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WHC MORTGAGE CORP, J
(EQUITY SERVICES;
6320 CANOGA %< 77H FL,TR- ;,0 $720
WOODLAND HILLS, CTA 91367
‘= {Space Above This Line For Recording Data)

MORTGAGE

oTH, 19397 . The rorigagor is

THIS MORTGAGE (" Secunity Instrament™) is given cn NOVEMAZR
AN UNMARRIDT MM

'EM
DEBRA GATES, AN UNMARRIZD WOMAN AND DARRELL C ER,

("Borrower"). Tkis Security Instrument is given (o
WMZ MCRTGAGE CORF.

which is organized and cxistng under the laws of CALIFCRNIA , and whose
addressis  P.O. BOX 54049

LOS ANGELES, CA 52054 (“i¢nder®). Borrewer owes Lender the principal sum of

SIXTY S$IX THOUSAND AND NC/1iD
Dndlars (LS. S £8,200.00 ).
This debt is evidenced by Borrower's notc daied the same date as this Secuniy fnstrument (*Note®). which provides for
monthly paymenis, with the full dete, if not paid earlier, duc and pavable onDECEMBFL-137, 2727
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interest. and all rtmwa]
extensions and modifications of the Note: (b) the payment of all other sums, with intercst. 22vanced tnder paragraph 7
protect the security of this Security Instrument; and (¢) the perforrance of Borrower’s coveranis and agreements under lhis
Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and coriey 16 Lender the following
described property located in ¥ County, [linois:
LEGAL DESCRIPTION ATTACHEC HERETO AND MADE A PART HE? o KNIWN A3

EXHIBIT =a". ,L’ (')5(_)\

+e

- -~ "’\
¢ 7
o7 A

TICOR TITLE \ ))'J n

which has the address of 100 WEST 11371 SIREET . SHICASO [Sureer. O .
1llinois 60623 {Zip Code} ("Property Address™);
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LOT 40 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 4 IN VANDERSYDE AND BARTLETT'S
ADDITION TO PULLMAN, SAID ADDITION BEING A SUBDIVISION OF BIOCES } TO 5 INCLUSIVE
IN THE SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP
37 NORTH, RASGE 14 EAST OF TBE THIRD PRINCIPAL MERIDIAN (EXCEFT THE EAST 775.5
FEET TREREOF AND EXCEPT RIGHT OF WAY OF CHICAGU AND YESTERS INDIANA RAILROAD) IN

COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvemenis now or hereafter erected on the propeny, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Berrower warrants
and wil) defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debi evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments wiith may attain priority over this Security Insirument as a lien on the Propznty; (b) yearly leaschold payments
or ground rents on tic Property, 1f any; (c) yearly hazand or propenty insurance premiums; (d) vearly flood insurance premiums,
if any; () yearly mongage insurance premiums, if any; and () any sums payzable by Borrower o Lendes. 1n accordance with
the provisions of paragiap’i 2, in lieu of the payment of riongage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any time, «rife:t and hold Funds in an amount not (o exceed the maximum amount a iender for a federally
related morigage loan may regrire ‘or Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 25 amended from 1ime to tiine, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies 10 the Funds
seis a lesser amount. If 50, Lender may;-at any tine, collect and hold Funds in an amount not 10 exceed the lesser amoent.
Lender may estimaic the amount of Funds uue on the basis of current data and reasonable estimaies of expenditures of future
Escrow [tems of otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).r-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [te:ns. Lender may not chargs Borrower for bzifing and applying the Funds. annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interast on the Funds and applicable iaw permits Lender to make such
a charge. However, Leader may require Borrower 1o pay a one-time charge for an independent reai estale tax reporting service
used by Lender in connection with this loan, unless appliciole law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sisal’ be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid Jdebits to the Funds and the purpose for which each
debdit to the Funds was made. The Funds are pledged as additiona! securivy for 21)-sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applivabie law, Lender shalt account to Borrower
for the excess Funds in accordance with the requiremen:s of applicable law. If the amount of the Funds heid by Lender a1 any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowér fa writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiercy. Borrower shall inike up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prempi'y refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propenty, Lender. il in the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azaiust the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendel under paragraphs
1 and 2 shall be appiicd: first, 1o 2ny prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, 0 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altribuiable 10 the Property
which may aftain priority over this Security Instrument, and lcaseheld payments or ground rents, if any. Borrower shall pay
these oblizations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrowes shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligatien secured by the lien in a inanner acceptable to Lender: (b) contests in good {aith the lien
by, or defends against er:forcement of the lien in, legal proceedings which in the Lender’s opinion operzte (o prevent the
snforcement of the Yien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier: 10
this Security Instrument. If Lender determines that any part of the Propenty is subject (o a lien which may attain priotity over
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this Secusity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazasds included within the terin “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower fails 10 maintain coverage described above. Lender may, 2t Lender's
onlion, cbtain coverage to proteci Lender’s rights in: the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable (0 Lender and shail include a standard morigage clause. Lender
shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and rencwal netices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraiion or repair of the
Froperty damaged it the restoration or repair is economically feasible and Lender™s security 15 not lessened. If the restoration ot
repair is not economy2ily feasible or Lender’s security would be Jessencd. the insurance proceeds shall be applied to the sums
sccured by this Securicy Instrument, whether or not then due, wiik any :xcess paid to Borrower. if Borrower abandons the
Property, or does not acwe. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instarce proceeds. Lender may use the proveeds to repair or restore the Property or to pay sums
secured by this Security Instruren’, whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due daie of the monthly avments referred to in paragraphs 1 and 2 or change the amount of the payments. }f
urder paragraph 21 the Propenty is acquirzd by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica shall pass (o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a2 Yrotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properss << Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocoupy the Propenty as Borrower’s principal residence for at lzast one year after
the date of occupancy. unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s _ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste o1 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade. s good faith judgment ceuld result in forfeiture of the
Property cr otherwise materially impair the lien created oy this Security Irstrument ¢t Lender’s security interest. Borrewer may
cure such a default and reinstate, as providsd in paragraph 18, by causing the »ziion or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precledes forfeiture of the Borrawer's interest in the Propeny or other matenial
impairment of the lien created by this Security Instrument or Lender’s security 7iterest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materiatly false or inaccurate iifeiniiion or statements to Lender (or faiied
to provide Lender with any material information) in connection with the loan evidenced oy «he Note, including. but not limited
10, representations concemning Borrower™s occupasicy of the Property as a principal residence, If this Seceriiy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tes title to the Property, the
lcaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ar.d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in/the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitare or to enferce laws or regulations), thea ! znder may do and
pay for whatever is necussary to protect the value of the Propeny and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen:, appearing in count, paying
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement 2t the Note raie and shall be payable, with interest, upen netice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morngage insurance in effect. If, {or any reason, the
mortgage insurance coverage required by Lender 1apses or ceases to be in effect, Borrower shall pay the premiums required to
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obiain coverags substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (0 ihe
cost o Borrower of the morigage insurance previously in effect, from ar alternate morngage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eifsct. Lender wil! accept, use and retain these payments as a foss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becemes available and is obtained. Borrower shall pay
the pramiums required to maintain mortgage insurance in effect, or 16 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrowes notice al the 1ime of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct o7 consequential, in connection with any
condemration or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Len/ar.

In the event'oi 2 (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then vz, with any excess pzid to Borrower. In the event of 2 partial 1aking of the Propenty in which the fair
market value of the Propersy immediately before the taking is equal to or greater than the amount of the surs secured by this
Security Instrument immeciaiy befere the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shaii- b irduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immed ately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance siiafl be naid io Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediatcly osivre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Instrument whether or not the sums are ihen due.

if the Property is abandoned by Borrower, ot i/ after notice by Lender to Bomower that the condemnor offers to make an
award or settle a claim for Jamages, Borrower faiis *o cespond to Lender within 30 days afier the date the notice is given,
Lender is suthorized 1o enllect and apply the proceeds, 3¢ its ontion, either to restoration or repair of the Property of {0 the sums
secured by this Security Instrument, whether or not then dud.

Unless Lender and Borrower otherwise agres in writung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a ¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea by Lender 1o any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Borrower's succes+ars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc o extend tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand md- by the cnginal Borrowtr or Borrower’s
succeysors in interest. Any forbearance by Lender in exsrcising any right or remely +iia'i not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instruinent shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
parzgraph 17. Borrower’s covenants and agreements shalf be ioint and several. Any Borrower o co-signs this Security
Instrument but dots not execute the Note: (a) is co-signing this Security Instrument only to morigas¢ - grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otagited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. wiodify, forbear or
make any accommodations with regard 10 the tenms of this Security Instrument or the Note without thai Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which seis maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitied fimit; and (b) ary sums already collected from Borrower which exceeded permiited limits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the priscipal owed under the Note or by making a direct
psyment o Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

I4. Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dizected to the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notice io Lender shall be given by first class mail 1o
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate paymant in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Irnstrument by judicial
proceeding. Lender shail be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccority Instrument. If one or mere riders are executed by Borrower and recorded together wikh this
Security Instrument, the cos<ants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Securily Insirument as if the rider(s) were a part of this Security instrumenl.

[Check applicable box(es)]
[ Adjustable Rate Rider (] Condominium Rider L__. I Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider L__ Biweckly Paymen: Rider
[__] Balicon Rider L Rate Improvement Rider ! Second Home Rider
[ v.A. Rider b sOther(s) Ispecify] LEGAL DESCRIPTICN

BY SIGNING BELOW, Borrower avcepts and agfecs o the 12rms and covenanis coniained in this Security Instrument and
it any rider(s) executed by Borrower and recorded with i,

Wi :
e '{. A il //W"’ , de (Seal)

CEBRA GAT<S Bortowe;

STATE OF ILLINOIS, | Q20 lCoumy 5:
LOYeAN To O e , a Notary Public in and for szid county and staic do hereby centify

Deben (jﬂ«&‘ + Drrvédt Cé’z)‘(’e’l’

, personally known to me (o be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that 'f-hc ¥
signed and delivered the said instrument as \ﬁr\ \r free and vonunta? act, for the uses and purposes theretn set forth.
Given under my hand and official seal, this &gi)f"* dayof Algveintoér . 1947 .

) N | N8 AN TN

-qs.l\NV
My Commission Expires: n cEICH
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TEiS ADJUSTABLE RATE RIDER is made this 2074 day of
NOVEMBER 1997 , and is incorporated into and shall be deemed

to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument™)0f the same date given by the undersigned (the "Borrower™) lo secure
Borrower’s Adjustanle Rate Note (the "Note™) to

WMC MORTGAGE CILRP.,

(the "Lender™) of she samé dare and covering the Property described in the Security
Instrument and located at:

100 WEST 1127¢ STREET
CHICAGC, IL &3£25

[Proy ety . uOdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEA'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Tdl. -MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenuwis and agreements made in
the Security Instrument, Borrower and Lender further covenani aid ugree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai interest rate of 20,8300 %. The
Note provides for changes in the interest rate and the monthly payments, as .' MUS:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of SUNE .
1998 . and on that day every sixth month thereafter. Each date on which my
interest_zate could change is catled a "Change Date.”

(B) Tae 1ndex

Beginnity with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank cffered rates for six-month U.S. dolfar-denominated
deposits in the Londor-markei ("LIBOR"), as published in The Wall Street Journal. The
most recent lndex figure available as of the first business day of the month immediately
preceding the moath r which the Change Date occurs is called the "Current Index.”

If the Index is no longer zvailable, the Note Holder will choose a new Index that is
based upon comparable informaiior: The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Molder will calculate my new interest rate by
adding SIX AND SEVEN EIGHTHS percentage point(s)
( 6.8750 %) to the Current [pdex. The Note Holder will then round the
result of this addition to the nearest one-eighth of oue percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounces 2mount will be my new inlerest rate
until the next Change Date.

The Note Holder will then determine the amount of the morthly payment that would be
sufficient to repay the unpaid principal that I am expected to oyie at the Change Date in full
on the Matrity Date at my new interest rate in substantially equzs rayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest raie I am required 0 pay at the first Change Date will not-0e preater than
11.399¢ % or less than 10.99%0 %. Thereafier, mv interest
rate will never be increased or decreased on any single Change Date by morz than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preccaing six
months. My interest rate will never be greater than 17.4323  %or
less than 13.9900 %.

&_-1 72207 972 Prplod
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uniil the amount of my monthly payment changes again.

(F) Nutice of Changes

The Netwe Holder will deliver or mail to me a notice of any changes in my interest rate
and the ameuri of my monthly payment before the effective date of any change. The notice
wili include tx{ramation required by law to be given me and also the title and telephone
number of a persop‘who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Cevenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property ol # Reneficial Interest in Borrower, If all or any part of
the Property or any interest in it ic sold or transferred (or if a beneficial inmterest in
Borrower is sold or transferred and Borower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this opiion shall not be exercised by Lender
if exercise is prohibited by federal law as of ir.¢ date of this Security Instrument. Lender
also shall not exercise this cption if: (a) Boricwer causes to be submitted to Lender
information required by Lender to evaluate the inicrd2d transferee as if a new loan were
being made (o the transferee. and (b) Lender reason2Giy determines that Lender's security
will not be impaired by the loan assumption and that the r'sk ¢f a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender

To the extent permitied by applicabic law, iender may cha:yc = reasonabie fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender ciid that obligales
the transferee to keep ali the promises and agreements made in the Note and..p-this Security
Instrutnen:. Borrower will continue to be obligated ender the Note and {ms Security
Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option t~ require immediate payment in full. Lender shall give
Borrower notice of acceieration. Th. notice shall provide a period of not less than 30 days
from the date ihe notice is deliver-d or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 17 this Adjustable Rate Rider.

—

A

DEBRA GATES

(Seal)

-Borrower

i (Seal)
Bortoner

. _(Seal}

-ONTOWEr

(SeaD

-Borrow ¢

ﬁ-l 172207 37¢s.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2074 day of novEMBER .
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mongage. Dexd of Trust or Security Deed (the "*Security Instrument”) of the same date
given by th¢ vdersigned (the **Borrower’’) to secure Bosrower’s Note to

WMC MORTGAGE CORP.
(the **Lender’”)
of the same date and cévering the Property described in the Seccrity Instrument and located
at:
106/®KEST 1137H STREET
CHICAGC. 1L €0628
|Propern Address)

1-4 FAMILY COVENANTS. In aidition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBYECT TO THE SECLRITY INSTRUMENT.
In addition to the Property described in the Sccurity Instrument, the following items are
added to the Property description, and shall aiws zonstitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or disiributing
heating, cooling, electricity, gas, waler, air and light, fir> crevention and extinguishing
apparatus, security and access control apparatus, plumbing, batz mbs, water heaters, water
closets. sinks, ranges, stoves, refrigerators, dishwashers, dispusals. washers, dryers,
awnings, storm windows, storm doors, sceeens. blinds. shades, curtatns and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now-or bereafter astached
to the Property. all of which, including replacements and additions thereto, stall be deemed
t0 be and remain a part of the Property covered by the Security Instrume:n.cAll of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instrumaent ) Form 2,70 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider
and the Security Instrument as the **Propeny.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree (0-or make a change in the use of the Property or its zoning classification. unless
Lendet hias agreed in writing to the change. Borrower shall comply with all laws,
ordinances, -regulations and requiremients of any governmental body applicable to the
Property.

C. SUBORGANATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien firier to the Security Instrument to be perfected against the Property
withcut Lender’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGAT TO REINSTATE" DELETED, Uniform Covenamt 18
is deleted.

F. BORROWER'S OCCUFA.<CY. Unless Lender and Borrower oiherwise agree in
writing, the firs: sentence in Unifonn-Cavenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining coveuants.and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upou iender's request. Borrower shall assign to
Lender all leases of the Property and all secuniy deposits made in connection with leases of
the Property. Upon the assignment, Lender shali have the right to modify, extend or
terminate the existing leases and (o execute new leases. in Lender’s sole discretion. As used
in this paragraph G. the word ‘‘lease’’ shall mean **suoleas2’’ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF QRECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns aré transfers to Lender all
the rents and revenues (**Rents™") of the Property, regardless of o witom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
ard agrees that each tenant of the Property shall pay the Rents to Leader or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender haz.grcn Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenani(s) that the Rents are 10 be paid to Lender or Lender’sagant. This
assignment of Rents constitutes an absclute assignment and not an assignment for iaditional
security oniy.

{f Lender 2ives notice of breach to Borrower: (i) ali Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

A Form 3170.3/93
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secured by the Security Instrument: (it) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Propesty shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lendes's wnten demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents coliected by Lender or
Lender's agents shali be applied first to the costs of taking control of and managing the
Property a2 collecting the Rents, including, but not limited to. attormeys’ fees, receiver's
fees, premjunis on receiver’s bonds, repair and maintenance Cosis. insurance premiums,
taxes, assessrierts and other charges on the Property. and ihen to the sums secured by the
Security Instrunent; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accouri fur only those Rents actually received: and (vi) Lender shall be entitied
10 have a receiver aproiated 1o take possession of and manage the Property and collect the
Rents and profits derived-irom the Property without any showing as to the insdequacy of
the Propenty as security.

If the Reats of the Properry ave not sufficient to cover the costs of taking control of and
managing the Property and of ¢ollacting the Rents any funds expended by Lender for such
purposcs shall become indebtearzes. of Borrower to Lender secured by the Security
{nstrument pursuant to Uniform Coveren 7.

Borrower represents and warrants that Rorrower has not executed any prior assignment
of the Rents and has not and will not perfoom any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Properdy >=fore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may
do so at any time when a default occurs. Any application 2f Reats shall not cure or waive
any default or invalidate any other right or remedy of Leier. This assignment of Rents of
U\e(Property shall terminate when all the sums secured by the Sacurity Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or-¢creach under any note or
agreement in which Lender has an interest shall be a breach under the Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Instiument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions

contained in this 1-4 Family Rider.

/.

/O’b/.{:.‘_;“" M/ (Seal) F N £y { /

L4 (Seal)

DE3JRA CGATES -Borrower DARRELL COOPER

(Seal)

-Bormewer

{Seal)

-Borrower

-Borrower

(Seal)

(Seal)

-Borrower

—_—_(Seal)

-Borrower

(Seal)

-Borrowee

-Bomrower
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