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This Mortgage prepared by: ~ the Northern Trust Company

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 15°7. between Philip M. Willlams, single, whose address is 8011
S. State Street, Chicago, IL 60619-3513 (referred tr->slow as "Granfor"); and The Northern Trust Company,
whose address Is 50 S. LaSalle Sireel, Chicago, IL SN675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gra:itor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fallowing dasrribed real property, together with all existing or
subsequently erected or affixed buildings, improvements an4 Jixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-iights-{inciuding stock in utilitles with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to tae real property, including without limitation
all minerals, oil, gas, geotnermal and similar matters, located in Cock County, State of lllincls (the "Real
Property"):
LOT 4 (EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORTH 20 FEET OF LOT 5 IN CRAMER'S
SUBDIVISION OF THE WEST 1/2 OF BLOCK 7 IN THE SUBDIVISION ©F THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

The Real Property or itg address is commonly known as 8011 S. State Street, Chicago, 1. £0619-3513. The
Rea! Property tax identification number is 20-34-106-053.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
.otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means Philip M. Willlams. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

)
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e |mb!§??"!§ﬁt.?;5 .,.The’:i:wo‘rd'"I'rn'pfoveménts" .means and includes without limitation all existing and future

. replacements and ‘other constriction on the Real Property.

. Indebledness. - The word. "Indebtedness™ means all principal and interest payable under the Note and any.
- amounts expended: or advanced by Lender to discharge obligations of Grantor or expenses.incurred by Lender.
. to enforce obligations: of Grantor under this Mortgage, together with interest on' such. amounts as provided in*
- this-Mortgage:: ‘At no. time shell the principal amount of Indebtedness secured by the Mortgage, not
- includlngigaum?:'apvap,ped to protect the security of the Mortgage, exceed the note amount of $5,000.00.
Lender.: The word "Lender" means The Northern Trust Company, Its successors and assigns.  The Lender is.

. the mortgagee linder this Mortgage. - o
. Mortgage;. . The: word "Mortgage" means this Mortgage between Grantor and Lender, and Includes. without
* “limitation '3_1'?5?':?“".‘9"!5 and security interest provisions refating to the Personal Property and Rents,,
~.Note, The woid "Note™ means the promissory note or credit agreement dated November 20, 1997, In the
- -original principai:arcunt of $5,000.00 from Grantor to Lender, together with all renewals of, extensions; of,
* . "-modifications: of, -refieicings of, consolidations of, and substitutions for the promissary -note or agreement.
0 The' interest:rate ‘on.the ‘Neie is 9.000%. The Note Is payable in 58 monthly payments of $105.59. The
- maturity date ofithis Mortgegr. is October 29, 2002, - _
 Personal .Property.- . The words "Personal Property" mean all equipment, fistures, and other aricles of
*.--personal”property: now-or- hereafte, owned by Grantor, and now or. hereafter attached or affixed to the Real:
- ~Property; together:with all. accessicis, parts, and additions to, all replacements of, and all substitutions for, any -
- . of.such: property;;and.together with all ‘proceeds (including without limitation all insurance proceeds and
- refunds of premiums) from any sale or othzr dispositicn of the Property,

- Property. ‘The word "Property™ means coliésiively the Real Property and the Personal Property.

. RealProperty.: The words "Real Property" man the property, interests and rights described ahove in the
- "Grant of Mortgage” section, :

" ‘Related’ Documents... The words "Related Docuinents" mean and include without limitation” all promissory

- nates,.credit-agreements, . [oan: agreements,  enviroimantal agreements, guaranties, security. agreements,
.- ~mortgages; deeds-of trust, and.all other instruments, anresments and documents, whether now or hereafter -
-~ existing, ‘executed.in. connection with the Indebtedness. _ o o
" Rents...The:word:"Rents" means. all present and future rents <evenues, income, issues, royalties, profits, and

- cther benefits derlved from.the Property.

_ .THIS: MORTGAGE, INCLUDING THE ASSIGNMENT. OF RENTS AND “HE. SZCURITY INTEREST IN. THE RENTS
- AND-PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY (iF THE: INDEBTEDNESS AND (2)
"PEBFDBMANQE.{:.QE'{_AI_.L‘{_QB’LIGATIONS OF GRANTOR UNDER THIS PONMTGAGE AND THE RELATED
- DOCUMENTS.; THIS: MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- -PAYMENT-AND- PERFORMANCE. - Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

- amounts secured; by thls' Mortgage as they become due, and shall strictly perform 7 of Grantor's obligations -

- under this Mortgage: = - L o
. POSSESSION:ANDMAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of
-the Property-shall be;governed by the iollowing provisions: :
- - Possession: and:Use.: Until in default, Grantor may remain in possession and control of anil operate and
manage the Property and collect the Rents from the Property.

- Duty 16-Maintain.: Grantor:shall maintain the Property in tenantable condition and promptly perform all repairs,
- .replacements,:and maintenance necessary to preserve its value.

Hazardous: Substances.. -The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened’:release,” as., used: in -this Mortgage, shall have the same meanings” as-.'set_.forth;_l’n the
Comn _rebensive,Eny_fronmemals_-_nesponse. Compensation, and. Liabjlity. Act of 1980, as-amended, 42 U.S.C,

- Section:9601etiseq. S'__’ICEHCLA';')- the. Superfund Amendments and Reauthorization Act of _1986’,‘|='ub;‘;.L. No.

_ _99,-499':;‘(389&31&-’!)*‘-jtheg._ Jazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resqurce

;. Conaer,vatl,on:-and‘.f,Becqvery::Act,‘f42 U.S.C. Section 6901, et seq., or other applicable state-or Federal:laws,’

- rules; or.regulations-adopted pursuant to any of the. foregoing. The terms "hazardous waste” and "hazardous:”

.. substance”: shall:also:include, without limitafion, petrolsum and petroleum by-products or any fraction:thereof!

- and :asbestos::;: Grantor-represents and warrants.to Lender that:  (a) During the period-of Grantor's ownership. -
‘of: the': Property; ithere: has.been no use, generation, manufacture; storage, treatment, digposal release or.
thr,ea_tenedﬁi,,releasQfqf‘,_an¥‘; hazardous waste or substance be{ any person or, under, about or from the Property;-.

- (b} Grantor:has:no knowladge: of, or reason to believe thaf there has been, except as previously disclosed tor

and. acknowledged.by Lender.in writing, - (i) any use, generation, manufacture, storage, treatment, disposal,

. release;-or-threaténed: release: of any hazardous waste or substance on, under, about or from-the Property by:- -
any: prior’owners:or, occupants of-the Propergf or _{ii) any actual or threatened litigation or claims’ of any: kind-

4 ﬁyganweger;q}::f gtp,guch matters; and (c

) Except as previously disclosed to and acknowledged by
Lot b

. improveéments,’ buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardgus waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Granter or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and " (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltues, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release accurring prior 10 Grantor's ownership or jnterest in the Property, whether or not
the same *«as or should have been known to Grantor. The provisions of this section of the Mortgage
including the okilgation to indemnity, shall survive the payment of the Indebtedness and the satlstaction and
reconveyance of (2 lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetiinr by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste or 0i-t0 the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will net” remove, or Erant 10 any other party the right to remove, any timber, minerals
(including ofl and gas), soii, oravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Giartor shall not demolish or remove any Improvements from the Real Property
without the prior written conseni-of Lender. As a condition to the removal of any Improvements, Lender ma!

require Grantor to make arrangermients satisfactory to Lender to replace such Improvements wit

Improvements of at {east equal value.

Lender's Right to Enter. Lender and its zoents and representatives may enter upon the Real Property at alil
reasonable fimes to attend to Lender's ‘nterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions orir.c-Mortgage.

Compliance with Governmenial Requirements, Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all goveramental authorities applicablé to the use or occupancy of the
Property. Grantor may contest in goad faith any sucn ‘aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s fong as Grantor has notlfied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lerndzi's interests in the Propeny are not jeopardized.
Lender may require Grantor to post adequate security or a_swrety bond, reasonably safisfactory to Lender, ta
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unauended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectioit, wnizh from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decirie immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's Jrior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” r1eans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitrole, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, cuniract -for deed, leasehold
interest with a term greater than three (3) years, lease-opticn contract, or by sale, assignmeri. or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fedaral law or by lillinois law.

.I{A%)r(t%g gND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

ge.

Payment. Grantor shall pay when due (and in all events prior to d?.linquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due alf cidims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the (len of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contesi. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faifn dispute over the obiigation to pay, 5o long as Lender's interest in the bropenty is not AeoFardized. if a lien
arises or is flled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or cther
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.charges; that:could accrue as-a result of a foreclosure or sale under.the flen. Inany contest; Grantor shall'
- defend::itselt: andiiLender and shail satisf?r any-adverse judgment’ before. enforcement’ against-the Property, -
' Grantor: shafl: name~ Lender as” an additi

e Property. .

taxes,and assessments against {

Notice: of: Consiruction:: Grantor shall: notity Lender at least fifteen (15) days before any work 1§ comimented; -

L -any. services:argifurnished; or-any materials are supplied:to the Property, if any mechanic's:lien; materfaimen's. )
4 ]

“~lien: or other: lien could:be asserted -on- account of the work, services, 'or matgrials. - Grantor will upon request

~+.such. insurance

+of:Lenderifurnish:to. Lender-advance assurances satisfactory io Lender that Grantor-can and will pay the cost”
of.such improvements;, ... .. ! : : Lo o

: '.FMREE%H'EYEI}HMKGEElN§l_JFiANCE;' The following pravisiohs“relating to insuring the Pfopérty' are a part of this
- Morlgage, e e ‘ ' :

Mainter

Viainteriance oi insirance. -Grantor shall procure and maintain policies of fire: insurance with: standard.’
~gxtended coversae’. endorsements - on. a repiacement basls’ for the full insurable value . covering--all"

ey * |mprovements: ¢n e Real Property in an, amount sufficient to avold application-of any colnsurance clause, and:

with: 2, standard:rof(nagee clause In favor of Lender, Policies shall be written by such insurance companies |
-and:in;such form: 2 mav, be reasonably :acceptable to Lender. Grantor shall defiver to Lender:certificates of .

E . "caverage:from'each insurr containing a stipulation that coverage will not be cancelled or diminished.without 2.

minimum:of: tent (10)"asysprior. written .notice to Lender and not containing any disclaimer .of the’ Insurer's:

.I.}IIab_ility*ifo_’ri;fai!u,ne,‘ftbﬂ ive:si:ch. notice; . Each insurance policy aiso shall-include an endorsement providing.that
. COverage:

favor. of-Lender wii not:be impaired in-any way bly any.act, omission or default of Grantor or any::

:other person;:: Should the Real:*ioperty at any time become located. in: an-area designated by the Director of -

. the:Federal’ Emergency: Managemer.c Agency as. a special flood. hazard area, Granior agrees.to obtain and..
- .maintain:Federal: Flood: Insurance or tha full unpald principal balance of the Joan, up to the maximum policy .

- limits. set under:

he:National:Flood Irsurance Program, or as otherwise required by Lender, and to-maintain -
r.theiterm of the loan. - o

~ - may:make :proof:of loss it Grantor falls to-<o'so within fifteen (15) days of the.casualty, Wheth
“Lender's:.security:;is. impalred, Lender may, it its. election, apply the: proceeds.to the reduction:of.the"

. Application of Proceeds.. Grantor shall proriptly notify Lender of any lass or damage tdrthe:P?jﬁértv}. Lender
hether. or- not.

y - Indebtedness,: payment .of ‘any. lien affecting the Froperty, or the -restoration and’ repair’ of the:Property: - If
-+ 7 .1ender;elects;toiapply:the proceeds-to restoration ana. repair, Grantor shall repair. or replace: the damaged or. -

£ Compllance’ ith Existing Inde | ch any Ex .
B belo_w&‘ls‘:in.'.effect.;;?comg ance ‘with ‘the insurance provisions- contained in the nstrument evidencing: such -

ey

- EXP
- obligation:to:maintdin: Existing: Indebtedness in. good standing as. reguired below, or if any action or proce
_commenced. thatwouid: materially affect Lender’s interests in the: Property, Lender on: Grantor's: behalf may
- shallsnot be:required:to, 'take any. action that-Lender deems appropriate. A ] !
. doing:will'beariinterest.at. the rate 'provided for.in the. Note from the date Incurred ¢r paid by Lender to the date of .-
‘repayment: by: Grantor.::All:such. expenses, at.Lender's option, will . (a} be payable on demand,.(b) be added to the

6 40 GES -,y v S
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B " “'destroyed Improvements-in-a, manner satisfactory to Lender. Lender shall, upon: satisfactory proof.of. such'.
-, expenditure;. pay. or ‘relmburse. Grantor from the ‘pracweds. for the reasonable cost of repar or restoration. if-
s Grantor:is inot'in:default hereunder. . Any’ proceeds which nave not been disbursed within 180 days after their:

receipt and-which'l.ender; has not commiited to the repalr or rstoration of the Property shall be used first to.
pay:any: amount:owing:to'Lender under this Mortgage, then. {0 repay accrued interest, .and the remainder; it

< . any;-shallsbe:applied.-to-the: principal balance of the indesicaness.. If Lender holds any proceeds. after
- payment;in full:of the: Indebtedness; such proceeds shall be paid to Grastor.. - : :

- Unexplredi Instirance: at. Sale.. Any unexpired insurance shall ‘inurd to the benefit of, and pass to, the’
purchaser ; of ithe Property covered "Dy -this Mortgage at anE trustee's sale or other sale held under the
p[qyiﬁiqns-pf:;;p]ggMpngage, or.at any foreciosure sale of such Property. o
Indebtedness. . During: the period in which any Existing indebtedness described. -

Existing: indebtedness:shall; constitute compliance with the Insurance pravisions urucr this-Morigage, to the.

- - extent:compliance:with:the terms: of this Mortgage wouid constitute a duplication ol insJrance requirement. If . - "

iproceeds!:from’ thexinsurance become payable on loss, the provisions In this wiuitage for division of:
rOCeeds‘-t,shal‘!’apply'qnly.-m‘that‘pom_on of the proceeds not payable to the nuicar of the Existing

. Indebtedness

ENDITURES BY: LENDER. _If. Grantor fails to comply with any provision of this Mortgage, includgmx'ajr;y. "
ngis’

y; but
ny amount.that Lender expends- in'sa".

balanceof!the! Notet and:be. apportioned among. and' be payable with any ‘installment payments to become due.

ote's: maturity. - This Mortgage: also-wili secure -

aragraph shall be'in addition to any other rights:or any.

- during elther: . (Iytheiterm:of any applicable insurance policy or rSii)‘the remainlngrﬁerm of the Note, or (¢). be -
. treated as: a balloon payment which will be due and- [Da?ragle at the
. payment of these-amouints. " The: rights provided for in this _ ‘
remedies. to:which:Lender. may: be: erititled on account of the default. -Any such action by Lender :shall not be
- construed-asicuring the'default'so. as to bar Lender from any remedy that it otherwise would have had.

 WARF

Mortg ANTY; DEFENSE OF TITLE." The following provisions relating to awniership of the Property are a part of this
ongage.... o . \ : \ S .
“Title: . Grantor warrants that:- (a) .Grantor holds. good and marketable titie-of record. to the Property. in fee -

| simpIel.;:;;free"and;‘,-‘ciearﬂ:oﬂ‘alIcliens‘ and encumbrances other than those set forth in the Real Preperty descr;ptlon‘ ;

° or'inithe Existing-Indebtedness; section below or In any fitle insurance policy, title report; or final title opinion
issued: in:favor:of; and:accepted by, Lender In: cannection with this:Mortgage, and ' (b) Grantor has the full
- right, power; and:authority to execufe and deliver this Mortgage to Lender. _ '

- Page¢4\ & ':‘.

onal obligee under any surety bond fu'rnis ed-in the contest”

e sncelof Payment:: Grantor shall upon demand furnish to Lender satistactory. evidence of payment of the .
‘- taxes.oOr @ssessments and:shall authorize the appropriate %overnmentali offictal to-deliver to Lender at any time’
- “awritten statement of th ‘ - |
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Defense of Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s fitle or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shal! be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien, The lien of this Mortgage securing the {ndebtedness may be secondary and Inferior tg an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebted:iess, or any defauit under any security documents for such indebtedness.

Default, !f the payment of any installment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, tis-Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shali be in default,

No Modification. Grantor siiail not enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement whirk nas priority aver this Mort%aEe %v which that agreement is modified, amended,
extended, of renewed without th nrior written consent of [ender. Grantor shall neither request nor accept
any future advances under any suca security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions rolating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or.any-part of the Property is condemned by eminent domaln proceedings
Or by any Proceedmg or purchase in lieL o rondemnation, Lender may at its election require that all or any
ortion of the net Eroceeds of the award te apalied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awara siall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lendar in-cannection with the condemnation.

Proceedings. If any proceeding in candemnation is filed, Grantor shait promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be nesessary to defend the action”and obtain the award.
Grantor may be the nominal party in such proceeding, hut Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by tounsel of its own choice, and Grantor will deliver or
calL_lr?ei toﬂbe delivered to Lender such instruments as may oe r.quested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAI-AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortpage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grariav shall execute such documents in
addition to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ali t24cs, as described befow, together
with ail expenses incurred in recording, perfecting or continuing this Mortgaje, including without limitation all
taxes, fees, docurnentary stamps, and other charges for recording or registering yhis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specilic tax upon this type of

Mo_nﬁaae or upon ali or aepé/ part of the Indebtedness secured by this Mortga%e; fb} = epacific tax on Grantor

which Grantor s authorized or required to deduct from payments on the Indebtednese steured by this type of

Mongag}e; {c) a tax on this type 0 Mortc_?age chargeable against the Lender or the holder ol the Note; and %ﬂ)

% sp?ca ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. I any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La}) pays the tax before it becomes delinguent, or &t;)_contests the tax as provided above in the Taxes and
t 18{15 gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constituites Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's seCurity interest in the Rents and
Personaj Property. In addition to recording this Mortgage in the real property recerds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall relmburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
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- after recelpt-of written demand, from Lender. - , - o
- " ‘Addresses.’ The; malling- addresses of Grantor (debtor) and Lender (secured party), from which information-
- concernjng: the. security: Interest grarited by this Mortgage may be. obtained (each as required by the Uniform

... Commerclal.Code),‘are.as stated on the first page of this Mortgage..

- -attorney=in=fact are.a:part of this Mortgage. . : o
- Further Assurances..-At any time,.and from.time to time, upon- request of Lender, Grantor will make, execute.,
- and:dellver,; or:will-cause to'be ‘made,: executed. or delivered, to:Lender or to-Lender’s: designee, and when:
-, . reguested: by:tender; cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times-
- and,in such-offices-and: places as Lender may deem appropriate, any and all such mo,rtggges;,_deeds: of trust,:
'+ gecurity: desds;: security.-agreements, financing statements,- continuation: statements, " instruments.-of further.
- - assurance;:certificates; and:other documents as may, in the sole opinion of Lender, be necessary or'desirable:.
,!n?‘order»‘_toif,eﬂﬁﬁfuate.iacomple_te;bperfecl; continue, or IEreger\«e (a)-the: obligations: of Grantor under. the Note;“
: - this-Mortgage;“and the:Related:Documents, and (b} the liens and. security interests created: by this‘Mortgage:
. ‘on‘the’ Propeet: whether now owned or. hereafter- acquired by Grantor, Unless grohibited by faw or agreed 1o
- the;contra,vi ¥y Eender In. writing, .Grantor shall relmburse Lender for all costs and expenses incurred in
. connectian witrihe matters referred to in this paragraph. ‘ :

.. Alterney-~In-Fact /* Grantor fails to do any of the things referred to in the preceding paragraph, Lender may .
. 'do:sofor: and: in tha:name of Grantor and .at Granior's expense.. For such: purpeses, Grantor: hereby:
. irrgvocably- appoiritsicander as Grantor's attorney-in-fact for the purpose of making, exectiting, delivering, -
“filing; _recording,-and: drinyy al: other things as may be necessary or desirable, in Lender’s sale apinion, to

o ,:k.ang,mgl,jgm;,t_lgfq;mg;t_ers;ref‘_en'ed_:'to:in- the preceding. paragraph.
CH il rtledichiniig b .

i

1 PERFORMANCE. . Granior nays all the Indebtednass when due, and otherwise performs al the obligations -

- thisMdrtgage. and: suitable: statemer.s_of termination” of any financing- statement: on ﬁlev-‘,evidencinpa; Lender's
. ~security interest i sthe: Rents"and:the Personal Property. Grantor will pay, if permitted by applicable’ law;- any::-
_reasonable terminationfee:as.determined by: Lender from time to time. If, however, payment is made by Grantor,
. "whether voluntarily:or otherwise; -or.by guaranfar or by any third party, on the Indebtedriess and thereafter Lender
.“Is: forced to remit:the amount ‘of that'paymeni (4 ‘o Grantor's trustee in bankruptcy or to any:similar:person under::. -
. any:federal or:state'bankruptcy-law or law for \he reliet of debtors, (b) by reason of any: judgment, decree‘or order :
" of anyicourtior administrative body: having jurisdiction over Lender or any of Lender’s property,.or (c}:by‘reason of. -

*.+Grantor);:the Indebtedness: shall be cansidered unpaid-for the purpose of enforcement of this”Martgage ‘and this::
- Mottgage:.shall- continue’ to- be* effective or shall. be (relastated, as.the case. may: be; notwithstanding: any.. .
..cancellation:of:this;Mortgage.or of any note or other instrumant or agreement evidencing the Indebtedness and the'.-
" Property:will: cantinug’to, secure the amount repaid or recovzrcd, to the same: extent as If that. amount never. had" -
_,:'.been-:f;-,o_r,iqlr,tallyzcreggive;i-‘-.bw;l;e.nder;:: and -Grantor shall: be bourd by any judgment, decree, order, settlement or
. compromise relating to-the Indebtedness.or to this Mortgage. T
. DEFAULT. :Each’ofthe foliowing, at the option of Lender, shall constitute,an event of default ("Event of Default”) -
- under this Mortgage:. - . |
- Default on indebtedness.’ Failure of Grantor to make any payment wiit1 ue on the Indebtedness. o
" Default on-Other Payments. - Failure of Grantar within the time requirert by this Mortgaf?e to make any . -
payment.for taxes.or. insurance,: or any ather payment necessary to preveal filing of or to effect discharge of -

Coangdlen. oo - -~
"7 Gompliance Defalllt. :Failure of Grantor to comply with any other term, obligation; covenant or condition
. contained in thigiMortgage, the Note or In any of the Related Documents, _ o
. False Slatements. :Any warranty, representation or statement made or furnished to Lenzer by or on behalf of
. Grantor, under, this: Morigage,-the -Note' or the Refated Documents is- false or misleawng In any material
+-.+ respect, either now'or at the-time made or furnished. . . | 7 |
*'".Defective Collateralization, - This Mortgage or any of the Related Documents ceases to.be in. full force and-
- . eftect:{including failure: of-any collateral’ document$ to create a valid and perfected security interest or lien) at -
any time and:for any reason.” . ' |

" Death or Ineclvency. The death of Grantar, the (nsolvency of Grantor, the a?ypolnttpent of a recelver for any
SR ,Fo w"ﬁii;";l.-.",z'{gtt:'.;;_._Commencemen‘k of foreclosure or forfelture. proceedings, whether by judicial
" proceading; self<help; repossession. or any other method, by any. creditor of Grantor or.b
dispute’ by Grantor. as: 1o: the:validity or reasonableness of the claim which is the basis. of. the foreclosure or-
Breach of Other:Agréement. Any breach by Grantor under the terms of any other agreement between - .

 -+-part of. Grantor's: ;openy;sv‘.agat‘assignmentnfor'the benefit’ of creditors, any type of creditor workout, or the
.- Commencer of any. proce ing under any bankruptcy or insoivency laws Dy or against Grantor,
" - Foreclosure, For /
orof y ‘any governmental: -
. -agency;against:any:of the Property. However, this subsection shall not apple‘1 In: the: event of a good:faith.
- fdr,efeiturezprocj‘éédm%?-pfovldgdftha Grantor gives Lender written natice of such claim and furnishes reserves:
- or ‘& 'surety bond for-the claim satlsfactory to Lender. - -
" Grantor and Lenderithat ls‘not remedied within any grace period Frovide‘d therein, including. without limitation
_-g}g;;ﬁgreemgn oncerning any indebtedness or.ather obligation of Grantor to |.ender, whether existing now or

. Exiating, Indebtedness. .A default shall occur under any Existing Indebtedness or under any instrument on the
_ Prquny.‘secu‘f!ﬂgsfany.-‘ Existing Indebtedness, or commencement of any suit or other action to foreclose any

§OOT TR ZLTR0ELE

. FURTHER;ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and -

i‘rﬁpps:"e'ﬂsi.'lp]od:\_‘iGrarg\to‘r;,-_under?,tms Tdortoage, Lender shall execute and deliver to Grantor a suitable satisfaction of © .

" apysisettlement: or-'compromise -of ‘any .cfaim made ‘oy:Lender with ‘any claimant: (including: without: limitations: -
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existing lien on the Property.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With reﬁpect to all or anr part of the Persanal Property, Lender shall have all the rights and
remedies of a.secured party under the Uniform Commercial Code,

Collect Reinz. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Ren, mcludmg, amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, 4gzinst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propecty 10 make payments of rent or use fees directly to Lender, [f the Rents ‘are collected by
Lender, then Granfsidrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thuraof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or-other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are ‘mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tivis subnaragraph either in person, by agent, or through a receiver.

Morigagee in Possession. LenZershall have the right 1o be placed as njortgagee in possession or to have a
receiver appainted to take possession.2f all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propeny pre:edlng foreciosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and cbsve the cost of the reqewershyg, against the Indebtedness. The
mortgagee in Possessan or recelver inay. serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist waetaer or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empizinent by Lender shall not disqualify a person from serving as a
receiver,

g}udgﬂal Frctareclosure. Lender may obtain a judicial orcree foreclosing Grantor's interest in alt or any part of
e Property.

Deficiency Judgment. If permitied by applicable Jay., Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior: of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies, Lender shall have all other rights and remcdies. nrovided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Graniar hereby waives any and all right to
have the property marshalled. In exercising #s rights and remedies, Lencer shall 'be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. -_erder shall be entitled to bid at any
public sale on“all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and tldce of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10).d2ys before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by a_\ngr party of a breach of a provision of this-itortgage shalif not
constitute a walver of or prejudice the panty's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pussut of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad?udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary a! any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject fo any limits under applicable law, Lender’s attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 10 modify or vacate any automatic stay or :mpn\ctuon‘g appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitation any
notice of default and any natice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise regquired by law), and shall be eflective when actuall  delivered, or when deposited with a natignaily
recognized overnight courler, or, if mailed, shall be deemed effeclive when d’eposited in the United States mail first
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class,  certified” or jreglstared -mail, postage prepaid, directed. ta the addresses shown.near the beginning- of this
- .- Mongage.’Any. party may. change-its address. for notices under this. Mo
other -parties;’.spect n?‘? hat:the purpose of the notice is to cha,ngf?4
- forecjosure: from the holder of-any. lien which has. priority over this Mortgage shall be-sent to Lender's address;-as'
- shown: near. the:beginning:of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantar's.currentaddress. | |
- MISCELLANEOUS:PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
-~ Amendments.: This Mortgage; together with any Related Documents, constitutes the entire understaniding and”
-agreement of.the parties as to:the' matters set forth in this Mortgage.  No alteration of or amendment:to-this:
.- Mortgage: shall:be effective unless given in writing and signed by the party or parties sought to be charged or
: poynq;‘ y;thg.alge_‘rat_[o_n‘ or amendment.
- ' Applicatile l;éw..é,_'l_“hls'[Mortga'g.e has been delivered to Lender and accepled by Lender in the State of
~inois, - This Mortgage shall be governed by and construed In accordance with the laws of the State of
. Mingis, -~ .~ - \ .
- Caption Headinzs. Caption headings in this Mortgage are for convenlence purposes orly and are not to be
used to inerpret 2 define the provisions of this Mortgage. ‘

Merger.. There siia'. e no merger of the interest or estate created by this Mortgage with any other interest or - -
~ estate In.the Propertyar any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender, ‘ ' ‘ ,
Seve::abi{g!:: -~ if-a court of competent jurisdiction finds ang_.provision-of this Mortgage to-be invalid: or-
unenfyrceabie -as;to:-any .nzison or clrcumstance; such finding .shall not render: that - provision - invalid:-or..
unenforceable’ as:to anyother sersons or. circumstances. |If feasible, any such offending provision shall:be::

- -deemed: 1o be ‘modified. to be.withir. the limits: of enforceability or validity; however, if the offendingprovision”
cannot: be: so. modified, It:shall be ‘stririian and all other provisions of this Mortgage in all other respects. shall
r_ema_Jn,.-va!Id-,':anﬁg“_janfprgeablle; , R o

"+ .Successors ‘and: Assigns. Subject to th e imitations stated.in this' Mortgage on transfer of Grantor’s interest

- .this. Morigage shall be binding-upon and irurn to the benefit of the: parties, their successors and: assigns. 1t
* . ownership. of-the:Property becomes vested i = nerson ather than Grantor,” Lender, withott. notice to: Grantor, -

° - -may deal: with: Grantor’'s successors with_re erence to this Mortgage and the Indebtedness by way of
: . forbearance -or. extension without releasing Grante. frcm the obligations of this Mortgage or lability under the:

- Indebtedness:: - . . ~ '
. - .Time Is of the Essence. Time is of the essence in tha-parformance of this Mortgage. , - :
" Walver of . Homestead: Exemption. Grantor hereby rccates and waives. al!rriﬁhts;. and benefiis of the

- homestead exemption laws of the State of ilinois as to all Incetiedness secured by this Mortgage.” ‘
- Waivers.and Consents.. Lender shall not be deemed to have v sived any rights under this.Mortgage (or under
. the-Related Documents): uniess such walver is-in writing and signes: by Lender. No delay or omissicn on the -

" part'of- Lender: inexerclsing an :r;?ht shall operate as a waiver of such-right or any ather:right,* A waiver by
-any:party of a provision.of. this Mortgage shall not constitute a walver ci «r prejudice the party’s right otherwisa:.

_ to.demand. strict:compliance ‘with that provision or any other provision. W2 prior waiver by’ Lender,.nor any -
.~ -course of-dealing between-Lender and Grantor, shall constitute a’ waiver of anv of Lender's ri hts-or.any--of; .
. Grantor's obligations!as to any. future transactions. Whenever consent.by Leder is required In. this Mortgage, . .

- the'granting of.such consent-by.Lender In any instance shall not constitute convnuing. consent to subsequent” - -

- instances wnera such-consent is required.

"GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGZ, AND GRANTOR

'AGREES TO ITS TERMS.
| GRANTOR: ' |

. Williams

R go‘g"{‘:aﬁ_eg‘ ';‘}-: iy
- ,fm,aipﬁﬂﬁib

fortgage by giving formal written notice 1o the .. |
the party's address. All copies of notices:of . .
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INDIVIDUAL ACKNOWLEDGMENT

STATE oF LLLINOIS )

) 88
COUNTY OF  COCK )

On this day before me, the undersigned Notary Public, personally appeared Phillp M. Williams, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

2078 day of NOVEMBER 18 97,

Residingat 20 !} S . SIRTE ST

Given under my, hsnd and official seal this

. ‘JJ
Lo pra
Notary Public in and for the State of

7 OFFICIAL SEAL
CINARENEEGRAY.

LEYIARY PUALIC STATS OF ILLINOIS

FouCoROHSION IS0, MAY 302001

A b e

1S

My commission explres
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