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LOAN NO. 000323257 o
FDLMAL oY 2 MORTGAGE

THIS MORTGAGE ("Securiiy snstrument”) is given on  NOVEMBER 21 , 1987
The morigagor is TREVOR &+ LEWIS AND ELIZABETH A. LEWIS, HUSBAND & WIFE

{"Borrower"}.
This Security Instrument is given 1o WINDEOR MORTGAGE, INC,
ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the Jaws of (TM% STATE OF ILLINOIS , and whose
address is 3201 QLD GLENVIEW ROAD,

WILMETTE, IL 60091 ("Lender").
Borrower owes Lender the principal sum of THREE HUNTRED FIFTY-TWO THOUSAND AND 00/100

Dollars (U.S. $352,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Nale®), which provides for monthly payments, with the full debt, if not said earlier, due and payable on DECEMBER 1,
2027 | This Security Instrument sccures to Lender: (a) the repaymeni of the debt evidenced by the Noie, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all otlier suims, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of bosrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage; pianr and convey to Lender the following
described property located in - COOK County, fHinois:

SEE THE ATTACHED LEGAL DESCRIPTION

P.I.N. #14-32-415-002
which has the address of 1887 NORTH MAUD AVENUE CHICAGOD
{S1001] ICity)
Hllinois 60614 {"Property Address");
|Zip Corled
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemens, appurtenances, and
«. fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,

.+ All of the foregoing is referred 10 in this Sccurity Instrument as the "Property”.

“ BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o morigage,
" grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the principal
of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments wiich may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Eroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly morigase insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of pacagrapn £, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Items”.
Lender may, at any time, coliect and hiold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Bo:rower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 1150, § 2601 et seq, ("RESPA”), unicss another law that applies to the Funds sets a lesser
amount. If so, Lender may, al any tini, zolect and hold Funds in an amount not 10 exceed the lesser amount, Lender may
estimate the amount of Funds due en the basis of current data and reasonable estimaies of expenditures of future Escrow licins
or otherwise in accordance with applicable lav,

The Funds shall be held in an institution whusz Geposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fraeral Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
liems. Lender may nol charge Borrower for holding awd ¢pplying the Funds, annualty analysing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower imerest un (heFunds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 1o pay Berrower any interest or earnings on the Funds. Borrower and
Lender may ngree in writing, however, that interest shall be paid on tiie Pusds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuady and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be hetd by apolicatde law, Lender shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable law, I the Kmount of the Funds held by Lender at any
time is not sufficient o pay the Escrow Items when due, Lender may so notify Borrowr: ipwriting, and, in such casc Borrower
shall pay to Lender the amouni necessary 10 make up the deficiency. Borrower shall make up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (efiind to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior w-thic ceauisition or sale of the
Properly, shall apply any Funds held by Lender at the time of acquisition or saic as a credit against Znr sums secared by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under paragraphs
t and 2 shall be applied: Tirst, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any [ate charges due under the Noe.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impaositions atrributable 10 the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly {urnish to Lender all notices of amounts (o be paid under this pacagraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenns.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation sceured by the lien in a manner acceptable 1w Lender; (b) cortests in good [aith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prierity over
this Security Instrument, Lender may give Barrower & notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within {0 days of the piving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender apd-Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if (e restoration or repair is economicalfly feasible and Lender's security is not lesseaed. 11 the restoration
or repair is not econonic:ily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirernent, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer withii 30 days a notice from Lender that the insurance carrice has offered to seitle 2 claim, then
Lender may collect the insurance prssceds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Securily Instrument, whether orngt then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwiseagree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred co in paragraphs | and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting [rom damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to (the acquisition,

6. Qccupaticy, Preservation, Maintenance and Protectiva of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properiy 23 Borrower’s principal residence {or at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, whizp.consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. ‘Beirswer shall not destroy, damage or impair the Property,
allow the Property 1o deterforate, or commit waste on the Property. Boreewer shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgaen: could result in forfeiure of the Property or
otherwise materially impair the lien creaied by this Security Instrument or Lender’s/sccurity interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceediag to be dismissed with a ruling that, it
Lender’s good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall alse-be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not 'imited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is'¢a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the leascapid-and the fee title shall
nol merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, (hese amounts shall bear inerest from the date of
disbursement a the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accent, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becotnes available and is obtained, Borrower shail pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requircment {or mortgage
itsurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasanable cause for the inspection.

10. Condetiation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
candemnation or othe: taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendei.

In the evenl of a totalrak.ng of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita za excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inimadiately before the t1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately he‘eie the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security lnstrument shall be reddced by the amount of the procceds multipiied by the following fraction: (a) the total
amount of the sums secured immediately before the (aking, divided by (b) the fair market value of the Property imnmediately before
the taking. Any balance shall be paid to Borrever.! In the event of a partial taking of the Property in which the fair market value
of the Property immediatety befare the taking is irss than the amount of' the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the pracceds shall be applied to the
sums secured by this Securily Instrument whether or no: the sums are then duc.

If the Property is abandoned by Borrower, or if, afiér netice by Lender to Borrower that the condemnor offers 10 make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithar *o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Botrower athierwise agree in writing, any applicatiopof preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or thange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Ex:ension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenaer touny successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower's successors an interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall nol be & waiverof or nreciude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agiesments of tiis Security
Instrument shall bind and beneflt the suceessors and assigns of Lender and Borrower, subject to the previzions of paragraph 17,
Borrower's cavenants and agreements shall be joint and several, Any Borrower who co-signs this Sceurity Ipstrument but does
not exceute the Note: (a) is ca-signing this Security Instrument only to mortgage, grant and convey that Bosrower's interest in
the Property under the terms of this Security Instrument; (b} is not persenally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accommedalions
with regard 1o the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imterpreted so that the interest or other loan charges callected or to be collected in connection with the ean
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already coliected frem Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole
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. 14. Notices. Any notice o Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
i it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
.+ or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be gwcn by first class mai) to Lender's
/ address stated herein or any other address Lender designates by notice to Borrower.  Any nolice provided for in this Security
-+ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
! 15. Governing Lavw; Severability, This Sccurity Instrumens shal! be governed by federnf law and the {aw of the jurisdiction
E' in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
. applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given cffect
1. without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pan of the Property or any interest in
" it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument, However, this option shali not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

[f Lender exercises (his option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frum 'he date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
[nstrument. If Borrowzi-fails to pay these sums prior e the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumven’ without further notice or demand on Borrower,

18. Borrawer’s Righ! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have enforcement
of this Security Instrument discartinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law may
specify for reinstatement) beforesals of the Property pursuant lo any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing thic Szoirity Instrument, Those conditions are that Borrower: () pays Lender all sums which
would be due undey this Securily fustrument and the Nole as if no acceleration had occurred; (b) cures any default of any other
covenams or agreements; (c) pays all experces incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such »stion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon einsatement by Borrower, this Sceurity [nstrumens and the obligations secured
hereby shall remain fully effective as if no accelersion had occurred. However, his right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, “i*in-Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior .otic2<o Baorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due vnder (the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapii 14 sbave and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymenss should be made. The natice will also cantain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyouie else to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall psi apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generatly recognized io'be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, cfaim, denand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmenizi os regutatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaidous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum prududis, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:  As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or apreement in this Sccurity Instrument {but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwise), The notice shall specily: (n) the default; (b} the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right o assert in the foreclosure proceeding the non-

pudy,
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existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sceured by
this Security Instrumeat without further demand and may foreelose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Relense, Upon payment of all swms secured by this Sceurity Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property,

24, Riders to this Security Iustrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of eacl such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box{es)]

Iﬂ Adjustable Rate Rider D Condominium Rider I:l {-4 Family Rider
D GraduatecPayment Rider D Ptanned Unit Development Rider D Biweekly Payment Rider
l:l Balloon Rider D Rate fmprovement Rider D Second Home Rider

Other(s) [specify] “ESAL DESCRIFTION

BY SIGNING BELOW, Borrower 2ccepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrawer and recorded with it

Witnesses:
{Seal)
-Borrower
/. /(/% : (Seal)
o= &hAéETW LEWIS -Bortower
A {Scal)
-Borrowor
aN {Seal)
«Borrovier
I5pace Below This Unu For Acknowledgmont] =
77

STATE OF ILLINOQIS, C,(}c?‘ﬁ County-zs:

d/’],f’, v{_,//]dﬂrﬁ/fmj , 2 Notary Public in and fo said county and state,

do hereby certify that TREVOR J. LEWIS AND ELIZABETH A. LEWIS, HUSBAND ‘& WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said insirument as  THEIR  free and voluntary act, for the uses and purposes therein set forih.

gy, of NOVEMBER v 1897

Given under my hand and of 2157
“OFFICIAL SEAL"

My Commission expires: 5/7 KIMBERLY ZIELINSKI
Notary Public, State of illinais
¢ My Commiusion Expires 5/9/2001
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Loan No. 0009623257 ADJUSTABLE RATE RIDER

iy (1 Year Treasury [ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of NOVEMBER 1997,
1+ andis incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of
{+  Trust or Security Deed {the "Security Instrument"} of the same date given by the undersigned [the
% "Borrower") to secure Borrower’s Adjustable Rate Note (the"Note" ) to
WINDSOR MORTGAGE, INC.,
ITS SUCCESSORS AND/OR ASSIGNS {the "Lender”}
of the same date and covering the property described in the Security Instrument and located at:

1887 NORTH MAUD AVENUE
! CHICAGO, IL 60614
‘ (Property Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WiONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST P~ TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER WJRT PAY,

ADDITIONAL COVENANTS~In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender{1 ther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial interest.rate of 7.125 %. The Note provides
for changes in the interest rate and the manthly payment, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates
The interest rate | will pay may change on the(firit day of DECEMBER , 2002
and on that day every 12th month thereafter. Each date-on which my interest rate could change is

called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will'he bzsed on an index, The "Index" is
the weekly average yield on United States Treasury securities adjusifid to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The mast recent Indexfigure available as of the date
45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index tiyat is based upon
comparable information. The Note Holder will give me nctice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by edding
TWO AND THREE QUARTERS percentage points { 2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The resuit of this calculation will be the
new amount of my monthly payment,
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[D] Limits on Interest Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than
9.125 % or less than 5.125 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest
rate will never be greater than 12.1258 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date.  will pay the amount
of my new monthly payment beginning an the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount s1-my monthly payment before the effective date of any change., The natice will
include informazion required by law to be given me and also the title and telephone number of a
person who will znswer any question | may have regarding the notice,

B. TRANSFER OF THE P32PERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Security Instrument is amended to read as follows:

Transfer of the Property oc a Peneficial interest in Borrower.

If all or any part of the Propety or any interest in it is sold or transferred lor if a beneficial
interest in Borrower is sold or transferrid and Borrower is not a natural person] without Lender’s
prior written consent, Lender may, at its opt.on, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the drte of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes tobe submitted to Lender information required by

Lender to evaluate the intended transferee as if a new/lpan were being made to the transferee; and
(b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreemetin this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may cnarge a reasonable fee as a condition
to Lender's consent to the fean assumption. Lender may also require-the transferesg to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security instrumcnt,. Borrower will continue
1o be obligated under the Note and this Security Instrument unless Lender raizases Borrower in
writing.

if Lender exercises the option to require immediate payment in full, Lender'shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days‘rom the date
the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Londer may
invoke any remedies permitted by this Security [nstrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

"’I'REVOR/J . L 7 S K./LEWIS
/7 y;
vl
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