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THIS MORTGAGE ("Security Instriment”) is given on NOVEMBER 20, 1997
The Morigagor is
JUAN MARTINEZ AND MARILU MARTINEZ, HUSBAND AND WIFE

{"Borrower™), This Scourily Instrument is given w
MCA MORTGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN , and
whose address is 17 W 662 BUTTERFIELD RD #300

OAKBROOK TERRACE, IL 601862 {"Lender"). Borrower owes Lender the prinzipat sum of

ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED TEN AND NO/100

Dollars (U.S.§  117,710.00 ).

This debt is cvidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which

provides for monthiy payments, with the full debt, if not paid carlier, duc and payable on DECEMBER 1, 2027

. This Security Instrumens secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, exiensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenanis and agrecments under this Sceurity Instrument and the Nole. For this purpose, Borrower
docs hercby mortgage, gramt and convey (o the Lender the following described property located in
' COOK County, Itinois;
" LOT 241 AND THE NORTH 10.00 FEET QOF LOT 242 IN MILLS AND SON‘S MEADOW-
CREEK A SUBDIVISION OF THE SOUTH 3/8 OF THE EAST 1/2 OF THE NORTHEAST
lf4 AND THAT PART OF THE EAST 1/2 QF THE SQUTHEAST 1/4 (EXCEPT THE
WEST 1/2 OF THE WEST 1/Z LYING NORTH OF LAKE STREET IN SECTION 5,
TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

15-05-208-043

Parcel 1D #:
which has the address of 406 $OUTH 44TH AVERUE, NORTHLAKE {Street, Cily],
linois 60164 {Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtcnances and [ixtures mow or hercafier_a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the [eregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s fewiully seized of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propasty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject lo any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvznants for national use and non-uniform covenants
with limited variations by jurisdiction o constituie a uniform security fastrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1.- Payment of Principal, Inferest und Late Charge. Borrower shall puy »vhen due the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as sct forth in the Note and any lue charges, a sam for (a) taxes and
special asscssments levied or o be levied against the Property, (b) leaschold payments or geownd rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Londer must pay a
morigage insurance premium 1o the Sccretary of Housing and Urban Development ("Secretary®), orinany year in
which such premium would have been required if Lender still held the Sceurity Instrument, cach montily payment
shall also include cither: (i) a sum for the annual mertgage insurance premium (o be paid by Lender to the Secrelary,
or {ii) a monthly charge instcad of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a rcasonable amount 1o be determined by the Sccretary, Except for the monthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts {or Escrow ltems in an aggregale amount not 1o exceed the
maximum amount that may be required (or Borrower's cserow accounl under the Real Estate Seitlement Procedures
Act of 1974, 12 US.C. Scction 2601 er seq. and implementing segulations, 24 CFR Part 3500, as they may be
amended from Ume 1o time ("RESPA™), cxcept that the cushion or reserve permitied by RESPA for unanticipated
disbursemenis or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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1f the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrawer [or the excess funds as required by RESPA. If the amounts of funids held by Lender o any
time are not sufficient 1o pay the Escrow Iiems when due, Lender may notify the Borrower and require Borrower 1o
inake up the shoniage as permilted by RESPA,

The Escrow Funds are pledged as additional sccurity for alt sums sccured by this Sccurity Instrument. If
Barrower tenders to Lender the (ull payment of all such sums, Borrower's account shall be credited with the balance
remaining for all insallment items (2), (b), and (¢) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secrelary, and Lender shall promptly refund any excess [unds to Borrower,
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installinends for items (a), (b), and (c).

3. Application of Payments, Alt payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

Fitst, to e mortgage insurance premium to be paid by Lender 1o the Scerctary or to the monthly charge by (he
Sceretary insicad ol the montily morlgage insurance pretium,

Second, to anv ues, special assessments, leaschold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duz urier the Note;

Fouegh, to amortization ¢ £.4ie principal of the Nole; and

Fifth, to late charges due undarshe Note,

4. Fire, Flood and Other Huzp:a Insurance, Borrower shalt insure all improvements on the Property, whether
now in existence or subscquently crected: against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance-shall be mainiined in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existenee or subsequently
erected, against loss by floads to tie extent reguirsiby the Sccretary. All insurance shall be carricd with companies
approved by Lender, The insurance policies and ary rerewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplable to, Lender.

Tn the event of loss, Borrower shall give Lender immédiite notice by mail. Lender may make prool of loss if not
made promptly by Borrower. Each insurance company concened is hereby autherized and directed o make payment
for such loss directly to Lender, insicad of o Borrower and 4o Leader joindly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (2) to the‘reduetion of the indebtedness under the Note and
this Security Imstruinent, first 1o any delingquent amounts applied in“ie orderin paragraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Praperiy. Ary application of the proceeds 1o the
principal shall not extend or postpone the due daic of the monthly payments‘witch are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an dmount required 1o pay all owtstanding
indebiedness under the Note and this Security Instrument shail be paid o the entity leg: My entitded thereto.

In the event of foreclosure of this Security lastrument or other transfer of tile to e Property that extinguishes
the -indebtedness, all right, title and interest of Borrower in and 1o insurance policies i force shail pass to the
purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Burrower’s'tgan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principad resicrnee- within sixty
days alter the exccution of this Securily Instrument (or within sixty days of a later sale or transfer ocfiie Property)
and shall continue (o occupy the Property as Borrower's principal residence for al least one year after the date of
pccupancy, unless Lender determines that requirement wilt cause undue hardship for Borrower, or unless cxicnuating
circumstances exist which are beyond Borrower's contral. Bormower shall nodfy Lender of any cxienvating
circumstances. Borrower shall not commit waste ot destroy, damage or substantially change the Property or allow the
Property to deleriorate, reasonable wear and lear excepted. Lender may inspect the Property il the Property is vacant
or abandoned or the loan i in default. Lender may fake reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Bosrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed Lo provide Lender with any material
information) in connection with the foan cvidenced by the Note, including, but not limiled 10, representations
concéming Borrower's occupancy of the Properly as a principal residence. 1f this Sccurity Instrument is on a
leaschoid, Barrower shall comply with the provisions of the lease. 1§ Borrower acquires fee tie 1o the Property, the
feascholi and lee ttle shall not be merged unless Lender agrees o the merger in wriling,

6. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in place of condemnation, are
hereby assigned and shall be paid 10 Lender w the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Mote'and this Security Instrument, first to any delinguent amounis applied in the order provided in
paragraph 3, and then o prepayment of principal. Ary application of the proceeds (o the principal shall not extend or
postpone the due da.c-of the manthly paymenis, which arc referred <o in paragraph 2, or change the amount of such
payments. Any exzess praceeds over an ameunt reduired to pay all omstanding indebtedness under the Note and this
Security Instrument shau b paid (o the entity legally entitled thereto.

7. Charges to Borrowe: and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental or municipal okarges, fines and impositons that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the. entity which is owed the payment, If failure 1o pay would adversely affect
Lender's tnderest in the Property, <upon.Lender’s request Borrower shall promptly furnish jo Lender receipis
evidencing these payments.

If Borrower fails to make these paymenis br the payments required by paragraph 2, or fails to perform any other
covenants and agroements contained in this Securiy Instrument, or there is a legal proceeding that may significandy
affect Lender's rights in the Property (such as aqiroceeding in bankruptcy, for condemnation or ta enforce Jaws or
regulations), then Lender may do and pay whatever iy necessary to protect the value of the Property and Lender’s
rights in the Property, inchuding payment of 1axes, hazarg-insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrepe shall become an additiona! debt of Borrower and be
scered by this Sccurity Instrument, These amounts shall bew uierest from the dale of disbursement, at the Noie
rate, and at the option of Lender, shall be immediately due and payaUle.

Borrower shall promptly discharge any lien which has priority zver this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in_a manncr acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Bén in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} seousee from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument, 22 Lender determines that any part
of the Properly is subject to a licn which may atwin priority over this Sccurity Irsirument, Lender may pive
Borrower a natice idemifying the lien. Borrower shall satisfy the lien or (ake one or sioreof the actions set forth
abave within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9, Grounds for Acceleration of Debt,

{n) Default. Lender may, cxcept as limited by regulations issued by the Sccretary, in the cass of payment
defaults, require immediate payment in full of all sums scewred by this Security Instrument if:
{i) Borrower defaults by failing 1o pay in [uil any monthly payment required by this Sceurity Instrument
prior to or on the duc date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrumenl
{h) Sale Without Credit Approval, Lender shall, if permived by applicable law {including Section 34 1(d)
of the Gamn-St. Germain Depository Institulions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a benelicial inlerest in a trust owning all or part of the Property, is sold
or otherwisc transferred (other than by devise or descent), and
(it) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Properly bwt his or her credil has not been approved in
accordance with the requirements of the Scerctary.
(¢} No Waiver. If circumstances oceur that would permit Lender 10 require immediate payment in full, but
Lender does nol reguire such payments, Lender docs not waive ils rights with respect to subsequent evenls.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lendet's rights, in the case of payment dlelouis, 10 requirc immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Seerelary.
(&) Mortzage Not Insured. Borrower agrees that il this Security Instrument and (he Note are not determined
o be eligihl: for insurance under the Nationa) Housing Act within 60 days from the date hereof, Lender
may, at its.opuon, require immediate payment in full of all sums secured by this Securily Instrument. A
wrilien slatemestof any authorized agent of the Secretary daicd subsequent to 60 days from the daie hercof,
declining to insuie snis Security Instrument and the Note, shall be deemed conclusive prool of such
incligibility. Notwithtziding the forcgoing, this oplon may not be exercised by Lender when Lhe
unavailability of insurance ss solely due to Leader's failure (o remil 3 mortgage insurance premivm lo the
Seerelary.

10. Reinstatement, Borrower has 4 right (o be reinstated i Lender has required immediate payment in full
because of Borrower's failure to pay an amedn due under the Note or this Sceurily Insrument. This right applics
even after foreclosure proceedings are instituier, To.reinstale the Security Tnscrument, Barrower shall teader in a
lump sum ali amounts required 10 bring Borrower's aecount current including, 10 the exient they are obligations of
Borrower under this Securily Instrument, [oreclosure cosis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Upan seinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in offect as i Loader had nol yequired immediste payment in full,
Howgver, Lender is not required to permit reinstatement “if: 4} Lender has accepled reinsialement afier the
commencement of foreclosure proceedings within two years immezizicly preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosure /e dilferent grounds in the fuwure, or (fii)
reinstatement will adversely affect the priority of the lien created by this Secedty Tnsrument,

11. Borrower Not Released; Forbearance By Lender Nut o Waiver, Zxtension of the time of payment or
modification ol amortization of the sums secured by this Securily Instrument graswed by Lender to ary successor in
interest: of Borrower shall not operate (o release the liability of the original Boiroweer nr Borrower's successor in
intcrest. Lender shall not be required 1o commence proceedings against any successo:r ininterest or refuse o extend
time for payment or otherwise modify amortization of the sums scoured by this Security Jasumement by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbcarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis wid agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, sublect (0 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but docs not exceute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey thal Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally abligated 1o pay the sums sccurcd by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, madify, lorbear or make any accommodations with regard 1o the 1erms of (his
Sccurity Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable faw requires use of another method. The notice shall be dirceled to
ttc Property Address or any other address Borrower designates by natice 1o Lender, Amy notice 1o Lender shall be
given by first class mail 1o Lender's address staed herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shail be governed by Federa) law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instmment or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ar the Note are deelared to be severable.

15. Borroweer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

16. Hazardm:, Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subs@nies on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property thatis 2 violation of any Environmental Law. The preceding two semences shall not apply to
the presence, use, or storage-on the Property of small quantities of Hazardous Substances that are goncrally
recognized 10 be appropriate 1o norraal residential uses and to mainienance of the Property.

Borrower shall prompily give Ledder writien notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency o privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has eciual knowledge, il Borrower learns, or is notified by any governmcnial
or regulatory authority, that any removal or Gt remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in Dhis paragraph 16, "Hazardous Subsiuwes” are those substances defined as toxic or hazardous
substances by Epvironmental Law and the following. substances: gasoline, kerosenc, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatilz_salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Edviionmental Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, salety v savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant an agrec as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the remts and revenues
of the Property, Borrower authorizes Lender or Lender’s agents to collect theirenis and revenues and hereby directs
cach tenant of the Property to pay the rents 1o Lender or Lender's agents, Howerer, prior to Lender's netice 10
Borrower of Boreower’s breach of any covenant or agrecment in the Securily Instruraenty- Borrower shall collect and
receive all rents and revenucs of the Property as trustee for the benefit of Lender and 2orrower, This assignment of
renls constitutes an absolute assignment and not an assignment for addional sceurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be ficihy Borrower as
trustec for benef of Lender only, to be apptied to the sums sceured by the Security Instrument; (v} Lender shall be
entitled 1o collect and receive all of the rents of the Praperty; and {c) each tenant of the Properiy snalfpay all rents
due and unpaid 1o Lender or Lender's agent on Lender's written demand to the lenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reguired (o enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do o 2t any time thcre is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignmerst of rents of the Property shall terminate when the debt sceured by the Security Instrument is paid in full.
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‘ 18. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses
ifeurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and cosls of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 er seq.) hy requesting
a foreclosure commissicner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.,

e gl

Bens s i i

f—

19. Releuse Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Horaes.ead. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security Listrument. Il one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the ¢evenants of each such rider shal! be incorporaled inio and shall amend and
supplement the covenants and agreements of ithis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)). a

Condominium Rider | " Crowing Equily Rider (] Other [specify]
) Planned Unit Development Rider [ Céaduated Payment Rider
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BY SIGNING BELCOW, Bomrower accepls and agrees (o the terms contained in this Security Instrument and in
any rider(s), executed by Borrower and recorded with it
Witnesses:

/J Lo 4#%%7,;7/“’3 (Seal)

JUAN/MARTINEZ

-Borrower

LI LI g o KSR T g e {Scal)
MARTLU MARTINEZ

-Rorrower

(Scal) (Scal)

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Borrower

—{8zal (Seal)
-Borrower -Horrower

C@—- _ Caunty ss:

STATE QF {LLINOIS

)\ , 4 Nolary Fr .o‘fg in and_for said county and smi}c\iihbcrcby certify
SSRGS

, personatly known to me 1o be the same rarsan(s)
subscribed to Lhc foregoing instrument, appeared before me this day in person, aml acknowlcdy‘d ,w v
signed and delivered the said instrument as m
set lorth,
Given under my hand and official seal, this

My Commission Expires;

Hept
S el

Nolary Public
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