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This Mortgage prepared by: —Tne Northern Trust Company

The Northern Trust Company
MORTGAGE

THIS MORTGAGE 1S DATED NOQVEMBER 25, 1287, between Janet L. Nelson, a single person, whose address
is 11536 S. Nagle, Worth, IL 60482 (relesred to Lelowr.as "Grantor"); and THE NORTHERN TRUST COMPANY,
QC‘ whose address is 50 S. LaSalle Street, Chicago, IL ‘60675 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Gianior mortigages, warrants, and conveys to Lender all
[).ﬁ of Grantor's right, title, and interest in and to the following ‘Jzseribed real property, together with all existing or
;;Q subsequently erected or affixed buildings, improvements an fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch.signts fincluding stock in utilities with ditch or

“ jrrigation rights); and alt other rights, royalties, and profits relating to the r2al property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cou's Tounty, State of illinois (the "Real

o~ Property”).
N LOT 62 IN C.J. WOODS RIDGEWOOD HOMES, BEING A SUBDIVISIGH GF PART OF THE EAST 1/2 OF
THE SOUTHEAST /4 IN SECTION 19, TOWNSHIP 37 NORTH, RANGT 13 EAST OF THE THIRD
j-ls PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS ACCORDING TO PLAT THEREQF REGISTERED IN
- THE QOFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS £~ APRIL 3, 1854 AS
F}Q DOCUMENT 1515551 AND CERTIFICATE OF CORRECTION DOCUMENT NUMBEF 1331714,
+ The Real Property or ils address is commonily known as 11536 §. Nagle, Worth, IL  60482.- Tn» Real Property

tax identification number is 24-19-408-019-0000.

]

ey Grantor presertly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

/f',\all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

‘lhe Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Janet L. Nelson. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors,

.
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“suretiés, and accommodation parties in connection with the indebtedness.

"Improvements, The word “Improvements” means and includes without limitation all existing and future -
improverents;. buildings, structures, mobile homes affixed on the Real Propery, faclities, additions,
replacemeénts and other canstruction on the Real Property.

"Indebtedness.. . The; word "Indebtedness" means all principal and interest payable under the Note and any
amounts.expended or-advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender

 to enforce obligations of Grantor under this Morigage, together with. interest on such amounts as provided in

 this Mortgage; At no time shell the principal amount of Indebtecness secured by the Morlgage,- not
including sums adryance.‘d‘ {o protect the security of the Morigage,. exceed the note amount of $5,000.00.
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-Leﬂd:e'r’;;;Th,é";j'."ﬁ"drdz'.,.‘;' Lendes" means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the;_.‘_.wrtgage_e__undgrthis Mortgage. _

_ Morigage.: The wurd; "Marigage" means this Morigage between Grantor and Lender, and includes without
l!miration' all assigrirents and ‘se‘curiry inferest provisions relating to the Personal Property and Rents.

" Note, The word "Naie" means the promissory note or credit agreement dated November 25, 1997, in the

e -originai ;pri';gc_:‘ipa; amount o1 §5,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modlﬁcaﬂ 0 .;;reﬁ_ﬁaqgii;gg'_ of, consolidations of, and substitutions for the promissory note of agreement.

- Tne'interest rate: on-the. Note s 3:250%. The Note is pavable in 120 monthly payments of 464,29, The
maturity date of this Mortgage is N uvember 26, 2007, ‘ |

Personal- Praperty. - The words "P arsonal Property” mean all equipment, fixtures, and other articles of

Bersonal\s_propet_ty-:now;.or hereafter ownra by Grantor, and now or hergafter attached or affixed: to the Real

© . Property:together with all accessions, parts.-and additions to, all replacements of, and ail substitutions-for, any.
of such property:- and together with all proresds (inciuding without limitation all insurance proceeds and
refurds. of premiurms} from. any sale or other dsjusition of the Property. ,‘ ,
Pr@pe‘rt‘y.j;rhe‘_’%wprd _"P._ro;qerty_',' means collectively ine Real Property and the Personal Property.

Real. Property.:: The. words:"Real Properfy” mean thz property, interests and rights described above in the

"Grant of Mortgage” section. . o o
.. Related: Documents. - The words "Related Documents” ircan and include without limitation: all promissory -
.- notes, credit .'agrgements;_loan: agreements, - environmenta' agreements, - guaranties, security agreements,
.~ ‘mortgages; deeds:of; trust; -and, all other instruments, agreenierts: and documents, whether now or hereafter
- existing, executed'in-connection with the indebtedness.’

Rents. The word "Rents” fmeans all present and future rents, reveues, Income, issues, royatties, profits, and.
- other pengﬂpsj.dgru{ed‘ fram the Property. _ _
“THIS:MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZUNRITY INTEREST IN THE RENTS
" AND:/PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 'HE INDEBTEDNESS AND (2}
- Rgﬁﬁgﬁm&gajog_‘_‘A‘LL'J.;OB_I;!GATIONS_,__QF GRANTOR UNDER THIS. MORTGAGE AND THE RELATED |
* DOCUMENTS.THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING THnitS:

_ PAYMENT AND, PERFORMANCE. .ExcePt as otherwise provided in this Mortgage, Graiitei #iall pay to Lender aif
‘amounts; secured :by: this’ Morigage ‘as they become due, and shall strictly perform’ all af Grantor's ohligations

“under. this Morgage:. - . - L
i POSSESSION AND MAINTENANCE OF THE ‘PROPERTY. Grantor agrees that Grantor's possecsion and use of
.- the-Property shall beigoverned by the following provisions:
- : Poggession and: Use.  :Until in default, Granter may remain in possession and control of and operate and
~-manage the: Property and collect the Rents from the Froperty. . .
- "Duty fo*Maintain.: Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
- repiacements, and maintenance necessary 10 preserve its value. ‘
" 'Hazardous:Substances.. - The terms "hazardous waste,” "hazardous. substance,™ "disposal,” "release,” and.
. "threatened:irelease,’ . as. used. in this Mortgage, shall have the same meanings as. set - forth in the
-Com re,hensiye:-Env{mnmemai;_eResponse..Compensatlcm and Liability Act of 1080, as amended, 42 U.S.C.
- Section 9601, el'seq; _SZQEHQLA?);:the_Superfund Amendments and Reauthorization Act of 1986, bub. L. Na.
QMQB‘(FSABA?)*&me; azardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource.
- Conservation. ‘and;’gﬁﬁcovaryt-hcr-,f{m U.S,C. Section 6901, et 5e-ﬁ" of oiher applicable state or Federal 1aws,
rules; or. requiations-adopted. pursuant to any. of the foregoing. The terms. "hazardous waste" and "hazardous:
substénce™ shail ‘also:include; without limitation, petroleum and petreleum. bg—products. ar any fraction thereaf:
and. ashestes;  Grantor represents and warrants 1o Lender that: (a) During the perlod of Grantor's ownership
of the; Property,ithere has been.no-use, generation, manufacture, storage, treatment, disposal, release-or
threatened.release;of any hazardous waste or. substance by any person on, under, aboui or _irom'the Pr_opertef‘.
(b)-Grantor. has.noiknowledge of, .or reason 10 belleve that there has been, except as. previously disclased. ?

and: agknowledged: by Lenger. in writlng, () any use, generation, manufacture, storage, treatment, disposal, .
ré!ga%@%?'ﬁh‘ﬂg%@gﬁﬁﬁp of any hazar( ousywaste 5r substance on, under, about or from the Property by -

!.
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any prior owners or occupants of the Property or (ili':) any actuat or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged Dy
Lender in'writing, ()} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, genefate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regufations and ordinances, including without limitation those iaws,
regulations, and ordinances described above., Graptor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s Furposes anly and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contamed herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
Fenalttes_, anrl oxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section‘of-ine Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threplenad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ¢r should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligetion 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the-lirG of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether Qv (oreclosure or otherwise,

Nuisance, Waste. Grantor'shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.tr-tiie Property or any portion of the Propenty, Without limiting the generality of the
foregoing, Grantor will not remsve, or grant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravelorrock products without the prior written consent of Lender.

Removal of improvements. Grantor snall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition ta the removal of any Improvements, Lender ma

require Grantor to make arrangemer.s salisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its ageric-and representatives may enter upon the Real Property at all
reasonabie times to attend to Lender's interasts.and to inspect the Property for purposes of Granter's
compliance with the terms and conditions of this Montgage.

Compliance with Governmental Requirements. Gra/ito: shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmernizi authorities applicable to the use or accupancy of the
Praperty. Grantor may contest in good faith any such law.ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o lung #s Grantor has notified Lender in writing prior to
doing so and so_long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a suraty bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither o abandon nor leave unatierided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. [ender may, at its oplion, declare imrediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prioi writien consent, of all or any
pan of the Real Property, or any inferest in the Real Property. A "sale or transfer” means ine conveyance of Real
Property or any right, title ar interest therein; whether legal, beneficial or equitable; wnsther voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contracy Jor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. |f any Granior is a corpaoration, partnership or limited liability company, transfer also
includes any change in ewnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.

ﬂ%ﬁ%ﬁg‘ém LIENS. The following provisions relating to the taxes and liens on the Propery are a part of this

Payment. Grantor shall pay when due (and in all events prior to dglinquer_rcyg all taxes, payroll taxes, special
taxes, assessments, water Charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all [iens having priority aver or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Iona as Lender's interest in the Prnperty is not éeoFardized. If alien
arises or Is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the i i
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

en arises or, ifa
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reciuesteq;;;bys; Lender, deposit with- Lender cash or -a suMicient. corporate. surety bond:-or other securlty..”.”
.~ .- sallsfactory to: Lender In-an amount sufficient to discharge the lien 'dplus ang{ costs and- attorneys' fees or other .
.-, -charges that could-accrue-as’ a result'of a foreclosure or sale under the llen. . In any contest,- Grantor shall-
" defend. itself -and. Lender-and shalt satisfy: any. adverse 1udgment~betore -enforcement ‘against-the Propeity.: -
,Grantor::shallvname Lender as an additiondl obligee under any surety bond furnished in the contest

. praceedings, . | | 2
‘Evidence of, Payment.. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the:. -
axes or.assessments, and. ehall authorize the appropriate governmental official to deliver to Lender at any time -

- a'written, statement of the taxes and assessments against the Property. ‘ o

- . Notice of Construction. . Grantor shall’ notify Lender at least fifteen (1 5) days before any work Is commenced, ...
- .any servicesiare furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s. - -
ieny or.atherilien could: be asserfed on account of t e work, services, or materials. Grantor -wt}J upon request
R ﬁg; sE'E:ﬂgt]er;zru,n_n_l,sh_5tg)_?t.i.jencfr_er ‘advance assurances satisfactory to Lender that Grantor can and will: pay the cost
01 sucn Improvements. -~ o :

rIi'ﬂﬁgpal:‘ﬁn' DARAGE’INSURANCE. The following provisions relating 1o insuring the Property are a part of this =
~ “Malntenance of fnsurance. . .Grantor ‘shall procure and maintain. policies of fire insurance with standard . -
. .. extended::coverage: wndorsements’ on . a’ replacement basis. for - the full.: insurable value -covering -all .~
. Improvements‘on-{ne:2zal. Property In an amount sufficient to avoid application of any coinsurance clause,.and: -
- with. a:standard: martgagen: clause in favor of Lender. Palicles shall be written by such insurance companies: -
- and Injsuch:form:.as: mdy: be: reasonably. acceptable to Lender. - Grantor shall deflver to Lender certificates. of-
.+ -coverageifrom each:insurer .ontaining .a stipulation that coverage will not be cancelled or diminished-withouta: -
- minimum-of:ten: (10)'days! priorwritten notice to Lender and not containing any disclaimer: of the: insurer's. .
. liability:for failure:to:give -such rotize. Each insurance policy also shall include an endorsement providing that -
- _.coverage:-_lnﬁavor;no!;-‘, ender will et ne impalred in any way b'y-;any act, omisslon or default of Grantor .or any:
' -other’person.-Should:the Real Frope, 21 at any time become focated in an ared designated. by the Director of
“the: Federal .Emer erérc:?r_-'Managemem gency as a speclal flood hazard area, Grantor: agi;e_es to obtain and-
~malntain Federal Flood-Insurance for the; f1l unpald principal balance of the loan, up to the maximum policy-
- limits;’set under the:National Flood insuranze, Program, or as otherwise required by Lender, and to maintain
. - such'insurance;for theterm of the loan. , , _ _
.. -Application of Proceeds. : Grantcr shall promdplly nzity Lender of any loss or damage to'the Property. Lender
- may-makeproof. of*loss .if Grantor fails to do s within fifteen (15) days of the casualty. Whether or not -
~Lenders:security»is, impaired, - Lender. may, at s -ziaction, apply the proceeds ‘to' the: reduction: of the
- Indebtedness;: payment of any llen affecting the Propzrty, or the restoration:and repair ¢f the: Property. . If

- Lender:efects:to. apply:the proceeds to restoration and erair, Grantor shall répair or replace the damaged-or ..
*.destroyed improvements. in.-a2 manner satisfactory to Lencer . Lender shall, upon satisfactory proof:of.such: -
. expenditure;<pay. orireimburse Grantor from: the proceeds i fhe reasonable: cost of repair or .restoration: If
. --Grantorsls not-in' default hereunder. - Any proceeds which have not been disbursed within 180 days. after their
.. .receipt. and which-Lender: has not committed to the repair or restoration of the Property: shall.be used first'to
o 4_-.'pay,;any.-‘amqunt;;owgag;to.Lendeﬁ under this Mortgage, then to prepay 2ccrued-interest, and the remainder, if . -
- ... any, -shall ‘be-applied’to the. principai balance of the.Indebtedness. i Lender hoids any proceedsafter
- payment-in full‘of the Indebtedness, such proceeds shall be paid to Graitoe L _ _
Unexpired insurance .al Sale. Any unexpired insurance shall inure to-ia benefit of, and pass to, the
- purchaser-ofithe ;Property covered by this Mortgage at ‘anz trustee’s sa.e ¢+, other sale held under the
p_royisiqp_s",ot,:;hls,‘,Mongage, of at any foreclosure sale of such Property.

Compiiance with' Existinf;uln;debtedness, Ouring the: period in which any Existing iridebtedness. described
- -below is. in..effect; C.Q"'ﬁ lance with the insurance provisions contained in the inswuzent evidencing: such
- Existing:Indebtedness shail constitute compliance with the insurance provisions' under in‘s Morigage,. to:the
... extent.compliance: with: the: terms of this Mortgage would constitute a‘duplication of insurdrice requirement: - if:
7 any proceedsifrom: the insurance become payable on loss, the provisions m\th:s.Mortg;g!g. for: divigion . of -
o ‘P[gcg;eedds.;;stéail“ apply only to that portion of the proceeds not payable to the hoider oi the Existing
~indebtedness; . T -

. "EXPENDITURES: BY: LENDER. It Grantor falls to comply with any- provision of this Morigage, inclhdgég, any’

- obligation:toimaintain Exlsting: Indebtedness in goad standing as required below, or if‘a?;y action or proceeging is
. commencedithat-would ‘materially affect Lender's interests in the Property Lender.on Grantor’s behalf may, but
. shall’not:be required:to; take any-action that Lender deems appropriate. Any amount that Lender expends'in so-
- daing:wili bear interest at.the rate' provided for in the Note from the date incurred or paid by:Lender to the date-of
.. .repayment bg arantor.: All:such.expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
. balance of. the Note ‘and;:be apportioned among and be payeble with any instaliment payments to become due.
o during: elther. .,fi),w,-t,ne;a-te_rm,of: an?v: applicabile- msuranceagohcy or. ’su) the‘.rema_:mnq_term of the Note, or . (c) be.
- - -treated: as-a balloon . payment which will be due and pag/ le at the Note's maturity. This Mortgage also will secure:
- payment-of these amounts, The rights provided for in this fparagraPh shall be in addition to any other rights or any
~ remedies to..which:Lender: may be entitled on account of the default. Any such actlon-b%, ender- shall not be
- constried as cuting:the default so as to bar Lender from any remedy that it otherwise would have had.
'HA}_I?RANT.Y;" DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. ;. - ... - _ _ -
Tille: .Grantor ‘warrants: that: - (a) Grantor holds good andmarketable title of record ta the Property in fee
stmple, free:and: clear of. all liens.and encumbrances other than those set forth in the Real Property description]
orin tﬁef-Ex_lstIng-:lndebtedness“sectlon below or in any title insurance policy, title report, or final titie opinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. In the avent any actign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
fromt time ta time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lies. \The lien of this Mortgage securing the Indebledness may be secondary and inferiof to an
axisting Hien, ~Crantor expressly covenants and ‘agrees to pay, or see to the payment of, the Existing
Indebtédness and-ta prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. or any default under any security documents for such indebtedness.

Default. If the pavine:tof any instaliment of principal or any interest on the Existing Indebtedness is nol made
within the time requlied by the note evidencing such indebtedness, or shauld a default occur under the
instrument securing suck inzebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the lid2bledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be i gefault.

No Modification. Grantor shall ‘not =ater inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which hat priority over this Mon%age I(J?' which that agreement is modified, amended,
extended, or renewed without the prior viritten consent of Lender. Grantor shafl neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions velating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu ot ccndemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be app'ied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shal, mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ fees incurred by Lender in conhection with the condemnatian,

Proceedings. if any proceeding in condemnation is filed.3rantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessqry to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsrl-of its own choice, and Grantor will deliver or
cairjtse' tofbe delivered 1o Lender such instruments as may be requesied by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUr'ORITIES. The following provisions

relating to governmental taxes, fees and charges are a pant of this Mortgage;

Current Taxes, Fees and Charges. UPon request by Lender, Granlor s7all” execute such decuments in
acddition to this Monaage and taxe whatever ather action is requested by Leader to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recdrding, perfecting or continuing this Martgage, incwdiag without limitatfor all
taxes, fees, documentary stamps, and ather charges for recording or registering this Murtjage.

Taxes. The foiiowinF shall constitute taxes 10 which this section applies: (a) a speciiie 124 upon this type of

Mongaae or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a speditic tax on Granter

which Grantor is authorized or required to deduct from payments on the Indebtedness secui,a by this type of

Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and (d)

% sp?m ic tax on all or any portion of the Indebifedness or on payments of principal and interest made by
rantor.

Subsegueént Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same eHect as an Event of Default {as delined below}, and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor either -
E}) pays the tax before it becomes delinquent, or [b) contests the tax as provided above in the Taxes and -
t:e{rs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personai property, and Lender shall have all of the rights of a secured party under .,
the Uniform Commercial Code as amended from time to time. :

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and -~
Persanal Property. In addition to recording this Mortgage in the real property records, Lender may, at any .
time and without Turther autherization from Grantor, file executed counterparts, copies or repraductions of this
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Mortgage ‘as’a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or :
continuing this: security interest, Upon default, Grantor shall assemble the Personal Property in a manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

. after receipt.of wriiten demand from Lender.

- Addresses, ;._The.majlingf addresses of Grantar (debtor} and Lender (secured party), from which information
- concerning thesecirty. interest granted by this Mortgage may be obtained {each as required by the Uniform
- Commeérclal:Code); are as. stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
- attorney-in-fact are a part of this Mortgage. _ ‘

- Further: Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and.-deliver, or will cause tG be made, executed or deliverad, to Lender or to Lender's designee, and when
requested: by: Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

. and'in'such’offices and places as Lender may deem appropriate, any and all such morntgages, deeds of trust,
_-security. deeds, .security agreements, financing statements, continuation statements, instruments of further
- assurance; caitifcates; ‘and other documents as may, in the sole opinion of Lender, be.necessary or.desirable
- +in-orderito.effectudte;: complete, perfect, continue, or Ereserve {a) the obligations of Grantor under the Note,
- this: Mortgage;: anJ theRelated Documents, and (b) the liens and security interests created by this Mortgage -
... on'the: Property,-whelnr now-owned or hereafter acquired by Grantor, Unless prohibited by iaw or agreed to
. the ‘contrary: by Lendzr-ln writing, Grantor shall reimburse” Lender for all costs and expenses Incurred in
- .connection with.the marte: g referred to in this paragraph. _
. Altorney=In-Fact. It Grantzr “ails to da any of the things referred to in the preteding paragraph, Lender may
+.do so;for.and: in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocabiy. appoints:Lender as Srantor's attorney-in-fact for the purpose of making, executing, delivering,
_ filing; -recording;>and. doing all Gtharithings as may be necessary or desirable, in Lender's sole opinion, to
., - accompiish. F.'??- matters referred to la the oreceding paragraph.
- FULL'PERFORMANCE. ' If Grantor pays a! the. Indebtedness when due, and otherwise performs all the obligations
- imposed: upon- Grantor. under this. Morigage, l.ender shall execute and deliver to Grantor a suitable. satistaction of
this: Morigageand: sultable: statements_of terrpination of any financing statement an file evldencin;;‘ Lender's.
- seclirity. Interest: In:the - Rents and. the Persona: Froperty. - Grantor will pay, -if permitted by applicable law, any
. reasoniable;termination fee-as determined by Lende wrom time to time,. i1, however, payment is made by Grantor,
- -whether yoi,untan!rfon‘other.wlse; or by guarantor or by iy third party, on the indebtedness and thereafier Lender
is forced;torremit the amount of that payment {a) to Grintd:'s trustee in bankruptcy or to any, similar person under
pral ate aw for the relief ui deblors, (b) by reason of any judgment, decree or order:
. of any court.or:administrative: bady. having jurisdiction overLeiider or any of Lender's _ro?ergy,‘ or {c) by.reason o
any. settiement-.orcompromise:-of -any claim made by Leacer with- dny claimant {including without: limitation’;

‘Grantor); the Indebledness: shall; be:considered unpaid for the pi.pose of enforcement of this Martgage-and this. -

* - Mortgageiishall-.continue: to-he effective or.shall be reinstates, as the case may be, notwithstanding:-any -
arrzement evidencing the Indebtedness. and the:.

-canceliation;of-this:-Mortgage. or. of any note or'other instrument or ! : '
“Property. will: contintie to- secure the amount repaid or recovered to the same extent as if that amount never had-

‘ beeg'::‘gﬁglpally.'--<re_'ceWed-.‘_b'y.-Lender, and Grantor shall be hound by aty jutgment, decree, order, settlement or

. -comprommise-rélatingito the: Indebtedness or 1o this Mortgage. _

- DEFAULT.. Each:of:the following, at the option of Lender, shall constitute an pvant of default ("Event of Default”)
“under this Mortgage:. . L
. Default on ‘Indebtedness. Failure of Grantor to make any payment when due on(ihe Indebtedness.
. Default’ on. Other ‘Payments.. ‘Failure of Grantor within the time. required by this Mortgage to make:any -
Vo pa{;ﬁent-i for taxes ‘or (nsurance, or any other payment necessary to prevent filing of or tn effect discharge of
" Compliance. Defaull. * Fallure of Grantor to comply with any other term, obiigation, cevenant or condition
. contained In thistMortgage, the Note or in any of the Related Documents. : \ .
_False:Statements. | 4ny warranty, representation or statement made or furnished to Lender by or on behalf of -
‘Grantor under: fhis: Mortgage, the Note or the Related Documents is false or misleading in any materiai
- respect, either now or at.the time made or furnished. o . :
© - - Defective Collateralization, This Mortf;age‘ or any of the Related Documents ceases to be in full force and
-effect(incliding-failtre-of any collateral documents to create a valid and perfected security interest or lien) at
any tme-and"for any.reason. o - |
Death or Insolvency. . The death of Grantor, the insolvency of Granior, the appointment of a recelver for any
. part.of: Grantor's:property, any assignment for the benefit’ of creditors, ary type of creditor workout, or the
* cemmepcement.of any. proceeding under any bankruptcy or insolvency laws oy or against Grantar. ‘
"+ Foreciosure, Forfeiture, etc, Commencement of foreclosure or forfelture proceedings, whether.by judicial-
proceeding;:selt-help, -repossession or any other method, by any creditor of Grantor or by any goverrimental .
agency.:againstany of the' Property: However, this subsection shall not apply In the event of a good faith:

d spUtg%by'._Gi_'antqrz.::-asg;to?-the;valldl?( or reasonableness of the claim which is the basis of the foreclosure or

forefejturé; proceeding, .provided that Grantor gives Lender written notice of such claim and furnishes reserves
- . or-a surety;bond: for. the: claim: satisfactery to Lender.

Bre‘ach,?ot-;rptnéfsm%;eiemem.? “Any breach by Grantor under the terms. of any other agreement between

Grantor.andiLender: oty e pe

any agreement concerning any indebtedness or other obligation ©

at-ls not remedied within' any grace period Prov}ded.therein, including without limitation
Grantor 10 Lender, whether existing now or
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Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Aflecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranty of the [ndebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law.

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entlr.eggc%ebtpdness immediately due and payable, including any prepayment penalty which Grantor would be
required to zay

UCC Remedies.” With respect to all or an_?/ part of the Personal Property, Lender shall have all the rights and
remedies of a sr.cured party under the Uniform Commercial Code.

Collect Rents. Lzndzr shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inuiuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains: tie indebtedness, In furtherance of Ih:s right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents ‘are coilected by
Lender, then Granior irrevziably designates Lender as Granlor's attorney-in-fact to endorse instruments
received in payment thereo! in-ithe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other vscrsio Lender in raspanse to Lender's demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparzgraph either in person, by agent, or through a receiver.

Morlgagee in Possesslon, Lender shalt have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession ofall'or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precediny foreclosure or sale, and to collect the Rents from the Property
and appiy the proceeds, over and above the cost of the recewersmﬁ. against the indebtedness. The

) | ed by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount, Employment ov Lender shall not disqualify & person from serving as a

receiver,

Judicial Foreclosure. Lender may obtain a judicial decrze ‘oreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment, |f permitted by applicable law, Lesuer mav obtain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after application of a'r an:ounts received from the exerciseg of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor liereby waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender sha'l'be free to seli all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shaii he entitled to bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of apy public sale of the
Personal Property or of the time alter which an?( private sale or other intended dispositcn of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days bafore the time of
the sale or disposition,

Waiver; Election of Remedjes, A walver by any party of a breach of a provision of this Mortgage shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an cbligation of Grantor under this -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad{udge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shal! bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjact to any |imits under applicable law, Lender’s attorneys’ -,
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy 2
proceedings (including efforts to modify or vacate anr automatic stay or In}chnong appeals and any ™
anticipated post-judgment collection services, the cost of searching records, obtalnm%tl le reports (including ..,
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by .
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. o

mortgagee in ?ossession or receiver may serve” without bond if permi
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NOTICES'TO' GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
noticesof: default -and:any* notice of sale to Grantor, shall be in writing, may be sent by, telefacsimile. (unless
otherwise requirediby law), and shall be effective when actuaflk{ delivered, or when deposited with a nationally
. recognized  overnight courier, or, if mailed, shall be deemed effective when deposited'in the United States mai) first
. - class;. certified or-registered, mail, postage prepaid, directed to the addresses shown.near the beginning of this.
Mqrtgag,e‘.;;gA[Jy;partg;may:changei s address for notices under this Mortgage by giving formal written notice to.the’
- other ‘parties,; speclf in?nthat‘vtpe‘purpose_of the notice is to change the party’s address. All-copies. of notices: of
- foraclosure: from:the:holder of ‘any lien- which has priority over this Mortgage shall be:sent to Lender’s address, as:
shown.near. the:beginning. of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times:of Grantar's current address. | .
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: o
. Amendments. ‘This:Morigage, together with any Related Documents, ‘constitutes the entire- understanding and .
... -agreement: of: the.parties as to'the matters set forth in this Mortgage. - No alteration of or‘amendment to- this: -
a or_tgage'-:-.shallfbeseﬁecﬂve unless- given in writing and signed by the party or parties sought to be charged'or~.
" bound by thr. atteration or amendment, | I
- Applicable L#v. This Morlgage has been delivered to Lender and accepted by Lender in the State of -
. Illinols. _:vThié,‘Ng,:tdc:'zqe Vehafl"‘be governed by and construed In accordance with the laws of the State of

~lingls.. " _
7 - Caplion:Headings:  Captich headings In this Mortgage are for convenience purposes only and-are not to be
. used tointerpret or define (n? provisions of this Mortgage. ,
.. "Merger.., There:shall be:ns/inercer of the interest or estate created by this Mortgage with any other interest or .-
-° " estafe in.the:Property- at .any tm2 held by or for the benefit of Lender in any capacity, without the written’
. consent.of Lender © - .
R ;.Se\{eraulll%..'_ ‘It a ‘court. of competent jurisdiction finds: any provision of this. Mortgage to be invalid..or-
 ;unenforceable:as-to any. person :or -circumstance, such finding shail not render that provision invalid or .
.+ unenforceable-as-to: any other persons ‘or circumstances. If feasible, any such offending. grqvng.ion;.shajl be..
- deemed:to be’moditied to be within the liriits of enforceabllity or validity, however; if the o ending: provision: .
- cannot’be:so:modifled; It shall be stricken anz 2!t other provisions of this Mortgage in all other. respects shall
~. -remain valld and.enforceable, _ : :
' Successors'and-Assigns. Subject to the limitations stated in this Mortgage on.transfer of Grantor's interest
. this:Morigage 'shall-te: binding; upon and Inure to the biznefit of the parties, thelr successors and- assigns.: it
- cwnershipiof the Property becomes vested in.a persun sther than Grantor, Lender, without notice lo: Grantor,”
- may.-deal;with~Grantor's successors with reference ic tiis Mortgage and the. Indebtedness by::way. of:
" forbearance or extension without releasing Grantor from tite-uhiigations of this Mortgage or fiability under the
- "Indebtedness.. - : , _
.~ Time'Is of the Essence. Time is of the essence in the performance i this Morigage.
- Waiver. of. Homestead Exemption. Grantor hereby releases and vaives all riﬁhts and benefits of the
" homestead: exemption: laws of the. State of lllinois as to all Indebtedness secured by t is Mortgage.
R e T T e | . ‘. gt e s . .
. Waivers:and Consents.. Lender shall not be deemed to have waived an{f.g:;'.s under this Mortgage {or under: -
~the:Related” Documents) ‘unless such waiver Is in writing and signed by Lerc'er.~ No delay'or omission on.the - .
part:of Lender.in: exercising any right shall operate as a waiver of such righc or any other right. - A waiver by ©
- - any.party.of:a;provision:of this Mortgage shall not constitute a waiver of or prejun.ce the party's right otherwise -
to' demandistrict:compllance’ with that provision or any other provision. - No prior wvaiver by Lender; nor any”
. course-of dealing: between Lender and Grantor, shall constitute a waiver of any 0! Lentars nﬂ?ts or any.of
- Grantor’s’obligations .as:to any future transactions. Whenever consent by Lender is requia in this Mortgage, -
- -theigranting ot'such -consent by.Lender in any instance shall not constitute continuing con&ent to subsequent -
. Instances:where suich.consent is required.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO'(TS TERMS.

oo

b Ja@t‘,h. Nelson

5 | mg ﬁEej .b E{_ IQDE‘ él.. f.:* :
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INDIVIDUAL ACKNOWLEDGMENT

' STATE OF J/ ///7//”/ 5 )
) 85

COUNTY OF /'/Z]ﬂf ] )

On this day before me, the undersigned Notary Public, personally appeared Janet L. Neison, to me known 10 be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volumary act and deed, for the uses and purposes therein mentioned.

day of j&/{ Vil .19 5’/
j/// - Residing at ///%é.- %//Z

. PR
Notary Public in and for {1 State of A/ ///}’6Z 9] __km/

20 uulw\i SEAL
My commission expires [ / F HELEN GRDIC

{ i 5! Y| “B!‘ LIC ST /\T[_ OrILUNO}S
B i‘.if F1 Ir'\N ']';Z[XH
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