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{"Borcower™) This Securin bnstrumentis ghven 1o ©

which isorganized and exisung under the laws of "« G , and whose
NI TtEane TETLE BT . :

address s TR NITTe TaTale TR0 DR

DPaoilars (U8 L ). This debtis evidenced by Borrower s note dated the same date as this Security
hmzmmcm{ \nrc ). which provides for monthly payments, with the full debi] 3 nt paid carfier, due and payable on
LECEWATR o onot . This Securiny Instrument secures 1o Lender: (s} the repayment of the debt
evidenved by the Note, with interest, snd ali renewals, extensions and modifications of the Note: (b} the payment of al]
vther sums, wirh interss, sdvenced under paragraph 7t protect the securfy of this Security Instrument; and o)
the performance «f Borrower’s covenants and agreements under this Security lastrument zadathe Note. For this
purpose. Bosrower does hieeeby maortgage, prant and convey w Lender the folloning descniéd property located in
o County, {llinois:

which has the address of 2372 COTET RN iStreet, Cityl,
Hhinnis  gs0t5-7803 “hap Cidel {"Pruperty Address™):
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FOGETHER WIHTH &l the improvements non or bereafter erccted on the properts, and ail easements,
appurtenances, and fivtures non o Lerealter s part of the property. Alf replacements and additions skall sl be corered
by this Securit, Jastrument. AL of we foregoing 1s referred toin this Sevurtty instrumet,tas the “Property.

BORROWER COVENANTS that Borrower is lanfully scised of the estate heres conveied and has the right to
mortgags, grant and conies the Property and that the I’rupc 115 L:nc.kl-ml'\c.":é Tt for cncumbrances of record.
Horrower warrants and will defend generaily the title o the Properts against ali ca'ms and demands, subjpct to any
chictimbrances of record

LHIS SECURTEY INSTRE MENT combines ureform dovenants for natronsl use and sor-unilorm coteants with
dmited vanizhions by ojurisdivtion e consttuie a uform wvunin instrument arooing tvrl Prorerin.

CNHORM COVENANIS, Borrower and Lender cotenant and agree as tolow

1. Payment of Principal and Interest: Prepay ment and [ate Charges. Borrer <& pmn.;\:.. pa- when Jue
the principal of and fnterest on the debt evidenced by the Note and am prepayment and late Lh&'}."\ we under the Not ¢

2 Funds !ur larves and Insurance. Subret to appiicabic lan or s weitlen vasver b Lender, Borrawer shall
pay o fender on the Jap maonthly pap ments are Jue under the Note, unti] the \lm: s paid in Bl asum (0 lum.ﬂ ) fn'
) searly tanes ' aen cmenta bk mad attan priont oner e Segunits a3 D on the Property (b
vearh sz:huid Javnenitor groced fo zm on the Properts f sny ) yearhy ?a,:m. 0f Propell thsirane pfc"’l.ll"ﬂ
{d) searly frond ina e nremunme tfany el 1early mortgege insusanse premicms. :f nae cand il any sums pasable
hy !!urruncr tobender o aucorden. e \:th lht' prlmmm\ of parzgraph 8 o0 et of e pasment of mortgage insurance
premivms. e 1temsare called "Ecron ltems.” L ender may, 3t any ume, celiect and hold Funds in an amount not
o mweed the mavimum ameunt g lender for s fedemally related mortgege loan may reguire for Borrower's eseron
aevoint under the fedenal Kol Patate Settfement Procedures Act of 1974 as amendsd from time 1o time, 12 U820,
Section 260 ef seq. ("RESPAT) funiess another law that applies 1o the Futids sets 3 lesser amount. 1 s, Lender ma;,
at any e, oollect and hold Funds ipan amount not W, c\u:cd the lesser amount. Lender may estimate the amount of
Funds due on the Rasis of current datagpy reasonabie estimates of expenditures of future Escron lems or otherwise in
sccordatice with apniicable law,

Phe Funds shall be hield in an institgtion whose deposits ate insured by g fedesal agency. -1L<:r:::!*c-m§it),nr entiny
(inchuding Lender if Lender 1< such, an instutution} or 10 any Federal Home Laar. Bank_ Letder shafl apply the Funds to
par the Escron feme. Lender may not charge borietner for holding and appliing the Funds, :mnual!} anal; zing the
swraw account, or serifving the Eserow Jtems, unlesvlender pays Borrower interest on the Funds and appiicable [aw
permits |ender to make such a charge. However, Lepderimay reguire Borconer 0 may 3 onestime charge for an
independent real estate tay reporting service used by Lender 1o connection with this loan, unies applicable las prosides
otherwise. Unless an sgreement is made or applicable lan (cowres interest to te patd, Lender shall not he regaired
pay Borrower any interest or eariings on the Funds, Borronerland Lender may agiee 10 writing, hosever. that interes?
<shall be pard en the Fuands, ir:' der =hall give o Borrower, withoGt sorrge. an sunial acvounting of the Funds, >I’:n.\::z5,
credits and debits to the Funds and the purpose for s fach each debit i the Funds was malde, .
additionst securtty for oi] sums secured by this Secunty Instrument.

I} the Funds beld b Lender eweed the amounts pv:'mm"‘ to e hed B3 "7"‘:'&&"“2‘ {aw, Fender shall acvount 1o
Borrower for the ewvess Funds in acoordance with the requirements of apphicieic fan . 37 the amount of the Funds held
by Lender stany time is aot sulficient o pay the Escrow Irems when doe, Lender'may so notify Borrower in ariting,
and. In wich case Borrower <hall psi 16 Lender the amount necesany W maie up iedefiy -.c:..:.. Borrower shal!l make
up the deficieney in no more than mweive monthiy pa\ ments. 2t Lender’s ade discretion,

Upon payrment in fall of all sums secured by this Security Instrument. Lender shall promatly refund o Borrower
any Fuads hield b Lender. H. under paragraph 2}, Lender shall sequire or sii the Pre pert,. Lender, prios to the
acguisition of sale of the Propery . shall apply any Funds hield by Lender at the time of acgsitivn or sale as a credit
against the stms secured by this Seourity Instrument,

3. Application of Payments. Uniess applicable faw provides otherwise, all payments reveited by Lender under
paragraphs | and 7 shall be applicd: first, to any prepayment chargcs due under the Note: sevond, to.artounts payable
under paragraph 2 third, o interest due; fourth, to principal duc; and last, to any late chargr; due under the Note.

4. Charges: Liens. Borrower shall pay all taves, assessments, c!urgcs fines and impositions attributable to the
Property which may attain priorits over this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the manner prosided in paragraph 2, or if not patd in that manner, Borrower
shall pay them on time directy to the person oned payment. Borrower shall promptls furaish to Lender all notives of
amaunts to be paid under thas perspraph, If Berrower makes these payments dizecily, Borrower shail promptly furnish
10 Lender receipts evidencing the payments.

Borrower shali promptly discherge any lien which has priority over this Sevurity [nsirument unless Borrower: (a)
agrees in writing To the payment of the obligation sectired by the lien 15 3 manier svceptabie to Lender; (b) contests in
good faith the lten by, or defends against enforcement of the fien in. legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or () sevures from the hoider of the lien an 2greement satisfactors to
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i ender subordinating the en to s Sevurity Instrument, I Lender determimes that ans part of the l"ufx-ru is ‘:llnp&.t
tooa lien whach muy ;:(t‘u i "“nr.l_\ nver this Security Instrament, |ender may give Borrower a notice 1dcnnf,\mg the
len. Borrower shall watshy the en or take ope or more of the actions set forth sbove within 10 days of the giving of
nnticc.

5. Hazard or Preperty Insurance. Borrower shail keep the improvements now existing vr herealter zrevted on
the 1 ru{rrt\ insufed againsi foss by fire, hazards ncluded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requares insurance. § his insurance shall be mamtained in the amounts
and for the periods that Lender requires. The insurance carrter prosiding the insurance shall be chosen by Borrower
subpect 1o l.d-.df:r sapprovsl which <hall not be unrezsonably withheld. If Borrower fails to maintain cov crag.c described
ahove, Lender may, ot ender™ aption, oblain voverage 1 protect Lender's rights 1 the Property i sccordance with
paragrapl ”

Al insuranve rolices and renenals shail be acveptable to Lender and shall invlude a standacd mortgage ciaise,
Lender shall have the right o hoid the polivies and renewals, If Lerder reguires. Borruwer shall prompily groe to
Fender sl receipts of paid premiums and renewal notices. In the event of loss, Bu:‘rmw. shall give prompt potice tr the
nsugance carrier and Lender. Lender may make proaf of joss i not mads promptiy by Borrower,

Unless Lendenond Borrower otherwise agree in writing. insurance proceeds slall be applied t6 restoration or fepair
of the Property damiged. 1f the restoration or repair is economically feasivic and Lender’s sevurits is not lessened. If the
restoration or repats’ i no? coosomicely feasible or Lender’s sevurity sould e lessened. the insuranve proceeds shzil be
applied o the sums feunrzd by this Security Instrument. whether or not then due, with any evenss patd to Borrower, If
Borruwer shandon- theVriperts, or does net ansser wishin 30 davs a nntivc frum Lender that the insurance carrier has
offered to settic a clzim, e Lender may collect the insunance provesds. Lender may tse the ;‘rmm.q 1 fepatr or
restore the Propesty o 1o pandun’s sevured by this Secursity [nstrament, \\1.-:'1.‘. ar tos thes due, The 30-day period wiil
hegin nhen the notice s given

Unless Lender and Borzaner othoinise agree in o fing. an apphvation of p'u:cr-jx‘ 'nprirr:i'xai shat] not extend or
postpone the due date of the mombivraviaents referred toin paragraphs § and 2 or change the amount ol the pay ments.
If under parapeaph 21 the !’ru"cr:\ is acemired by Lender. Borroner's pight 1o any mevnanee ;h:::.‘ic's and proceeds
resuiting from damage o the Property pflw 10 the acquisition shal! pass 1o Lender o the extent of the sums secured by
this Security Lastr u‘m'.:'. mediately prior nlthe » q'ramur

6. Occupancs. l’rcscr\ ation, .\htmcnancc za4 Pratection of the Property: Borroner's Loan Application:
Leaseholds. Morrower shall occups . establish, and Qoo the Property as H«-rrn'.\-r'ﬁ principal residence within sty days
after the executiog of this Secusin Insirument and shall vontinue o oocupy the l"upr.- tvas Borrower's p'mupai
restdence for st least ose year after the date of occupandy . enies Lender ut!.cr'-sis-r agrees in arting, which consent shat!
ot be unreasonably withheld, or unless extentating circumetaness east which are berond Borrower's control. Borrower
shall not destroy | damage or impair the Property, allon the Progerny 1o deteriorate. o Jommit »asic on the Property,
Borrower shall he in defaul if any forfeiture action or provesding, whisther il or criminal, ic begun thatin | ender's
goud fuith judgment could result in forferture of the Property or adbireise matesially impatr the Hen created by this
Security Instrument or Lender's evorin terest, Borrower may cure s s defailt and rvinsiate, as prov ided in
paragraph 18, by cansing the action o proveeding o be diemissed with 2 ruiing that in Lender’s poexd faith
determiration, previodes forfeitire of the Borrowes's interest in the Proserty o pther material impairment of the {ien
wreated by this Sevurty Inctromentor Lender's sacunty interest, Borroner bt v e wn defaute o Boreower, during
the hoan spphication process, gave matersally faler or mnaccurate information erisawments 0 Lender {or Iailed o
provide Lender with any material information} in connection aith the foan evidenced ™ the Note, in! fading. dut pot
limited to, representations concerning Borroner's wcupar:n of the Property 23 3 principel orstdence [ this Securtty
Instrument is on a leasebold, Borrawer shell comply watk all the provisions of the Iease, I Rorsae o acguires fec ttle o
the Properiy, the leaseliold and thiz fre titie shail not merge unies Lender agrees o the merger &0y ating

7. l'm!ccuun al iender’s Rightsin the Property I Borrower fails to perform the coteoais and agreements
coptained 10 this Security Instriment, or there 15 3 lc;,.:. proveeding that may signifivantly affert Dender’s rights in the
Property {such es = proceeding in hankruptey. protate. for condemuation or fu.'!:-.::."c or tweenforce lans or
reguiations), then Lendes may de and pay for whateter i3 nevessars to protevt the ralue of the Property and Lender's
nights in the Properts. Lender™ sotions may inchids pa. Ing any sums -«ru.'r\. Py aiien akich has priodity vver this
Sectirity Instrument. appearing in court, pazing rr.iw'u}\‘v:a':u'nmc feesand entering on :hcl’rupc"‘ iy make repairs.
Although Lendzr mad takie action under this paragraph ", Lender does ot bave todu s,

.\r.,\ amountc Qishursed By Lender under this paragraph 7 shai! hevome additional Jebt of Borrower secured by this
Secunty Instrumens l niess BH“.’UAL-. and Lender 3gree o other terms of favment. thewr amounts shall bear tnteres
from the date of dishunement 20 the Note rate snd shail be payable, wish interest, cpon nutive from Lender 10 Borroner
requesting pay ment,

8. Morvgage Insurance. If Lender required mortgage insurance a< a zondition of making the loan sevured by this
Secunity Instrument. Borrower shal! nay the premiums requized to mainiain the mortgage insuratee i elfect. 1 for any
reasan. the mortgage insuranve aoverage required by Lender lapses or crases w b in offect, Borroner shall pay the
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premiums reguired to obtain coverage substantially squivalent 10 the mortgage msurance previously i =ffevt, at a cost
substznitially equivalent o the cost o Borrower of the mortgage insurance previously in effect, from an alternate
martgage insures apprained by Lender. If substantially equivalent mortgage insurance coverage 15 not avatlable,
Borrower <hail pay to | ender eacd: month a sum equzl o onetwellth of the yrarly mortgage insursnce premium being
pard My Barrower when the insurance coverage lapsed or ceased to he i effect. |ender will aveept, use and retam these
pavments a1 a [oss reserve in lieu of mortgage tasurance. Loss ceserve paymenis may no longer he required. at the
opiion of Leander. if mortgage insurance coverage {in the amount and for the period that Lender reguires) provided by
an insurer cpproved by Lender again bevomes available and is obtained. Borrower shall pay the premiums required w
maintain morigage insurance in =ffect, or 10 provide a joss reserve, unti! the reguicement for mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law,

9. nspection, Lender or its agent may maks reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice at the time of or prior w an inspection specifving reasonable cause for the inspection,

10. Condemunation. [he proceeds of any award or claim for damages, direct or consequential, in connection with:
any condemnation or n:hcr taking of any part of the Property. or for conveyanee in ied of condempation, are hereby
assigned and shall be paid to Lender,

In the vvendolls 1ot mking of the Property. the proceeds shall be applied to thy sums sevured by this Sevurity
lnstroment, whethertr not then due, with any excess pasid to Borrower. In the event of a partial wking of the Properiy in
which the fair markel Lilue of the Property immediately before the 1aking 1s equal to or greater than the amount of the
sums secured by this S2cwin Instrument immediately hefore the aking, unless Borrower and Lender otherwise agree
i writing, the sums securdd by this Seeurity Instrument shall be redwced by the amount of the proceeds multiplied by
the following fraction: {a) the tewal amoeunt of the sums secured immediztely before the taking, divided by (b) the fair
market valiue of the Property iminadiately before the taking, Any balance shall be paid 10 Borrower, [n the eveni of a
partial taking of the Property 1 whick the fair market value of the Property immediateiy before the 1aking is less than
the amouit of the sums secured imrasJistely before the wking, unless Borrower and Lender otherwise agree in writing
or unless appitcable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunity
Instrument whether ur not the sums are then Jue,

{f the Property 1= abandoned by Borroswer, nor if, afrcr notice dv Lender 1o Barrower that the vondemnor offers
muke an award or settle o claim for damages, Morreaer {sts 1o rrsp(md 0 Lender within 30 deys after the date the
nouce s given, Lender ix suthorized to colisvtand 23 pid the procesds, at its aption, «ither 1o restoration or repair of the
Property ar ta the sums secured by this Security Instrumény, whether or not then due.

Unless Lender and Borrower otherwise agree in weipcing any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred o 4n paragraphs | and 2 or change the amount of suwh
payments.

11. Borrower Not Released: Forbearance By Lender Ned o Waiver. Exiension of the time fur payment or
madificanion of amortizaton of the sums sccured by this Sevurity lustrument granted by Lender 1o any successor in
interest of Borroser shall not operate 10 release the ftability of tiie original Borrower or Borrower™s successors in
intesest, Lender shall not be required W commence procesdings agains. any successor in interest of refuse (o extend

tme for pavment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any
demand made b the original Borrower or Borrower's successors in interest, Avifn rhesrance by Lender in exercising
any right or remedy stiali not be a waiver of or preclude the exercise of any right orirmady.

12. Successurs and Assigns Bound: Joint and Several Liability: Co-signer.The covenanis and agreements
of this Sceurity Instrument shall bind and denefit the suscvessors and assigns of Lender 22 Borrower. subget to the
provisions of paragraph 17, Borrower's covensnts and agreements shall be oint and severs., Ary Borrewer who cossigns
this Security Instrument but does not execute the Note: {3) is cossigning this Security Instrupicit only 1o mortgage.
grani and comvey that Borrower's interest in the Property under the terms of this Sevurity lostrument; (b) is not
personally obligated 1o pay the sums sceured By this Sevurity Instrument: and (o) agrees that werder and any other
Borrower may agree 10 exiend, modify, forbear or make any accommodations sith regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. L.oan Charges. I the foan secured by this Security Instrument is subxact 10 a law which <ets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in
connectiim Bith the losn excerd the permitted Irmits, then: {2) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) sny cums already collected from Borrower which
ciceeded p-:rmitr-d limits wiil be refunded to Borroner, Lender may chvose 1o make this refund 'm' reducing the
principal swed under the Note or by making 2 direct pay ment o Borrower, If 2 refund reduses princips!. the rcdts tion
will he treated s a partial prepay mnent without any prepayment ¢ “harpe under the Note.

14, Natices. Any notice o Borroner provided for in this Sevurity [nstrument shall S given by delivering it or by
mailing it by first class mail aniess applicable law requires uwse of another mettod. The notice shall be direvted w the
Property Address of any other address Borrower designates by notive to Lender. Any totive 1o Lender shall be given by
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first class mail o [ender’s address <tated herein or any other address Lender designates by notice 0 Borrower, Any
natice prosided for i this Sevurity Instrument shal! be deemed o hiane Yeen given 1o Borroner of Lender when given as
pronided 1n s paragrapt.

13, Governing Law Severabality, This Sevuerty Inarument shall be goversied by {ederal Tan and the law of the
garisdiction i which the Propesty s iovated. In the event that any prasision or chiuse of this Security Instrument or the
Note conflicts with spriioehle an wlh m.m ict shall not affect other protisions of this Securin Instrument or the Note

whiviican be given effectwithont e confiicting proniaon. Lo thisend the provicons of this Security Instrumentand the
Note are declared o v wenverable,

to. Borrower s Copy. Borrower shall be givenone conformed copy of the Note and of this Securit Instrument.

17. Fransfer of the l'mpcrn or a Beneficial Interest in Borsower, I all or any part of P.. Property or any
ntefest in it is wold or transferred {or i 3 benelicial interest in Borroner is sold or transferred and Borrower is 001 3
natural perscn) without [ender’s [rior written consent, Lender ma)y, 3t 118 uption, rogure immediate paymen! it fuli of

all sums secured by this Seeurity Instrument. However, this opion <hall not be evervised By Lender if exercise is
profubited by federal law asof the date of this Securnity lustrument.

IE Lender c'\'l::'a:i-‘-r‘ thisuption. Lender shal! give Borrower notive of aceelerstion. e notive ‘;"a il provide a period
of notless than 30 dys s from the date the notice is delivered or mziied sithin which Borrower must pay ail sums seeured
hy this Security Intesment. I Borroser fails o pat these sums prios o the expiration of this pertod. lc:‘i:-.' May i oke
sny remedies permitied sy this Secunity Instrument withou: further aotive or demand on Borrower,

18. Barrower's Right t¢ Reinstate. If Borroser meets cortain conditions, Borrower shall have the right to have
enforcement of this Secunt Fustrument discontinued at any time prio? to the werhter of: (a) 5 dess {or such other period
as applicable faw may specifyforreinstatement; before sale of the Property pursiant fo any power of sale contained i1
this Security lnstrum-*m or {b)/entry of a judgment enforcing this Security Irstrument. Those conditions are that
Borrower: (a) pays Lender all sumsw ‘mh then would be due under this Sevurity Instrument and the Note as if no
aceeleration had occurred: {b) cures sz acfault of any other covenants or agreements; {v} pays all expenses incurred in
enforcing this Security Instrument. including, but not limited to, reasonabie attorneys’ fees: and (d} takes such action as
Lender may reasonably reqguire to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and
Borrawer’s obligstion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligaizons sectired hereby shall remain fully effective as if noacceleration
had oceurred. However, this right to reinstate shall no: apply in the vase of scvelerstionun der paragraph 17,

19. Sale of Nuote: Change of Loan Servicer. The sot: or a partial interest in the Note \mgc.r.:rmth this Sevurity
Instrument) mad he <old one or more ttmes without privcivative o Borrower, A sale mas resultin s change in the entity
{krown a5 the "Loas Servicer™) that collests monthly paymenrs due under the Note and this Securtty Instrument. There
also may e one or Mure changes of the Losn Servicer vnrejaicd i a sale of the Note. [f there is 3 change of the Lean
Servicer. Borrower will be given written notice of the change in acce/dance with peragraph 14 abovs and applicsble law,
The natice will state the namie and address of the new [oan Servicer ard the address 1o which payments should be made.
The notice will also contain any other information required by applicable Iiw.

20. Hazardous Substances. Borrower shall not cause or permit the porcence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shiall not do, nor gites anvone else to do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding two séntancees shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and w maintenance of the Properiy.

Horrower shall promptly give Lender written notice of any investigation, claim, demend, lawsuit or other action by
any governmental or repulztory sgeney or privare party involvieg the Property and any Niazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrower lzarns, or is notified oy any governmental or
regulatory authority, thst any removal or other remediation of any Hazardous Substance affcctiog the Property is
necessary, Burrower shall promptly take all necessary remedial sctions in acvordance with Environmenial Law.

As vsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products.
toxie pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive
mazerials. As used in this paragraph 20, "Environmental Law ™ means federal laws and laws of the jurisdicticn where the
Property 15 located that refare to health, safety or environmental protection.

NOMN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable lav provides otherwise). The notice shall specify: {a) the default: (b) the
action required te: cure the defaubt: (¢} a date. not less than 30 dayvs from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure 1o cure the default on or before the date
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specified in the notice may resuitin acceleration of the sums secured by this Secusiin Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall Turther inform Borrower of the right to retnstate alter aceeleration
and the right to sseerr e the foreclosure proceeding the nona-evistence of a defauls oz any other defense of Borrconer to
seceleration snd foreciosare. i the Jefanitis not cured on o Sefore the date spevified tn the notive, Lender, at ttsoption,
may reguire immediate payment o full of all sums secured By othis Secuniny Instrument without further demand and
may forcciowe this Security Instrument by judicial proceeding, i ender shall be entitled to collect at] sxpenses incurred in
pursiing the remedics prosided o this paragraph, 2, inciuding, Pt not imited to, reasonabic attorneds fees and costs
of ttle e tdenee,

22, Release. L pon podement of all sums secured by this Sevoriny Instrument. Lender shail refease this Securnty
Instrument without charge o Borroner. Borrower shall pay any revordation costs.

23 Waiver of flomestead. Borrower waitves all right of bomestead sxemptionan the Progerty.

24, Riders ta this Security lnstrement. I one ar more riders are evevated by Borroaer and recorded together
with this Sevunty In<rament. the corenanis and sgreements of each such rider <hali be movrporated inte and shall
amend and supplement the coverants and agreemente of this Security Instrument as i the nideris” were 3 part of ths
Secarnity [nstrument 00 eoi anplivahic Bories))

ot Adjistable Riyto Rode  Condomanium Rider o b Famin Ruder
*

. iraduated Payient Kider a Planned Urit Development Rider _ Binzekls Farment Rider
Hatloon Rider e R2%C Improvement Rader = Sevinnd Home Rider

-~ VA Rider L Onher(s) Espeaily ]

Two el TN, R1TEE

BY SIGNING BEDOW. Borrower accents and agrees 1o the terms aad covenants contained n this Sevurity
Instrument and 1o any rrder(s) evevuted by Boriower and revorded with

Witnesees: -]/ ‘f:l. "
P ‘t‘."}{*"{"‘}i

Boreriwer

L {Scal)
R ——

SBoarrower

{Seal)

e llen wer
STATE OF ILLINOIS. ()‘62 /L” Covaty ss

i \f'/u et Se NA ca Natans Poblic i oand forsnd county and state Jo hereby
vertify thas frm o H s P anmd THepue. o Q’waf‘?

Cpersonally known o me o he the samegoersonls) ¥ s
name(s) subseribed 1o the foregoing instrument. appeared tefure me this day in person, and acknowledged that AN
signed and delivered the ssid instrumentas MM free and voluntasy act for the uses and purposes

therein set forth,
“\ - ) .
Given under my hand and official seal, this 2\ L- ' day of /\Ju v o bh ) {Qa P,

; “ : .
My Commission Eapires &f\u"\k O}\ C"C" I~
1
1'4

“itary Public

ALF i *
12 Sape & as & Fum 3014 9790
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EXRIBIT A - LEGAL DESCRIprroy
=T e acdey

uNIT 2i-6-714-5
i -§355 IN THE r» - .
PCLLOWING DESCRBY CAPRI CONDOMINTI UM AS DELINEATED Cn c
=3 - - N -.‘ .-u-.. = —"‘

!'}

FAR I
R

¥
g

PART OF THE NCRTH 1/2 oF
RORTH, RIAGE 19 mac OF THE SOUTHWEST FRACTIONAL 1/4 CF SECTION -
WHICH SURVEY 15 Ammacmen ng g;;‘:-nn PRINCIPAL ...-.n:z::.;a: z;:rc;;-'f:i--‘-:-f e 4
AUGUST o Ar.nCHE EXHIBIT 70 TEE DECLAR: o ComannINCIE,
P * 21,735%€  AS pocumey T NUMBER s¢. eu- "}"'ﬁ""c TION OF conDoMinziag EETCanEn
EPCEh‘AGE l:;,-;:._;zs-— Ty eirp CDM.“O} . 02 ‘2, ':'OG:.:"“,.,-P AT mma ey —etn -z
T oiN THE | B R PRER ALLR JVE NIDIvines
COMMON ADDRESS: 334= HARRISON STREET, oEs p
sREEL, DEC TR Ty wgem =
LT, ......-.w.S '::::.‘:‘

PERMANENT Inpzx snszr.| Lees 3CL-c29

- -l a2

ENL CF scuznuviz A
Mortgager alss hereDy grants tc the mortIsgee, iis successers and assigns
as rights and easements appurtenan:':c the zlxove described real estate, Ih
r the benefit cf saidiproperty set fcrih in the

rights ancd easements fc
Declaraticn, a.::esa-u.

This mortgace is subrect tc all rights, easements, crvenants, condiiicns,
restrictions ang reservations contained in said Declayatisn the same as
though the previsiens cf said Declaraticn were recitec 7~ stipulated at
length herein e

e
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EMPLOYEE LOAN RIDER

THIS EMPLOYEE LOAN RIDER is made this 26TH day of
NOYEMBER., 1997 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrument) of the same date given by the
undersigred (the "Borrower”) to secure Borrowers Note or Adjustable Rate
Note. as( upplicable. and as amended by the Emplovee Loan Note
Addendumacollectively the "Note” ) to PNC MORTGAGE CORP OF AMERICA

(the "Lender”) of same date and covering the
property described in the Security Instrument and located at:
9355 HARRISON ST2FET. DES PLAINES. ILLINOIS 60018-1523

{Property Address]

| understand the Lendsr, may transfer the Note. the Security
Instrument and this EmploveeLoan Rider. The Lender or anvone who
takes the Note. Security Instrumeat and this Employee Loan Rider by
transfer and who is entitled to receive payments under the Note is called
the "Note Holder".

THE  EMPLOYEE  LOAN  ADDENDUM  CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE (AND THE MARGIN FOR ARM 1 OANS) AND THE
MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition 10 tlie covenants and
agreements made in the Note, Borrower and Lender (urther covenant and
agree as follows:

A. FOR FIXED RATE LOANS:

I TERMINATION OF PREFERRED INTEREST RATE

The Note provides for an interest rate of 7.000%. This Note
rate reflects a 23% reduction on the market rate as a result of vour status

as an emplovee of PNC Bank Corp. or one of 1ts aff:liates. This preferred
LENDER'S &: 59-24-45068

Pape gt
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rate benefit wiil terminate and the nterest rate will automaticaliy
increase by 23% on the first day of the month following the date of any
of the following:

v Your reletionship with your current emplover is severed by
vou or your employer. lexcept for elected retirement under
vaur empiover's retrement planh:

w YOoura not occupy the mortgaged premises as vour principal
or secondary residence:

s You transfer ownership of the mortgage premises: or

» Your employer, iaits discretion. reduces or ehiminates the
Employvee Preferred Rate Program at any time.

Notwithstanding the abcve 7if vour employment termnation is the
result cf job elimination by your current emplover. your interest rate will
automatically increase by .253% on the first day of the month following
the one vear anmiversary date of the termination of your employment,

2. CALCULATING THE NEW PAYMGNT AMOUNT

Upon the increase in the interest rate/as orovided in paragraph Al
above, the Note Holder will determine the amount of the monthiy
pavment that will be sufficient to repay in fuii {2} the unpaid principal.
pius {b) accrued but unpaid interest. plus {¢) all ‘otper sums owed under
the Note and Security Instrument on the Maturity Date (assuming vour
monthly payments then are current) over the remaining ierm of the Note
at the new Note rate 1n equal monthly payments. Ine-result of this
calculation will be the amount of vour new principal and interest pavment

every month until the Note is fully paid.
B. FOR ADIJUSTABLE RATE LOANS:
I TERMINATION OF PREFERRED INTEREST RATE AND MARGIN

The intial note rate in the Adjustable Rate Note reflects a 25%

Fagr 2 31 4 Fal Wrrigage Se'y et Amer
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reduction on the mual market rate as a result of vour status as an
emplovee of PNC Bank Corp. or one of us affibates. This preferred rate
benefit  will terminate and the then current interest rate  will
automatically increase by .25% on the first day of the month foilowing
the date of any of the foliowing:

e -Lour relationship with vour current emplover is severed by
v or vour emplover, lexcept for clcclcd retirement under
veuremployver s retirement plan

m You donet occupy the morigaged premises as your priacipal
or secondary residences

s You transferwwnership of the morigage prem:ses: or

s Your employer. n s discretion. reduces or eliminates the
Emplovee Preferred fate Program at any ume.
The margin will also automatically increase by 23% on the same date
as the mterest rate increase.

Notwithstanding the above. 1f vour employvment termination is the
result ef job ehimination by your curren? cmplmcr vour interest rate and
margin will automatically increase by 20% each on the first day of the
month following the one vear anniversary date »f the termination of veur
employment.

2 CALCULATING THE NEW PAYMENT AMOUNY

Upen the increase in the interest rate and margia as provided in
paragraph B.! above. the Note Holder will determine the amount of the
monthly payment that wiil be sufficient to repay in full l20dhe unpad
principal. plus (b} accrued but unpaid interest. plus ic) all otheér sums owed
under the Note and Security Instrument on the Maturity Date qassuming
vour monthly pavments lhcﬂ are current; over the remaining terimof the
Note at the new Note rate in equal monthly payments. The result of this
calculation will be the amount of vour new principal and interest pavment

cltas
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every month unul the next Change Date under the Note. as delined
therein

Netther this Employee Loan Rider nor the Employee lLoan Note
Addendum affects the adjustments in interest rate and monthiy payments
provided for in vour Adjustable Rate Note.

BY SIGNING BELOW, Borpower accepts and agrees to the terms and
covenants ¢coantained in this E plfayee l.(/)a’n Rider.

/ 1(;5{ ( - (Seal)

Hoepwer

S Seal)
THOMAS BR5RY / Horrower
M. ; s

‘Seal)

iurrnce

iSeal

fLirr oner

P g Tary 1T RAmat s
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FINED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FINEDIADIUSTABLE RATE RIDER is made this 26TH day of
NOVEME:R . 1997 . and s incorporated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the

“Securnity (Ipstrument”) of the same date given by tne underslgned {the
"Borrower it secure Borrower's Fixed/Adjustable Ruate Note {the “Notwe™! to

PNC MORTGAGE (CORP. OF AMERICA. AN OHIO CORPORATION

(the “Lender”] of ihe sarme date and covering the Property described in the

Securnity ln\tru ment a1d lacated at:
9355 HARRISON STREEY. DES PLAINES, ILLINDIS 60016-1523

THE NOTE PROVIDES - Fi

BORROWER'S FIXED ¥ T
ADJUSTABLE INTEREST R-\'H- THE N
AMOUNT THE BORROWER'S  ADJUSTA
RATE CAN CHANGE AT ANY.ONE TI!
MAXIMUM RATE THE BORROW ER MUST P. \

ADDITIONAL COVENANTS. In additiop—to the covenants and
agreements made in the Secunity Instrument. Berrower and Lender further

covenant and agree as follows:
A ADIUST \BL!: R. \ TE AND \IO\TIIL\ PA\\ MENT CHAXNGES

The Note dl\(‘l prov ides for a ~hangc in the initial Tived rate 6 an deUxtdble
interest rate. as follows:

MULTISTATE FIXEQ/ADXUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Sisle Faruly- Fanaie Mae Goitorm lastrument
R -843U s Form 3132 5/94

YMP MORTGAGE FOAMS - aaxtn-n191 | ENDFR'S #:59-24-45068 mli"llg M"’IMIM"]
. c tretials l' l
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4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The nitial fived nterest rate | will pay will change to an adjusiable
tnterest cate on the first day of DECEMBER . 2002 . and the adjustable
interestcite will pay may change on that day every | 2th month thereafter.
The date/sn which my initial fived interest rate changes to an adjustable
interest rate and each date on which my adjustable interest rate could change.
i called @ "Cnynge Date ™

{B) The Index

Beginning withithe first Change Date. my adjustable interest rate will be
based on an Index.‘The "Index” 1s the weekly average vield on United States
Treasury securities ad uyted to a constant maturity of 1 yvear. as made available
by the Federal Reserve Loard. The most recent Index figure available as of the
date 43 davs befare each Change Date is called the "Current Index.”

if the Index 1s no longer available. the Note Holder will choose a new Index
that is based upon comparabi¢ informaton. The Note Holder will give me
notice of this choice

(C) Calculation of Changes

Before vach Change Date. the Note Holder will calculite my new interest

rate by adding THO AND ONE HALF-----=rr---vnmmomnns -percentage pointis)
SRR 2.500 %’ to the Current Inaea-The Note Holder will then round

the result of this addition to the nearest oné-cighth of one percentage point
{0.125%). Subject to the Timits stated in Seciion 4(D) below. this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the-araount of the monthly
pavment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in full on the Matusuy Date at my new
interest rate in substantially equal pavments. The result of this calculation
will be the new amount of my monthly pavment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wiil
not be greater thap----------- 12.000 % or less tharr----~-----~"-~ 2.500 %.
Thereafter. my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0% ] from
the rate of interest | have been paving for the preceding |2 months. My

interest rate will never be greater than --~------ 12.250 %.
XCII2OTAME W DT 9%t Form 3182 5/94
@ ~843U aus N T farnais
' {
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date | will
payv the amount of my new monthiy pavment beginning on the first
monthly pavment date after the Change Date until the amount of my
vomhl‘ payment changes again.

(F)'Notice of Changes

[hc Nate Helder will deliver or mad 10 me a notice of the change in m_\‘
intial fined interest rate to an adjustable interest rate and of any changes
my adjustalile interest rate before the effective date of any change. The nome
will include the2mount of my monthly payvment. any information required
by law to be given me and also the telephone number of a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THe PROPERTY OR A BENEFICIAL INTEREST IN
HORROWER

SLCTIO.\ A .\BO\ l,. l.\lIOR.\I u)\ L.\.\..\! {7 OI TIH.
INSTRUMENT SHALL BEIN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower If
alt or ary part of the Property or any mtedest in 1t is sold or transferred
{or if a beneficial interest in Borrower ‘s-sold or transferred and
Borrower v not a natural person; without ender’s prior written
consent, Lender may. at s option, requrre mn.--'r’mtc payvment in full
of ail sums secured by this Security Instrument. ltewever. this option
shall not be exercised by Lender of exercise is prohibitzd by federal law
as of the date of this Security Instrument.

Iff Lender exercises this option. Lender shall give Borrewer notice of
acceleration. The notice shall provide a period of not less than 30 davs
from the date the notice 1s delivered or mailed within which Borrower
must pay all sums secured by this Security hustrument. If Boricwer
fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument
without Further natice or demand on Borrower.

Form 3182 §:84
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2. WHEN BORROWER'S INITIAL FINED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE. UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVEXNANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENGED TOREAD AS FOLLOWS:

Transfeiof the Property or a Beneficial Interest in Borrower. If
all or any gwart of the Property or any interest in itis sold or transferred
{or il a beneficial interest in Borrower is sold or t-ansferred and
Borrower 1s ‘not a natural person! without Lender’s prior written
consent. Lender may. at its option, require immediate payment in full
of all sums secured I*_y this Security Instrument. However. this option
shall not be exercised by Lender if exercise is prohioi'eu by federal law
as of the date of this Sesurity Instrument. Lender also shall not exercise
this option if: (a} Borriwer causes to be submitied to Lender
information required by Lender 1o evaluate the intended !mnsferee as
if o new loan were being made to the transferee: and {bj Lender
reasonably determines that Lender’s security will not e impaired by
the foan assumption and that the ink of a breach of any covenant or
agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by applicabie law. Lender mayv charge a
reasonable fee as a condition to lLeérders consent to the loan
assumption. Lender also may require-the transferce to sign an
assumpuior: agreement that 1s atccplable to Lender and that obligates
ithe transferee to keep all the promises and agizements made in the
Note and in this Security Instrument. Borrower vif! continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing

If Lender exercises the option to require immediate paveient in full,
Lender shall give Borrower notice of acceleration. The nstiCe shall
pravide a period of not less than 30 dayvs from the date the actice 1s
delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

Form 3182 5/24
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BY SIGNING BELOW, Borr(‘“ er accepts and agrees 1o lhe terms and
covenantsconiamned in this F db'e Rate Rider.
; l
' _(Seal)

‘Horpower

[Seal)

'B-:fl.’u’u\'ef

L H‘ . |. {‘\
e (Seal)
'“vl‘nn\‘gr

(Seal)

-Burrnﬂ'cr

Form 3182 5/94




UNOFFICIAL COPY*&/

CONDOMINIUM RIDER

TH!5 CONDOMINIUM RIDER is made this 26TH day of
NOVEMBER . 1997 , and 15 incorporated into and shal! be deemed 10
amend ancaupplement the Morigage, Deed of Trust or Security Deed {the
"Security lnstiument”) of the same date given by the undersigned (the
“Borrower") to sezure Borrower's Note to
PNC MORTGAGE COR”. OF AMERICA. AN OHIQ CORPORAYION

(the "Lender”) of the saine date and covering the Property described in the

Security Instrument and‘located at;
9355 HARRISON STREET. OES PLAINES. [LLINOIS 60016-1523

{Prepertz 2 ddres:)
. The Property includes a unit in, together with an undivided interest in the
cemmon elements of. a condominium plroject known as:

CAPRI

{Name of Cocdominiucm Project]
(the "Condominium Project”). If the owners ascaciztion or other entity
which acts for the Condominium Project (the "Owrners Association™) holds
title to property for the benefit or use of its members.Or shareholders. the
Property also includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER -S:n9ic Family- Famie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3142.8/90

ACIE0VW0AML (M 0 Wi Prge 1 w0 s ot 1]
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CONDOMINIUM COVENANTS. [a addition to the covenants and
agreements made in the Security Instrument, Berrower and Lender further
covenant and agrece as follows:

A. Condomintum Obhgations. Borrower shall perform all of
Borrower's obligatiens under the Condominium Project’s Constituent
Documents. The "Censtituent Documents™ are the: (i) Declaration or any
other docuinsnt which creates the Condominium Project; (ii) by-laws: (iii)
code of regujaiions: and (iv) other equivalent documents. Borrower shatl
promptly pay. wien due, all dues and assessments impased pursuant 1o the
Constituent Documents.

B. Hazard Insuranze, So long as the Owners Association maintains. with
a generally accepted insurance carrier, a "master” or "blanket” policy on the
Condominium Project whicn s satisfactory to Lender and which provides
insurance coverage in the ameunts, for the periods, and against the hazards
Lender requires, including fire-and hazards included within the term
"extended coverage,” then:

(1) Lender waives the proviion in Uniform Covenant 2 for the
monthly payment to Lender of the yea(iy premium instaliments for hazard
insurance an the Property: and

{11) Borrower's obligation under Unifdrin. Covenant $ to maintain
hazard insurance coverage on the Property 1s Geem:d satisfied to the extent
that the required coverage is provided by the Qwncrs Association policy.

. Borrower shall give Lender prompt notice of any i{zpse in required hazard
insurance covcragc.

[n the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following 2 loss 1o the Property. whether to the unit or
to common elements, any proceeds payable 1o Borrower are herevy assigned
and shall be paid to Lender for apphcation to the sums secured by the
Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions a: may
be reasonable to insure that the Owners Association maintains a public
liability insurance poiicy acceptable 1n form. amount, and extent of coverage
to Lender.

RE26010ap Om 31 WS feem 3140 37%0
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential. payable io Borrower in connection with any
condemnation or other taking of all or any part of the Property. whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such

roceeds chall be applied by Lender to the sums secured by the Security
nstrument as provided in Uniform Covenant 10.

E. Lend¢r’s Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partiticn or
subdivide the Progerty or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonmuent or termination required by law in the case of
substantial destructicn by firc or other casualty or in the case of a taking by
condemnation or eminent domain;

~ (iij any amendment to anry provision of the Constituent Documents
if the provision is for the cxpress o:nefit of Lender;

(i) termination of professional )management and assumption of
self-management of the Qwners Associadion: or

~{ivj any action which would have the/e/fect of rendering the public
hability insurance coverage maintained Gty the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay concominium dues and
assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F shall become additional dsbt of Borrower
sccured by the Security Instrument. Unless Borrower and Leadsr agree to
other terms of payment. these amounts shall bear interest from- the date of
disbursement at the Note rate and shail be payable. with interest. upon
notice from Lender to Borroser requesting payment.

ECICEIGAST D T3 wed form 3140 9/90
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in thzs Condom:inipm Rider.

/ E L
At A
)RS "“/' LA (Seal)
MY H. RUSET /- “Borrower
o (Seal)
THOMAS BRODY “Burrower
:'ﬁ: e {Seal) 4
-Borrower
(), {Scal)
~Borrowaer
RG24 10Ar Y () 0 BitO
@)~ 8U e ags 1 ar s Ferm 3140 9/80
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