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THIS MORTGAGE «“Security Instrumeni”) is given on  NOVEMBER 25, 1997
The Mortgagor i~ OMAR BRIGMON, A 3INGL3 PBRSON

(*Borrower™). This Sevurity Instrument is yiven i HORWEST MORTGAGE. 1NC.

which is organized amt cxisung undet the laws of THE STATE OF CALIPORNIA . amd
whose address is P.O. BOX 5137, DES MOINES, IA 503065117
CLendzr), Borrowst owes Lendzr Y jrincipal sum ot
ONE HUNDRED THIRTEEN THOUSAND RIGHT HUNDRED THIRTY AND 00/100
Dctlars (LS. §***"113,830.%¢ ).
This debt is ovidened by Botrowsr's note dated the sune date v this Secunity Instrument o Nowe™ 1 which
provides for monthiv payments, with dic tul} debt. it st paid carlice, duc and pavable on DECEMBER 01, 2027
. This Sevurity Instrument sevures 1o Lender: (a1 the repaymicnt of the debi svidencal by the
Note. with interest, and all renewals. extensions and modifications of the Note: 1b1 the payment of all other sums.
with interest, advanced under paragraph 7 1o protest the security of this Secusity Instrument, and 101 the perfommance
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of Borrower’s coverants and sereements under this Secunty Instrunient and the Note. For this purpose, Borrower
does herehy morgage, grant and convey 1o the Lender the following described propenty lovated in
COOK County, tllinois:
LOT 115 IN BURKSIDE'S LAKEWOOD ESTATES, A SURDIVISION OF THE NORTH 33 FEET OF
THE EAST 1/2 OF THE SOUTHRAST 1/4 AND PART OF THE BAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 33, TOWNSHIP 35 NORTH,RANGE 13,RAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CTOUNTY, ILLINOIS.

*SEE ADJUS”ALLE RATE RIDER
TAX STATEMENTZ SHOULD BE SENT TO: NORWBST MORTGAGE INC., P.O. BOX 5137, DES

MOINES, IA 503165137

Parcel ID #: 31-33-204-020
which has the address of 2270G% MISSION DRIVE, RICHTON PARX [Street, Ciy |,
linois 60471 12ip Cidel (" Propenty Address™);

TOGETHER WITH all dic imriovements now or hereafter erected on the propeny. al all casements,
appurienances and fixiures pow or hierester 0 pant of the propenty. AR replacements and additions shall also be
covered by this Security Inssrument. All of e foregoing is referred w in this Secunty lostrument as the “Property.”

BORROWER COVENANTS that Borrowei is iwfuily seized of the estate hereby conveyed and has the night ©
mortgage, grant and coavey the Property amd that 6 Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the ditde w)/the Property against all claims and demaids. subject to any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform céveionts for nations use and non-uniforn covenants
with limited variations by jurisdiciion (o constitute a unifonn scgity msttunient covering real pooperny.

Borrower and Letider covenant and agree as follews:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bormower shall ‘pay when due the principal of, and
interese on, the debt evidenced by the Note and lape charpes due under the Note,

2. Monthly Paymem of Taxes, Insurance and Other Charges. Bortower sha'i include i cach monthly
paymiznt, together with the principal aml interest as set forth in the Note and any late charges. 250 for (a) taxes and
special assessments levied or 10 be levied againsi the Propenty. (b} leaschold payments or ground rents on the
Propenty, and (¢) premiums for insurance required under paragraph 4. in any year 1n which G Caeler must pay a
mortgage insuranve premium to the Secretary of Housing and Urban Developrient ¢ Sevretary™ i ar-in any year in
which such premium would have deen required it Lendes suil beid e Seounity Instrument. cach montidy payiment
shatl atso include cither: (i) a sum for the annual mortgage inserance premium (o be paid by Leader o ilie Secretary,
or {it) a monthly charge instead of a mortgage insurance premium if this Sevurity lnstrument is beld by the Seeretary,
in a r=asomable amount w ke determined by the Sevretary. Except for the monthly charge by the Szuretary, these
items are called "Escrow Htems™ and the sums paid (0 Lender are called “Excrow Funds.”

Lender may. ai any time, collect and hold amounts for Escrow lems in an aggregate amount mot (o exceed tie
mmaximum amount that may be reyuired for Borrower’s escrow account under the Real Estate Setdement Provedures
Act of 1974, 12 U.S.C. Sevtion 2601 et seg and implementing regulations, 24 CFR Part 3500, as they may b
amendzd from time 1o time CRESPA™), except that the cushion or reserve permitted by RESPA for umanticipated
dishursements of dishursements before the Borrower's pavments are available in the account may g be hased on
amounts Jue tor the MosEare insurace premivm, ot
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If the amounts held by Lender for Esctow {tems excenld the amounts permitted 1o be beld by RESPA. Lemier
shal! a0count o Borrower fur the exuess funds as required by RESPA. 11 the amecnts of funds beld by Lendst at any
tme are not suftivieni w pay the Escrow [ems when due. Lender may netify the Borrower and qeguire Bojrower w
make up the shortage as permitied by RESPA.

The Gscrow Funds are picdged as additional sevurity for all sums sevured by dis Sevunty imerumenr. i
Borrower tenders to Lender the full payment of all such sums, Borrower's accoun! shall be creditsd wath the halaske
remaining for all instailment items tas, thy, and (o) and any mongage insurance promium instalimznt that Lender has
not beconte obligated 1o pay (o the Secretary, and Lender shall promplly refurd any excoss fumds te Borrower.
Immetiately prior to a foreclosure sale of the Property of its acquisitton 0y Lewder. Botrower’s account shatl be
credited wiih any balance remaining for all soallments for items . thr, and oy,

3. Applicziion of Payments. All payments under paragraphs | and 2 shall he applicd by Lender as tollows:

First, 1o themongage insurance premium 10 be paid by Lender to the Serctary o1 to the monthiy chargs by the
Seeretary instead 0f iz monthly montgage insuranve promium;

Scvond. tu any-37 . spevial assessments, feaschold paymients or ground rems, and fire, lowd aisd other hazard
insurane preneenls] asirgained;

Third, to interest Jec-uraer the Note;

Fourth, to amortization of rae principal of the Note; and

Fifth. to Jare vharges duc-umler the Note,

4. Fire, Flood and Other Ha''ard "asurance. Borrower shall insure all improvements on the Property . whethet
Dot existence of subsequent!y erecied. against any hazards, casualtics, and comingencies. including fire, los which
Lender requires insurance. This imuran:e snail be maiatained in the amounts aml for the periods that Lender
requires. Borrower shall also issure ali iep ovoments on the Property, whethee now in existeive or subsequently
erected, against foss by floods o the extent reguired Yy the Sevretary. AR insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shatl be held by Lender and shali include loss payable
clauses in favor of, amd In o form accepiable o, Lender.

In the event of loss, Borrower shall give Lender innaadiate potice by mail. Lender may make proot of loss if not
made promptly by Bormower. Each insurance comipany comeracd is herehy suthotized and directed to make payment
tor such foss directly 0 Lender, instead of w Borrower ana<c/crnder joinly. All or any pan of the insurance
proceeds may be applicd by Lender, at its option, cither (a) to the/teavction of the indebtedness under the Note and
this Sevurity Instrument, first 1¢ any delinguent amounts applied in the srder in paragraph 3, and then (o prepayment
of principal, or (b 1o the restoration or repair of the damaged Property. Ay application of the procesds to the
privcipal shall not extend or postpenx: the due date of the monthly payments-whach are teferred o in paragraph 2. or
change the amount of such payments. Any excess insuraive proceeds over an ankeant required o pay all outstanding
indebredness under the Note ad this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Sevusity Instrunient or other transter of tide o the Property that eximguishes
the indebtedness. ali right. title and interest of Borrower in and w insurance policies in force shall pass 10 the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'L-an Application:
Leaseholds. Borrower shall cocupy, establish, and use the Property as Bormower's priwipal sesifénce within sixey
days after the execution of this Security Instrument {or within sixty days of a laer sale or transfer 1 %2 Propeny)
and shall continue 1 occupy the Property as Borrowee™s principal residence for ar feast one year after the date of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrowet's contro). Bortower shall notfy Lender of any extenvanng
cireumstaces. Borrower shall not commit waste of destoy, damage or substantially change the Propeny or atlow the

roperty o deteriofale, reasonable wear and tear excepted. Lender may inspext the Propesty if the Property is vacant
or abzidoned or the loan is in default. Lender may take reasonable action w protect and preserve such vacant or
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ahandoned Property. Borrower shali aiso be in default if Borrewsr, dunng tie loan appliaiion provess, gave
matcrially false or s curate information or statements 1 Lender ror fatled 1o provide Lemder wath any material
tnformation) in congevtion with tiie loan evidenced by the Note, including, but mot limied to, tepresenation
concerning Borrower's occupamy of the Propenty as 4 pencipal residenve. if this Severity Imstrument 1s on a
leasehold, Borrower shall comply with the provisions of *ix lease. [f Borrower avquirss fee titls 1o tix Propeny. the
leaschold and tee uile shall pot be srerpsd unless Lender  grees 10 the merges i wrining.

6. Condemnation. The priweeds of any award vr clim for damages. direct o1 comseguential, in connecticn with
any comlemnation or other taking of any pant of tic Fropenty, or for conveyanoe i place of comkemmtion, are
liereby assigned and shall be pard w0 Lereder to the exien: of the full amount of the indehiadness that remains ynpad
tinder the Note and this Sevuriry instranient. Lender shudl apply such proceads 1o the redustion of the indehizdness
under the Now and this Sevuriiy Instrument, tint w any delingquent amounis applicd in the onder provided n
paragraph 3. 70 then to prepayiaent of principal. Any apphvation of the provesds to the pningipal shail tot xtend or
postponc the duc Gate of the momthly payients, windh sre reletred tom paragraph 2. or changs the amount of swch
payments.  Any etvess droveeds over an amount sequire | pay all outstanding imdebtadness undet the Ntz and this
Scvurity Instrument »82l be paid o the entity fegally entided thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower hall pay all
governmentzl or municipal charres. tines and impositions that are ot included in paragraphi 2. Borrowes shall pay
these obligations on gme direo3 o the entity which is owed the payment. If faslore 0 pry world advensely affect
Lender’s interest in the Property( ubon Lendsr's request Borrower shall prompely furnish o0 Lender receipes
evidencing these payments.

If Botrower fails w make these pavirents r the pavinerts requtrad by paragraph 2. of fails to perform any other
covenants and agreements contamned in this Socunty Instrument. of there 15 a legal provending that nay supmiicamly
affect Lender’s nights 1n the Property (b as 7 poxreding tn hankruptoy . for condemmition of to oafofce laws of
regulations), then Lender may do and pay whateves os nevesary to protext the value of de Propersty amd Lender's
rights in the Property . tncluding payment of taxes. hazar iverance and other items mzotonad in parayraph 2.

Any amousts Jisburscd by Lender ynder this parageaph shall become an addibonal Jebt of Borrower amd be
secured by this Sevuney Instroment. These amounis shall beassarcrest from the date of Jdishursemient. at the Note ralz,
and at the option of Lender. shall be immediatcly Jue and pavatl-.

Borrower shall promptly Jischarge any lien which has prioniey ovrr this Sevurity Instrument unsss Borrower:
(a) agrees i wathig 0 e paymient of the obligation scoured byt %ich in a manner acceptablc 16 Lender: o
contests in good faith the licn by, or defends against enforcement of the hiey . Jegal procedings which in the
Lender's optmion operate 1o prevent the enforceaent of the lien: or (<1 snies tromi the holder of the licn an
agreement satisfactory o Leader subordinating the lien to this Secunty Instrumein. L Lender determines that any part
of the Property is subject to 2 lien which may attain prority over this Sccunty Instrament, Lender may pive Borrower
a notive identifying the lizn. Borrower shall atisfy the licn ot take one of more of the actions st forth above within
10 days of the pviny of notice,

8. Fees. Lender niay colloot foes and charges authonzad b the Seyretany.

9. Grounds for Acceleration of Deby.

(a) Default. Lender may. cxeept as limiied by regulations issued by the Sevretary. in the. oz of payiment
defaulis, soquirs immediate payioent in full of all sumy sevared by this Secunty frstrument if:
(it Borrower defaults by failing 1w pay in full any monthly payment required by this Szcurioe- lsiument
priof to or on the due date of the next monthly payment, or
it Borrower defaults by failing, for a period of thiny days, to perform any other obligatons contained
in this Secunty Instrumient,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law dincluding Sevtion 341y
of the Gamn-St. Gemmain Depository Institstions Act of 1982, 12 U.S.C. 1704)-3dip and wuth the privr
approval of the Sevretary, require immediate payment in full of all sums savured by this Security Instruntent

if:
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{41 Al or part of dhe Property, or a benetivial interest in a trust owning all or part of the Property. is sold

or otherwise transferred (other than by devise or descent), and

(ity The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser of grantee does so occupy the Property but his or her credit has not been approved in

accordance with the reguirenients of the Secretary.
{c* No Waiver. If cinumstances occur that would permit Lender (o require immediate payment in full, bug
Lender does not reguire such paynients, Lender does not waive its nghts with respect {0 subsequent events.
(d} Regulations of HUD Secrefary. In many circumstances regulations issued by the Sevretary will fimig
Londer's rights, in the case of payment defaults, 10 require inmmediate payment in full and forectose if nor
paid. This Security Instrument does not authonze acceleration or foreclostire if not permitied by regulations
of tiw S=vretary.
(&) Mot age Not Insured. Borrower agrees that if this Svcunty Instrunient amd the Note are pot determined
o be elable for insurance undzr the National Housing Act within 0 days from the date hereof, Lemder
may, at i sprion, reguirs immediate payment in full of all sums secured by this Sevunty listrument. A
written stateaencof any authorized agent of the Scoretary dated subseguens to 60 duys from the date hereof,
declining 0 insere chis Secunity Inctrument and e Note, shall be deemed combusive proof of such
incligibility. Notwitsuinding the foregoing. this option may not be cxervised by Lender when the
utnailahility of inserixe is solely due to Lender’s failure to remit a mortgage insurance premium (o the
Sectenary.

10. Reinstatement. Bortower has a peht 1o be reinstated if Lender has roquited immediate paymient in full
beczuse of Borrower's failure w0 pay an (mouat duz under the Note or this Severity Instrument. This tight applies
even after foreclosute proveedizgs are instutvicd: To reinstate the Sevurity instrument. Borrower shall onder ina
Jump sum all amounts reguired to bring Borrow?2r's azcount current including. to the extent they are obligations of
Borrower under this Scvunity Instrament, foreclosurs fusts and reasonable and custosaary aitormeys” fees ard expensay
prupetly associated with the fereclosure procesding. Upon isinstatement by Borrower. this Sevurity Instrument and
the obligations that it secures shall remain in effevt a3 Lender had ot reguired immediate pavaent in full.
However, Lender is not reguited 0 perais reimtatemicntof () Lender has avoepied seinstatement after the
commencenient of foteclosuie proveedings within two years immerliately preceding the commencement of a curset
foreclosure proceeding, (i) reinstatemens Wil previude foreclosvic on different geounds i the furere, or 13
reinstatemen: will adversely affect the prionty of the tien created by iy Sccunty Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waivrr. Usiension of the time of payment of
maddification of amorntization of the sams secured by this Sevunity Instrumicntgranted by Lender w0 any suvoessor in
interest of Boriower shall sot operate @ release the hiability of the vriginal Bostower or Borrower's sivaesser in
interest, Lender shall oot be required to commencs procesdings against any succcsoran interest of reiuse to extend
time for payment or otherwise modify amartization of the sumss sevured by this Scvutiy Instrument by reasen of any
demand mads by the oniginal Borrower or Borrowet's successors in intoret. Any forbearenic by Lender in exervising
any rigint or remedy shal) sot be a waiver of o prectude the exercise of any nght ¢ remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The ancianc amd agrements
of this Security Instrunient shall bind and henclit the succrsson and assigns of Letader and Borrorer. subject to the
provisions of parageaph 9th). Botrower's covenants and agreements shall be joink and several. Any Burrower who
co-signs this Sevurity Instrumiznt but doss ot cxevute the Note: (b is co-signing thes Sevumy fnstnnneia only to
montgage. rant and convey that Borrower's interest in the Prapenty under the teris of this Sevurity {nstrument: by
is not personally obligated to pay the sums secured by this Scourity Instrument: 2ad (O agrees that Lender and any
other Botrower may agree to extend, nedify, forbear or make any accommodations sith reyand wo the eoms ol tins
Sevurity Instrument or the Note without that Barrower's consent.

Vaeed
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I3, Notices. Any notice t Borrowsr provided for in this Secenty Instrument shall be given by delivening it or
by mailing i by first class mail unless applicable law requires use of another iwethod. The notice skall be directed to
the Property Address of any other address Borrower designates by notice o Lender. Any notice o Lender shall be
given by first class mail w0 Lender’'s address stated heeein ot any addresy Lender designates by notice to Borrowet,
Any notice provided for in this Sccurty Instrument shail be decmed 1o have been given o Borrower of Lender when
given as provided in ks paragraph.

14. Governing Law; Severability. This Secuncy Instrument shafi be governed by Federal law and the Jaw of
the jurisdiction in which the Propenty is located. In the event that any provision ot clause of this Secunty [nstrument
or the Note contlicis with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect withowt the conflicting provision. To this end the provisions of this Security
Instrumtent andddie Note are declared to be severable.

t5. Borrower’s Copy. Borrower shall be given ome conforined copy of the Note ad of this Security
Instrument.

16. Hazardous Sudstances. Borrower shall net cause or pemit the preseice, use, disposal. storage. of release
of any Hazardous Substzaxes on or in the Property. Borroveer shall ot do, nor allow anyore ¢lse v do. anythiag
affecting the Property that is ip”Giolation of any Envirconmental Law. The preceding two sentences shatl ot apply to
the presence, use. of storage on the Property of small quamites of Hazardous Substatees that are pencrally
recognized (o be appropriaie (o tonai fesidential pses and 0 naictenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action
by any governmental or regulatory agency” oi pnvate party involving the Properiy and any Hazardous Substancy or
Environmental Law of which Burrower has-2orzal knowledge, If Borrower leams, or is notified by any governmental
or regulatory awthority, that any temoval of oiker-temediation of any Hazardous Substances affecting the Propenty is
nesessury. Borrower shall prompily ke all necessuty remedial actions 19 accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substyross” are those substances defined as wxic or hazardous
substances by Environmental Law and the fellowing substapces: gasoline, kerosene, other tlaminable of toxic
perroleum products, wxic pesticides and herbicides. volatile solvents. matenals containing asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 16, "Enarvamenial Law® means federal laws and faws of the
jurisdiction where the Propenty is Tocated thay relate to health, safeqy «r«nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane apoee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and teancfers 1o Lender all the rents amd revenuss
of the Property. Borrower authorizes Lender or Lender's agents o collect the iy and revenues and hereby dirsts
each tenane of the Property w pay the rems o Lender or Lender's agemts. Howzver? prior o Lender’s notice (o
Borrawer of Barrower’s breach of any covenrant or agreement in the Security Instrwnent.” Borrower shall coilect and
receive all rents 2 revenues of the Property as trustee for tie benetit of Lender and Borrower. This assignaent of
rents constitotes an absolute assigiment and pot 2n assignment for additional secunty valy.

If Lender vives notice of breach w Borrower: (1) all rents reveived by Borrower shall bl hy Borrower as
truster: for benetit of Lender ondy. (o be applied 10 the sums secured by the Security Instrumient: (%1 Lender shall be
entitled (0 voltect and seceive all of the rents of the Property: and () cach tenam of the Propenty shall jay ail rents
due and unpaid (o Lender or Lender’s agent on Lender’s writien demand o the tenani.

Rorruwer has ot exevated any prior assignment of the rents and has not arx will not perform any act that would
prevent Lender from exervising its fights under this paragraph 17.

Lender shall not be fequired w enter upon, take comtrol of or maingin the Propery before or after giving notice
of breach w Borrower, However, Lender or a judicially appointed teceiver may do so at any time thers is a breach.
Any application of renes shall not care or waive any default or invalidatz any other right or remedy of Lender. This
assignanent of rents of the Property shatl eninate when the debt secured by the Sevuriy instrument is paid in full.

L
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18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o coilect all cxpenses
incurred in pursuing the remedies provided in this paragraph 18, inciuding. but not limited to, reasonable
attorneys’ fees und costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccrvtary may invoke the nonjudicial power of sale
provided in the Single Familv Mortgage Foreclosure Act of 1995 {"Act™) {12 U.S.C. 3751 ¢1 5eg.) by requesting
a foreclosure conunissioner designated under the Act tc commence foreclosare and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available t¢ a Lender under this Parzgraph 18 or appiicable law.

19. Reteasc. Upan pavinent of all sums sevured by this Secunty Insttumest, Lember shail release this Sevurity
Instrument withov: Charye to Borrower. Borrowee shall pay any revordation costs.

20. Waiver of Honrwsiead. Borrower waives all right of homestcad exempuior i the Propeny.

21. Riders to this Security Irsivument. 1§ one of mose nders are execwzd by Borrower and evotded wgether
with this Secunity tnstrument. the Covenants of each suwch rider shall be invorporated mio and shatl amend amd
supplement the voverants and agreement of this Scourity Iistrement as if the tidensr were a pant of this Security
ilr?mu'ncnt. ICheck applicable baviesi., = ——

s==: Condonnnium Rider Growing Equity Rider -X_. Other spexify]
2l Planned Uit Developrient Rider L Zraduated Paynient Rider ARM RIDER

QAR(IU ‘9534
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BY SIGNING BELOW, Borrower accepts and aprees ¢ the tenms contained in this Sevanty Instrument and in
any nders) exevuted by Borrower and revarded with i,
Witnesses: e

3 L -
1471 ' .
FRATTA :
. 3 N—) 7 1
OMAR BRIGMON “imerener

e 4Scah
Berowmer

S—— . ¥ { I tSealy

Hetronge b trimet

(Svaly 1Scab

-Bornaer Rgtoner

{_Sealy e e A Scal

Wilniecr ‘Hegract

e

STATE OF ILLINOGIS. COOK Count) ss:

L et 4 e ” b’*u"’(/ . & Notary Pabbic in and {of said county and state do hegcby cerufy
that OMAR BRIGMON, A SINGLE PERSON

. petsomally known to me (o be the sate persoties s whone namerss
subscribed o the torepoing instrument, sppeared before me this day in person, amd acknewladocathat HE
signed and deliverad the said instnumctin a5 HIS frew and volumary st for the uims Lot purposes thereia

set forth.
Given under my hand and official scal, this 25TH Jay of NOVEMBER L1997

My Conunission Expires:

. - -
- / e A A

b
WU VYV VVIVN T VI Netary Padis,
i "QFFITIAL SEAL"
VICTORIAE ENGEL
NOTARY PUBLIC, STATE OF RLINOIS
WY COMMISTICN EXPIRES 4726196

PSSP PP PP
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ADJUSTABLE RATE RIDER

“FHA Case No.
131-8969917 729

TS ADIUSTABLE RATE RIDER is made this 25TH day of NOVEMBER
1597 ~amd i3 invorporated into and shall be deemed to amend and supplement te \tmmaur
Deed of Trust/vr Secutity Deed ("Security Instrument™) of the same date given by the undersipned
{"Borrowzr™y 102005 Borrower's Note ("Nowe”™) 1o HORWEST MORTGAGE, INC.

(the "Lender™ of the sanc date and covering the Propenty described in the Security Instrumens and lacated
dl: 22506 MISSION DRIVE. SICHTON PARK, IL 60471

(Propeny Adéress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGiiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THT B2SROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covcmants anid apzeements made in the Sevutity
Listrument. Borrower and Lemdzr further covenant and agree wsdollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of  JARUARY . 1999 . and on
that day of cach succeeding vear. “Change Date” means sach date on which tae interest rare coseld change.

(B) The Index

Bezinning with the first Change Dare, the interest rate wali he based onan Index. “Index” mzams the
weekly average vield on United States Treasury Securitics adjustad (0 a constant satunts of ene vear. as
made svailable by the Federal Reserve Buard. “Curent Index® mzans the mwst revert Index tipure
available 30 days hefore the Change Date. If the lodex as defined abover is no longer avai-ole. Lender
will use as 2 sew Indzx any index presciibed by the Sevrctary. As wsed i this Rider. “Sevniervooucans e
Sevretary of Housiag and Urhan Development of fas or bier deugnee.” Lender will give Bostoswre estice
of the new Index. :
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{C} Calculation of Interest Rate Changes

Before cach Changs Date, Lender will caloulate a new imderese rate by adding a margin of
TWO AND SEVEN-EIGHTHS perentage poinns)
{ 2.875 % i w ibe Current Index and rounding ke sum o tie nearsst one-cighth of ome
percemsage. paimt (0.125%).  Subject o the timits stated in paragraph (D) of this Rider, this rounded
amountwillbe the tew interest rie untl e next Change Date.

{D) Liints on Interest Rate Changes

The exiGting interest rate will never increase or decrease by more than o petvenitage point (1.0%) on
any single Chazze Oate. The interest rate will never be more then five percentase points 15.0%) higher or
lower than the imeio Grerest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of 27 vment Change

If the interest rte-clanges on a Changs Date, Lender will calculate the amount of monthly payment
of principal and interes: whith aseuld be necessary o repay the unpaid prncipal balance in full at the
Maturity Date at the new interest rate. thirough substannaily equal payments.  (n makisg such caloulation,
Lender will use the unpaid principa’ batunce which woukl be owed on the Change Dawe i there had been
1 default i payaent on the Note, reduced by thie amount of any prepayments o principal. The tesolt of
this calculation will be the amount of the now ‘remthiy payment of prinwipal and igerest.

{E) Notice of Changes

Lender will give notice W Bosrower of any changy: in the interest rate and monthly payment amoust.
The notice must be given at jeast 25 days before i row monthly payment amount 3s due, and must set
forth (i) the date of the notice. (i) the Change Dhate, (13 the old irterest rate, (iv) the iew interest raw, (v)
the new monthly payment amount, (vi) the Current Index aad e date it was poblished. {vii) the method of
calvulating the change in monthly payment amwunt, and (viid) «oy other information which may be required
by law from timie (o tne.

(G} Effective Date of Changes

A new interest rate caloulated in accordance with paragraphs (Crard (D) of this Rider will hevonwe:
effective on the Change Date. Borrower shall make a payment in the mesy wonthly amount beginning on
the first payment date which ocenrs af Jeast 25 days after Lender has given Borowes the notive of changes
tequired by paragraph (F) of this Rider. Borrower shall have no obligation w0 pey any increase in the
morzhly payinent amount calcuiated in accordance with paragraph (E) of this Ridet for any payment dare
ovenrring less than 23 days alter Lender has given the required potice. ! the monthly pavmienc amoant
calculated in sccordance with paragraph (E) of this Rider devreased. but Lender failed o giveamely notice
of the decrease and Borrower made any monthly payment anouints excecding the paymem #iwrant which
should have been stated in a timely notice, then Borrower has the opton (o either (1) demand (he reum w
Barrower of any excess payment, with interest therzon at the Note rate (4 rats equal to the inte e rate
which should have teen stated in a tGorely notce), of (i) fequest that any excess payment, with unerest
thereen at the Note rate. be applied as paymient of principal.  Lemdet's ubliganon 0 rewurn any excess
paytient with imerest on demand is not assignable even if the Nowe is otherwise asy ’;ncd tefore the

demand for return is made,
whials
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BY SIGNING BELOW. Borrower aceepts and agroes 1o the 1omms amd concants condaiind it this
Adjustable Rate Rider.

;. ’ ’, .? . ’fl . J-
DR L 7 TR A S48 S , Saab
ket ‘OMAR BRIGMON htoemer

R ). V- { | ) 1Scali

-Horna 2t et

1Seai . 1Seal)

dunouwer Brnmer

= (Sl . t3aah

Haverera or ermmer
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