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Prepared hy:
FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAREIM, CA 52808

MORTGAGE

THIS MORTGAGE ¢ ‘Secunty [nstrument’) < given on NGvember 21, 1387 . The moeigagos b
ROBERT S. GUTIERREZ,JR. ANU MAR! ANN E. GUTIERAEZ, HIS WIFE. AS JOINWT
TENANTS

{"Borrower ). This Secunty Instrument 1s given o FREMONT “(WVESTMENT & LOAN
ITS SUCCESSORS ANO/OR ASSIGNS

which ts organized and exisung under the laws of I)1linois . and whose
address1s 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92308
¢ Lizder”). Borrower owes Leader the principal sum of

Fitty-Five Thousand, ang No/100 =v-eceec-concoccnccraeaciacimacocnuercueccnacenenaann

------------------------------------------------------ Dolaars (US. S 55,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrimee? {"Note™ ). ahxch provides for monthly
payments, with the full debl. of not pad carirer, due and payablc on Decembar 1,” 27427 . Thus Security

Instrument secures to Lender: (31 the repayment of the debt evidenced by the Nate, with interesic and all rencwals. extensions and

madifications of the Note; (b} the payment of all other sums, with nicrest, advinced under pargrark.7 1o profect the sccurty of

this Sccurity Instrument; and (¢ the performance of Borrowcr's covenants and agreements under s Siconty imstrument and the

Notc. For tis purpose. Borrower docs hereby mongage, grant and convey 1o Leader the following dewcrind property locaud in
CGOK County, [llino:s:
PARCEL 1: LOT 3 AND THE EAST 1/2 OF LOT 4 AS NEASURED ON THE NORTH LINE CF 8LOCK & IN REWNS
ADDITION TO BLUE ISLAND IN THE NORTHEAST 1/4 OF SECTION 31, TOMNSHIP 37 NGATH, RANGE 14,
EAST OF THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLIMIOS. PARCEL 2: THE NORTH 35 FEEY OF
LOT 5 AND THE NORTH 35 FEET OF THE EAST 1/2 OF LOT 4 AT ANY TIKE AS MEASURED ON THE EAST
AMD WEST LINES OF SAID TRACT EN M. CILISKES AND G. KAROWS SUBODIVISION CF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED JUNE 4, 1683, AS DOCUMENT
NUMBER 1110818, IN 800K 36 OF PLATS, PAGE 1,IN CGOK COUNTY,ILLINOIS.

Parccl 1D 4: 2531215074/070

which has the address of 1831 YORK STREET  BLUE [SLAND, {See mlu}

Jilinois S6408 [Zap Code] ("Propeny Addsess™);
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TOGETHER WITH all the improvements now or hereafier erccted on the property. and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Secunity Instument.
All of the foregoing is referred to in this Secunty Instruinent as the “Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the ostale bereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warmants and
will defend gencrally the uitle to the Property against al} claims and demands. subpct (o any encumbrances of revord.

THIS SECURITY INSTRUMENT combincs untferm covenants for national use and non-umform covenants with iimnied
variations by jurischction (o constitute 2 uniform sccunly IRsStrument covening real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlowss:

1. Payment of Principal and Interest; Prepzyment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subpct to applicable law or 10 a written waiver by Leniker, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unul the Note 15 pasd n full, a sum ("Fends”) for: {a) yearly taxes
and assessments which may atin prionity over this Secunity Instrument as a lien on the Propenty: (b yearly kaschokl payments
or ground rents on the Property, if any: (c) yearly hazard ve propenty mnsurance premiums. (d) yearly flood insugance premiwms. 1f
any; () yearly mortgays insurance premiums, if any; and (f) any suins payable by Bomrower 1o Lender, 1 accordance with the
provisions of paragraph 2. 10 licu of the pavment of motteage nsurance premiems. These dlems are calicd “Escrow fems.”
Lender may, at any time, coll<Uind hokd Funds in an amount not 1 exceed the maximum amoent a lender for a federally related
mongage loan may require for Sorrower's escrow account under the federal Real Estate Settement Procedures Act of 1974 as
amended from tme 1o ume, 12 US.C Section 260! et seq. ("RESPA™). unless another law that apphes to ihe Funds sels a lesser
amount. §f so, Lender may. at any ume<ollect and hold Funds 1 an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Susis of current data and reasenable cstimales of expenditures of future Escrow ftems or
othervise in accordance with applicable law.

The Funds shall be held in an nsttation wiose deposits are insured by a federal agency, mnstramentality . or entity {icluding
Lender, if Lender s such an institution) of in any Fulzral Home Lozn Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding an pplving the Funds, ancually analyzing the excrow account, or venfying
the Escrow ltems. unless Lender pays Borrower inierest on the Funds and apphicable law permts Leader 10 make such a charge.
However, Lender may require Borrower (o pay a onc-ume charge for an independent real estate v reposting senvice used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless ar agreement is made or apphcable law
roquircs interesi 10 be paid, Lender shall not be required to pay Beirover ary interest or casmings on the Funds. Bortower and
Lesder may ageee in wnuing, however, that intcrest shall be pard on the Feiwls. Lender shall give to Borrower. aithout charge. an
annual accounting of the Funds. showing credits and debits 10 the Funds cad the purpose for which cach debit to the Funds was
made. The Funds are pledged as addiuonal security for all sums secured by Sus Secenty Instrument.

If the Fuads held by Lender excecd the amounts permutted 1o be held by applicable Yaw, Lender <hatl account io Borrower for
e excess Funds in accordance with the reguirements of apphicable taw. If the amourd o1 the Funds held by Lender atany bme 15
not sufficicnt 1o pay the Escrow Items when duc. Lender may so noufy Bortow?s in wistipg, 2ad, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up L deliciency 0 no more than twehe
monthly payments, al Lender's sole discreton.

Upon payment 1 full of all sums secured by this Socunty Instrument. Lender shall promptty ooiand o Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire of selt the Propenty. Lender. prior 10 .the 27quistton of sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sake as a credit against the sums secured by thes
Secunty !nstrument.

3. Application of Payments. Unicss applicable law provides otherwise, alf payments received by Lenae wrder paragraphs
! and 2 shall be apphicd: first, 10 any prepavment charges due under the Note: second. 1o amounts payable under paragraph 2.
third, to interest due: founth, w prnaipal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes, asscssments, charges, fines and impostuons attnbutable to the Propeny
which may atan prioauy over this Secunty Instrement. and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i paragraph 2, or if not paxd n that manncr, Borrower shail pay them on ume ditectly to the
person owed payment Borrower shall prompily furmish w Lender all pouces of amounts to be paxd under this paragraph. If
Bomower makes these paynents dircctly, Borrower shall prompily furnish to Lender receipts eviden<ing the payments.

Borrower shall prompily discharge any lien which has prionty over this Secunty Instrument unkess Borrower: (a) agroes in
wriling (0 the payment of the obligaton secured by the licn in a manner acceplable to Lender: (b) contesis in good faith the Iien
by, or defends agamst enfercement of the tien in, Jegal proceedings whxh in the Lender’s opinion operaie to prevent Uy
cnforcement of the lien; or () sczures from the holder of the hiea an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. !f Lender determines that any pan of the Propenty is subject 1o a hen which may attam prionty over this
Security Instrument, Lender may give Borroaer a notice idenufying the hen. Bormower shall saindy the hien of take one of mote
of the actions set forth abov ¢ within 10 days of the giving of roace. —rar Au Y Kse o
q -6R(IL} i3aca: Pagezse Form 3034 9 90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxssting or heeeafter erecied on the Propeny
insured against Joss by fire, hazards included within the torm “extended coverage™ and any other havards, icluding Raods o
flooding, for which Lender reguizes insurance. This tnsurance shall be mamtained in tne amounts and for the penods that Lender
requires. The insurance camer providing the insurance shall e chosen by Borrower subkxt fo Leader's approval which shall not
be unseasonably withheld, 1f Borrower fuils 1o maintain coverage descnbed above, Lender may, at Lender’s option, obian
coverage (o protect Lender's nghts in the Property in accordance with paragraph 7.

Al insurance policics and rengwals shall be accepable to Lender and shal! include a standard mortgage clause. icader shall
nave the right o hold the policies and rencwals. I Lender requires, Borrower shall promptly wive to Lender alk receipts of paxd
premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carnee and Lender. Lender
may make proof of loss if nol made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wnling, msurance proceeds shall be appliad te restoration or repawr of the
Propenty damaged, if the restoration or repair is cconomicatly feasible and Lender’s secunty 1s not fessened. If the restorabon or
repair is not economically feasible or Lender's secunity would be Jessened. the msurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, wath any excess paid 10 Borrower. [f Borrower abandons the
Property, or docs nutanswer within 30 davs a notice from Lender that the insurance carner has offered to settke a claim. then
Lender may collect the thsurance proceeds, Lender may use the proceeds to repair of festore the Property of 1o pay sums sccured
by this Security Instrumer<, vhether or not then dug. The 30-day pcniod will begin when the nolice 15 2iven.

Unless Lender and Boire/sor otherwise agree in writing. any applications of proceeds to principal shall not 2uend or postponac
the due daie of the monthly payzacris referied to in paragraphs | and 2 or ckange the amount of the payments. If under paragraph
21 the Propenty 1s acquired by Lerder, Bomrower's right to any msurance policics and proceeds resulting from damage o the
Propenty priof 1o the acquisition shall prss to Leader to the cxtent of the sums secured by this Securny Insrument immediately
prics [0 the acquisition.

6. Occupancy, Preservation, Maintenanr¢ and Protection of the Properiy: Borrower’s Loan Application; Leaseholkds.
Borrower shall occupy. establish, and us¢ the Propecy as Borrower's principal residence within sixty days aficr the execution of
this Sceunity Instrument and shall continug to occiery the Property as Borrower's principa! residence for at keast one year after the
date of occupancy, unless Lender otherwise agrees- i writing, which consemt shali not be unreasonably wathheld, or unless
cxichuating circumstances exst which are beyond Borrover's control. Borrower shall not destroy . damage or impar the Property.
aliow the Propenty to deteriorate. ur commit wasie on the Property. Borrower shall be in default of any forfeiture action or
proceeding. whether civil or criminal, is begur that in Lender s zood faith judgment could result in forfenture of the Property o
otherwise matcnally impaxr the lien created by this Secunty [nstnuracrt or Lender’s secunty iterest. Borrower may cure swch a
default and reinstate, as provided n paragraph 18, by causing the 22001 or proceeding to be dismissed with a rubng that, in
Lender's good faith determinaton, precludes forfeiture of the Borrower £/inverest in the Property er other matenal impairment of
the lien created by this Sccurity Instrument or Lender’s secunity mierest. Sorrower.shall also be i default if Borower, duning the
lean application process, gave matenally false or inaccurate inforration or staic ments fo Lender (or faled W provide Lender with
any malenal informaven) in conpevtion with the loan evidencad by the Note, rivicding. but not hmied 10, represenlations
conceming Bormower's eccupancy of the Property as a principal residence. If this Secentz Ipstrument is on a keaschold, Bomrower
thall compiy with ali the provisions of the lease. If Borrower acquires fee e 1o the Prope iy .ihe keaschold and the foe utle shall
not merge unless Lender agrees 10 the merger 10 wnling.

7. Protection of Lender's Righis in the Property. If Bomower fails to perform the covenant: and agreements contained 1n
this Sccurity Iastrument. or there is a legal proceeding that may sigrihicantly affect Lender’s nghis an the Propenty (such as a
prsceeding in bankrupicy, probaic, for condernnation or forfenure or o enforce laws or i gulanons). ter Loader may do and pay
for whatever 1s necessary 1o protect the value of the Propenty and Lender's rights in the Propeny. Lendir’s icuons may include
paying any sums securcd by a lien whick has prionity over this Sccurily Instrument. appeanng in court pying reasonable
2tomeys” fees and eniering on the Property to make repairs. Although Lender may 1k acton under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender ender this paragraph 7 shall bocome additional debt of Bormower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payment.

8. Mortgage Insurance 1f Lender required mornigage insurance as a condition of making the loan sccured by this Secunly
[astrument, Borrower shall pay the premivins roguized to maintain the morigage insurance i effect. If. for any reison, the
mortzage insurance coverage requued by Lander lapses or ceases 1o be in cffect. Borrower snall pay the premiums requised 1o
eblain coverage substanually cquivalent to the morgage insurance previously in cffect. al a cost substanually equivalent (o the
cost 1o Borrower of the morigage surance previzasly wn effect, from an altemate mortgage wnsurer approved by Lender. If
substanually equivaleni mortgage insurance coverage is not available, Borrower shall pey 1o Lender cach month a sum egual 1o
one-twelfth of the yearly mengage msurance premium being paid by Borrower wher the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain Uiese payments as a joss resenve in hiw of mongage nserance. Logs reserve

’?J‘r’qi- /?SC-‘J-
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payments may 10 longer be required, ot the oplion of Lender. of mongage nsuraike co.crage «n the amount and for the penad
that Lender requures) provided by an insuter approved by Lender agam hecomes availab ¢ and 15 obtained. Borrower shall pay the
premiums required o mamtsn mertgage msurance 1 cffect, of o provide & loss reserve, untl te tequirement for morngage
insurance enkds 1 accordance vith any wrilen agreement between Borrowcr and Lender o applicabic laa.

9. Inspecton. Leader o its agent may make reasonable entnes upon and mspesbons of the Property. Lender shall give
Bormower notce at the ume of o7 pror to an mspectien speciiying reasonable cause o i ¢ mspection.

10. Condemnation. The proceeds of any award o clawn for damoages, drdxt ot consoyucrual. m connccton with any
condemnation or other taking of any part of the Propenty, or for conveyance 1n iicu of comiemnaton. are heichy assigned and
shall be pasd «- Lender.

in the even of a wial wking of the Properiy, the procesds shall be applied (o the sums securcd by this Secunity Instremxeal,
whether of not then due, with any excess paid to Borrower. In the event of a parual taki y; of the Property 1 ahxch the far market
value of the Property immedaaicly before the wking 1s cqual 1o or greater than the amunt of the sums sccured by this Secunty
{nstrument immediatcly before the wdang, unless Borrower and Lender otherwine agrae in wnung. the sums secured by dhis
Secunty Insurument shail be reduced by the 2mount of the proceeds meltipiicd by the Tollowmg fraction: (ar the total amount of
the sums secvred immediately before the wking, divided by (5 the fair market value of the Property immediately before the
taking. Any baance siall by pad 1o Borrower. In the event of a parual taking of the Propenty in which the fair market value of the
Property immadiatelx teford the 1aking 15 less than the amount of the sums sccuncd immediately before te taking. unkess
Bofrower and Lender othersi¢ agree m wnting or unless apphicable law otherwise prevides, the proceeds shall e applied to the
sums sccured by his Secunty Instmrant whether of not the sums are then duc.

If the Preperty s abandoned Uy Bomower, or i, after notice by Lender to Bortoseer that the condemnor offers 10 make an
award or settd > a claim for damages. Borieser faiks 10 respond 10 Lender wathin 30 day s after the date the rouce 15 given, Lender
is authorized 1o collect and spply the procacds) at 1s opuon, aither o restoration of reair of the Property of o the sums secured
by this Sccunty Instrument, whether or noL then a6,

Unless Londer and Bormower others ise agroe in writing, any application of proceeds 1o pnncipal shall not extend or postpone
the due date «f the monthly payments referred 10 inp2.3eraphs 1 and 2 or change the amwount of such paymeals.

11. Borrower Not Released; Forbearance By Lenses'Not a Waiver,  Exiension of the ume for payment of modificauon
of amortizatin of the sums sccured by this Secunity [nsument granted by Lender (0 any successor i saceest of Borrower shall
not operale 1 rekase the liabihly of the origmal Bortower ¢f Berrower's successors i inter2st. Lender shall not be roquired o
commence proceedings against ARy SUCcessor In interest of refuse s exiend tme for payment of otheraise modify mmorization of
the sums socured by this Secunity Instrument by reason of any desn-ind made by the onyinal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcisimg any fight of remedy shall rot be o watver of or peeclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-<.zners. The covenants and agrecments of  this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subxct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai 2ay Bomower who co-signs this Sccuriy
Instrument bul does not execute the Note: () is co-signing this Security Instrument vrly to mongage. grani and convey that
Bomrower's interest in the Propenty under the 'erms of this Secerity Instrment: (b) 15 nod j<rzonally obhgaied o pay the sums
sccured by this Secunty Instrument; and (¢) agrees that Lender amd any other Borrower may s8iee 1o extend, modify, forbear or
make any accommaodatons with regard 10 the terms of this Security Instrument or the Note without thai Borrower's consent.

13. Loan Charges.  If the Joan secured by this Sccurity Instrament is subgct 16 a law which e mavimum lcan charges,
and that taw is finally interpreted so that the interest or other loan charges collected of 1o be collecicd <a coraecuon with the foan
exoeed the permitted limits, then: (a) any such loan charge shall ™ reduced by the amount necessary todedure the charge o the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied linuts wall be tefuniled to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by inakmy a duect payment (0
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayvment without any prepayment charge
ungdes the Note.

{4, Notices. Any nouce o Borrower provided for in this Sccurity Instrument shall be given by deliverig it or by maihing
by first class mail urless applicable law reguises use of another method. The notice shall be direcied 1o the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address staled herein or any other address Lender designates by notce o Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Bomower or Lender when given as provided in tas paragraph.

15. Governing L.aw; Severabilits. This Sccurity Instumen: shall be governed by federal law and the law of the
junsdicton in which the Propenty is located. In the event that any provision or clause of this Secunity Insgument or the Note
conflicts with applicabie law, such conllict shall not af{ect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the previsions of this Security Instrarent and the Note are deckared o
be severable.

~
wiay fu f KSC T
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16. Borrov.er’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurpy Instrument.

}7. Transfer of the Properly or a Beneficial Interest in Borrower. [f all o any part of the Property of any interest in it is
sold or transferred (or if 4 beneficial inicrest i Borrower 15 sold or transferred and Bosroswer 1s net @ natural persons without
Lender's prior written consent, Lender may, at its opion, requere imimediate payencat i full of al} sums secured by s Secunty
Instrumcnt. However, this opuen shall pot be eacroised by Lender of ¢xercise s predibated by federal law as of the dale of ts
Secunty Instrument.

If Lender exercises thas opuon, Lender shall give Borrow er notice of acceleration. The notsce shall provide a penod of not less
than 30 days from the date the rouce o delivered or mailed within which Botrower munt pay all sums secered oy ths Secuny
Instrument. 1 Bocrower fails 10 pay these sums prior 1o the eapiratien of tis penod, Lemder may invoke any remedics permatied
by this Secunity Instrament without further notice or demand on Bostower.

18, Borrower’s Right to Reinstate. i Bomower mocts cortain condibons, Borrower shail have the nght o hawe
enforcement of this Sevunty Instrument disconuinued at any ume prior w0 the carhier of: ¢ 3 davs (or such oither pened a
apphcable law may specify for remstatement) before sale of the Property pursuant to any power of sale contuned e thes Secunty
Instrument; or (b) cray of a pudgment enfarcing thas Secunty Instrument. Thos¢ coadiions are that Bosrower: t3) pavs Leadder all
sums which then wourd be due under this Security Instrument and the Noac as of no aceeleration hxd ovcurrsd: ib) cures amy
default of any other ¢osZnonts or agreements: (¢) pays all expenses incurrad in enforaing thes Secenty Instrument, inkluding. but
not limited 1o, reasonableariomeys” fees; and (d) wkes such action as Lender may reasonably rougire & assuse that the bien of thrs
Secunty Instrument, Lender o rights i the Property ard Borrower's obligation 1o pay the sums sccured By this Secunty
Instrument shall continue uncnzages, Upon ranstatement by Boower, this Socunity Instrument and the oblizadons secuged
hereby shall remaun felly effective asif no acceleration had occurred. However, this nght o remnstate shall not appls i the case of
sceeleration under paragraph 17

19. Sale of Note: Change of Loan S=zviler.  The Note or a parual intersst in B Nete ttogether wath this Secuny
Instrument) may bxe sold onc or more umes withou! prior nolke 10 Bormower. A sale may resull in a change i the cntity (known
as the "Loan Servicer”; that collects monthly payments due under the Noic ard this Sccurity Instument. There also may be onc or
more changes of the Loan Servicer onrelaed to a'sdleof the Note. If thete 15 a change of the Loan Servicer. Borrower wall be
given wrilten notice ol the changs n accordance with nzgraph 14 above and applicable Law. The notcs will state the name and
address of the new Loan Servicer and the address to which poyments should be made. The notke wil! also contain any other
informavion requised by applicable taw,

2. Hazardous Substances. Borrower shall rot cause of jxemit the preende. use, dispusal, storage. of rekease of any
Hazardous Substances on or in the Propenty. Borrower shali not go ao7 allow anyone ¢lse 10 do. anmything alfccung the Propenty
that is in violation of any Environmental Law. The preceding two seneeices shali not apply o the préserce. use. or storage on te
Propenty of smail quanbises of Hazardous Substances that are gencerally ricognized jo be appropriate 10 normal resxiental uses
and to maintenance of the Propenty.

Borrower shall prompdy give Lender wntten nouce of any muestigation, clann. demand. lowsust of other ac1on by any
governmental or regulatory agenacy or privale party involving the Propenty and any ddzrardous Substance or Environmental Law
of which Berrower has actual krowiedge. If Bormower learns, or s noufied by any poveriawatal of regulatory authonity, that any
removal or other remediauon of any Harardous Substance affecung the Property s aocess wy - Borreaer shall prompily ke all
necessary remedial actions i accordance with Environmental Law .

As used in this paregraph 20, “Hazardous Substances™ are those substances defined as woxr 6z hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable of 1oxx pevoleum pradixts, tone
pesticides and herbicides, volaske soivents. matenals contanng ashestes o formakdehyde. and radweactra inatenals. As used i
this pasagraph 20, "Environmental Law ™ means federal laws and Laws of the unsdiction where the Propeess o kvated that el
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follow s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrewer's breach of
any covenant or agreement in this Sccurily Instrument (bul nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b the action required lo cure the defavll; ic)
a date, not less than 30 days from the daie the notice is given to Borrower, by which the default must be cured; and (d)
1hat Failure to cure the default on or before the date specified in the notice may sesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperis. The nolice shall further inform
Borrower of the right to reinstate aftér acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acreleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pasment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attoraeys’ fees and costs of title evidence.

cras Thaad rfSC‘ Ir.
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22, Release.  Upon pavment of all sums secured by this Socuraty Instrument, Lender shall selease tus Secursty Insirument

- without charge to Borrower. Borrower shall pay any fecordation costs.
: 23, Waiver of Homestead. Borrower waives all right of homestead exempuon in the Propeny.

24, Riders te this Security lostrument.  If onc or more pders are executed by Borrower and recorded together wath ths
= Securtty Instrument, e covenants and agreements of ¢ach such rider shall be incorporated tnio and shall amend and supplement
the covenants and agreements of this Securtty Instrument as if te rideris) were a part of ths Secunty [nstrument
[Check applicabl: box(es)]
J_ Adjustable Rate Ruder
. Graduated Payment Rider
" Balloon Rider
.. VAR~

.. Condominium Rider 13 Family Rider
_Planned Unit Development Rider . Biweekly Payment Rider
_. Rate Improvement Rider .. Sccond Home Rider
" Other(s) ispecify)

BY SIGNING BELOW, Borroastr aceepis and agrees to the wrms and :0\ snants con!:nnsd 10 this Secunty Instrument and

any nder(s) executed by Borrower ar<dsevorded with 1t .

Witnesses:
nosem s. cunenaéi

f el .: - _;'.‘-;,J_ "_7:‘;’ ::-_‘\ e (Seab
NABY ANN E. GUTIERREZ _

-Roerguer

__{Sali

-Borrower

Borromer
STATE OF ILLINOIS. (_/ G ‘[ County ss:
1, ]/;J;JI" T 2 rad ,L)( :

oy . Y ey ,«’-wu’ C (Feo 1 SAPEP
ﬁ ores + :*- (ﬂj Gu /?Lw?&- E L) or f;\.rwnalls {novm 10 me 1o be e same personi s ahose name(s}
subscnibed (o the foregoing nstrument, appeased before me thes day in persors, and acknow ledged th -/ ¢ y;
signed and delivered the sad strumentas /A~ g dree and voluntary act, for the uses and purposeydhiiem set forth.
Given under my hand and official seal. this 2" da\ of VY, Lo ’»4.,.. : : 9wy

- oo —.{Scal)

. a Netwy Public 1k and o sai sounty and stte do hereby cerufy thay

2l
S
My Commssion Expures: SRCTINE ; -L.L L:j’ I bl
‘ﬁ U )(I \l Sk \t Y Noun bl
Lae! T Bradiey ;
CNvrs Put o State 1HEnG 3
¢ LU ;\ ,A:lh(_..l )'
AP D N
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 21st day of
Novealar . 1887 , and 1s incorporated into and shall be deemed
to amenda_zad supplement the Mongage, Deed of Trust or Secunty Deed (the "Secunty
Instrument’’) of the same date given by the undersigned (the " Borrower”) 1o secure Borrower's
Adjustable Kaze Note (the “Note”™) to
FREMONT INVES(MENT & LOAN

(the "Lender”) of the szine date and covenng the Propeny dasenbed in the Secunty
Instrument and located at:

1831 YORK STREET BLUE ,SLAND, 1L 60406

Trrepeny Addreny)

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE ITEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASeS IN THE INTEREST RATE
WiILL RESULTIN LOWER PAYMENTS:.

ADDITIONAL COVENANTS. In addition 1o the ¢ovenznts and agreements made in
the Sccurity Instrument, Borrower and Lender further covenar? zad agree as follews:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  9.990 %. The
v - p . - . -
Note provides for changes in the interest rate and the monthly payments, agrollows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@ 895U 5 197 |
VUP WCATGAGE F3AWS - 527 82029 01 B I
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate | will pay may change onthe first day of
Deceaber . 2090 . and on that day every sixth month

thereafted Each date on which my interest rate could change is called a "Change Dawe.”

(B) Thz index

Beginniig with the first Change Date. my interest rate will be based on an Index. The
“Index” 1s:
the average oi interbank offered rates for six-msonth U.S. dellar-danominated
deposits in the Lopfon markat ("LIBOR™;, as published in the WALL STREET
JOURNMAL . —_—
___The most recent {paex figure available as of the dater X 35days
7 before cach Change Date is called the "Current Index.”

If the Index is no longer avatlabis, the Note Holder will choose a new Index that 1s based
upon comparable information. The Netw ¢lolder will give me notice ot this choiee.

(C) Calculation of Changes
Before each Change Date, the Note Holaer yiill calculate my new interest rate by adding

Six and One Tenth percentage poini(s)
( 5.1000 %) 1o the Current Ind¢x’ The Note Holder will then round the
result of this addition to the X Nearest __Next Highest o Next Lowest

One-Eighth ( 0.7¢5 “%). Subject 10

the limits stated in Section 4{D) below, this rounded amout:t wil! be my new interest rate until
the next Change Date.

The Note Holder wili then detzrmine the amount of the montlify pavment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Matunty Daie at my new interest rate in substanually equal payvments. The result of
this calculation will be the new amount of my monthly pavment.

' Interest-Only Period

The Tinterest-only period” is the period from the date of this Not: ihrough
N/A . For the interest-only penod. after calculating my new interest

-
ez OSC T

Z-839U 572 Zagezes
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rate as provided above. the Note Holder will then determine the amount of the monthly
payment that would be sufficien: to pay the interest which accrues on the unpaid pnncipal of
my loan. The result of this caloslation will be the new amount of my monthly payment.

The ~“amortization period” is the period after the interest-only period. For the
amortizaticn period, after calculating my new interest rate as provided above. the Note Holder
will then derzmmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in 1ull on the Maturny Date at
my new interesicie in substantially equal payments. The result of this calculatton will be the
new amount of my mwrthly payment.

(D) Limits on Inierest Rate
(Please check appropriste boxes; if no_box is checked, there will be no maximum
limit_on changes.)
- (1) There will be no maximum limit on interest rate changes.
X (2) The interest rate [ am required 10 pay at the fint Change Date wiil not be
___ greater than 12,950 %orlessthan  9.9900 %. subsequent %X
L (3) My interest rate will never be increased or decreas:d on any Xhge Change
Date by more than One and One-Half
percentage point(sj ¢ 1.5000 %3 from the rate of interest | have
been paving for the preceding penod.
- £3) My imerest rate will never be greater tnun 16. 9900 . which
__is cailed the "Maximum Rate.”
X (5) My interest rate will never de less than 9.¢909 %. which is
.. called the "Minimum Rate.”
tX_ (6) My interest raie will never be less than the inittal vitcast rate.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Dite. I'vill pay the amount
of my new monthly pavment beginning on the first monthly paymrent date-uiter the Change
Date un:il the ameount of my monthly pavment changes again.

(F) Notice of Changes

The Note Holder wil! deliver or maii 10 me a netice of any changes in my 1l rale
and the amount of my monthly payment before 1he effeciive date Of any change. The notice
will include information required by law to be giver me and also the ttle and telephone
number of a person who will answer any question I may have reganding the notice.

T
s b g7 Sﬁ‘*: 7;
@.:lggu LY Sazeritt
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Unitorm Covenant 17 of the Security [nstrument is amended 10 read as follows:

Trarnsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Properdy ¢/ any interest 1n it is sold or wansferred (or if a beneficial interest in Borrower is
sold or tapsferred and Bormrower is not @ natural person) without Lender’s prior written
consent, Lendes may. 2t its option, require immediate payment in full of alt sums secured by
this Secunty nsiraiment. However, this option shall not be exercised by Lender if exervise is
prohibited by federii-law as of the date of this Secunty Instrument. Lender also shail not
exercise this option i7: fu) Borrower causes to be submitted io Lender infonmation required by
Lender to evaluate the intended wansferce as if 2 new loan were being made 1o the transferce;
and {b) Lender reasonabiy. dercimines that Lender's security will not be impaired by the loan
assumption and that the risk ef-a breach of any covenant or agreement in this Secunty
Instrument 1s acceptable to Lender.

To the extent penmitied by appiicabic law. Lender may charge @ reasonable fee as a
condition 1w Lender’s consent to the loan assumption. Lender also may require the transferes
to sign an assumption agreement that is acceptable to Lender and that obligates the iransferce
to keep all the promises and agreements madz in the Note and in this Security Instrument.
Bormrower will continue 10 be obligated under ¢ Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immedizic payment in fuli. Lender shall give
Bomower notice of acceleration. The notice shall provide 4 peniod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period. Lender may invoke any remedies permitted by this Sccunty Instrument without
further notice or demand on Borrower.
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BY SIGNING BELOW,
contained in this .-\cijustablc Rate Rider.

e (Seab)

Borroacr

{Seab)

Boreow ey

(Seal)

-Borroacer

_ {Scal)

-Horromer

Borrower accepts and agrees to the terms and covenants

et e (Seab)
MARY ANN E. GUTIERREZ Hotromer

. _4Sead)

Hotroact

i ASead

-Horrowss

o {Szab

Burtuwer




