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MOBTGAGE
THIS MORTGAGE 1S DATED NOVEMBER 18, 1997, beiwzen Norman H. Wayman and Deborah A. Wayman, his

wife, in joint tenancy, whose address is 440 Emerald Ave., Chicago Heights, I.. 60411 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose address is 55C1 V. 79th Street, Burbank, IL 60459 (referred fo

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior morig: ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;  ail-easements, rights of way, and
appurtenances; all water, water rights, waterccurses and ditch rights (including-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stric. of Illinois (the “Real
Property”):
LOT 26 (EXCEPT THE SOUTH 12 FEET THERECF) AND THE SOUTH 24 FEET OF L.CT 27 IN BLOCK 65
IN PERCY WILSON'S KEYSTONE ADDITION TO ARTERIAL HILL, BEING A SUBOIVISION OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 440 Emerald Ave., Chicago Heights, IL 60411, The
Real Property tax identification number is 32-16-119-048,

Grantor presently assigns to Lender aii of Grantor's right, title, and interest in and to all leases of the Property ang
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 18, 1897, between Lender and Grantor with a credit limit of $26,700.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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o Agreement " The, interest rate. under the Credit Agreement is a variable Interest rate based upon.an mdex. :
The: mdex currentty 58, 500% ‘per annum. The Interest rate to be apphed to the outstanding, account baiance» '
' ‘shail be at a ra 13;000 ‘percentage points above the index, subject however to the following. maximum Tate; 1
“Under.no; circ ances shall the interest rate be more than the lesser of 18. 000% per annum or the maximum

S 'rate altowed b anpiicabie lay,
‘ ness The words “Exlstrng Indebtedness” mean the indebtedness desorlbed below in the-
o Existtng Indebtedness section of this Mortgage. '

'-'_"_-"‘Grantor. The word "Grantor ‘means Norman H. Wayman and Deborah A. Wayman. The Grantor is. the'

L _mortgagor under this Mortgage

: ""f-i-Guarentor The. word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties,’ and .rcommodation partres in connection with'the- Indebtedness. ‘

: j_'mprovements“lf'The word "Improvements means and includes. without fimitation ait existing and future'f‘__
c‘__:‘rmprovements au! rdings. structures. mobile homes affixed on the Real Property; faclirties. additrons,;:
repiaoements _d thr construction on the Real Property.

lndebtedness The,wor ") idebtedness means all pringipal and interest payable undar the Credit Agreementf‘_‘. .
Lo -.and any’ amaun ,expendod or advanced by Lender to discharge obfigations of Grantor or expenses incurred.
R 'by Lender to‘enforce obtigationr af Grantor under this Mortgage, tagether with interest on such amounts as.‘,,
_ ',‘_‘prowc."d in thls Mortgage. Specidcally, without limitation, this Mortgage secures a revolving line of credit. _
) and shall. secure not oniy the amovat \hich Lender has presently advanced to Grantor under the Credit
: Agreement but aiso any future gracunis which Lender may advance to Grantor under the Credit’
greement wtthlrr twenty (20) years froin (h» date of this Mortgage to the same extent as If such future. -
- 'advance.’ were mede as of the dale of thz execution of this Mortgage The revolving line of credit
o obligetes Lender to miake advances to Grantor so long as Grantor complies with all the terms of the
- Credit Agreement and Related Documents. Sucn zavances may be mede, repaid, and remade from time
o “to tlme, sub]ect o the' Iimitation that the total outstanding balance owing at any one time, not Including[‘_-"
o -‘finenoe cnerges on such balance gt a fixed or variable ;at. or sum as provided in the Credit Agreement 3
*any temporary overages, other charges; and any amounis expended or advanced as provided:in this -
"_paragraph, shaii not exceed the Credit Limit as provided in the Ciadit. Agreement. It is the tntenticn of.‘-
) Grantor end l..ender that this Mortgage secures the balance outsianding under the Credit Agreement from

R time 1o time. from zero tp fo.the Credit Limit as provided above and @ny infermediate balance. At no time
“ .. ghall- the 'principal; amount of - Indebtedness secured by the Mortgage, rot including sums advanced: to

prctect the: securrty of the Mortgage, exceed $53,400.00.
Lender The word "Lender" means COLE TAYLOR BANK, its successors anc ascians, The Lender Is the
' mortgagee under this Mortgage '

o 'Mort age The word “Mortga"e ‘means this Mortgage between Grantor and Lende:, 400 includes without
limiration: all assignments and securrty interest provisions relating to the Personal Property e:ic Rents.

_Personal Property The words "Personal Property" mean alt equipment, fixtures, and ot @r articies of
f"-personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
. -Property, together with all accessions, parts, and additions to, all replacements of, and all substrtutrons for, any.
.af, such property, and. together with all proceeds (including without limitation alt insurance proceeds and

refunds of premrums) from any saie or other disposition of the Property.
Prcperty The word "Property means collectively the Real Property and the Personal Property.

T \.Reel Property The words "Real Property” mean the property, interests and rrghts described above in the
"Grant of Mortgage sectlon _
' ;-'_f.ﬂFteteted Documents The words "Ftelated Documents” mean and include without limitation all. promissory
~ notes, “credit; agreemente. loan agreements, environmental agreements, guaranties, securlty agreemenis,
-mortgages, ,deed of trust,.and all other Instruments, agreements and documents, whether now or hereafter
exrs*inguexeoute n connection with the indebtedness

Rents The word.r_ _,Hents rneans all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

lTHlS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
{: AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
;' PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

£ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

‘} SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttg, s&cur;ed by this Morgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ue.governed by the following provisions:

Possession and use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Propaiiyend caliect the Rents from the Property.

Duty to Maintain. Gizitor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mamtenance necessary 1o preserve its value,

Hazardous Subslances. fte terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release," as-used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental {einnnse, Compensation, and Liabjlity Act of 1980, as amended, 42 U.S.C.
Section 3601, et seq. ("CERCLA", -me Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matziials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 J.5.C. Section 6901, et seq.. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant io-any of the foregoing. The terms "hazardous waste" ang "hazardous
substance” shall also include, without liritatian, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, genzation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiaince by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reascn to beieve thaf there has been, except as previously disclosed to
and acknowledged by Lencer in writing, (g any usf, veneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste-or substance on, under, about or from the Propert béz

any prior owners or occupants of the Property or (i} anv-astual or threatened litigation or claims of any &in
J (©

by any person relating to such matters; an xcept a7 nreviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractsr, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or_rzicase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shai be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinancss, mciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenzer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, ab J.ender maEg deem appropriate 1o
determine compliance of the Property with this section of the Mortgage.” Anv inspections or tests made b

Lender shall be for Lender's purposes only and shall not be construed to ¢ieale any responsibility or liability
on the part of Lender 10 Grantor or to any other person. The representations ar.o warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) reieases and waives any future ciaims againgt Liender for indemnity or
contribution in the _event Grantor becomes liable for cieanup or other costs under-any such Jaws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses iiabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breaca of
this section of the Mortgage or as a consequence of any use, generation, manufacture, s'srage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Proper.y, whether or not
the same was or should have been kncwn to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the indettedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gn or to the Property or any portion of the Property, Without limiting the generaiity of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), sail, grave! or rock products without the prior written consent of Lender,

Aemoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor !0 make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value,

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comf)fiance with Governmental Requirements. Grantor shall promptly comply with ali (aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the




Page 4

o UNOFFICIAL COPY
11-18-1997 © MORTGAGE

* Loan No 8364419 : ' (Continued)

. Property.. Grantor may contest in good faith any such law, ordinance; or reguiation and withhold compliance -
during:any proceeding, including aé)proprlate appeals, so long as Grantor has notified. Lender in writing: prior to -
-doing, 30-and '80: long as; in Lender's sole apinion, Lender's interests in the Property are not jeopardized. -
Len er.mayirequire Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
“protect Lender's interest. _

- . Duty:to Protect.” Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall de all
-other-acts, :in addition:ta-those: acts set forth above in this section, which from the character and use of the
Property are reasoriably necessary to protect and preserve the Property.

 DUE- ON: SALE — CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
. sums secured: by this: Mortgage upon the sale or transfer, without the Lender's prior writtén consent, of all or any
part'of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or. any. right, title. or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;. whefher. by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with. a'er greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in.2r to any land trust holding title to the Real Property, or by any other method of conveyance
of 'Real .Praperty: interae, I any Grantor is a corporation, partnership. or limited liability company, transfer also
~Inciudes any changg in Seiarship of more than twenty-~five percent (25%) of the voting stock, partnership interests -
- or (imited liability|company interests, as the case may be, of Grantor.- Hawever, this ‘option shall not be exercised
- by Lender If such exercise is pironinited by federal faw or by lllinois law. ‘
. ‘m)r{lléSiAND“EIENS.‘? The foliowing provisions relating to the taxes and liens on the Property are a part of this
. Payment. Grantor shall pay when duz {and in all events. prior to deli'nquencyzi all taxes, payroll taxes, special . . |§
.o taxes,‘assessments;; water charges end sewer service charges levied against or on account of the Propenty, .
-~ and shall -pay: when:due all- claims for ‘work done on- or for services rendered or material furnished to-the -
. Property..: Grantor shall. maintain- the Prc;err; free of ail liens having priority over or equal to the interestof. -
. 'Lender under; this-Martgage;; except for tha fLei of taxes and assessments not due, except for the Existing
-Indebtedness;referred to below, and except au uinerwise provided in the following paragraph. ;

Lo Rl&hfﬁquntest.*;Qrantor may withhold payment of uny tax, assessment, or-Claim in connection with a good.. = - §
.+ laith"dispute-over the-obiigation to pay, so long as wandar's interest in the Propeﬂy is ,nat‘g‘eo ardized. lfalien -
- arisesior Is:filed:as @ result of nonpayment, Grantor ‘shdl! within fiteen (15).days after-the fien arlses:-or, ifa =
- liends filed, within: filteen (15) days after Grantor has na'ice of the filing, secure the discharge of the flen, or.if. .~ -3
... requested by: Lender, deposit with Lender cash  or a sufficient corporate surety bond orother security:
< o satisfactory:torLender. In-an. amount sufficient to-discharge thewnn dp!u,s any costs and"attorneys’ fees: or other:.
. ~charges ihat:could: accrue -as a result of a foreclosure or saie 1=der the lien. -In any: contest; Grantor:shall:.
. i defend -itself-and: Lender and. shall satisfy. ary adverse Judé;ment wefore enforcement: against:the Property.
- -Grantor:ishalliname:'Lender as an additional obligee under ary surety bond furnished in the contest
. .PfPCe&ﬁprE” Tl , . :
-+ :Evidence:of Payment, Grantor shall upon demand furnish-to Lender satisfactory evidence of payment of the
-, taxes or assessments and shall authorize the appropriate governmental offici=: to deliver to Lender at any time
:_a-wrfnen;stat_e_mgqtg-qf;the; taxes and assessments against the, Property,. ‘
- 'Notice:of Construction, - Grantor shall notify Lender -t least fifteen (15) days betore any work is commenced,:
.. any.services-are furnished, or any materials are supplied to the Property, if any mec’iani>’s lien, materialmen’s..
~+ - lien,-or-other lien:could be.asserted on account of the work, services, or materials. Grarior will upon request
~of Lender furnjshito’ Lender advance assurances satisfactory to Lender that Grantor cait 2nd will pay-the cost’
. --ofsuch Improvements.- - o | | ‘ .
EHR%,EBHDAMAGE INSURANCE. The following provisions relating to insuring the Property z:2)a part of this
-~ Mortgage. <. . 0o . ‘ : - * g R
-~ 'Malntenance . of :Insurance. - .Grantor shall procure and maintain policies of fire instrance with: standard’ -
-‘exter]dedy;aico\(,e.{a?e-‘_fgendorsemgntS'. on a replacement basis -for the: full insurable: vaiue covering all:
~ “Improvements on:the:Real: Property in an amount sufficient to avoid application of any coinsurance clause; and:
~with' a'standardimortgagee clause in favor of Lender. Policies shall-be written: by such: insurance companias:
- . and.In-such“form;as: may: be:reasonably acceptable to Lender.. Grantor shall deliver to' Lender certificates of -
N coyerageg.frqm{eachvInsurer--_containing,a stipulation that coverage will not. be cancelled: or. diminished without a~
- minimumiofiten. (10):days" prior -written notlce ‘to Lender and not containing any disclaimer. of the insurer's
- liability for fallure to:give.such'notice, Each insursnce policy also shall include an- endorsement providing that -
. coverageiin favor-of Lender will not be impaired in any way by any act, omission or default of Grantor or'any.
- - other. parson.:. Should'the Real Proper&z‘a any time become located in-an area designated by the: Director of:
_the: Federal .Eme er(l)‘%y"Management \gency as a’special flood' hazard area, Granfor-agrees to-obtaln:and-
.o maintain Federal. Flood-insurance for the full unpaid principal balance of the joan, up to:the maximum- policy:-
- limits; set:under; the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
"'SUQ?J-_IHSU{aH‘G orthe:term of the foan. . : _ 1 Co
‘Appilcation of Proceeds. - Grantor shall promptly notlty Lender of any loss or damage to the th:»erty;-a Lender
may make’ proof:of loss if Grantor fails to do ‘'so within fifteen (15} days of the casualty. Whether or not .
-Lender's.:security:Is. impaired,-.Lender may, at.its election, apply the -proceeds to the.reduction: of the:
-“Indebtedness,, payment: of -any-lien_ affecting the.Property, or the restoration and' repair of the Property. 'If..
~“Lender elects to'apply.the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committad to the repajr or restoration of the Property shall be used first tg
pay any amount owing te Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds afier
payment in full of the indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered hy this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness, During the geriod in which any Existing Indebtedness described
below is In effect, comﬁ iance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any preceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtegds shali zoply only to that portion of the proceeds not payabie to the heolder of the Existing
ndebtedness.

EXPENDITURES BY LcwDER. If Grantor fails to comply with any provision of this Martgage, including any
obligation 1o maintain Cxicing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would muteiially atfect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take ary action that Lender deems appropriate. Any amount thal Lender expends in sg
doing will bear interest at the reté provided for in the Credit Agreement from ttie date incurred or paid by Lender to
the date of regarment by Graniz,. All such expenses, at Lender’s option, will @2 be %ayable on demand, (b) be
added to the balance of the credit llie and be apportioned among and be payable with any instaliment payments
to become due during either én) the teir of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a baliori payment which wilt be due and payable at the Credit Agreement's
maturity.  This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or arny’iemedies 1o which Lender may be entitled on account of the default.
Any such action b*\ Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had,

xﬂUArl;iRANTY; DEFENSE OF TITLE. The following piovisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds goou end marketable title of record 1o the Property in {ee
simple, free and clear of al} liens and encumbrances ouve: than those set forth in the Real Property descrintion
or in the Existing indebtedness section below or in any e nsurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connectior: with this Morigage, and *(b) Grantor has the full
right, power, and authority to execute and deliver this Mortgag« t Lender,

Defense of Title. Subject ta the exception in the paragraph above-Crantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. 'In thz event any action or proceeding is
commenced that questions Grantor’s fitle or the interest of Lender uidzr-this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party inSuch praceeding, but Lender shali be
entitled to gammpate in the proceeding and 10 be represented in the proczering by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such irsirurents as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proverty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtzdress (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortigage securing the Indebtedness may be secondary arainferiof to an
existing lien. Grantor expressly covenants and ‘agrees to pay, or see to the payment o1, the Existing
indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mong[aee ?f’ which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written ¢onsent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bornon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be représented in the proceeding by counsel of its own choice, and Grantor will deliver or
catéﬁq totpe delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followihg provisions o

) ; f relating to.governmental iaxes,' fees and charges are a part of this Mortgage:

Current Taxeg; Fees'.and Charges. Upon request by Lender, Grantor shall execute such documents: in- ..
~addition. to this: Morigage and. take whatever .other action-is requested by Lender to perfect and. continue- .-~
.. Lender's'lien:on the' Real'Property.  Grantor shall-reimburse Lender:for ali taxes, as described below, to?ether_w: L
“- " with all expenses incurred in recording, perfecting or continuing: this Mortgape, including. without limitatiorr all -~
' taxes, tees, documentary stamps; and other charges for recording or registering this Mortigage. .. -
<. Taxes. - Theifollowin -shall"canstitute:taxes- to- which this-section: applies: . (aj.a specific tax upon this type:of
R _fMonRaae‘on:ypon;al . or.any. part of.the; Indebtedness secured by'-‘thlsaMongage;;:- b} a specific. tax on Grantor - - B
- which:Grantoi: is*authorized or.required to deduct from payments an the indebtedness secured by:this type ol .

‘-, . Mortgage:-{c).‘'a tax--on. this type of Morngage: chargeable againstthe Lender or the: halder: of. the:. rediv,
- -Agreement; andi-(d}-a’specific tax on a!!_ or-any porfion of the Indebtedness or on payments. of principal and

;o Interestmade by-Grantor. - - PR SN of thic
©-". - Subsequent:7axes. - If any. tax to- which this section_applles: is-enacted subseguent-to. the-date of this . .
. .~-Morigage;:tis cvent: shall. have ‘the same effect as-an Event of Default {as deﬂned-,below‘;;and: Lender may-
" exercise. any Or ail of ‘its. avallable remedies for an Event of Default as provided below.unless Grantor either” -
. :'Evl}; pays the:tax oe'ore: It becomes: delinquent, or h) contests the tax as grovlded- above in-the:Taxes. and-
Lo tgegg;geﬁtiqn‘;anu.uepnsns ‘with Lender cash of a sufficient corporate surety oond- or other security satisfactory
. SECURITY-AGREEMENT; F«MCING STATEMENTS. The following provisions relating 10 this Mortgage as a
~.security-agreement are a part o1 tais Mortgage. _ , _ . , S
U Secur A% ement.:. This"instrument shaff constitute a security agresment to the extent any of the Praperty
.. ~constitutes:fixtures or:other. pereon al ‘nroperty, and Lender shall have all of the rights of a secured party .under
-+ the Uniform’ Commercial. Code as @riended from’time to time. - _ :
" Securlly. Inferest. . Upon. request by ‘Lender, ‘Grantor shall execute financing statements. and- fake ‘whatever
~‘other action. i’ requested: by: Lender *o-perfect and. continue Lender's, security. interest in the Rents and
- PersongliProperty. - In- addition to, recordin_this Mortgage .in the real property. records, Lender may, at any:
©+ time arid'without further authorization from rastar, file executed counterparts, copies or reproductions of-this..
" . Mortgage as ‘alfinancing:statement. Grantor- s+l reimburse Lender for all expenses incurred In perfecting. of.
continulng:thissecurity-interest. - Upon default, Grantar shall assembie the- Persona Property In.a manner.and-
-at a'place reagonably- convenient 1o Grantor and Lengz2r and make it available to Lender within three {3)-days
. after'vecelpt of written demand from Lender. _ : : o . _ o
- Addresses::The:malling- addresses of Grantor (debicijand Lender (secured party), from. which information.
- coneerting thel security:interest granied: by this Mortgage may be obtained {each as required by the Uniform -
“Commercial que),‘.,a_rg;»as,stated‘on'the‘ first page of this-Mortyage

" FURTHER‘ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
.. attorney~in-fact are a part of this Mortgage. _
. “Further:Assurances “At any time, and from fime-to time, upon request f Lender, Grantor will make, execute -
-~ and"deliver, or-will: cause. td be made, ‘executed: or deliverad, to Lengeror to Lender's dasighee, and: when
. requestediby; Lender, cause to be filed, recurded, refiled, or rerecorded, a3 the case may be, at such times~
~ -ang:in'such.offices and:places as: Lender may deem appropriate, any anc 3l such morigages, deeds: of trust,
= security ‘deeds;isecurity agreements, financing statements, continuation: stateinents, instruments of further
.assurance; certificates; and-other documents as may,. in the sole opinian of Lencer, be necessary or desirable .
~ ‘n’arder:to’effectuate, complete, perfect, continue, Or preserve ia) the obligations'of Grantor under the Credit”
- - Agreement; this:Mortgage; and the Related Documents, and (b) the Jiens and secur ty irterests created by this.
_~Mortgage on the.Proper ; whether-now owned or hereafter acquired by Grantor. Lpfcst prohibited by iaw or
- agreed tothe: contrary-by Lender in writing, Grantor shall reimburse Lender for 2d osts and expenses
- incurred i_n;.qopngqt_i_on;wlth the matters referréd to in this paragraph. :
. Attorney~in~Fact. ' If Grantor. fails 1o do any of the things referred to'In the preceding paragranil, Lender may-
~.do.s0.for:and: In. the’ name of Grantor and at Grantor's expense. For such: purposes, Grantor: hereby .
- Irrevocably: appoints - Lender. as Grantor's attarney-in~fact for the purpose of making, executing,. delivering, - -
- fling; recording;iand-doing: all-other things as may. be necessary or desirable; in Lender's sofe opinion, to
. .,,.gqc;q\rng‘ligb,g;h_g-maﬁe,rs*g_e_fgrred..to in the preceding paragraph. _ . . \
. FULLPERFORMANCE. " It Grantor. pays all the Indebtedness. when dué, terminates the credit. line account, and -
- gtherwise: 8eﬁqrms> all the: obligations imposed upon Grantor under this Morigage, ‘Lender. shall execute and
- deliver to Grantor.a guitable. satisfaction o thlg‘-Mor_ts%agge and suitable statements of termination of any financing,
- ‘statement on file; evidencing. Lender’s securlty intere: in the Rents and the Personal Property.. Grantor will pay, 1
- permitted: by applicable law, any reasonable termination e as determined by Lender from. time to time:." If,
i pwegez‘&wmgmf:s;made;b, ‘Grantor, whether voluntarily or otherwise, or by guarantor or by any-third party, on:
thef-‘lnc,i,eh ness and:thereatter Lender is forced to-remit the amount. of that payment (a) to- Grantor’s trustee in
~ bankruptcy:or.to; any.similar person under any federal or state bankruptcy law.or iaw for the reflef of debtors, (b)
by, reasan:of/any; judgment;.decree or. order.aof any gourt of administrative body having jurisdiction over Lender of
- any:of Lender’sipropenty;.or: (€) by reason of any seftlement or compromise of any. claim made by Lender with any
-~ glalmant:(inchiding; without imitation: Grantor); the Indebtedness: shall be considered unpaid for. the purpose of
enforcement :of; this; Mortgage: and this: Morigage: shall.continue to be effective-or shall be reinstated, as the case
maybe;* notwithstanding’ any. cancellation of this Morigage of of any.nate.or other: instrument or a%eement_
evid_enci'ng-- the: Indebtedness.and-the:Property will continue to secure the amount repaid. or recovered: to the same
extent”asyif: that. amount: never. had:-been. ariginally received by Lender, and ‘Grantor shall be bound by any
judgment;-;decree."ordgr;;_semement_or compromise relating to the ndebtedness or to this Mortgage.,
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can Include, for example, a false statement about Grantor’'s income, assets,
liabilities, or any other aspects of Grantar’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the coliateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persans liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin ‘without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ~With respect to all or ar;?f part of the Personal Property, Lender shall have all the rights and
remedies of a secuied party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, p*.:v,:¢nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains. tre-indebtedness. In furtherance of thls I‘I?ht, Lender may require any tenant or other
user of the Prg ertE/ to riake, payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor ure:ouably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thered in The name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other ugers 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparac.aph either in person, by agent, or through a receiver.

Mortgagee ir Possession. Lender shail iave the right to be placed as rportﬁagee in possession or to have a
receiver appointed tc take possessian of a!! or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedin foreciosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above thz cost of the rec_ewershgg, against the Indebtedness. The
mortgagee in possession or receiver may sevve swvithout bond if permitted by law. Lender's right to the
appcintment of a receiver shall exist whether ‘or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmeni by Lender shall not disqualify a person from serving as &
receiver,

Judicial Foreclosure. Lender may obtain a judicial decres ioreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment, f permitted by applicable law, Lend:r may obtain a j_udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of all‘arnounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies ‘piavided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor'terepy waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shali’be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time &nd place ot 7.y public sale of the
Personal Property or of the time after which any private sale or other intended dispasiion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lenger to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for
bankrupicy proceedings élncludmg efforts to modify or vacate any automatic stay or injunction), ap{aeals and
any anticipated post-jucgment collection services, the cost of searching records, obtaining title reports

(inclu.ding foreclosure reportsé| surveyors’ reporls, and appraisal fees, and litle insurance, to the extent
ermitte r
aw.

by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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.~ NOTICESTO GRANTOR AND .OTHER. PARTIES. Any notice under this- Mortgage, inciuding' without limitation any. -
- notice of default:;and any natice of sale to Grantor, shall be in writing, may be sent by telefacsimile-{unless " -
.. otherwise ‘required:by law),; and.shall be effective when actually delivered, ‘or when deposited with. a nationally
bt recognlzed-;o.\farnlpht:‘cou_r_ier.; or, it mailed, shall be deemed effective when depasited in the United:States maif first.
- class; certified:or registered ‘mail,: postage prepaid, directed to the addresses shown: near-the beginning of this: .-
. Mortgage, -:/Any party mayichange its address for notices under this Mortgage by giving formal written:notice to'the.
-~ other:parties;:specl m?‘s:that;‘the; purpose’ of the notice’is to chqngﬁ the: party's address.: .All copies of notices of:
“foreclosure-from the:holder of any lien which: has priority over this'Mcrtgage shall be sent to Lender’s.address, ag -
“'shown;nearithe.beginning of this:Mortgage. For notice purposes, Grantor agrees to keep Lender'informed at all . -
+"timeg of Grantor's currentaddress.. | A
'MISCELLANEQUS'PROVISIONS.  The following miscellaneous: provisions are a part of this Merigage: -

- Amendments;. This: Mortgage, together with any Related Documents, constitutes the entire underst‘aridi_ng;,and -
5 .?freemgmc:qu-thg parties as 10 the matters set forth in this: Mortgage: No alteration of ‘or amendment:to:this . -
- .- Mortgage shall-be:effective: unless given in writing and signed by the party or parties sought to be charged or
. bound'by the “iteration‘or amendment. L
_ . Applicable: Law;-This Mdrlgage has been delivered to Lender and accepted by Lender in the State of
;- Hlinols.: This: Mcrirege shali be governed by and construed in accordance with the laws of the State of -

Winois. .. .. ..~ .-
“ . Caption: Headings. . Canirn headings in this Mortgage are for convenience purposes only and are not to be
w. o used:to.interpret or define the provisions of this Morigage.
R Mer?eqi.:':Thétef shall:be no raerger of the interest or estate created by this Mortgage with any other interest or -
. estafe inithe; Property at any %« held by or for the benefit of Lender in any capacity, without the written
- .. consentoflender. - - . . ’
~ - Multiple:Partles; - All obligations: of Granior under this Mortgage shall be joint and several, and all references .
- ‘to. Granitor: shall: mean: each. and evarv Grantor, This means that each of the persons signing: below is
- .. responsible-for ailobligations in this Mortgaye. , . - . N
©Severablliity.:l If a court: of compelent Ju‘lsuicion finds any provision of this Mortgage to be: invalid -or.
' unenforceable'as’ to° any-person or circumetcnce, such finding shall not render that provision invalid or =
' unenforceable’as toany other persons or circumstiances, If feasible, any such offending. ﬁrov1$Ion,=shajl-,be;, »
- deemed.to:be modified to:be within the: limits of anfo.ceabllity or validity; however, if:the offending: provision:
© .- cannot’be; so:madified;; it shall be stricken and ail uiher provisions of-this Martgage In all other respects: shall
.. remain valid-and-enforceable.. o N :
, " Successors and Assigns. -Subject to the imitations staiecin this Mortgage on transfer of Grantor's interest
- . this-Mortgage: shall- be: binding. upon and inure to the benefi. i the parties, their successors;andassg;ns;;--.-l%
. awnership:ofithe .Property:becomes vested in & person other'than Grantor, Lender, without notice: to Grantor
may deal-with:/Grantor's ‘successars with _reference to thic” morioage and. the Indebtedness: by way oL_ ,
-forbearance;or. extension without releasing Grantor from the cbligauéns of this Mortgage or liability under the.
 Indebtegness. " e |
0 Time I_s;?u‘f?.;hfé_Ess.encg. Time is of the essence in the performance of (hic Mortgage. .~
" Waiver; of. Homestead: Exemﬁtion. Grantor . hereby releases and walv.s-2!l riﬁhts- and - benefits of the
- homestead. exemption laws of the State of lllinois as to all indebtedness secuied by this Mortgage.

. Walvers.and:Consents. Lender shall not be deemed to have walved any rights-under this Mortgage (or under
- the: Related! D_qcnments},unless such waiver is in writing and signed by Lender. No dvlay or amission on the
part.of Lender'In: exercisin ,_-'anr& right shall operate as a waiver of such right or any. ozt right. A waiver-by.
any party:of:a provision:of-this: Mo l%mge shall not constitute a waiver of or prejudice the Larty's right otherwise -

- . to-demand .strict-Compliance with that provision or any other provision.. No prior waiver by Lender, nor any
. course l’of;fdeaiin?‘-'between"Lender and Grantor, shall constitute a waiver of any of Lendur’s-rights or any of
Grantor s obligations.as to.any fulure transactions. Whenever consent by Lender is required in fhis Mortgage,
.. the granting: of stich’consent’ e; Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

* USE AND ZONING. Grantor shall not seek, agree 1o or make any change in the use of the Property or its zoning
classification. unfess Lender has agreed to the change in writing.

: . o aﬁ. - —.. .
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
£ GRANTOR AGREES TO (TS TERMS.

i ** GRANTOR:

Norman H. Wayman™

X JO Leaa ) AU dzdjﬁzmﬂw

Deborah A. Wavinan ¢/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 5 )

‘ ) &5
COUNTY OF o)

On this day before me, the undersigned Notary Public, persurally appeared Norman H. Wayman and Deborah A,
Wayman, to me known 1o be the individuals described in anu-wha executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary act and deeu, ;or/the uses and purposes therein mentioned.

Given under my hand and oﬂiclpt seal this / 5 day of _/(/0 )/ /’7 [)}é Z 19 ZZ
By 7{—&/2(&//% K)/7LA/C4L_ Residing at _~, , c,”/ -J OVCMA

2

Notary Public in ahd for the State of A T OFFICIAL SEAL
NANCY L. MICA

My commission expires x\_[/fj/ /X aZ iiad, NOTARY ZUBLIC, SIATE OF ILLINOIS
/ Y COMUSSI TYPIRES 912000 §

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a {c) 1997 CF) ProServices, Inc. All rights reservea,
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