

1471 B. LINCOLN

DES PLAINES, IL 60018

LENDER: PIRST USA FEDERAL SAVINGS BANK, A FLDFRAL SAVINGS ASSOCIATION
201 NORTH WALRUT STREET
WILKWINGTON, DR 19501

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficicr oy of which is acknowledged, and to secure the
Secured Debt (defined below) and Mongagor's performance umder this Security insinurient, Mongagor grants, basgains, sclls,
conveys, mongages and warrants to Lender the following described propenty:

SEE EXHIBIT A

AP #: 09-20-417-008

The property is focated in - COOK

1471 B. LIBCOLM AVE

DES PLAINES, IL 60018
Together with all rights, casements, appurienances, rovaliies, muncral nights, oil and gas rights, ail water and ripanian righs,
ditches, and water stock and all existing and future improvemeats, structures, fixtures, and replaceinents that may now, or at
any time in the future, be part of the real estate descnibed above (all referred 10 as ** Propenty™).
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5. SECURED DEBT AND FUTURE ADVANCES. The tertn **Secured Debt™” is d2fined as follows
A. Debt incuired under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described below
and all their extensions, renewals, modifications or substitutions. (1 hen referencing the debis below it 15 suggested that you
include items such as borrowers’ names, nole amounts, inierest rales, maturity dates. elc ) DONALD L. MURRAY
BOME EQUITY LINE OF CREDIT AGREEMENT AND PROMISSORY NOTE TO FIRST USA FEDERAL
SAVINGS BANX DATEC NOVEMBER, 21, 1997.

. Allfiture sdvances from Lender to Mortgagor or other future obligations of Monigagor to Lendes under any promissory nots,
contract, gudranty, of other cvidence of debt executed by Morigagor infavor of Lender executed aficr this Secunty Instroment
whether ornetulus Secunty instrument is specifically refetenced. If more than one persen signs this Secunty Instrumem,
cach Morngagur sgrees that this Security Instiument will secure all future advances and future obligations that are given
toor incurred by an’ e or more Mortgagor, or any one or more Mongagor and others. Al future advances and other future
obligations are sexurer oy ihis Security Instrument even though all or part may not yei be advanced. All fulure advances
andother future obligaticns ar= secured as if made on the date of this Security Instrument. Nothung in this Security [estrument
shall constitute a cemmitment 2 make additional or future loars or advances in any amount. Any such commitment must
be agreed 10 in 3 scpanate writing.

. All obligations Mortgagor owes to Lraacr, which may later arise, to the exient not prohibited by law, including, but not
limited to, liabilities for overdrafls relatip; 10 any deposit account agreement between Morigagor and Lender.

. Alladditional sums advanced and expenseeipzurrad by Lender for insunng. preserving or otherwise protecting the Property
and its value and any other sums advanced a4 2xbenses incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debi \f Leader fails to give any required notice of the nght of rescission.

PAYMENTS. Mortgager agrees thal ali payments under the Scorzed Debt will be paid when duc and in accosdance with the
terms of the Secured Debt and this Security Instrument

PRIORSECURITY INTERESTS. With regard toany other morigage. deod 2 inust, security agreement or other lierdocument

that crealed a prior secunty tatercst or encumbrance on the Property, Mortyagor ugrees:

A. To make all pavments when duc and 1o perform or comply with ail covenarc,

B. To promptly deliver to Lender any notices that Mortgagor receives from the iride:

C. Not to allow any modification or cxtension of, nor to request any future advances under any note or agreement secured by
the lien document without Lender's prior wrilten consent.

CLAIMS AGAINST TITLE. Mortgagor will pay al! taxes, asscssments, licns, encumbrances, icas. e2yments, ground rents,
ulilitics, and other charges relating to the Property when due. Lender may require Mortgagor to provid-, to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor s payment. Mortgagor wiil def=no *:tle to the Propeny
against any claims that would impair the licn of this Security Instrument. Mortgagor agrees (o assign (o bh.erder, as requested
by Lender, any nghts, claims or defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Propesty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its opticn, declare the entire balance of the Secured Debt to be
immediately due and pavable upon the creation of, or contract for the creation of, any licn, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R 591), as applicable. This covenant shail run
with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

FROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs ihat are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or detenoration of
the Property. Mortgagor will keep the Property frec of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use wil! niot substantially change without Lende:’s prior written consent. Mongagor will not psmﬁ! any change
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i any license, restrictive covenant or casement withoul Lender's prior written consent. Mortgagor will notfy Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the Propeaty.

. Lender or Lender’s agents may, at Lender’s option, entsr the Property at any reasonable time fot the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifving a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mongagor will in no way rely on Lender's

inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunity
instrument. Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey in fact
tosign Mortgagor's name ot pay any amount recessary for performance. Lender's nght to perform for Mortgagor shalt notcreate
an obligation 1o periorm, and Lender's failure 1o perform wall not preciude Lender from excrcising any of Lerder's other rights
under the law or this Security [nstrument. If any construction on the Property is discontinved or not carried on ina reasonable
manner, Lendér may take all steps neoessary (o protect Lender’s sccunty interest in the Property, including completion of the
construction.

ASSIGNMENT Ur LFASES AND RENTS. Mortgagor trrevocably grants, bargains, sclls, conveys and warrants to Lendes
as additional security a1l e night, titlke and interest inand 10 2ny and all exisung or future leases, subleases, and any other wniticn
or verbal agreements for tiv; s and occupancy of any portior: of the Property, inclkiding any extensions. tencwals, medifications
cr substitutions of such agrecrwnis (all referred 10 as “"Leases’™™) and rents, issues and profits (all referred to as **Rents™).
Mortgagor will promptly provide Lzister with trae and correct copics of all existing and future Leases. Mortgagor may colfect,
receive, enjoy and tse the Rents s0 upg as Morigager is not ik default under the terms of this Security Instrument.

Mortgagor agrees that this assignment is nnmeZiaicly cffective afier defaulft between the parties to this Secunty Instrument and
effective as to third partics an the recording Gfinc Secusity Instrument, and this assignment will remain cfiective dunng any
period of redemption by the Mortgagor until the s<cared Debt is satisfied. Mongagor agrees that Lender may take aciual
possession of the property without the necessity of coinmencing legal action and that actual possession is decmed (0 occur when
Lender, or its agent, notifics Mortgagor of default and demands that any tenant pay all future Rents directly 1o Lender. On
receiving notice of default, Mostgagor will endorse and delir cr 10 Lender any pavment of Rents in Mortgagor’s possession and
will receive any Rents in trust for Lender and will not commingle (be Rents with any cther funds. Any amounts collected will
be applied as provided in this Sccunity instrument Mortgagor warian’s ™hat no-default exists under ine Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maiatain and require ary fenant to comply with the terms of the Leases and
apphicabie law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Mongagor agrees (o comply with the
provisions of any lcase if this Security Instrument is on 4 Icaschold. Ifthe Property 11?002 a unit in a condomunium or 2 planned
unit development, Mortgagor will perform all of Morigagor’s dutics under the avi:nants. by-laws, or regulations of the
condcminium or planned unit development.

. DEFAULT. Mongagor will be in defauit il any party obligated on the Secured Debt f2ils to make £2y7.:2m when due. Mottgagor
wiil be in default i a breach occurs under the terms of this Secunty Instrement or any other documicri( r.iecuted for Lhe purpose
of creating, securing or guarantying the Sccured Debt. A good fatth belicf by Lender that Lender at any ime is insecuse with
respect 10 any person or entity otligated on the Secured Debt of that the prospect of any payment or the saiue of the Property
is impaired shal! also constitute an cvent of default.

. REMEDIES ON DEFALULT. in some instances, federal and staie law witl require Lender 10 provide Montgagor with potice
of the right to curc or other notices and may establish time schedules for foreclesure actions. Subject 1o these kmitations, ifany,
Lender may accelerate the Secured Debt and foreclose this Sccurnity Instrument in a manner provided by law if Morigagor is in
default. Upon default, Lender shall have the night, without declaring the whole indebtedness due and pavable, to foreclose against
all or part of the Propenty. This Mongage shatl continue as a lien on any pant of the Property not sold 36 foreclosure.

Atihe option of Lender, ali or any part of the agreed fees and charges, accrued inicrest and principal skall become immediately
due and payablc, aficr giving notice if requaired by law, upon the occurrence oi a defaultor amytime thereafier. Inadditeon, Lender
shall be entitled to all the remedics provided by law, the terms of the Secured Detr, this Secunity Instrument aod anpy related
documents. All remedies are distinct. cumulative and not exclusive, and the Lender is entitled o all remedies provided at law
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or equity, whether or not exxpressiy set forth. The acoeptance by Lender of any sum in payment or partial paymen: on the Sccured
Debi after the balance is due or is accelerated or afer foreclosure proceedings are fiicd shal! nol constitute a waiver of Lender’s
right to require complete cur of any exisung default. By not excrcising any remedy on Mongagor's default, Lender docs not

. waive Lender’s nght to later consider the event a default if it continucs or happens again.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when protubited
by law, Morigagor agrees 10 pay all of Lender’s expenses if Morigagor breaches any covenant in this Secunty Instrument.
Morigagor will alsc pay on demand any amount incurced by Lender for insuring, inspecting. prescrving or othenwisce profecting
the Propenty and Lender’s security interest. These expenses witl bear inicrest from the date of the payment unlil paid in full at
the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees Lo pay all costs and expenscs
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Security instrument. This
amount may include, but is not limited to, attorneys’ fecs, court costs, and other legal expenses. This Security Instrument shall
remain in 2ffect until released.

ENVIRONMEANTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation thw Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all othet fideral, state and local laws, regulations. ordinances, court orders, atlomney generai Opirionsor inicrpretive
letters concerning the pusiic health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means
any toxic, radicactive or hazp.Jous material, waste, pollutant or contaminani which has characteristics which render the
substance dangerous or poteniizit dargerous to the public health, safety, welfarc or environment. The term includes, without
Yimitation, amry substances defined a2 hazardous matenial,” **1oxic substances,”” **hazardous waste,”” ** hazardous substance, "
or *‘regulated substance’” under any crvironmental Law.

Mortgagor tepresents, warrants and agrees thai

A.  Exceptas previously disciosed and acknes?eZgad in writing tc Lender, ne Hazardous Substance is or will be located, stored
orreleased onor inthe Property. This restrictici 2oes notapply o small quantities of Hazardous Substances that are generally
recognized 10 be appropriate for the normal use and =:aintenance of the Propenty.

. Exceptas previousty disclosed and acknowlzdged in writing lo Lender, Mortgagor and every tenant havebeea, are, and shall
remain in full compliance with any applicable Enviror meatal Law.

. Monigagor shall immediately notify Lender if a release or tiareatened release of a Hazardous Substance occurs on, under or
about the Property or there is 2 violation of any Environmentut Law concerning the Property. In such an event, Mongagor
shall 1ake ali necessary remedial action in accordance with any ©rsironmenial Law.

. Mongagor shall immediately noiify Lender in writing as soon as Mortyz7r has reason to belicve there is any pending or
threatened investigation, claim, or proceeding relating to the release ou threaienced relcase of any Hazardous Substance or
the violation of any Environmental Law

CONDEMNATION. Mongagor will give Lendes prompt notice of any pending of thrcaiencd action. by private or publicentities
to purchase ar take any or all of the Property through condemnation, emincnt domain, or a1y cther means. Mortgagor authonzes
Lender to intervence in Montgagor's name in any of the above described actions or claims. Monagor assigns to Lender the
proceeds of any award or claim for damages connected with a condemnation or other taking of»% ¢ any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Sccunity Enscriment This assignment of
procesds is subject to the terms of any prior mortgage, deed of trust, stcurity agreement or other lien document.

. INSURANCE. Montgagor shail keep Property insured against loss by fire, flood, theft and other hazards and nicks reasonably
associated with the Property due Lo its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor subject to Lender's 2pproval,
which shatl not be unseasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property acoording to the terms of this Sccunity Instrument.

All insurance policics and renewals shall be acceptavic to Lender and shall include a standard **mongage clause™ and, where
applicable, **loss payee clause.” Morigagor shall immediately notify Lender of canceliation or termination of the insusance.
Lender shall have the right (o hold the policies and renewals. If Lender requires. Morigagor shall immediately give to Lender
all ceceipts of paid premivms and renewal notices. Upon loss, Mortgagor shali give immediate notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

-

. ol /- /’"
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Uniess otherwisc agreed in writing, ali insurance procceds shall be applied to the restoration of repair of the Froperty ot to the

Secured Debt, whether or not ther: due, at Lender’s option. Any application of proceeds to principat shall not extend er posipone

the duc date of the scheduled payment nor change the amount of any payment. Any excess wilt be paid to the Monigagor. 1T the

. Property is acquired by Lender, Mortgagor's nght 1o any irsurance policies and proceeds resulting from damage to the Prosenty
before the acquisition shall pass to Lender to the extent of the Secured Debt immediatcly before the acquisition.

18, ESCROW FOR TAXES AND INSURANCE. If othcrwise provided in a scparate agreement, Mortgagor may be required (o
pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagorwill provide 1o Lender upon request, any financial
statesnent or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagoe s obligations under
this Secusity Instrument 2nd Lender’s Lien status on the Property.

20. JOINT AND INPIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrumeri aie joint and individual. If Mortgagor signs this Security [nstrument but does not sign an evidence of debl,
Mortgagor docs so on'y 10 mortgage Mortgagor’s intcrest in the Propenty to secure payment of the Secured Debt and Mortgagor
docs nat agree io be persunaly liable on the Secured Debt. If this Security Instrument sccures a guasanty between Lender and
Mortgagor, Mortgagor agre<s te vaive any rights that may prevent Lender from bringing any action of ¢laim against Morigagor
or any party indebted under the sb¥gation. These rights may include, but are not limited 1o, any anti-deficiency or onc-action
laws. Mongagor agrees that Lerder isd any party to this Security Instrument may extend. modify or make any change in the
terms of this Security Instrument or a5y eadenoeof debt without Morigagor's consent. Suchachange will not release Mortgagor
from the iermsof this Security instrument. Tiic Guticsand benefitsof this Security Instrument shall bind and benefit the successors
and assigns of Mongagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTSXPRETATION. This Security [nstrument is governed by the laws of the
jurisdiction in which Lender is located, except to Lhe e::tent ~herwisz required by the lawsof the jurisdiction where the Property
is located. This Secunity Instrument is compdete and fuily niegrated. This Security Instrament may not be amended or modified
by oral agreement. Any section in this Securiiy Instrument, awtchments, or any agreement related to the Secured Dedt that
conflicts with applicable law wiil nct be effective, unless that jaw expressly or impliedly permits the vanations by written
agreement. IFany section of this Security Instrument cannol be enscice ] according to its terms, that section will be severed and
will not affect the enforceability of the remainder of this Securnity Instrurer . Wheaever used, the singular shall include the plural
and the plural the singular. The captions and headings of the sections 7 this Ss2urity Instrument are for convenience only and
are riot to be used to interpret or define the termes of this Security Instrument. (ime is of the essence in this Secunity Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering 11 by mailing it by first class mail 1o the
appropriate party’s address on page 1 of this Security [nstrument, ot to any other addr& s designated in writing. Notice to on¢
mortgagor will be deemed to be notice to all mongagors.

. WAIVERS. Except tothe extent prohibited by taw, Merigagor waives all appraiscment and hometeay exemption rights relating
to the Property.

. MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security Instrument atanv o time shall not
exceed $55,000,00. Thislimitationofamount docs not include interest, attomeys fees, and other fecsand charges
validly made pursuant to this Security [nstrument. Also, this limitaticn docs nol apply o advances made under the terms of this
Secuniy Instrument to protect Lendes’s socurity and te perform any of the covenants contained in this Secunty Instrument.

OTHER TERMS. If checked, the following arc applicable to this Security Instrument:

X'} Line of Credit. The Secured Debt includes a revolving line of credit provision. Aithough the Secured Debt may be reduced
1o a zero balance, this Security Instrument will remain in cffect until released.

[__ Construction Loan. This Security Instrument secures an obligation incurred for the construction: of an improvement on
the Property.

[ Fixture Filing. Morigagor grants to Lender a sccunity interest in all goods that Mortgagor owns now or in the future and
that are or will become fixiures related 1o the Property. This Security Instrumert suflices as a financing statement and any
carbon, photographic or other reproduction may be filed of record for pusposes of Anticle 9 of the Uniform C;mmcrcial Code.

; oy
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L. Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplcment and amend
the terms of thus Security Instrument. [Check all applicable boxes)
{__) Condominium Rider ____Planned Unit Development Rider  —__ Other

' Additional Terms.

SIGNATURES: By signing below, Mortgagor agrecs to the ierms and covenants contained in this Secunty Instrument and in any
attachments. Mortgagor aiso acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

L__31f checked, refer 1o the atiached Addendum incorporated herein, for additional Mongagors. their signatures and

,Mw/m7

DOIALD L MURRAY ~

ACKNOWLEDGMENT:
STATE OF ILLINOIS w i{ {'\’ COUNTY OF P .
{lndividual)  This instrument was ackriowlcdged before me this N o\ day of .'\i i'\} ol ¢ ’

by
i
N

\F SASUY i Hatia
A /

—_— -

My commission expires:
(Seal)

l o:d'ﬁ’é".f‘mso,, ] (/ k\\)%/tt}(‘\¥ o
Ly G oy o ()
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